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The directors have pleasure In submitting chelr report for the year ended 31
Hareh 19590,

I,

PRINCIPAL ACTIVITIES

The principal activity of che company ls teo act as a holding company for
subsidiaries engaged In the trzusport of bulk materlals in the UK and
elsawhere in EBurope.

RIRECTORS AND THEIR INTERESTS

The directors who have held office during the year ara:

R B Dawbarn

K D Mellor (appointed 16 October 1989)
A J Fort {appolnted 16 October 198%9)
P T Harrlsson (appointed 16 October 158%9)
I R Plckup {appointed 16 October 1939)

The interests of Mr R B Dawbarn in the shares of Group companies are
shown fn the Directors’ Repors of Unlted Transport Internatlonal PLC,
an intermediate holding company. The Interests of Messrs. P T Harrisson
and ¥ D Mellor are showin in the Directors’ Report of United Transport
Europe Ltd. Messrs I R Pickup and A J Fort had no Interests in the
sharas of Group companles requiring dlsclosure.

EESULTS AND DIVIDEND

The company rld pot trade during the year and made nelther a profic nor
losg. The Diroctors do not recommend payment of a dividemd (1989:£nil).

TAXATION

The Company 1s not a elose company as dofined by the Income and
Corporation Taxes Act 1970.

HOLDING “OHPANIES.

The Gompany * a wholly owned subsidlary ef Unlted Transport Europe Ltd,
a eompany Incorporated In England. The vltimare holding cempany at 31
Hareh 1990 war BET Publlic Limited Company incorporated in England.
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UNITED TRANSPORT TANKERS EUFOPE LIMITED
DIRECTORZY REPORT

for the year ended 31 Mazch 1990

6. ALDITORS

Following a Greup decislen to change Auditvss, EPMZ Peat NHorwlick
HeLincock resignod and a reselurien ia appolnt owepors & Iybrand
Deloltte, Chactered Accountants, as audirers of the Cerpany and o
anthorlse rie directors to £ix thebr resuneration was passed ar tho
Muanal General Heetlng.

By arder of che Board

J.{WJK

R Dawson
Secretary

21 December 1990



UNITED TRANSFORT TANKERS EUROPE L. MITEL

AUDITORS® REPGRT

te the Hembers of United Transport Tankers Europe Limited

We have audited the acceunts on pages 4 to 6 In accordance with approved
Audleing Seandards.

In our epinier, the accounts glve a true and folr view of the state of af1alrs
of the company a. 31 March 1990 and vhe rosults for the year then ended and
have been proporly propared In accordance with the Comparies Ac¢ 1955,
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Chartered Accountants
21 December 1590

1 Puddle Dock
Blackfriars
LONDON
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o UNITED TRANSPORT TANKERS EURGPE LIHITZED Uy
i BALANCE SHEET =
at 31 March 1990 ,,’
P Moran 1392 109 7
1“} Eizpd Asaozs £
L Invostment in cnbsldiary companles %
sghares at cogt 2 7,069,059 3,047,099 AN
£ Current, AGGOrs )
Dobtors ~ asount due from holding co 2,260,655 2,260,653 : ,;
Cash at bank and fn hand 11,489 11,438 "k,
7,272,146 2,272,14" R
Credifors i
Amounts falling duc within one year 3 (556,518) (556,518) %
Net Current Assets/Liabilities 1,715,620 1,715,625 3
- )
ek Agscr 4,764,685 4,764,685 i

Capleal and Boserves

Cunlled up share capltal
Profit and loss account

2,000,006 2,000,000 )
2,764,685 2,764,685 ™

hy ™

4,764,685 4,764,685

These accounts were approved by the Board of Directors at a meeting held on

21 Doecember 1990, '
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The notes on pages 5 and 6 form pact of these accounts. '
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URITED TRANSPORT TANKERS EUFROPE LIMITED

KOTES Ta IHE ACCOUNTS
for tho year ended 31 March 1330

Aceounting Palicles

The accounts have been preparced under che historical cost convent fon.

Inwogteone s 23490 1943
Invegtmone in subsidiary companies £ £
at eost - as at 1 April 1989
and 31 Hereh 1550 3,049,058 3,049,059
T 2 o - ol £ TR 7 WD T

At 31 March 1920, the Company wwned the whole of the lssued share
capital of the following companies:-

Unirnd Trausport Agenclos Lid

aAncliff (BLT) Ltd

Andrev Hogp & Sonrs Led

United Transpore Diserlibuclion Ltd
Smith of Maddiston Ltd

Smith & Robingon L]

Lovell’s Shipping & Transpert Group Ltd
Stamp (IFT) Ltd

The Bristol Steam Navigation Co Ltd
Archibald Brochin Ltd

The coupany Ls a wholly owned subsidiary of United Transport BEuropso
Limited and acrordingly Group accounts arc no’ requlired in accordence
with Scction ..2(2) of the Companies Act 1885.
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UNITED TRANSPORT TANKEES FUFOPE LINITED

ROTES TO THE ACCOUNTS (cont'd)

far the year, endogs A _HMasch 1080

Crodirapn « aernmts, fo)ting diue wirhin
£200 _yonr

£

Amournt g ewlng to subgidiary companies 526,518

i

&

556,518

Enlled up ghare, eaplral

Authorised: 3,000,000 ordincry shares

of £1 ecach 3,000,005 3,000,000
Allotted, called up and fully pald

2,000,000 ordinary shares of £1 each 2,000 000 2,000,000

The ultimate holding company ls BET Publlic Limited Company, a company

Incorporated in England.




