REGISTERED NUMBER: 00451921 (England and Wales)

GROUP STRATEGIC REPORT,
REPORT OF THE DIRECTORS AND
CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2023
FOR

CROCKETT AND JONES LIMITED

>
<
Q
N
14
2
I
-

A

05/10/2023
COMPANIES HOUSE

|




CROCKETT AND JONES LIMITED

CONTENTS OF THE CONSOLIDATED FINANCIAL STATEMENTS

For The Year Ended 28 February 2023

Company Information

Group Strategic Report

Report of the Directors

Report of the Independent Auditors
Consolidated Statement of Comprehensive Income
Consolidated Balance Sheet

Company Balance Sheet

Consolidated Statement of Changes in Equity
Company Statement of Changes in Equity
Consolidated Cash Flow Statement

Notes to the Consolidated Cash Flow Statement

Notes to the Consolidated Financial Statements

Page

12
13
14
15

16




CROCKETT AND JONES LIMITED

COMPANY INFORMATION
For The Year Ended 28 February 2023

DIRECTORS: N M Jones
JP M Jones
M R Wilson Jones

COMPANY SECRETARY: A Coles

REGISTERED OFFICE: Permry Street
Northampton
Northamptonshire
NN1 4HN

REGISTERED NUMBER: 00451921 (England and Wales)

AUDITORS: TC Group
1 Rushmills
Bedford Road
Northampton
Northamptonshire
NN4 7YB

Page 1



CROCKETT AND JONES LIMITED

GROUP STRATEGIC REPORT
For The Year Ended 28 February 2023

The directors present their strategic report of the company and the group for the year ended
28 February 2023.

REVIEW OF BUSINESS
The group is engaged in the manufacture and sale of footwear and associated products.

The profit for the year, after taxation, amounted to £4,487,000 (2022: £1,884,000).

The group's total net assets are now £35,454,000 (2022 - £31,088,000), with net cument assets of £29,767,000
(2022 - £24,252,000).

The E-Commerce business, which opened in March 2021, has made a significant contribution to profitability
during the year. The directors are pleased with its progress.

KEY PERFORMANCE INDICATORS

The directors of the group monitor its performance by reference to the following key performance indicators:
Turnover - The turnover for the year was £35,696,000 (2022 - £24,960,000). |

Operating profit - The operating profit for the year was £5,454,000 (2022: £2,214,000).

Employee numbers - The average number of employees were 367 (2022 - 339).
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CROCKETT AND JONES LIMITED

GROUP STRATEGIC REPORT
For The Year Ended 28 February 2023

PRINCIPAL RISKS AND UNCERTAINTIES
The management of the business and the execution of the company's strategy are subject to a number of
risks.

The key business risks and uncertainties affecting the group are considered to relate to the company having a
sufficient order book to enable the production capacity to be fully utilised, foreign curency exchange rates
allowing the company to remain competitive in export markets, employee retention, and continued supply of
quality raw materials.

The group is exposed to the usual credit risk and cashflow risk associated with its business and endeavours to
manage this through tight credit control procedures.

Price risk

The group is exposed to price risk due to exceptional inflationary increases in the purchase price of goods and
services. The company negotiates forward purchasing contracts with key materials suppliers in order to
contain price increases as far as possible. The group has minimal exposure to equity securities price risk, as
the investment portfolio is actively managed by a third-party investment manager, subject to moderate risk
criteria. '

The energy crisis, caused mainly by the ongoing Russian invasion of Ukraine, continues to keep electricity
and gas prices high - currently at two to three times the pre-invasion levels.

Liquidity risk
The group makes efforts to manage financial risk by the monitoring of cashflow to meet operational and
investment requirements.

Interest rate risk
The group holds substantial cash balances at the present time and does not rely on the interest earned for its
main business activities.

Economic risk
The ongoing impact of global economic challenges continues to feature in the group assessment of risk.

The Brexit negotiations have continued to drive a significantly higher underying cost base, both for importing
raw materials and exporting finished goods to Europe. The company has changed its shipping arangements
in order to achieve the best possible results. Nonetheless, there is anincrease in costs as a result of Brexit.
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CROCKETT AND JONES LIMITED

GROUP STRATEGIC REPORT
For The Year Ended 28 February 2023

DIRECTORS’ STATEMENT OF COMPLIANCE TO PROMOTE THE SUCCESS OF THE COMPANY

The Directors are required to comply with section 172(1) of the Companies Act 2006. This provides that
directors must act in way's that they consider, in good faith, would be most likely to promote the success of
the company for the benefit of its member as a whole, and in doing so have regard (amongst other matters)
to:

a) The likely consequences of any decision in the long term

b) The interests of the company's employees

c) The need to foster the company's business relationships with suppliers, customers and others

d) The impact of the company's operations on the community and the environment

e) The desirability of the company maintaining a reputation for high standards of business conduct, and
f) The need to act faily between members of the company

As previously reported, the Board believe it is important to consider our purpose and values in our decision
making. These ultimately steer and guide our business: including the needs and interest of our colleagues,
members, customers and other stakeholders. They also guide our approach to ethical, community and
environmental impacts; and opportunities alongside commercial and potential reputational impact for our
business and brand.

The Board and management take a holistic approach to decision making and this approach enables us to
demonstrate our commitment to being a responsible and sustainable business. We do this by making decisions
at board level that are fully thought through, with disclosure of all pertinent information.

The Board has had regard to wider stakeholder needs when performing their duty, and making decision
throughout the period, as evidenced by the following decisions.

In respect of points b) and ¢) above:
We worked with our employee's union, Community, during the year. In particular:

- We previously installed a defibrillator on the premises and notified the residents, offering it for use at an time
while the factory was open, and foliowed this up with defibrillator training for some of our employees at
Community's local headqguarters

- We also arranged for our factory manager and a supervisor to attend a mental health awareness course in
conjunction with the union.

- In negotiations between the British Footwear Association it was agreed to enhance sick pay, and this was
implemented for all our workforce.

For our older employees we dllow a gradual reduction in working hours/days heading towards retirement. We
feel this is an important consideration especially as several of our older workers have been employed here for
between 40 and 50 years. During 2022 and 2023 there were a number of employees over 65 years of age still
working, representing about 7% of our total workforce.

Disabled employees:

The group gives full consideration to applications for employment from disabled persons where the
requirements of the job can be adequately fulfilled by a disabled person. Where existing employees become
disabled., it is the company's policy wherever practicable to provide continuing employment under normal
terms and conditions and to provide training and career developments and promotion to disabled
employees wherever appropriate.

In respect of point d) above:

We have continued to work on our environmental footprint. This year we have begun the process of installing
solar panels on the factory's flat roof.
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CROCKETT AND JONES LIMITED

GROUP STRATEGIC REPORT
For The Year Ended 28 February 2023

FUTURE DEVELOPMENTS
Energy Saving:

The company has already acquired planning pemission to install solar panels on two of its factory buildings.
These will be installed and become operational during 2023 and 2024. This will result in significant energy

savings, with a potential payback of 5-10 years.

Retail Developments:

The company had to surrender its lease at 69 Jermyn Street on 31st March 2023. This had been a profitable unit
for 25 years. However, we have been able to secure a lease on a similar sized unit nearby, which will be fitted
out for opening in October 2023.

Trading Outlook:

Inflation and uncertainty will persist during 2023, and may cause a slowdown in business. However, Crockett &
Jones has a wide spread of business around the word, and opportunities for growth still exist in our overseas

markets.

Production capacity is continuing to rebuild post-Covid, but has not yet reached target levels.

STREAMLINED ENERGY AND CARBON REPORTING (SECR) DISCLOSURE

Reporting Period

Boundary

Energy efficient measures
undertaken

Emissions factor source

Cdlculation method

01/03/2022 - 28/02/2023 01/03/2021 - 28/02/2022
Operational

-Replacement of conventional

-Two hybrid vehicles have been lighting to LED lighting.-The
purchased to replace two diesel purchase of an additional electric
vehicles vehicle.

Greenhouse Gas Reporting: conversion factors 2021, taken from the
Department of Business, Energy, Industrial Strategy.

Activity Data (kWh) x Emission Factor = GHG emissions++
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CROCKETT AND JONES LIMITED

GROUP STRATEGIC REPORT
For The Year Ended 28 February 2023

Energy consumption used to
calculate emissions (kWh) 1,424,000.0 1,742,545.5

Scope 1 - Emissions from the
combustion of gas (tCO2e) 1940 235.2

Scope 2 - Emissions from
purchased electricity ({CO2e)

95.0 ' 99.9
Total gross emissions based on
the above (tCO2e) 289.0 335.1
Intensity ratio (tCO2e/1000
pairs of shoes produced) 3.0 4.04
Reason for the energy The company has stated that pairs produced is the most accurate
intensity ratio method of quantifying production.
Verification by a third party None.
Omissions There have been no omissions in the production of this report.

The board have worked hard to improve the energy efficiency of the business and are pleased to see the
reduction in carbon footprint.

ON BEHALF OF THE BOARD:
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CROCKETT AND JONES LIMITED

REPORT OF THE DIRECTORS
For The Year Ended 28 February 2023

The directors present their report with the financial statements of the company and the group for the year
ended 28 February 2023.

DIVIDENDS
The total distribution of dividends for the year ended 28 February 2023 was £182,168 (2022: £1,104).

DIRECTORS
The directors shown below have held office during the whole of the period from 1 March 2022 to the date of
this report.

N M Jones
JP M Jones
M R Wilson Jones

DISCLOSURE IN THE STRATEGIC REPORT

As pemitted by Paragraph 1A of schedule 7 to the Large and Medium-sized Companies and Groups
(Accounts and reports) Regulations 2008 certain matters which are required to be disclosed in the directors’
report have been omitted as they are included in the strategic report instead.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Group Strategic Report, the Report of the Directors and the
financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and the group and of the profit or loss of the group for
that period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's and the group’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and the group and enable them to ensure that the financial statements comply with
the Companies Act 2006. They are also responsible for safeguarding the assets of the company and the group
and hence for taking reasonable steps for the prevention and detection of fraud and other iregularties.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the
Companies Act 2006) of which the group's auditors are unaware, and each director has taken all the steps
that he ought to have taken as a director in order to make himself aware of any relevant audit information
and to establish that the group's auditors are aware of that information. .
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CROCKETT AND JONES LIMITED

REPORT OF THE DIRECTORS
For The Year Ended 28 February 2023

AUDITORS
The auditors, TC Group, will be proposed for re-appointment at the forthcoming Annual General Meeting.

ON BEHALF OF THE BOARD:
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
CROCKETT AND JONES LIMITED

Opinion

We have audited the financial statements of Crockett and Jones Limited (the 'parent company'} and its
subsidiaries (the 'group’) for the year ended 28 February 2023 which comprise the Consolidated Statement of
Comprehensive Income, Consolidated Balance Sheet, Company Balance Sheet, Consolidated Statement of
Changes in Equity, Company Statement of Changes in Equity, Consolidated Cash Flow Statement and Notes
to the Consolidated Cash Aow Statement, Notes to the Financial Statements, including a summary of
significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally
Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the group's and of the parent company affairs as at
28 February 2023 and of the group's profit for the year then ended;

- have been propery prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditors' responsibilities
for the audit of the financial statements section of our report. We are independent of the group in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the UK,
including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Conclusions relating to going concem
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the group's and the parent
company's ability to continue as a going concern for a period of at least twelve months from when the
financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.

Other information

The directors are responsible for the other information. The other information comprises the information in the
Group Strategic Report and the Report of the Directors, but does not include the financial statements and our
Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materally inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material inconsistencies or apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Group Strategic Report and the Report of the Directors for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

- the Group Strategic Report and the Report of the Directors have been prepared in accordance with
applicable legal requirements.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
CROCKETT AND JONES LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and its environment
obtained in the course of the audit, we have not identified material misstatements in the Group Strategic
Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

- adequate accounting records have not been kept by the parent company, or returns adequate for our
audit have not been received from branches not visited by us; or

- the parent company financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page seven, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors detemmine necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or ermror.

In preparing the financial statements, the directors are responsible for assessing the group’s and the parent
company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the group or
the parent company or to cease operations, or have no redlistic altemative but to do so.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
CROCKETT AND JONES LIMITED

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or emor, and to issue a Report of the Auditors that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will aways detect a material misstatement when it exists.
Misstatements can arise from fraud or eror and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Imegularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
imegularities, including fraud. The extent to which our procedures are capable of detecting imegularities,
including fraud is detailed below:

- We obtained an understanding of the legal and regulatory frameworks that are applicable to the group and
parent company and detemined that the most significant frameworks which are directly relevant so specific
assertions in the financial statements are those that relate to the reporting framework (UK GAAP and the
Companies Act 2006) and the relevant tax compliance regulations in the UK.

- We understood how the group and parent company is complying with those frameworks by making
enquiries of management and those responsible for legal and compliance procedures. We coroborated our
enquiries through review of board minutes and discussions with those charged with governance.

- We assess the susceptibility of the group and parent company's financial statements to material
misstatement, including how fraud might occur, by discussion with management from various parts of the
business to understand where they considered there was a susceptibility to fraud. We considered the
procedures and controls that the group and parent company has established to prevent and detect fraud,
and how these are monitored by management, and also any enhanced risk factors such as performance
targets.

- Based on our understanding, we designed our audit procedures to identify any non-compliance with laws
and regulations identified in the paragraphs above.

- We dilso performed audit work over the risk of management ovenide of controls, including testing of journal
entries and other adjustments for appropriateness, evaluating the business rationale of significant transactions
outside the normal course of business and reviewing accounting estimates for bias.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www . frc.org.uk/auditorsresponsibilities. This description forms part of our Report
of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in a Report of the Auditors and for no other purpose.
To the fullest extent pemitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have fprmed.

Benjemiin Ysyng (Senior Statutory Auditor)
for and on behalf of TC Group

1 Rushmills

Bedford Road

Northampton

Northamptonshire

NN4 7YB
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CROCKETT AND JONES LIMITED

CONSOLIDATED
STATEMENT OF COMPREHENSIVE
INCOME
For The Year Ended 28 February 2023

2023 2022
Notes £'000 £'000 £'000 £'000
TURNOVER 3 35,696 24,960
Cost of sales 18,408 13,906
GROSS PROFIT 17,288 11,054
Administrative expenses 11.847 10,471
5,441 583
Other operating income 29 1,463
Gain/loss on revaluation of investments (16) 168
OPERATING PROFIT 5 5,454 2214
Income from fixed asset investments 77 66
Interest receivable and similarincome 142 28
’ 219 94
PROFIT BEFORE TAXATION 5,673 2,308
Tax on profit 6 ) 1,186 424
PROFIT FOR THE FINANCIAL YEAR 4,487 1,884
OTHER COMPREHENSIVE INCOME
Foreign exchange retranslation 146 1
Repurchase of shares (84) -
Income tax relating to components of
other comprehensive income - -
OTHER COMPREHENSIVE INCOME FOR THE
YEAR, NET OF INCOME TAX 62 1
TOTAL COMPREHENSIVE INCOME FOR THE
YEAR 4,549 1,885
Profit attributable to:
Owners of the parent 4,438 1,818
Non-controlling interests 49 66
4,487 1,884
Total comprehensive income attributable to:
Owners of the parent 4,500 ' 1.819
Non-controlling interests 49 66
4,549 1,885

The notes form part of these financial statements
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CROCKETT AND JONES LIMITED (REGISTERED NUMBER: 00451921)

CONSOLIDATED BALANCE SHEET

28 February 2023

FIXED ASSETS
Tangible assets
Investments
Investment property

CURRENT ASSETS
Stocks

Debtors

Cash at bank

CREDITORS

Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS

Notes

10
1

12
13

14

Amounts falling due after more than one

year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Share premium
Revaluation reserve

Capital redemption reserve

Retained earnings

SHAREHOLDERS' FUNDS

NON-CONTROLLING INTERESTS

TOTAL EQUITY

15

18

21

2023
£'000

12,004

3.354
19.109
34,467

4,700

The financial statements were approved by the Board
on ... 'L!}.\q}-w}/')) ........ and were signed on its behalf by:

£'000
3,004
2,665

206

5,875

29,767

35,642

(26)

(162)
35.454

35,454

The notes form part of these financial statements

2022

£'000

11,244

2.573
14,593
28,410

4,158

of Directors and authorised

£'000
3,320
3.463

206

6,989

24,252

31,241

(26)

(127)
31,088

31,088

for issue
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CROCKETT AND JONES LIMITED (REGISTERED NUMBER: 00451921)

COMPANY BALANCE SHEET
28 February 2023

2023 2022
Notes £'000 £'000 £000 £'000
FIXED ASSETS
Tangible assets 9 1.411 1,656
Investments 10 2,795 3.593
Investment property 11 206 206
4,412 5,455

CURRENT ASSETS
Stocks 12 10,124 9,465
Debtors 13 5.737 5,425
Cash at bank : 17,491 12,669

33,352 ' 27,559
CREDITORS
Amounts falling due within one year 14 3.682 2,949
NET CURRENT ASSETS 29,670 24,610
TOTAL ASSETS LESS CURRENT LIABILITIES 34,082 30,065
CREDITORS
Amounts falling due after more than one
year 15 (26) (26)
PROVISIONS FOR LIABILITIES 18 (162) (127}
NET ASSETS 33.894 29.912
CAPITAL AND RESERVES
Cdalled up share capital 19 121 122
Share premium 20 485 485
Revaluation reserve 20 165 165
Capital redemption reserve 20 222 22]
Retained earnings 20 32,901 28,919
SHAREHOLDERS' FUNDS 33.894 29912
Company's profit for the financial year 4,249 1,900

The financial statements were approved by the Board of Directors and authorised for issue
on 'Lq,\ca,\w‘.,} and were signed on its behalf by:

The notes form part of these financial statements
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CROCKETT AND JONES LIMITED

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For The Year Ended 28 February 2023

Called up
share Retained Share Revaluation
capital earnings premium reserve
£'000 £'000 £'000 £000

Balance at 1 March 2021 122 27,931 485 165
Changes in equity
Dividends - m - -
Total comprehensive income - 1,819 - -
Balance at 28 February 2022 122 29,749 485 165
Changes in equity
Repurchase of shares (1) - - -
Dividends - (182) - -
Total comprehensive income - 4,499 - -
Balance at 28 February 2023 121 34.066 485 165

Capital

redemption Non-controlling Total
reserve Total interests equity
£000 £'000 £000 £000

Balance at 1 March 2021 221 28,924 280 29,204
Changes in equity
Dividends - (M) - (1)
Total comprehensive income - 1,819 66 1,885
Balance at 28 February 2022 221 30,742 346 31.088
Changes in equity
Repurchase of shares - ) - {1
Dividends - (182) - (182)
Total comprehensive income 1 4,500 49 4,549
Balance at 28 february 2023 222 35,059 395 35,454

The notes form part of these financial statements
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CROCKETT AND JONES LIMITED

COMPANY STATEMENT OF CHANGES IN EQUITY
For The Year Ended 28 February 2023

Balance at 1 March 2021

Changes in equity
Dividends
Total comprehensive income

Balance at 28 February 2022
Changes in equity
Repurchase of shares
Dividends

Total comprehensive income

Balance at 28 February 2023

Balance at 1 March 2021

Changes in equity
Dividends
Total comprehensive income

Balance at 28 February 2022
Changes in equity
Repurchase of shares
Dividends

Total comprehensive income

Balance at 28 February 2023

Called up
share Retained Share
capital earnings premium
£'000 £000 £'000
122 27,020 485
- (1) -
- 1,900 -
122 28,919 485
(1 - -
- (182) -
- 4,164 -
121 32,901 485
Capital
Revaluation redemption Total
reserve reserve equity
£'000 £'000 £000
165 221 28,013
- - (1)
- - 1.900
165 221 29.912
- - (1)
- - (182)
- 1 4,165
165 222 33,894

The notes form part of these financial statements
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CROCKETT AND JONES LIMITED

CONSOLIDATED CASH FLOW STATEMENT
For The Year Ended 28 February 2023

2023 2022

Notes £'000 £'000
Cash flows from operating activities
Cash generated from operations 1 4,884 4,518
Tax paid (674) 96
Net cash from operating activities 4,210 4,614
Cash flows from investing activities
Purchase of tangible fixed assets (262) (87)
Purchase of listed investments {1,601} (194)
Sale of tangible fixed assets 42 26
Sale of listed investments 2,367 251
Interest received 142 28
Dividends received 77 66
Net cash from investing activities 765 90
Cash flows from financing activities
Loan movements in the year (193) 44
Share buyback (84) -
Equity dividends paid (182) (M
Net cash from financing activities (459) 43
Increase in cash and cash equivalents 4,516 4,747
Cash and cash equivalents at beginning
of year 2 14,593 9.846
Cash and cash equivalents at end of
year 2 19,109 14,593

The notes form part of these financial statements
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED CASH FLOW STATEMENT
For The Year Ended 28 February 2023

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM OPERATIONS

2023

£'000
Profit before taxation 5.673
Depreciation charges 694
Profit on disposal of fixed assets (24)
Loss/(gain) on revaluation of fixed assets 16
Foreign exchange 27
Finance income (219)

6,167
{Increase)/decrease in stocks (760)
(Increase)/decrease in trade and other debtors (907)
Increase in trade and other creditors 384
Cash generated from operations 4,884

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in

respect of these Balance Sheet amounts:

Year ended 28 February 2023

28.2.23

£'000

Cash and cash equivalents 19,109
Year ended 28 February 2022

28.2.22

£'000

Cosh and cash equivalents 14,593

ANALYSIS OF CHANGES IN NET FUNDS

At 1.3.22 Cash flow

£'000 £000

Net cash
Cash at bank 14,593 4,516
14,593 4,516

Debt

Debts falling due within 1 year (522) 193
(522) 193
Total 14,071 4,709

The notes form part of these financial statements

At 28.2.23
£000

(329)

(329)
18,780
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
For The Year Ended 28 February 2023

STATUTORY INFORMATION

Crockett and Jones Limited is a private company, limited by shares, registered in England and Wales.
The company's registered number and registered office address can be found on the General
information page.

The presentation cumrency of the financial statements is the Pound Stering (£).
ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies
Act 2006. The financial statements have been prepared under the historical cost convention as
modified by the revaluation of certain assets.

There were no material departures from that standard.

The financial statements are prepared in Steding which is the functional cumrency of the Company and
rounded to the nearest £'000.

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the company and its
subsidiary undertakings. Intercompany transactions and balances between group companies have
been eliminated in full.

Significant judgements and estimates

The preparation of the financial statements requires management to make judgements, estimates and
assumptions that affect the amount reported. These estimates and judgements are continually
reviewed and are based on experience and other factors including expectations of future events that
are believed to be reasonable under the circumstances. Stock impairment is a significant accounting
estimate and area of judgement and is regulary reviewed by management.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts,
rebates, value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated
useful life.

Freehold property - 2% on cost
Plant, machinery and office equipment - 12.5% or 20% on cost
Shop fittings - in accordance with the lease

Motor vehicles 25% on cost

Government grants
Government grants in the previous years relate to the Coronavirus Job Retention Scheme and are
recognised in income in the period in which it becomes receivable under the performance model.

Investment property
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from
changes in fair value is recognised in profit or loss.

Stocks
Stocks and work in progress are valued at the lower of cost and net readlisable value, after making due
dllowance for obsolete and slow moving items.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling
costs in bringing stocks to their present location and condition.
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

ACCOUNTING POLICIES - continued

Financial instruments

Basic financial assets, including trade and other receivables and cash and bank balances, are initially
recognised at transaction price, unless the arangement constitutes a financing transaction, where the
transaction is measured at the present value of the future receipts discounted at a market rate of
interest. Such assets are subsequently camied at amortised cost using the effective interest method.

At the end of each reporting period financial assets measured at amortised cost are assessed for
objective evidence of impairment. If an asset is impaired the impairment loss is the difference between
the camying amount and the present value of the estimated cash flows discounted at the asset's
original effective interest rate. The impairment loss is recognised in profit or loss.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transfered to another party or (¢} despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally sell the asset to an unrelated third party without imposing additional restrictions.

Basic financial liabilities, including trade and other payables, and loans from fellow Group companies,
are initially recognised at transaction price, unless the arangement constitutes a financing transaction,
where the debt instrument is measured at the present value of the future receipts discounted at a
market rate of interest. Debt instruments are subsequently canied at amortised cost, using the effective
interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Accounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-curent liabilities. Trade payables are
recognised initially at transaction price and subsequently measured at amoriised cost using the
effective interest method

Financial liabilities are derecognised when the liability is extinguished, that is when the contractual
obligation is discharged, cancelled or expires.

Financial assets and liabilities are offset and the net amounts presented in the financial statements
when there is a legally enforceable right to set off the recognised amounts and there is an intention to
settle on a net basis or to realise the asset and settle the liability simultaneously.

Taxation

Taxation for the year comprises cument and defered tax. Tax is recognised in the Consolidated
Statement of Comprehensive Income, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Cumrent tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continuved
For The Year Ended 28 February 2023

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Defered tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that.
are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other defemred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of defemred tax liabilities or other future taxable profits.

Foreign currencies

Assets and liabilities in foreign cumencies are translated into stering at the rates of exchange ruling at
the balance sheet date. Transactions in foreign cumencies are translated into steding ot the rate of
exchange ruling at the date of transaction. Exchange differences are taken into account in ariving at
the operating result.

On consolidation, the results of overseas operations are translated into Stering at rates approximating
to those ruling when the transactions took place. All assets and liabilities of overseas operations are
translated at the rate ruling at the reporting date. Exchange differences arising on translating the
opening net assets at opening rate and the results of overseas operations at actual rate are recognised
in other comprehensive income.

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period
of the lease.

Pension costs and other post-retirement benefits
The group operates a defined contribution pension scheme. Contributions payable to the group's
pension scheme are charged to profit or loss in the period to which they relate.

Going concern

As at the point of authorising the accounts, and for the foreseeable future, the directors consider the
going concern assumption to still be appropriate. The directors acknowledge that given the rapidly
changing business and social environment, there are likely to be significant unknown factors which may
" present themselves. Such factors are considered by the directors to represent a general inherent level
of risk in relation to the going concern assumption albeit not quantifiable at this time.

Listed investments
Listed investments represents an investment portfolio managed by third party investment managers
and is shown at valuation. Gains or losses on revaluation are recorded in the profit and loss account.
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continved
For The Year Ended 28 February 2023

TURNOVER
The turnover and profit before taxation are attributable to the one principal activity of the group.

An analysis of turnover by geographical market is given below:

2023 2022
£'000 £'000
United Kingdom 14,960 9.471
Europe 9,713 6,594
Rest of the world 4,134 3,699
North America 6,889 5,196
35,696 24,960
EMPLOYEES AND DIRECTORS
2023 2022
£000 £'000
Wages and salaries 10,868 9.353
Social security costs 1,085 849
Other pension costs 678 658
12,631 10,860
The average number of employees during the year was as follows:
2023 2022
Production staff 246 236
Selling and distribution staff 78 58
Administrative staff 19 19
Management and supervision staff 24 26
367 339
2023 2022
£ £
Directors' remuneration 360,338 282,545
Directors' pension contributions to money purchase schemes 19.708 20,777
Information regarding the highest paid director is as follows:
2023 2022
£ £
Emoluments etc 243,208 188.163
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

OPERATING PROFIT

The operating profit is stated after charging/(crediting):

2023

£'000
Other operating leases 1,745
Depreciation - owned assets 697
Profit on disposal of fixed assets (24)
Auditors' remuneration 30
Auditors' remuneration for non audit work 15
Foreign exchange differences (854)
TAXATION
Analysis of the tax charge
The tax charge on the profit for the yearwas as follows:

2023

£000
Current tax:
UK corporation tax 1,152
Under/({over) provision in
relation to previous years (1)
Total cument tax . 1.151
Deferred tax _ 35
Tax on profit 1,186

UK corporation tax has been charged at 19% (2022 - 19%).

Reconciliation of total tax charge included in profit and loss

2022
£1000
1,489

867
(26)
25

(203)

2022
£'000

482

44]

The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The

difference is explained below:

2023 2022
£'000 £000

Profit before tax 5,673 2,308
Profit multiplied by the standard rate of corporation tax in the UK of
19% (2022 - 19%) 1,078 439
Effects of:
Expenses not deductible for tax purposes 11 4
Income not taxable for tax purposes (20) (41)
Depreciation in excess of capital allowances 38 78
Adjustments to tax charge in respect of previous periods 1 (41)
Deferred tax 35 (17)
Overseas tax (39) 2
Capital gains 82 -
Total tax charge 1,186 424
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

TAXATION - continved

Tax effects relating to effects of other comprehensive income

2023
Gross Tax Net
£'000 £000 £000
Foreign exchange retranslation 146 - 146
Repurchase of shares (84) - (84)
62 - 62
2022
Gross Tax Net
£'000 £'000 £000

Foreign exchange retranslation 1 - i

At Spring Budget 2021, the government announced an increase in the Corporation Tax main rate from
19% to 25% for companies with profits over £250,000. There is a small company rate of 19% for taxable
profits under £50,000 and marginal relief available for profits faling between £50,000 - £250,000 with
effect from 1 April 2023. Deferred tax has therefore been calculated at the future rate of 25%.

INDIVIDUAL STATEMENT OF COMPREHENSIVE INCOME

As pemitted by Section 408 of the Companies Act 2006, the Statement of Comprehensive Income of
the parent company is not presented as part of these financial statements.

DIVIDENDS
2023 2022
£000 £000
Ordinary shares of £1 each
Interim 182 ]
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

For The Year Ended 28 February 2023

TANGIBLE FIXED ASSETS
Group
Plant,
machinery
and
Freehold office Shop Motor
property equipment fittings vehicles Totals
£'000 £000 £'000 £000 £000
COSsT
At 1 March 2022 696 2,592 6,221 194 9,703
Additions - 106 17 139 262
Disposals - (33) - (62) (95)
Exchange differences - - 311 - 311
At 28 February 2023 696 2,665 6,549 271 10,181
DEPRECIATION
At 1 March 2022 205 2,044 4,004 130 6,383
Charge foryear 14 261 383 39 697
Eliminated on disposal - (33) - (44) (77)
Exchange differences - - 174 - 174
At 28 February 2023 219 2,272 4,561 125 7177
NET BOOK VALUE
At 28 February 2023 477 393 1,988 146 3,004
At 28 February 2022 49 548 2217 64 3.320
Company
Plant,
machinery
and
Freehold office Shop Motor
property equipment fittings vehicles Totals
£000 £'000 £000 £000 £'000
COosT
At 1 March 2022 696 2,592 3,720 194 7.202
Additions - 106 - 139 245
Disposals - (33) - (62) (25)
At 28 February 2023 696 2,665 3.720 271 7.352
DEPRECIATION
At 1 March 2022 204 2,044 3,169 129 5,546
Charge foryear 14 261 158 39 472
Eliminated on disposal - (33) - (44) (77)
At 28 February 2023 218 2,272 3,327 124 5,941
NET BOOK VALUE
At 28 February 2023 478 393 393 147 1,411
At 28 February 2022 492 548 551 65 1,656
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

FIXED ASSET INVESTMENTS

Group

COsT

At 1 March 2022
Additions

Disposals

Share of profit/(loss)

At 28 February 2023

NET BOOK VALUE
At 28 February 2023

At 28 February 2022

Company

CcOosT

At 1 March 2022
Additions

Disposals

Share of profit/(loss)

At 28 February 2023

NET BOOK VALUE
At 28 February 2023

At 28 February 2022

Shares in
group
undertakings

£'000

130

o o

Listed
investments

£'000

3,463

1,601
(2,367)
{32)

2,665

2,665

3,463

Listed

investments Totals
£'000 £'000
3,463 3,593

1,601 1.601
(2,367) (2.367)
(32) (32)
2,665 2,795
2,665 2,795
3,463 3,593

The group or the company's investments at the Balance Sheet date in the share capital of companies

include the following:

Subsidiaries

C and J Paris SARL

Registered office: 14 Rue Chauveau Lagarde, 75008, Paris, France
Nature of business: Retail store

Class of shares:
Ordinary

Crockett and Jones USA Inc v
Registered office: 251 Little Falls Drive, Wilmington,DE 19808, New Castle County, USA
Nature of business: Retail store

Class of shares:
Ordinary

%
holding
66.00

%
holding
100.00
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

FIXED ASSET INVESTMENTS - continved

Crockett and Jones Belgium S.R.L
Registered office: Rue de Namur 45, B-1000 Brussels
Nature of business: Retail store

%
Class of shares: holding
Ordinary 66.00

Crockett & Jones (Retail) Limited
Registered office: 27 Pemy Street, Northampton, NN1 4HN
Nature of business: Domant entity

%
Class of shares: holding
Ordinary 100.00
INVESTMENT PROPERTY
Group
FAIR VALUE
At 1 March 2022
and 28 February 2023

NET BOOK VALUE
At 28 February 2023

At 28 February 2022

Fair value at 28 February 2023 is represented by:

Valuation in 2021
Cost

Total
£'000

206

206

206

|

£'000
43
163

206

Investment property was \)clued on an open market basis on 28 February 2021 by the directors.

Company
Total

£000
FAIR VALUE
At 1 March 2022
and 28 February 2023 206
NET BOOK VALUE
At 28 February 2023 206
At 28 February 2022 206
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued
For The Year Ended 28 February 2023

INVESTMENT PROPERTY - continued

Company
Fair value at 28 February 2023 is represented by:
£'000
Valuation in 2021 43
Cost 163
206
12. STOCKS
Company
2023 2022 2023 2022
£'000 £'000 £000 £'000
Raw matericls 5,261 4,045 2,755 1,673
Work-in-progress 2,095 1.561 2,095 1,561
Finished goods 4,648 5,638 5,274 6,231
12,004 11,244 10,124 9.465
13. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Company
2023 2022 2023 2022
£'000 £000 £'000 £'000
Trade debtors 2,11 1,425 2,097 1.379
Amounts owed by group undertakings - - 2.805 3,172
Other debtors 414 415 242 198
Corporation tax 420 546 383 498
Prepayments 409 187 210 178
3,354 2,573 5,737 5,425
14, CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
Company
2023 2022 2023 2022
£000 £000 £000 £'000
Bank loans and overdrafts (see note 16) 329 522 - -
Trade creditors 789 1,043 724 427
Corporation tax 680 329 680 329
Social security and other taxes 256 227 232 210
VAT 78 45 78 45
Other creditors 2,090 1,589 1,490 1,535
Accruals and deferred income 478 403 478 403
4,700 4,158 3.682 2,949
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" CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - continued

For The Year Ended 28 February 2023

15. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR
Group Company
2023 2022 2023 2022
£'000 £'000 £000 £'000
Other creditors 26 26 26 26
16. LOANS
An analysis of the maturity of loans is given below:
Group
2023 2022
£'000 £000
Amounts falling due within one year or
on demand:
Bank loans 329 522
17. LEASING AIGREEMENTS
Minimum lease payments fall due as follows:
Group
Non-cancellabie
operating leases
2023 2022
£'000 £'000
Within one year 1,835 1,816
Between one and five years 5,332 6,415
In more than five years 3,555 4,086
10,722 12,317
Company
Non-cancellable
operating leases
2023 2022
£'000 £000
Within one year 1,281 1,327
Between one and five years 3.991 4,459
In more than five years 1,774 2,587
7,046 8.373
18. PROVISIONS FOR LIABILITIES
Group Company
2023 2022 2023 2022
£'000 £000 £000 £'000
Deferred tax 162 127 162 127
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CROCKETT AND JONES LIMITED

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - confinued

For The Year Ended 28 February 2023

18. PROVISIONS FOR LIABILITIES - continved
Group
Defered
tax
£'000
Balance at 1 March 2022 127
Charge to Statement of Comprehensive Income during year 35
Balance at 28 February 2023 162
Company
Deferred
tax
£000
Balance at 1 March 2022 127
Charge to Statement of Comprehensive Income during year 35
Balance at 28 February 2023 162
19.  CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2023 2022
value: £'000 £'000
121,709 Ordinary £1 121 122
Within other creditors there are preference shares of £26,162 treated as debt in accordance with
FRS102.
During the year 1,000 Ordinary shares were repurchased for consideration of £85,000.
20. RESERVES
Group
Capital
Retained Share Revaluation redemption
earnings premium reserve reserve Totals
£'000 £'000 £'000 £000 £000
At 1 March 2022 29,749 485 165 221 30.620
Profit for the year 4,438 4,438
Dividends (182} (182)
Purchase of own shares (85) - - 1 (84)
Foreign exchange differences 146 - - - 146
At 28 February 2023 34,066 485 165 222 34,938
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS - confinued
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20.

21.

22.

23.

24.

RESERVES - continued

Company
Capital
Retained Share Revaluation redemption
earnings premium reserve reserve ' Totals
£'000 £'000 £'000 £'000 £'000

At 1 March 2022 28,919 485 165 221 29,790
Profit for the year 4,249 4,249
Dividends (182) (182)
Purchase of own shares (85) - - 1 (84)
At 28 February 2023 32.901 485 165 222 33.773

NON-CONTROLLING INTERESTS
This represents the following shareholdings:

C and J Paris SARL - 66%
Crockett and Jones Belgium S.R.L - 6%

PENSION COMMITMENTS

The company operates a defined contributions pension scheme. The assets of the scheme are held
separately from the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £678,038 (2022:
£657.776).

Contributions totalling £74,477 (2022: £67,084) were payable to the fund at the balance sheet date.
RELATED PARTY DISCLOSURES

The company has taken advantage of exemption, under the tems of Financial Reporting Standard 102
‘The Financial Reporting Standard applicable in the UK and Republic of lreland’, not to disclose related
party transactions with wholly owned subsidiaries within the group.

Transactions between group entities have been eliminated on consolidation are not disclosed within
the consolidated figures.

Entities over which the entity has confrol or significant influence but not wholly owned

2023 2022
£'000 £'000
Sales 1,216 964
Balance owed by subsidiary at the year end - trade accounts 484 466
Balance owed by subsidiary at the year end - loan accounts 447 476

During the year, a total of key management personnel compensation of £380,045 (2022 - £303,322)
was paid.

ULTIMATE CONTROLLING PARTY

There is no ultimate controlling party.
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