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SORTEX LIMITED b

REPCRT OF THE PIAECTORS

The directors present cheir report for the period ended 31 December 19290
RESULTS AND DIVIDENDS

S
The profit for the period atrributable to
shareholders amounted TO 1,128.326

The retained profit brought forward w

3,778,817
The directors Propose £2.784 per
share on ordinary shz 696,000
Giving a profit to be carried forward of £3,082.817

PRINCIPLE ACTIVITIES AND REVIEW OF BUSINESS DEVELOPMENTS

The company 1s principally engaged in the manufacture and distribution of
electronic colour sorters and vision systems, and in the manufacture and
installation of cleaning and sorting machine mainly for the food and
agriculture industries.

RESEARCH AND DEVELOPMENT

The company 1s currently invelved in the research and development of
further ranges of microprocessor-based coleur scrting equipment.

DIRECTORS

C.D.Gorner resigned on 2§ February 1990.
r B.J.Booth was appointed a director and Secretary on 28 February 1990,
The remaining directors listed on Page 1 served throughout 1950.




DIRECTORS’ INTERESTS

The directors’ interasts in the shaves of the company’s sltimate holding

company are shown in the table below.
The directors did not have any incerests in shares or debentures of the
company Of any other subsidiary of the ultimate holding COmMPANY during any

part of 1990.

ordinary Shares Ordinary Shaves of
of 13p 25p covered oy
options

1590 : 1989

B.J.Booth
D.M.Dymond
J.A.Haynes
M.C.Kelly 5,212
Cc.L.Lee ) 32.326
J. M. Low 5,986
152,651

789

p.J.Turner

AUDITCRS

The auditors. pannell Kerr FToerster, have signified that they are willing
remain in office and they will proposed for re-election.

28 February 1991
Pudding Mill Lane,
seratford,

London £15.2PJ




REPORT OF THE AUDITORS TOQ THE MEMBERS

financial statements of Sortex Limited set out on pages
e with auditing standards.

in our opinion tn ancial : give a true and fair view of the
state of affair: ce

scurce and appl Aa
proverly preparved in ccordance with € 35,

mber 1990, and of the profit and
te, and have been

e

ol

SN

pannell Kerr Forster
Chartered Accountants
London. 28 February 1991




SORTEX LIMITED
PROFIT AND LOSS

FOR THE YEAR END 31 BPECEMBER 1990

TURNQVER : 8,226,104

Cost of sales 5,526,275

1989
L

8,465,895

488,218

GROSS PROFIT 2,701,829
Distribution costs 838,931

Administra x 1 1.347,369

977,677
826,331

,392,588

495,529

Pr~fit/{Loss) arising on exchange movements
Other income
interest receivable/(y

PROFIT ON ORDINARY ACTIVITIES BEFORE
TAXATION

Taxation

PROFIT ON ORDINARY ACTIVITIES
AFTER TAXATIO

Extraordinary items
PROFIT FOR THE FINANCIAL YEAR
Dividends 596,000

RETAINED PROFIT FOR THE TEAR 432,826

STATEMENT OF RETAINED PROFITS

Balance at 31 December 1989 2,649,991

Retained profit for the year 432,826

41,128

2,608,863

41,128

Balance at 31 December 1990 3,082,817

2,649,991




SORTEX_LIMITED

CURRENT ASSETS
Stocks
Debtors
Group undertaking
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CURRENT LIABILITIES {(amounts
falling 4 ithin one vear
Creditors 14
Group under 1
Bank overdr

CURR

PROVISIONS
AND CHARGES ! (24 ,0600)

2,899,991
CAPITAL AND RESERV
c

Called up share
Profit and loss a

ES
apital
ceount

31,332,817

The accounts on pages 5 to 16 were
approved by the board of directors on
g February 1991 and are signed on its
behalf by:-




SOURCE OF FUNDS

FRCM OPERATIONS

Profit before tawation

Depreciaticn less profit on sale
ed asgsets

OTHER SOURCES

Sale of fixed assets

INCREASE/(DECREASE) IN WORKING CA

Arising from changes in:
Stocks
Debtors

Creditors (excluding tax}
Group undertakings
Vet liquid funds

Bl
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1 )
327,282

1,007,920

181,682
350,631

475,567

233,399
4276040
(139.642)

719,988

389,706

475,547
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1,107,760
39,840

(403,889)
942,855
76,739

(18,7963
205,091

802.002
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SORTEX LIMITED g
TES ON THE ACCOUNTS - 31 1q0¢
1 ACCOUNTING POLICIES
accounts
naer
cable
Depreciation is calc > strairht line basis at rates estimatad
to write-off the within rheir expected usoful lives.
The principal ar cpreciation cmploved are
Leasehold properties - equal annual instalments
cver the length of the
lease.
. 27, or 10% for improvements.
Plant. machinery, vehicles and furniture 10% to 0%
(cy Stocks and work in progress
Stocks and work in progress are statod at rhe lowsr of co
stimated net realisable value. Cost consists of cost of
1abour and overheads attributable to production.
(d) Research and dev clopment
Research and development expendituge is written off in the vear in
which it is incurved.
(¢) Foreign currencies
asssets and liabilities in & reign currencies arz cranslated tO
ste Ll ng at rates of change ruling at the balance sheet date:
transactions recorded in foreign currencies are translated to ste ing
at rates of exchange ruling at the time of the transaction.
(f) Deferred taxation
Provision is made for deferred tazation, using the liability methed,
on short-tcrm timing differences and all other material imitg
differences which are not expected to continue in the future.
where known. provision is pade at the rates of corporation tax that
will apply in the years in which the taxation is expected to arise.
(g) Finance Leases
Tangible Fixed assets held under finance leases arec capitalised at their
fair value 2ud a corresponding amount treated as a Liabilirty.
2 TURNOVER
Turnover comprises the invoice value of goods and services supplied
Ly the company net of commission and VAT,
3 ¥ 53 AR e o
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YOTES ON THE ACCOUNTS - 31 DECEMBER 1990

orring macnine

United Kingdom
Qversceas

104
NET OPERATING INCOME is .tared atter charging:
1990 1989
£ £
Depreciation ot 208,662
Lease rentals 10,206
Auditors’ remuneration 19,400
STAFF CCSTS
1990 1989
£ £
Wages and salaries 1.061,482 1,941.978
Sacial Security costs 205,602 191.748
Other pension costs (see rote) 71,63u ) 5.2e00
2.338,7:1 2,199,635

This includes remuneration paid to directors of the company including
ne £166.987 (1989 £137.427) see note 6

chemes. One, the

The company is & membeyr of the group's Two UK pension
Booker Money Purchase plan (BMPP) is a defined contribution scheme and the
other, the Booker Final Salary Scheme (BFSS) is a defired berefits schenme
based on final pensionable pay. Contributions payable to RFSS which
amounted to £55,031 are assessed by consulting qualified actuaries based
on the experience of the scheme as a whole. Details of this scheme as
required by SSAP 74 are disclosed in the accounts for the vear ending 31
December 1990 of Booker plc. Contributions pavable te BMPE during the
vear. which amounted to £16.603, represent the pension cost charge for this
particular scheme.

Y
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SORTEX_LIMITED 10

NOTES ON THE ACCOUNTS - 31 DECEMBER 199C

6 EMOLUMENTS OF DIRECTORS
The emoluments, excluding pension contributions of directors of the
company, are detailed as follows:

1990 1989

£ £

Chairman . - -
Highest paid director 80.100 41,966

Number of directors
Other directors in scale

Not mere than £5,000 2 2
£ 5,001 to £10,000 - 1
£35,001 to £40,000 N 1
£40,001 to £45.000 2 1
7 OTHER INCOME 19390 1989
¢ ¢
Other interest receivable and similar income - 9,685
Gunson South Africa Joint Venture 115,000 10,621
115,000 20,306
g INTEREST PAYABLE AND SIMILAR CHARGES 1990 1989
e £
Group interest receivable/(pavable) 76,473 (114,068}
Other interest receivable,/{payable) 16 433 (23.4352)

95,926 (137,520)

ACTIVITIES 1990 1939
£ £

9 TAX ON PROFITS ON ORDINARY

The charge based on the profit for the peried
comprises:

UK Corporation Tax at 35% 255,000 287,000
Transfer from deferred tazation - 12,000
255,000 299,000
: 0 3 3 T o
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SORTEX_LIMITED 11
NOTES ON THE ACCOUNTS - 31 DECEMBER 1990
10 EXTRAORDINARY ITEMS 1990 1989
£ £
Reduction of provision against
balance due from fellow subsidiary. 723,799 279.9
1i DIVIDENDS . 1990 1989
i £
Fropecsed dividends to Agricultural Holdings
Compary Limited 696,000 765,000
12 TANGIBLE FIXED ASSETS
Furniture
Long Leasehcld Plant fictings
and egulpneny
Land Building machinery & vehicles
£ £ £ £ £
Cost
at 1 January 1990 EQ0,000 2,383,497 1.093.629 768,675 4,525,801
Additions - 60,196 121.486 181,682
Disposals - - (119,282) (81.033) (200,3153)
At 31 December 1990 280,000 2,383,497 1,036,543 309,128 4,507,168
Depreciation
at 1 January 1990 6,060 168,754 837,113 377,451 1,389,384
Charge for period 1,867 53,261 142.723 135,198 333,049
Disposals - - (118.,843) (66,626) (185,471)
At 31 December 1990 7.933 222,015 860,991 646,023 1,536,962
Net book amounts
31 Cecember 1990 272,067 2,161,682 173,552 363,105 2,970,206
Net book amounts
31 December 1989 273,936 2,214,743 256,516 391,224 3,126,417




13

Raw materials
work in progress
Finished goods

DEBTORS

Due within one vear:

Trade debtors

Other debtors

Prepavments and accrued inceme

GROUP UNDERTAKINGS

Due within one year:

- 31 DECEMBER 1990

due from other group undertakings

Due to ultimate parent

1990

605.239
1,201,850
219,138

2,026,227

1990

1.844,130
133,433
40,184

2,017,747

1,938,228

3,582.214

———
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SORTEX LIMITED 13
NQTES ON THE ACCOUNTS - 31 DECEMBER 1960
CREDITORS 1990 1989
£ £
Amounts falling due within one year:
Trade creditors 764,866 748,322
Corporation Tax 383,863 479,554
Other Taxation & Sccial Security 58,936 56,326
Other creditors 552,613 430,739
Accruals 654 210 437,736
2,194 488 2,150,737

PROVISION FOR LIABILITIES AND CHARGES

1990 1989
£ £
Deferred t on
Short-term timing differences (26,000)

Deferred raxation is provided onlwy on short term timing differences.

No liabiltity for taxation d rated allowances is expected
to arise in the foresecab

The full potential liabil
£245,000) .

cferred on accel

D

CALLED UP SHARE CAPITAL 1990 198

Authorised, allotted, called up and fully paid
250,000 Ordinaryv shares of f1 each £250,000 £259,000

CONTINGENT LIABILITIES

There were no contingent liabilities at 31
December 1990 or 1989.
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NOTES 0N THE ACCOUNTS - 31 DECEMBER 19490

20 EMPLOYEES
The average number of
was 145 (1989 - 1&9}
che following categeries

mployees in 1990

Factorv/warehouse
Administration
Selling

Research & Development

~
o

CAPITAL COMMITHMENTS

Capital expenditure commiszted butr not
vet previded for

Capital expenditure authcrised but
not committed

ULTIMATE PARENT

N

The ultimate parent is Rooker PLC inceorpora
Great Britain. Group Financial Statements can be

obtained frow the Registersd Office of

€
and is breken down into

o NI R
14
1990 1989
Number Number
77 83
18 20
26 24
145 149
1990 198¢
£ £
2,900 44,532
ed in
Booker Plc.
1 :
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