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Declaratmtn of Gjompliance
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__.. Limited,

and That all the requirements of the Gompames Act, 1929, in respect of tnatters precedent
“‘to the registration of the said Company and incidental shereto have been complied with.
~ And I make this_ solemn Declaration conscientiously believing the same to be true and by
vntue of the provisions of the Statutory Declaratmns Act; 1885."
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HUNTINGFORD INVESTMENT TRUST

LIMITED

t. The name of the Companyis ¢ HUNTINGFORD INVESTMENT
TRUST LIMITED’".

2. The registered office of the ,’Company will. be situate in

_England.

3. The objects for which the Company is =stablished are :-

(@)

To carry on the business of an Investment and Trust
u—_“""":"" N A ——————
Company, and for that purpose to raise maoney upon

1§
Such terms and conditions and to such amount as the

‘Directors shall deem desirable and to invest and employ

(b)

(d)

the same for any of the purposes of the Company.

To acquire by purchase, lease, exchange or otherwise any
land, buildings and hereditaments of any tenure or. des-
cription, and any estate or interest thereln, and any rights
over or connected therewith and also furniture, goods
and all other property whether real or personal, movable
or immovable, either absolutely or conditionally and
either subject or not to any mortgages, charges, ground
or other rents or incumberances. )

To develop any land or buildings acquired by or in
which the Company is interested, and in particular by pre-
paring building sites and by constructing, reconstructing,
altering, improving, decorating, furnishing and maintain-
ing offices, flats, houses, factories, warehouses, shops,
wharves, buildings, works and conveniences of all kinds,
and by consolidating, or connecting, or sub-dividing prop-
erties, and by leasing and disposing of the same, and by
advancing money to and entering into contracts and
arrangements of all kinds with builders, tenants and
others.

To manage land, buildings and other prop-rty whether
belonging to the Company or not, and to collect rents
and income, and to supply to tenants and occuniers and
others, refreshments, attendance, messenge.s, light,

e

e Tera



2
waitlng rooms, reading rooms, meeting rooms, fava-
tories, laundry conveniences, electric conveniences,

stables and other services and advantages.

(e) To acquire and hold shares, stocks, debentures, debenture
stocks, bonds, obligations and securities Issued or
guaranteed by any company constituted or carrying on

- business in the United Kingdom or In any colony, or
dependency, or possession thereof, or in any foreign
country, and debentures, debenture stocks, bonds,
obligations and securities issued or guaranteed by any

" government, sovereign ruler, commissioners, pu blic body,

} or authority, supreme, municipal, local or otherwise,

whether at home or abroad, provided always that the

Company shall under no circumstances render itself sub-

ject to unlimited liability. Provided that the Company
shall in no circumstances be empowered to carry on
business as or act as stock and share brokers of any kind.

(f) To acquire any such shares, stocks, debentures, debenture
stock, bonds, obligations or securlties by original sub-
scription, tender, purchase, exchange or otherwise, and
to subscribe for the same, elther conditionally or other-
wise, and to guarantee the subscription thereof, and to
exercise and enforce all rights and powers conferred by

: or incident to the ownership thereof.

(g) To carry on any other business which may seem to the

nection with any business which the Company Is author-
lsed to carry on or calculated to enhance the value of,
or render profitable, any of the Company’s properties
or fight’s, but so that nothing in this sub-clause contain-
ed. shall empower the 'Company to carry on any
_assufarice business or to grant annuities within the
pravisions of the Assurance Companies Act, 1909, as ex-
tended by the Industrial Assurance Act, 1923, and the
Road Traffic Acts, 1930-1937, or to reinsure any risks,

el " -
et 5 T — e e e iy

‘ apply.

(h) To buy, sell, manufacture, and dea! in articles and things
of all kinds which may be required for the purposes of,
or ba commonly dealt in by persons engaged in any such

| business, or required by workmen and others employed

K by the Company.

I e

. (i) To purchase or ciherwise acquire for any estate or in-
, terest any business, undertaking, property, asscts or
rights of any kind, and concessions, and to develop, hold,
sell and deal with the same in such manner as may
be thought expedlient.

(i) To construct, maintain, improve, and remove or
| replace any buildings, hydraulle works, gas works,
5 . electric works, factories, mills, offices, warehouses,

S

g

Company capable of being convenlently carried on in con-" .

under any class of assurance business to which those Acts -
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bridges, reservotrs, canals, docks, wharves, roads, rall-
ways, mar‘dnery, engines, walls, fences, banks, dams,
slulces, watercourses, and other works ana convenlences,
and to manage, work, control and superintend the same,

(k) To sell, exchange, lease, grant licences and other rights
over, or otherwise deal with or dispose of the under-
taking and all or any part of the property of the Com-
pany for such consideration as may be thought fit, and
in particular for stocks or shares (whether fully paid up
or not) or any securities of any other company.

() Toenter into partnership or into any arrangement for -
sharing profits, union of interests, joint adventure, co-op-
eratlon, amalgamation, reciprocal concession or for any
other purpose with any corporation, firm, or person
carrying on erabout to carry on any business which this

" Company Is authorised to carry on.

(m) To glve credit to customers of .the Company .and others
to fend money with or withotit security and to guarantee
the contracts or obligations of or the capital or principal
of and the dividends or interest on any steck, shares or
securities of any corporation, firm or person.

(n)* To invest or lend mozneys of the Cempany not imme-

diately required either by way of mortgage or with or
without security or in such manner as may from time to
time be determined and to hold, sell, realise, call in or
otherwise deal with such investments.

(0) ‘To borrow or raise or secure the payment of money in
such manner and on such terms as the Directors may
deem expedient, and in particular by the issue of bonds,
.debentures or debenture stock, perpetual or redeemable,
or by mortgage, charge or lien upon the whole or any
part of the property of the Company, present or future,
including uncalled capital. .

(p) To make, draw, accept, endorse, negotiate, discount, buy,
sell and deal In bills of exchange, promissory notes and
other negotiable or transferable instruments.

(q) Te promote, contract or assist in promoting or contract-
ing with any person or company for the promotion of any
other company or business whatsoever. ’

(r) To underwrite, subscribe for, conditionally or uncon-
“ditionally, purchase or otherwise acquire and to hold,
“dispose of and deal In the stocks, shares and securities

of any other company. . »

(s) To distributé any property of the Company amongst the
members of the Company [n specie.
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(t) To establish and support or to aid In the establishment
and support of assaclations, institutions, funds and trusts
caleulated to benefit any of the Directors, ex-Directors,
employees and ex-employees of the Company and the
dependents and connections of such persons, and
to grant penslons and allowances and to make payment
towards Insurance and to subscribe or guarantee money
for charitable or benevolent objects or for any exhibition
or for any public, general or useful objects.

(u) To promote, join and subscribe to federations and com-
binations for the purposes of protecting or encouraging:
any trade or industry or for protection of employers or
employed or for promoting co-operation between em-
ployers and employed, and to enter into any arrange- :
ments or agreements with workmen and employees of
the Company for participation in profits or joint con-
trol or'otherwise as may be deemed expedient, :

(v) 7To apply for, promote and obtain any Act of Parllament

" and any order or sanction of any authority, pational,
local, municipal or stherwise for enabling the Company
to cafry any of its objects into effect or for effecting any
modification of the Company's cunstitution or any ex-
tension of its powers or for any other purpose which
may seem expedient, and to oppose any proceedings or
applications which may seem calculated directly ‘or in-
directly to, prejudice the Company or Its objects.

(w) To do whatever may be necessary or expedient to pro-
cure the Company to be registered o incorporated as
a body politic or corporate, or otherwise to establish
for the Company a legal domicile or representation,
and to enable the affairs and operations of the Company
to be effectively carried on in any part of: the world.

(x} To carry out all or any of the foregoing objects in any
part of the world, and either as principals, agents, con-
tractors, trustees or otherwise, ’

(y) To pay all the costs and gxhenses of and preliminary and
incidental to the promotion, formation and registration

of the Company, whether prior to registration hereof
or not.

(z) To do all such other things as may be considered con-
ducive to the foregoing objects or any of them.

And it Is hereby declared that the word *company’' in this clause, ex-
cept where used in reference to this Company, shall be deemed to include
any partnership or other body of persons, whether incorporated or not
incorporated, and whether domiclled in the United Kingdom or elsewhere,
and that the objects of the Company as specified In each of the foregoing
paragraphs of this clause (except only if and so far as otherwise expressly
provided in any such paragraph) shall be separate and distinct main ob-
jects, and shall not be In anywise limited or restricted by reference to or

Inference from the terms of any other paragraph or the name of the
Company.

5
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4. The liability of the members is fimited.

5. The share capital of the Company Is £100, divided into 100
shares of £1 each.

6, The capital may be increased from time totime by the
creation of new Shares of such an amount as may be deemed
expedient. Any of the Shares of the Company for the time
being unissued, and any new Shares from time to time to be
created may from time to time be Issued with such guarantee
or any such right of preference, whether in respect of
dividend "or of repayment of capital or both, or any such
other special privilege or advantage over any Shares prev-
iously issued or then about to be issued or at such a premium
or with such deferred rights as compared with any Shares
previously issued or then about to be Issued, or subject to
any such conditions or provisions, and writh any special right
or without any right of voting, and generally on such terms as
shall be determined by or under the regulations for the time
being of the Company.

WE, the several persons whose names, addresses and
descriptions aré subscribed, are desirous of being formed in-
to a Company in pursuance of this Memorandum of Association,
and we respectively agree to take theé number of sharesin the
capital of the Company set opposite our respective names.

NUMEBER OF
NAMES, ADDRESSES AND DESCRIPTIONS  © | SHARES TAKEN BY
OF SUBSCRIBERS EACH SURSCRIBER
_ )
/J ():}/d’/t) > ’{’-4’-'87 .
y, ANy T Lt (G F
f- [
fy 3 ﬂ" d

LYt /5062,

Q:CW&V:'M{' /dw“cu—‘/('

g Gewe M, _
Wwd‘fmd, oA
Londen, E. 18
Clantien.  Petontame

Dated this 154f day of ﬂa_..a, (a4 .,

Witness to the above Signatures— ,
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3 HUNTINGFORD INVESTMENT TRUST

LIMITED

PRELIMINARY -

| —Subject as hereinafter provid;ad.the regulacions contained In Table
: A in the First Schedule to the Companies Act, [929 {hereinafter referredtoas
AR . “Table A" shall apply to the Company. -

- 9 Clauses 7, 45;47; 48,50, 59,61, 64, &5, 69, 71,72, 82,93, and 104 of

i Table. A shail not apply to the Company, but the clauses hereinafter contained,  ;
& and the remalning clauses of Table A, subject to the modifications*.hereinafter

! expressed, shall constitute the regulations of the Company.
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: \ 3. The Directors may pay out of capital, or any other moneys of the \
: Company for the time being in its hands, all expenses Incurred in orabout the )
1 , formation and establishment of the Company, including” the expenses.of reg-

istration. 'The Directors may also pay ali orany expenses that have been
incurred as authorised by the Memorandum of Association. +. :

. PRIVATE 'COMPANY .
4—The Company is a “Privite’ Company” within the meaning of
Section 26 of the Companles Act, 1929, and accordingly (1) no invitation
shall be issued to the .public to subscribe for any shares or debentures of
the Company ; (2) the number of the members of the Company (not includ-
~ ing persons who-are in the employment. of the Company, and persons who,
having been formerly In the employment of the Company, were while in
that employment and have continued after the determination of that employ-
ment to be members of the Company) shall be limited to fifcy, provided
that, for the purposes of this provision, where two or mora persons hoid
one or more shares in the Company jointly, they shall be treated as asingle !
member ; and (3) the right to transfer the shares of the Company is restrict-
ed In manner and to the extent hereinafter appearing.

COMMISION

R e £ B iy e m S a0 i

e mThoam e s

S peamed e e PR S

5 The Directors may exerclse the powers conferred by the Companies
Act, 1929, of paying commissions to persons subscribing or procuring sub-
scriptions for shares of the Company or agreeing to do so, whether absolutely
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or conditionally, provided that the rate par cent. or the amount of the com-
mission pald oragreed to be paid shall not exceed the rate of 10 per cent,
of the price at which the shares in respect of whereof the commission Is paid
are issued.  The Directors may also on any Issue of shares pay such broﬁer—
age as may be lawful. ‘

CAPITAL

6.—The original capital. of the Company Is £100, divided into 100
Ordinary Shares of £| each.

SHARES

7—1In Clause 2 of Table A the words “Ordinary Resolution’ shall be
substituted for the words “Special Resolution'' where they first oceur.

8.—The shares shall be at the disposal of the Directors, and they may
allot or otherwise dispose of them to such persons at such times and gener-
ally on such terms and conditions as they think proper, and provided that
no shares shail be Issued at a discount except as provided by the Companies

- Act, 1929, Section 47.

~ 9.—No person shall bs recognised by the Company as holding any share
upon any trust, and the Company shall not be bound by or recognise any
equitable, cor singent, future or partial interest in any share or any Interest
in any fractional part of a share, or (except only as by the Company's reg-
ulations otherwise expressly provided) any other right in respect of any
share except an absolute right to the entirety thereof in the registered holder.

LIEN

10. The Company shall have a first and paramount lien and charge on
all Shares (whether fully paid up or not) registered in the name of a member
(whether solely or jointly with others) for all moneys due to the Company
from such Member or his estate, either alone or jointly with any other per-
son, whether a Member ornot.  The registration of a transfer of Shares
shall operate as a walver of the Company’s lien (if any) on such Shares, The
Company's lien (if any) on a Share shall extend to all dividends or other

moneys payable in respect thereof, _ .
| TRANSFER OF SHARES

[1. Mo share shall be transfered:to -a person who is not a Member
unless and until the rights of pre-emption have been exhausted and Clause

[9 of Table“A’ shall be modificd accordingly. .

12. Every shareholder or Trustee in Bankruptcy who may desire to
sell or transfer any Shares and every personal representative of a deceased
Shareholder who may desire to sell or transfer any Shares of such deceased
Shareholder shall give notice in writing to the Directors that he desires to
make suchsale or transfer.  Such notice shali constitute the Board his agent
for the sale of such Shares toany Members or Member of the Company ata

price to be determined iy the Auditors for the time being of the Corapany.

13.. Upon the pricefor such Shares being determined by the Auditors
the Board shall forthwith give notice to each of the Shareholders other than
the Shareholder deslring tosell or transfer the said Shares stating the aum-
ber and price of such Shares and inviting the person to whom the notice

|

|
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is sent to state in welting within 21 days from the date of such notice wheth- -

er he s willing to purchase any an [
Ax thes‘:xplrgtlorgof such?.lydays the Board shall apportion such Shares

amiangst the Shareholders (if more than one) who shall have expressed their
desireto Purchase the same as far asmay be pro ratz according to the

number of Shares already held by them respectively or if there be only one such -

Shareholder the whole of such Shares shall be sold to him provided that no
Shareholder shall be obliged to take more than the maximum number stat-
ed In his answer to the said notice. Upon such.apportionment being mada
or such one Shareholder notifying his intention to purcnase as the case ‘mav
be the party desiring to sell or transfer such Shares shall be botind upon
payment of the sald price to transfer the Shares to the respective Sharehold-
ers or to the single Shareholder who shall have ageed to purchase the same,

PROCEEDINGS AT QENERAL MEETINGS

[4—No business shall be transacted atany General Meeting unlessa
quorum is present at the time when the meeting proceeds to business.
Two members personally present shall form a quorum.

|5.—The Chairman of the Board of Directors shall preside at every

General Meeting, but if at any meeting he shall not be present within fifteen
minutes after the time appointed for holding the same, or shall be unwilling -
to act as Chairman, the members present shall choose some Director, or. if
no Director be present, or if all the Directors present decline to take the

" chalr, they shall choose some member present to be Chairman of the

meeting.

16—At any General Meeting a resolution put to the vote of the meet-
ing shall be decided on 2 show of hands, unless a poll Is (before oron the
declaration of the result of the show of hands) demanded by at least two
members or by the holder or holders present in person or by proxy of at
least one-fifth part of the issued Ordinary Share capital of the Company,
and, unless a poll Isso demanded, a declaration by the Chairman that- a
resolution has on a show of hands been carried, or carried unanimously,
or by a particular majority, or lost, or not carried by a particular majority,
and an entry to that effect in the minute book of the Company shall be
conclusive evidence thereof without proof of the number or proportion
of the votes recorded in favour of or against such resolution. -

VOTES OF MEMBERS

17. Theinstrument appointing a proxy shall bein writing under the
hand of the appointor or of his attotney duly authorised in writing, or If the
appointor Is a corporation, either under the common seal or under the
hand of an officer or attorney so authorised. No “person shall act asa
proxy unless either heis entitled on his own behalf to be present and

vote at the meeting at which he acts as proxy, or he Is appolnted to act at

that meeting as proxy for or representative of a corporation, but a proxy
for or representative of a corporation, unless entitled on his own' behalf to-
be present and vote at the meeting, shall not act except for the coporation
which appoints him,

d If so what maximum number of such Shares.”

e
i



T

wheth-
1 Shares.
Sharas
d their
to the
onhe such
hat no
I stat-
g made i
=3 may‘ 2
i upon
rehold- -
2 same.

-

nless a
Isiness.

. every
fifteen
willing
y or: if
ke the
of the

R i B L S S

meet-
on the

it two
Y of at
¢ pany,
that a
ously,
jority,
hall be™~~
ortion

g

gt v

P

gl

ier the s
- if the :
ler the

t as a

nt and

act at
proxy
alf to f
ration

e S e T

-
sk ey

9

Y

18,—An instrument appointing a Proxy may be In the followling form,
or in any other form which the Directors shall approve :--

“Huntingford Investment Trust Limited,

ui' ,

“of . ,

" “jnthe County of belng 2,
“member of Huntingford Investment Trust Limited y
“hereby appoint )
“of . ' )
“or, failing him )
tof ‘

“as my proxy to vote'for me and on my behalf at
“the (Ordinary or Extraordinary or Adjourned, as
«the case may be) General Meeting of the Company
“to be held on the day of '
vind at any adjournment thereof,

.“Signed this day of
BORROWING

{9. The Directors may from time to time at their discretion raise or
borrow any sum or sums of money for the, purposes of the Company,
whether or not in‘excess of the authorised or issued Capital of the Company
and may secure the repayment of such moneys in“such manner and upon
such terms and conditions in all respects as they think fit, and In par-
ticular by the Issue of bonds, notes, perpetual or redeemable debentures
or debenture stock, or any mortgage, charge or othersecurity on the

undertaking or the whole or any part of the propérty of the. Company
(both present and future) including its” uncalled capital for the time-heing, .

20. Any bonds, notes, debentures, debenture stock or other s.. ",lrlgi\bs\

may be Issued at @ discount, premium or otherwise, and with any special\“‘x:‘\‘

privileges as to redemption, surrender, drawings, allotment of .shares, at-
tending and voting at General Meetings of the Company, appointment. of
Directers and ofherwise. " : L

5 i

o

DIRECTORS

21. Unless and until otherwise determined by the Company in
General Meeting, the number of Directors shall not be less than one nor
more than five. The first Directors of the Company shall be
John. W. Skelsey -and John. H. Sand. :

22.— The qualification of 2 Director shall be the holding alene and not
joincly with any other person of shares of the nominal amount of £1. A
Director may act before his gualification has been acquired..

23, The Directors shall be entitled to be repaid all travefling, hotel
and incidental expenses reasonably incurred by them respectively Inor
about the performance of their dutles as Directors including attendance at
general meetings, in addition to any remuneration voted to them pursuant
to Clause 65 of Table A.
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DISQUALIFICATION OF DIRECTORS

24. ~The office of a Director shall be vacated:—
(1) If by notice in writing to the Company he resigns the
office of Director.

(2) If he absents himself from the meetings of the Directors
during a continuous period of six months without special
leave of absence from the other Directors, and they passa
resolution that he has by reason of such. absence vacated

office.

(3} If he becomes bankrupt or insolvent, or enters into any
arrangement with his creditors. '

(4) If he Is prohibited from being a Director by an order made
under any of the -provisions of the Companies Act, 1929,

Section 217 or Section 275.
(5) If he is found lunatic or becomes of unsound mind.

{6) i (not being already qualified ) he does not obtain his
qualification within two months after his appointment, or
at any time ceases to hold his qualification, and so that a
Director who vacates office under this Provision shall be in-
capable of being re-appointed a Director until he shall have
obtained his qualfication.

25.—No Director or intending Director shall be disqualified by his
office from holding any other office or place of profit under the Company
(other than that of Auditor), or under any company in which this Company
shall be a shareholder or otherwise Interested,. or from contracting with
the Company, either with regard to his tenure of any such office or place
of profit, or as vendor, purchaser or otherwise, nor shall any such contract,
or any contract or arrangement entered into by or.on behalf of the
Company In which any Director is in any way interested, be liable to be
avoided, nor shall any Director so contracting or being so interested be-
liable to account to the Company for any profit realised by any such con-
tract or arrangemant by reason of such Director holding that office or of
the fiduciary relation thereby established, but the nature of his interest
shall be declared by him at the meeting of the Directors at which the
question of entering into the contract or arrangement is first taken into con-
sideration, if his Interest then exists, or in any other case at the first meet-
ing of the Directors after he becomes so Interested. A Director shall be
entitled £ vote in respect of any contract or arrangement in which he isso
interested. A general notice given to the  Directors; by any Director to the
effect that he isa2 member of any specified company or firm and is to be re-
garded as interested in any contract which'may thereafter be made with that
company or firm shall be deemed a sufficient declaration of interest in
relation to any contract so made. ) : '

PROCEEDINGS OF DIRECTORS

26.—The quorum necessary for the transaction of the business of the
Directors may be fixed by the Directors, and unless so fixed shall be two.
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27— A resolution in writing signed by every member of the Beard shall
have the same effect and validity as a resolution of the Board duly passed at
3 meeting of the Board duly convened and constituted.

ALTERNATE DIRECTORS

28. ~Each Director shall have the power to nominate another Director,
or, with the approval of the Directors, any other person to act as alternate
Directorin his place during his absence from the place where meetings are
held or ir@b!lity for any reason to actassuch Director, andat his discretion
o remove such alternate Director, and on appointment being made the
alternate Director shall be subject In all respects to the terms and conditions
existing with reference to the other Directors of the Company, and each
alternate Director, whilst acting in the place of an absent Director, may
exercise all the powersand shall discharge all the duties of the Director he
represents, but shal! look to the Directors by whom he has been nominated
solely for his remuneration as alternate Director. Any Director of the
Company who Is appointed as alternate Director shall be entitled to vote at 2
meeting of the Directors on bzhalf of the Diractor so appointing .himas dis-
tinct from the vote to which hz is entitled in his own capacity as a Director
of the Company, and shall also be considered as two Directors for the purpose
of making a quorum of Directors. Proyided that such person appolinted as an -
alternate Director.shall vacate his office as an alternate Director if and when
the Director by whom he has been appointed vacates office as a Director.

29.—Any instrument appointing an alternate Director shall, as nearly
as circumstances will permit, be in the following form or to the effect
following :— - :

. Huntingford Investment Trust Limited.
"i,r . . B

-

sy . ¥
‘ a Director of Huntingford Investment Trust Limited,
.‘“in. pursuance of ‘the power in that behalf contained in

** the Articles of Assoclation of the Company, do hereby

“ nominate and appoint ,
“ to act as alternate Director in my place at any meeting
“ of the Directors which | am unable to attend, and to
* exercise and discharge all my duties as a Director of the

“ Company. '

“ As witness my hand _this day of
T 19 "o

INVESTMENT OF MONEYS

30.—Tiie Directors, on making any change of investment or other
financial transaction of the> Company, may make such apportionments be-
tween capital and income as they deem necessary. ‘

31.—Any properties or assets and any shares, stocks, securities or
other investments upon which any moneys of the Company are, for the
time being Invested may, at the discretion of the Directors be held, either
in.the name o the Company itself, or in the names of the Directors, or
any of them, or in the name of any person appointed by the Directors for
the purpose, and the Directors may appolnt any person to accept and

—— e e
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hold in trust for the Company any such investments of otci;er 'properr..es
or assets, and may remunerate them for their services, and may ex;acuue
and do all such deeds, documents and things as may be requisite In relation

to any such trust.

CUSTODY OF DEEDS

32.—(1) Unless and until required for snme
deeds and securities of the Company shall be deposite
Company with the bankers of the Company or at some o
custody approved by the Directors.

(2) The Directors shall make such regulations as they may from

special purpose, afl the
d in the name of the
ther place of

time to time think expedient for examining the deeds and other securities

so deposited and certifying the safety thereof.

\ DIVIDENDS AND RESERVE

33.—The Directors may before recommending any dividend, set aside
out of the-profits of the Company available for dividend such sums as they
think proper as a reserve fund to meet contingencies, or for
special dividends, or for equalising dividends, or for the gradual
liquidatton  of any debt or liabiliy of the Compary,
or for repairing, improving and maintaining any of the property
of the Company, or for meeting losses on realisations of or writing down
‘nvestments (whether individually or in the aggregate), and for other pur-
poses, as the Directors shall in their absolute discretion think conducive
to the interests of the Company, ard- may invest the several sums so set
aside upon such investraents, other than shares of the Company, as they
may think fit, and from time to time deal with and vary such investments
and dispose of all or any part thereof for the benefit of the Company, and
may divide the reserve fund into such special funds as they think fit and

employ the reserve fund or any part thereofin the business of the Com-

pany, and that ‘without being bound to keep the same separate from
the other assets.

34—The Directors may establish areserve to be called the capital
reserve, which shall not be avallable for dividend, but which shall be
available to meet depreciation or contingencies, or for repairing, improvir{g
or maintaining any property of the Company, or for such other purposes
as'the Directors may in their discretion think conducive to the interests of
the Company, and the Directors may invest the sums standing to the capital
reserve in such investments as they think fit, other than shares of the
Company, and may from time to time deal with or vary such investments
amd dispose of all or any part theraof,with full power to employ the capital
retzrve in the business of the Conipany, and that  without keeping it
separate from the other assets and with po'wer to divide the said
capital reserve into separate accounts or funds, if they think fit.

35.—Profits arising on the sale of any property or assets of the Com-
pany at a price [n excess of the price pald therefor by the Company shall
not be available for payment of dividends, but shall be credited toa
reserve fund and any losses arising from the sale of any property or
assets of the Company being less than the price paid therefor by the
Company shall be debited to such reserve fund.

S
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DIVIDEND IN SPECIE AND CAPITALISATION OF PROFITS

36.—Any General Meeting declaring a dividend may resolve that such
dividend be pald wholly or In part by the distribution of specific assets,
and In particular of paid-up shares, debentures or debenture stock of
any other company, or in any one or more of such ways.

37.—Any General Meeting may resolve that any moneys, invest-
ments or other assets forming part of the undivided profits of the Com-
pany standing to the credit of the reserve fund or in the hands of the
Company and available for dividend, or representing premiums recelved
on the issue of shares and standing to the credit of the shara premium
account, be capitalised and discributed amongst such of the shareholders
as would be entitled to receive the same If distributed by way of divi-
dend, and in the same proportions, on the footing that they become en-
titled thereto as capital, and that all or any part of such capitalised fund
be applied on behalf of such sharehalders in paylng up infull, either at par
or at such premium as the resolution may provide, any unissued shares or
debentures or debenture stock of the Company, which shall be distributed
accordingly, or in or towards payment of the uncalled liability on any
issuad shares or debentures or debenture stock, and that such distributlon
or payment shall be accepted by such shareholders in full satisfaction of
their interest in the said capltalised sum. ’

38.--For the purpose of giving effect to any resolution under the two
last precading Articles the Directors may set~le any difficulty which may
arise in regard to the distribution as they think expedient, and In particular
may issue fractional certificates, and may fix the value for distribution of any
specific assets, and may determine that cash payments shall be made to any

members upon the footing of the value so fixed or that fractions of less -

value than £] may be disregarded in order to adjust the rights of all parties,
and may vest any such cash or specficassets in trustees upon such trusts for
the persons entitled to the dividend or capitalised fund as may seem ex-
pedient to the Directors. Where requisite a proper contract shail be
filed in accordance with Section 42 of the Companies Act, 1929, and the
Directors may appoint any person to sign such contract ok ‘behalf of the
persons entitled ta the dividend or capitalised fund, and such appointment
shall be effective. ' ~

NCOTICES

39..—|f a Member has no registered address in the United Kingdom
and has not supplied to the Company an address within the United King-
dom for the giving of notices ta him, a notice addressed to him posted up
in the registered office of the Company shall be deemed to be well served
on him at the date of such posting.

SEAL

40.—The seal shall not be affixed to any instrument except by the
authority of a resolution of the Board and (except In the case of certificates
of title to shares) unless and until the Board shall determine. - One
Director and the Secretary shall sign every instrument to which the seal

shafl be so affixed.
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SECRETARY

4 .—~The Directors may from time to time or at any time by resolution
appoint a person to act temporarily as substitute for the Secretary for the
time being of the Company, and any person so appolnted shall, while so
acting, be deemed for all purposes to be the Secretary of the.Company. ,

WINDING UP

42—If the Company shall be wound up, whether voluntarily or o'therwise.
the Liquidator may, with the sanction of an Extraordinary Resolution,divide
among the contributories In specle or kind any part of the assets of the
Company, and may with the like sanction, vest any part of the assets of the
Company, in trustees upon such trusts for the benefit of the contributories
or any of them as the Liquidator with the like sanction shall.thinkfit.

43—If thought expedient, any such' division may be otherwise than in

accordance with the legal rights of the contributaries-and In particular any
class may be given preferential or special rights or may be excluded altogeth-

er orin part; but in case any division otherwise than In accordance with the .

legal rights of the contributories shall be determined on, any contributory

who would be prejudiced thereby shall have such statutory rights of.dissent . '

and ancillary rights as are incapable of being varied or excluded by these
Articles. ‘ '

INDEMNITY

44.—Every Director, Manager or officer of the Company, or any person
(whether an officer of the Company or not) employed by the Company,
as Auditor, shall be idemnified out of the funds of the Company against:

all liabllity incurred by him as such Director, Manager, officer or Auditor
in defending any proceedings, whether civil or criminal, in which judgment
is given in his favour or in which hels aquitted, or in connection with

any application under Section 372 of the Companies Act, 1929, in which
_relief is granted to him by the Court. ‘
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NAMES, ADDRESSES AND DESCRIPTION OF SUBSCRIBERS

/"™ /’fﬂf ce bl sy /:%u :
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Dated this iSd  day of ﬂma, My,

Witness to the above Signatures—

71, Tranthemt W.

uyn—e.f.

Lootew,
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]j, That

.. UNTINGFORD INVREITMENT TRUST. LIMITED .. ..

AREON CEC MNELRINNK 4 T F NARR RRXARCRERTEEONESK 3 WE RARTAEY K KAVTNEZAERRACSCURN S L v b N3 0 A nma RYNE RUANENR SH NN §8 AR ¢ ANANSARS FIECHRCD AFMRENRS sVadbin A 1 s s

is this day Incmpomted under the (/ompames Act, 1929, and that the
Jompany is Limited,

.One Thousand Nine |

Registrar of Companies.

Certificate } ® 0’ o.p. ‘ i
received by U "&W Dz BP 'ertl L, d;v.d‘.d Pt
Date. Svd ju.u- 1947..
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