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| THE C OMPANIES ACT, 1929.
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Btamp
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Declaration of Compliance with the Requirements of the

Companies Act, 1929, on Application for Registration

- of a Company.

Pursuant to Section 15 (2).

Name | -
of {
% Company

UNTVERSITY MOTORS (HQLDINGS) | Timited.

PUBLISHBD AND 8OLD BY

ATERLOW & SONS LIMITED,

1AW AND COMPANIES' STA TIONERY AND REGISTRATION AQRRTS,
London Wall, Lendon, E.C.2, Parliament Street, London, S.,W 13
77, Colmore Row, Birminghami, 3 ;
12 & 14, Brown Street, Manchester, 2.
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fr antal by
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# tha Suprome Conrt (or
:‘iitl.ScotlandnnEnrollcd
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"in'-‘t“"‘: ::‘;‘Lt;’;ffﬂge“ of the Supreme Cound enzaged in the 1 armation -

or

o & Pergon named in
“ine Articles of Asso-
# yiation sa a Divector
“ or Secretury”

) wA Solioitor of Do solemnly and sincerely declare that I am @_a _gdoljeifioP — ~ -wn-

of University Motors (Holdings) Limited .
1 Etmited

and That all the requirements of the Companies Act, 1929,

1947

in respeot of matters precedent to the registration of the said
Company and incidental thereto have been complied with, And I make
this solemn Declaration conscientiously believing the same to be true and
by virtue of the provisions of the Statutory Declarations Act, 1835, ™
Declarad at o n Yuiat (i aeteeatssl _,'\ _
. SUTEE P S, /Q-J«‘Anwf,__‘_.,
¢he_ 304 __day of April, > {% @ﬁ
Rl ' e
one thousand nine hundred and forty eight .
Before“ ma,@ 1
-
{Qp. ‘ . 5
\

A Commissioner for Ouét‘lﬁ.")
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UNIVERSITY__MOTORS  (HOIDINGS) LIMITED.

STATEMENT of the Nominal Capital made pursuant to 8. 112 of the Stamp

Y001, (Norm—The Stamp Duty on the Nominal Capital is Ten Shillings for

£100 or fraction of £100—Section 41, Tinance Act, 1938.)

'| This Statement is to be flod with the Memorandum of Association or ofher

iment, when the Company is registered.

PUELISHED AND BOLD 8%

ATERLOW & SONS LIMITED,

LAW AND COMPANIES STATIONERS AND REGISTRATION AGENTS,
London Wall, London, E.G.2, Parliament Street, London, S.W.1 J

77, Colmore Row, Birmingham, 3; (A -
12 & 14, Brown Street, Manchester, 2. f;?%

% N S o
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g . DIBCHOFE & COupeee o o - T

i
4 Great Winchester Street, E.C.2.
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The NOMINAL CAPITAL of e e o = e

University Mokors.(Holdings). ... Lil N

v m woimr ¢ = imy memms 37X L FRTVmES

£
ise 100 divided into_... 100 shares of £ ,__Mi_.____.__gf ‘

Signature . .. . ...
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MEMG}ERANDUM OF ASSOCIATION
|-of—

TUNIVERSITY MOTORS (HOLDINGS) LIMITED.

The neme of the Compeny is "UNIVERSITY MOTORS (HOLDINGS )

LIMITEDM .

The rogistered office of the Company will be situate In

England.

The objects for which the Company is ostablished are -

(a) To acquire by purchese, lesase exchange or otherwise
and hold™Tar any ostate or interest euy landg, freehold and
leansehold buildings premises, goodwill, machinery, plent,
stock in Tiads iht any real or personal property of any Iind
comnecked with the businesses csrried on by Undversity Motors
Limited or of any subsidiary or associate company thoreof and
of any person or firm connected therewith and of any firm
person or company heving business dealings or. conmections
with the company or any branch or department thercof's

(b) To carry on business as monufacturers of and dsalers
in motor vehicles of every description, cycles, carts, weggons,
ships, boats, merine engines, launches, aseroplanes, seaplanes
and conveyances of all kinds and the various parts and access-
ories thersof, mechanlcal engineers, metal workers, machinists,
fitters, iron and steel comverters, smiths, smelters, brass
founders, millwrights, tube makers, metallurgists, gun and
mmition makers, tool, machinery and implement makers, wood
workers, builders, electrical ongineers, gas makers, saddlers,
lesther goods workers, printers, gelvanizers, japammers,
enamellers, electro-platers, painters, packing-case makers,
carriage makers, [EYage proprieters, Government contrectors,
carriers of goods and passengers end any other businesn which
may seem to the Company capable of being conveniently tiwried
on in comnection with the above or caleulated directly or in=-
directly to enhance the value of or render profitable any of
the Campany's property.

(e) To carry on business of manufacturers of and distri-
bubers of wholesale end retall dealers in,fitters, hirers,
repeirers, clesners, stores and warehousers of agricultural

implemonts, tractors and Jehicles of )l kinds, whether operalted,

driven or moved by mechanicel power or not, and all machinery
sppliences, apparabus, fuels, lubricants, solutions enamels and
£hings uged or cepable of being uged therewith or in the manu-
fackure, maintenance or working thereof respectively, or in the

construction of any track ar surface adepbed for the demonstation

or use thereof.
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(A} To orwry en Dalin g s Rt e
wirolong, rodice, rador, m-“.@htm‘imi, ﬁ??}z‘ phors o boes
onorpy cagineovs, dealors an olestelenl applinnees o2 ‘{L.}i& )
kinds, manufachurers, workers and doalors In olostrienld,wirds
Tece and stomic or nucloar ener'gy machines, SOAVEYANGES,
implements, components and tools, end any bucinees iu which
tho application of electrioity, atomic or nuclesy onory, or
like power that can be uced az o substitute therelor, 1s Or
may be convenient, useful or ornnmental, or any other ‘business

of a like naturo.

Dy
(e) To buy sell manufactire, repair, converd, alter 1ct
on hire and deal in machinery, implements and hordware of all

kinds.

(£) To carry on business of merchants and general traders,
combractors and brokers, commission agents, carriors, and
wholessle and retail denlers, and generally to transact any
ind of commercial, mercentile and egency businesse

(g) To carry on any other trade or business whatsoever
which oan, in the opinion of the Board of Directors, be advsn-
tageously carried on by the Company in comnecticn with or as
ancillary to any of the above businesses or tho general
business of the Company.

(h) To purchase, take on lease or in exchange, hire or
otherwise acquire and hold for any estate or interest any ease=
ments, rights, privileges, concessious, patents, patent rights,
licences, secret processes, necessary or convrenient for the
purposes of or in connection with the Company's business or any
‘branch or department thereof.

(1) To erect, comstruct, lay down, enmliarge, alter and
meintain any roads, rallways, tramvays, sidings, bridges, reser-—
voirs, shops, stores, factories, buildings, works, plant and
machinery necessary or convenlent for the Campanyts business,
and to conbribute to or subsidise the erectiom, construction
end meintenance of any of the above.

{3) To borrow or raise or secure the payment of money by
mortgage, or by the issue of debentures or debenture stock,
perpetual or otherwise, or in such menner as the Company shall
think fit.

(k) To mortgege and charge the wdertaking and all or any
of the real and personal property and assets, present or fubure,
and all or any of ‘the uncalled capital for the time being of
the Company, and to issue ot par or at a premium or discount,
and for such consideration and with end subjeot to such rights,
powers, privileges and conditions as may be thought fit,
debentures or debenture stock, either permanent or rcdeemable
or repayable, and collaterally or further to secure any
socurities of the Compauny by & trust deed or other asswrance.

(1) To issue and deposit any securities which the Company
has pover to issue by way of mortgage to secure any sum less
than the nominal amount of such securities, and also by way of
security for the performance of any contraots or obligatioms of

the Company or of its customers or other persons cor sorporations

having dealings with the Company, or in whose businesses oF
undertakings the Company is interested,whether direotly or
indirectly.
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(m) To receive meney on deposit or lean vpen sueh torng
ap the Company muy aspprove, and fo puarantee the gblipations
and contracts of customers end others.

(n) To make advances to customeis end others with or
without security, and upon such terms &8 the Company may
approve, and generally to act as bankers for customers and
others.

{0) To gront pensions, sllovances, gratuities and
bonuses to of ficers, ex—officers, emplcyees or ex~omployoes
of the Company or its predecessors in business or the depen~
dents or connections of such persons, to establish and main=
tain or concur in establishing and waintnining trusts, funds
or schemes (whether contributory or nonncon’cributory) with a
view to providing pensions or other benefits for any such
persens as afaresald, thelr dependents or connections, and to
suppes & or subseribe to eny charitable funds or institutions,
the support of which may, in the opinion of the Directors, be
calculated directly or indirectly to benefit the Company or
its employees, and to jnstitute and meintain any club or other
establi shment or profit-sharing scheme calculated to advance
the interests of the Company or its offlcers or omployees .

(p) To draw, make, accept, endorse, negotiate, discount
and execute promissory notes, bills of exchenge and other
negotiable instruments.

(g) To invest and deal with the moneys of the Company not
immediately required for the purposes of its business in or
upon such investments or seowities and in such manner 835 may
from time to time be debermined.

(r) To pay for eny property or rights aoquired by the
Company, either in cash or fully or partly paid-up shares, with
or withou® preferred or deferred or guaranteed rights in respect
of dividend or repayment of eapiteld or otherwise, or by any
gsocurities which the Company has power to issue, or partly in
one mode end partly in another, and generally on such terms as
the Company may detormine.

() To accept payment for eny property or rights sold or other=
wise disposed of rdealt with by the Company, either in cash, by
instelments or otherwise, or in fully or partly paid-up shares
of eny company or corporation, with or without deferred or
preferred or gueranteed rights in respect of dividend or repay-
ment of capital or otherwise, or in debentures or mortgage
debentures or debenture gtock, mortgages or other securities of
any company or corporation, or partly in one mode and partly
in snother, and generally on such terms as the Company may
determine, and to hold, dispose of or otherwise deal with any
shares, stock or securities so acquired.

() To emter inte any T artnership or joint-purse arrange-
ment or arrangement for sharing profits, union of interests or
go~operation with any compeny, firm or person carrying on ov
proposing to carry on aiuy business within the objects of this
Gompany, and to acquire snd hold, sell, deal with or dispess of
shares, stock or seourities of any guch company, wnd Lo guaran-
tae the contracts or liabilities of, or the poyment of the
dividerds, interest or capital of any shares, stock or ssouri-

ties of and %o subsidise or obherwise ageist anmy such company.
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4.

5.

{u) To esteblisk oF promete or ¢onour 3y appablishing o

promobing any other coOmpRIY
acquisition and taking over
1iabilities of this Compaity
in any manner ealeulated to

vhose cbjects cpall inslude tho
of all or any of the assete and
or the promotion of vhich shall be

objects ar snterosts of thls ( ompany, and to aoguire and hold

or dispose of ghares, stock

payment of the aividends, intorest or oapital of

or securities of and guaranteo the
any shares,

stock or securities jssued by or any other obligations of any

guch company.

(v) To purchase or otherwise acquire end underteke all
or any part of the business, property, assobs, 1iebilities and

trensactions of any person,
business which this C ompany

firm or compony carrying opn &ny
1s authorised to carry on.

(vr) To sell, improve, MRIALS, develop, turn to account,
exchange, let on rent, royelty, shere of profits or otherwise,
grant licences, epsemsnts and osher rights in or ovVer, and in
any other mauner desl with or dispose of the undertaking and
a1l or any of the property and assobs for the time being of the
Company for such consideration and ip such menner &as the

Company mey think fit.

(x) To amalgamete with

any other COMPADY whose objects are

or include objects similay to those of this Company,whether by

cale or purchase {for fully
wise

or partly paid-up shares ov other-

} of the underteking, subject £o the liabilities of +this or

any such othor company as aforesaid, with or without winding up.

or by sele or purchase (Lor

fully or partly paid-up shares or

otherwise) of all or & controlling interest in the shares or
gtock of this or any such other company &8 pforesaid, or by
partnership, or any arrangement of the nebure of partnership,

or in any other mannor.

{y) To digtribute among the members in specie any property
of the Company, or any proceeds of sale or disposal of eny
property of the Company, but so that no distribution amounting
to 8 reduction of capitel be made except with the gonction (if
eny) for the time being required by 1awe.

(z) To do 8ll or eny of the above things in any part of
the world, and either as principals, agents, trustees,
contractors or otherwise, and either alone or in conjunctlion
with others, and either by or through agents, sub=conbractors,

trustees or otherwise.

(sa) To do all such other 154ngs 86 are incidental or
conducive to the above objects or ezy of them.

The liebility of the members is limited.

The share capital of the Company is

of £1 each.
be divided into several classes,
respectively any preferential, 4

and there mey be attached theoreto
eferred or other spacial rights,

privileges, ccnditicns or regtrictions as to dividend, capi:bnl,votinf;

or otherwise,

£100, divided into 100 shares
The shares in the original or any jnereased cepital may

&
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WE, the seversl persons whesa naro: and addrescos fre subseribed,
are desircus of being formed into n Company in pursuanco of thie
Vomorandum of Assccintion, and we respectively agree to teke the
number of sheres in the capital of the Compsuy set opposite owr

regpective nomes.

Hames, Addresses and Descriptions
of Subseribers.

Yumber of Shares
taken by each
Subsceriber.
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DATED %his 3o day of Qf-»‘u,@ 1948.
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COMPANY LIMITED BY SHARES.

ARTICLES OF ASSOCIATIOY

- of =

UNIVERSITY MOTORS (HOLDINGS) LIMITED.

FRELIMINARY.

Subject as hereinafter provided, the regulations contained
in Table A in the First Schedule to the Compapies Lot 1929 (here=~
iuafter referred to as "Table A") chall apply te the Cuompeny.

Clauses 19, 35, 45, 47, 48, 50, 59, 65, 66, 69, 72, 82 end
104 of Table A shell not apply to the Company, but the Articles
hereinafter contained, and the remaining clauses of Teble A,
subjeot to the modifiocations hereinafter expressed, shall con-
stitube the regulations of the Company.

PRIVATE COMPANY,

e

The Compeny is & "Private Company" within the meaning of
Section 26 of the Companies Act 1929, and accordingly (1) no
ipvitation shall be issued to the public to subseribe for any
shares or debentures of the Company; (2) the number of the
members of the Company (not including persons who are in the
enployment of the Company, and persons who, having been formerly
3n the omployment of “vhe Company, were while in that employmert
and have continued after the determination of that employment to
‘be members of the Company) shall be 1imited to fifty, provided
that, for the purposes of this provisiom, wlerse tweo or more
persons hold one or morse shares in the Company jointly, they shell
bo treated as & single member; and (3) the right to traunsfer the }
shares of the Company is restrioted in mamnor and to the extent ‘

hereinafter appearing.

o

SHARES .

1n Clause 2 of Teble A the words "Ordinary Resolubicn" shall
be substituted for the words "specinl Resolution" where thoss

words first ccowrs.

The shares shall be at the disposal of the Directors, snd
(save as otherwise directed by the Company in General meeting
and without prejudice to any gpecial rights previously confoerred
on the holders of existing chares in the Company, they may be
jgsued with such preferred, deferred, or other special rights,
or such restrictions, whether in regard to Dividend, voting,
roturn of share Capital, or otherwise, as the directors ma from (}\ﬁ'
time to time determine, gubject nevertheless %o Article %,2and i
provided that no ghares shell be issued ab a diseomb,oxcept as
provided by Section 47 of the Companies Act 1929,
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8.

9.

10.

The Company miy pay # cormigcion to Gy pOYoon in ponpldera=
tion of his subscribing or agrecing, T0 subseribe, whother
ebsolutely or conditionally, for any shares in the Compory, oF
procuring or agreeing to procure subseriptions, whether sbzolute
or conditiomnl, for any shares in the Compeny, provided +that the
commission does nob exooed 10 per cent of the price &t which such
shares are issued, or 2n amount equivnlant thereto, and such
coumiseion may be paid, in whole or in pert, in cagh or fully or
partly paid sheres of the Company, 85 may bo errenged. The gtato-
ment required by Section 43 of the Companies Ach 1929 shall be
duly delivered to the Registrar of Companies for registra'bion,a.nd
Section 42 of the same Aot shall where nNccessary be duly complied
with, ard the amount of any such commission shall be ctated in the
palance sheets and annual returns of the ¢ ompany es required by
Sections 44 and 108 of the same Act.

No person shall be recoguised by the Compony 88 holding any
share upon any trust, and the Company shall not be bound by or
rec(gnise suy equitable, contingent, future or partied interest in
any share or any interest in any fractional part of @ share, or
(except only as by these presents obherwise exprossly proﬁded)
any other right in respect of eny share axcept an absolute right
to the entireiy thereol in the registered holder.

LIEN.

In Clause 7 of Table A ths words "(not being a fully pald
ghare)" and the words t(other than fully paid shares)" shall be
deemed .to be omitted. .

TRANSFER OF CHARES.

No transfer of any share in the capital of the Company to any
person nob already a member of the Compeny shall be mado or regis—
tered without the previous sanction of the Directors, who may,
without assigning any reason, decline to give any such sanction,
and shall so deoline in the case of any transfer tho registration
of whioh would involve & contravention of Articledd. The Directors
may also suspend the repgistration of trensfers during the fourteen
days immediately preceding the Ordinary General Meoting in each
year. The Directors may decline to recopnise any instrument of
transfer unless (A) such fees, not exceeding two shillings and six~
pence, as the Directors mey from time to time determine, is paid
%o the Company in respect thereof, end (B) the instrument of

. transfer is accompanied by the certificate of the shares +o which

it relates, and such other evidence as the Diractors may reasonably
require ‘o show the right of ‘the transferor to make the transier.
The Directors may decline to register any transfer of any shares

on which the Company has a lien. 1f the Directors refuse to

register & transfer of eny shorss they chall within two months after

the date on which the transfer was lodged with the Company send to
the transferee notice of the refusal, as regquired by Section 66 of
the Compenies Act 1929,

TROCEEDINGS AT GENERAL MEET INGS .

Yo business shall be transacted at any General Moeting unless
a quorum of members ig present at the time vhen the meeting pro-

ceods to business, Two members personally present shell be & guorumi
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15.

The Chairrow of ¢ Teard of Direclors ¢hall preside af
every Goneral leoting, but if ot any meoting he shall net be
prosent within fifteen minuces after the tine appointed for
holéing the same, or shall be wawilling to aet ag Creirmen, tho
members present shall choose soma Director, or if no Direector e
yrecont, or if 211 the Directors present denline to take the
hmir, they shall choose soms member present to be Chalrman of
the meeting.

At any General Meeoting 2 resolution put to the voie of the
meeting shall be decided on & show cf hands, unless & poll 18
(before cr on the declaration of the result of the show of hands )
domanded by the Chairmen or by at Jeest two members personally
present and entitled to vote at the meeting or by the holder or
holders present in person or by proxy of ot least ons twentieth
part of the issued ordinery shore capital of the Company, and
wless & poll is so demanded & decleration by the Chairman that o
resolution has on & show of hands been carried; or carried
wnanimously, or by & particular ma jority, or logt, or not carried
by & particuler mejority, snd an entry %o that effect in the
minute book of the Company, ghall be conclusive evidence thereof
without proof of the number or proportion of the vobes recerded
in favour of or against such resolutlon.

VOrES OF MEMBERS.

The instrument appointing & proxy shall be in writing under
the hand of the appointor or of his attorney duly authorised in
writing, or if the appointor is & corporation, either under its
cormon seal or under the hand of an officer or atborney so
authorised, No person shall act as & Proxy unless either he is
entitled on his own behalf to be present rmd vote at the meebing
st which he acts &s proxy, or he is appointed to act at that
meeting as proxy for & sorporation, but a proxy for or represen-
totive +f o corporabion, unless euntitied on his own beheif to
be present and vobte at the meeting, shall not act except for the
corporation which appeinted him.

_IZIRECTORS .

Unless and until otherwise determined by the Company in
Generel Meeting, the number of the Directors shall not be less
than three nor more than Sixa

The remuneration of the Directors shall from time to time
be determined ny the Company in Goneral Meeting, and unless
otherwise directed any such remuneration shall be divided amongst
them as they mey agree, or, failing agreement, equelly. The
Directors ghall also be entitled to be repaid all travelling and
hotel expenses reasonably incurred by thenm respectively in or
about the performence of their duties as Direotors.

PONERS AND DUTIES OF DIRECTOHS

Clause 68 of Table A shall be modified by omitting thore-
from all the words thereln afber the words "from any cause 4o
be & Diractor.”

O«
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eny peraons to be meshers of cuch Lesal goaz*dit oy g AJ”JL@X‘JL?,Q?}‘E

or Agents, &nd may reneve any perc~Te 80 fppol nted'ami ﬂ?pmn“m C
others in their plece, and mey fin aedr r:amunarrﬂ.:n.on. The
Company may exercise tho powers conferred by Sections 52_&1153 103
of the Companies Act 1923, and those powers shall accordingly be
oxercisable by the Directorsz.

Pasd

(2) The Dirsectors fron time to tinme, dnd at any time, may
delegate to any such Loocol Board, Atternay or Apent any of the
powers, suthorities and dispretions for the time being vested in
‘the Directors, and any guch delepation may be made on such terme
and subject to such conditione &s the Directors mey think fit,
and may include & power to sub~delegate, and the Directors mey
gt any time annul or very &ny suoh delegation, but na person N
dealing in good faith and without notice of such annulment or &
sariotion ehall be affected thereby. .

DISQUALIFICATION OF DIRECTORS .

The office of & Directod gholl be vacated -

(1) If by notice in writing to the Company he cesigns
the offiee of Director.

(2) If he ceases to be a Director by virtue of the
Compenies Act 1929, Sechbion 141,

(3) If he absents himself from the meebings of the
Directors during a continuous period of (sax) months vrithoub
special leave of absence from the other Directors, and +hey
pass & resolution that he hac by reason of such absence
vacated office. .

(4) If he becomes bankrupt or insolvent, or enters into
any arrangement with his ereditors.

(5) If he is prohibited from being d Director by an &,
order mede under any of the provisions of the Companies Act -
1929, Section Z17 or Section 275,

(6) If he is found lunatio or beomes of ansound mind.

A Director may hold any other office or plpce,of profit under
the Company, except that of Auditor, upon such terms &s to remu-

neration, tenure of office and otherwise as my be determined by
the Board.

A Director sy during his absence from England or inobility
to act as such director, appoint any person approved by the
board of Directors to Lo an alternate Director, and such appointes, &
whilst he holds office as alternate Director, ghall be entitled to
netics of meetings of the Directors and %o attend and vote therest
accordingly and to be counted in constituting & quorum,but he shall
ipsw faei¢ vacate office .f arnd when the appointor vacates of fice
sz @ Diractor or rencgves the appointee from office, and any appoint=
nest and removal under thir clauee shall be effected by notice in
writing vider the hand of the Director muking the zams. & Directe”
may be sppvinted as alternate Director by any other Direster orf
Directors, wnd & Director co appoimted,or im turn his sl ternete,
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23,
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25,

*: c,\:\:rfslts? ~od wnjey ul‘,‘!; Lhe pomorg oo sosddoren senrvatols
ond 20llestivoly conferped by theoe Arcolion poa i ods wnd
such appoinber or appoimbors, and for ol purpcces, inelw ling
the formation of a quorws, ho or his aitervate chall aovah 00

two or more Directors necording to the number of puch appolnters
provided always thet any such alternate Directors © all ot De
entitled to eny remmeration from the Compsny by wirtua of cveh
appointment.

4 Director shall be capsble of oontracting or parbtisipating
in the profite of any contract with the Company in the some
manner as if he were not & Director, subject nevertheless to the
following provisions, namely : (1) He shall declare the nature
of his interest in any contract or proposed contract in which he
is interested in mammer required by Section 149 of the Companies
Act 1920, and (2) after he has become inberested therain he
ghall not vote as & Director in respect of the contract or
proposed contract or any matter arising thereout, and if he do
so vobe his vote shall not be counted., The said prohibition
against voting shall not, however, apply to -
red~be—in-drtiote—d—or—u ¥ i54 50 ANY
sontract or arrsngement for giving security to a Director for

advances made or to .- sade by him to the Cempany or for 1iabili=

ties or obligations \whether by way of guarantes or otherwise
incurred or assumed or proposed to be incwred or assumad by him
on behalf of or for the benefit of the Company, or to any
contract for or relating to the subseription by a Director

(whether absolutely or conditionally) of sny sheres or debenturcs

of the Compeny or of any comppny in whirh this Compeny 1s&
interested, and it may at any time be suspended, relexed or
romeved to any extent and on eny terms or conditions by the

Cempany in General Meeting.

FROCEEDINGS OF DIRECTORS.

The quorum necessary for the transaction of the business of
the Dirsctors may be fixed by the Directors, and unless so Tixed

ghell be two.

A resolution in writing signed by every member of the Board

shall have the peme effect and validity as a resolution of the
Board duly passed at a meeting of the Board duly convened and

constituted,

SECRETARY.

The Directors may from time to time or at any time appoint
a person to act temporarily ss substitute for the Secretary for

the time being of the Company, and eny person 80 appointed shall,

while so ackting, be deemed for all purposes to be the Seeretary

of the Compamy.

WINDING UFP.

In & winding wp the Liquidator may, with the sanction of an
of the assets in

Extraordinary Reselution, distribute sll or any
gpecie among the membors in such proportions and manner as muy

beo determined by suc
distribution is determine
with the existing rights of the members,evory member shall have

the seme right of dissent and other sneillary rights as if cuch

resolution were & Specicl Resolution passed pursuant to Secbion

234 of' the Companies Act 1929,
11,

N

h regolution, provided always that if any sush
d +o be made otherwise than in ascordence
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BEvery Director or other officer of the fonpeny shall be
entitled to be indemmifiod out of the nszsebs of tho Company
against all lesses or liabilitiles (including any sueh liabilaty
as is menmtioned in persgraph (e) of the proviseo to Section 154
of the Compsnies Act 1929) which he may sustain or incur in o
shout the execubion of the duties of his office or othervise
in relation thereto, and no Director or other of ficer shall be
1ieble for any loss, damapge or misfortunc which mey heppen to
or be incurred by the Company in the execubion of the dutiec of
his office or in relation thereto. But this Article shall only
have effect in mo far as its provisions are not avoided by the
seid section.

Yemes, Addresses and Descriptions of Subgeribers.

Q- .
DATED this SO  day of Cfree 1018,

WITNESS +to the above Signatwres g~
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DUPLICATE FOR I'HE FILE

@ertifirate of durorporation

Bovehy Certily, o

' ) and 19’-&70 ,
is this day Incorporated under the Companies Acr391929/ and that the

Company is Limited,

Given under my hand at T.ondon 1173 I PEAEN w rmssin day of

ey One Thousand Nine Hu“d?'?ﬁand«-&mrﬁywe&;ght .

At AR
egistrar of Companies

Certificate } /ﬁﬂf féﬁﬂ/

recewed by

........... @WWW&V QQ/(f/é:{ Date,. [6:8 -4t
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