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S G WOOTTON & SONS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Capital redemption reserve

Profit and loss reserves

Total equity

2023
Notes £ £
4 540,685
198,535
5 46,584
1,066,477
1,331,596
6 (452,319)
872,277
1,412,962
7 (40,809)
(68,036)
1,304,117
1,000
2,930
1,300,187

1,304,117

2022

290,590
19,294
874,349
1,184,233

(484,545)

571,870

699,688

1,271,558

(81,618)
(74,734)

1,115,206

1,000
2,830

1,111,276

1,115,206

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.




S G WOOTTON & SONS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2023

The financial statements were approved by the board of directors and authorised for issue on 20 December 2023 and are
signed on its behalf by:

Mr C Wootton
Director

Company Registration No. 00444734




S G WOOTTON & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

13

14

1.5

1.6

Accounting policies

Company information
S G Weotton & Sons Limited is a private company limited by shares incorparated in England and Wales. The registered
office is Warren Farm, Upp Hall, Braughing, Ware, Hertfordshire, United Kingdom, 3G11 2PR.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company has
adequate resources to continue in operational existence for the foreseeable future. Thus the directors continue to adopt
the going concern basis of accounting in preparing the financial statements.

Turngver
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
added tax and other sales taxes.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment losses.

Depreciation is raecognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Leasebhold land and buildings 2% straight line
Plant and machinery 10%-43% NBY

The gain or loss arising on the disposal of an asset is determined as the difference belween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borrowings in current liablities.




S G WOOTTON & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1

1.7

1.8

1.9

1.10

Accounting policies (Continued)

Financial instruments

Trade and other debtors

Trade and cther debtors are measured at transaction price less any impairment unless the arrangement constitutes a
financing transaction in which case the transaction is measured at the present value of the future receipts discounted at
the prevailing market rate of interest. Loans are initially measured al fair value and are subsequently measured at
amertised cost using the effective interest method less any impairment.

Trade and other creditors

Trade and other creditors are measured at their transaction price unless the arrangement constitutes a financing
transaction in which case the transaction is measured at present value of future payments discaunted at prevailing
market rate of interest. Other financial liabilities are initially measured at fair value net of their transaction costs. They
are subsequently measured at amortised cost using the effective interest method.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
Current tax is recegnised for the amount of income tax payable in respect of the taxable prefit for the current or past
reporling periods using tax rates that have been enacted or substantively enacted by the reporting date.

Deferred tax

Deferred tax is recagnised in respect of all timing differences at the reporting date. Unrelieved tax losses and other
deferred tax assets are recognised only to the extent that it is probable that they will be recovered against future
taxable profits or against the reversal of deferred tax liabilities.

Deferred tax is calculated using 1ax rates that have been enacted or substantively enacled by the reporting date that
are expected to apply to reversal of timing difference.

Employee henefits
The costs of short-term emplaoyee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Leases
Leases are classified as finance leases whenaver the terms of the lease transfer substantially all the risks and rewards
of ownarship to the lessees. All other leases are classified as operating lsases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of inception
and the present value of the minimum lzase payments. The related liability is included in the balance sheet as a
finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The interest is
charged te profit or loss so as to preduce a constant periodic rate of interest on the remaining balance of the liability.




S G WOOTTON & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Accounting policies (Continued)

Pension costs and other post-retirement benefits
The company operates a defined confribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period o which they relating.

Judgements and key sources of estimation unhcertainty

The preparation of financial statements requires management to make judgements, estimates and assumpticns about
the carrying amount of assets and liakilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considerad to be relevant. Actual
results may differ from these eslimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of

the revision and future periods where the revision affects both current and future periods.

The directors consider that there are no significant judgements or estimates in the preparation of these financial
statements.

Employees

The average menthly number of persons {including dircctors) employed by the company during the year was:

2023 2022
Number Number
Total 5 4




S G WOOTTON & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

4 Tangible fixed assets

Cost

At 1 April 2022
Additions
Disposals

At 31 March 2023

Depreciation and impairment
At 1 April 2022

Depreciation charged in the year

Eliminated in respect of disposals

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

5 Debtors
Amounts falling due within one year:

Corporation fax recoverable
Other debtors

6 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and sacial security
Other creditors

Land and Plant and Total
buildingsmachinery etc
£ £ £
310,481 1,550,208 1,861,387
5,320 114,450 119,770
- (635,004) (635,004)
315,801 1,030,352 1,346,153
37,549 1,251,968 1,289,517
9,709 130,829 140,538
- (624,587) (624,587)
47,258 758,210 805,468
268,543 272,142 540,685
272,832 298,938 571,870
2023 2022
£ £
22,640 -
43,944 19,294
66,584 19,294
2023 2022
£ £
355 -
- 67,247
- 4,204
458,964 413,004
459,319 484,545

Hire purchase liabilities are secured over assets totalling £40,809 included within other creditors.




S G WOOTTON & SONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

7 Creditors: amounts falling due after more than one year

Other creditors

Hire purchase liabililies are secured ovar lhe assels included within olher credilors.

2023

40,809

2022

81,618




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



