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ASR HOLDIRGS PLC

DIRECTORS " REPGRT

FOR THE YEAR ENDED 31 DECEMBER 1990

The dircctora present their annual report together with the accounts and
the auditors' veport for the year ended 31 December 1990,

SRINCIPAL ACTIVITY AND BUSINESS REVIEW:

The company acts as a holding company and the principal activities of its
subsidiary vndertakiungs continue to be shoe repalring and the retailing
of travelgoods.

RESULTS AND DIVIDENDS:

The results for the year are dealt with in the profit and loss account.
Dividends paid are shown in note 3 of the accounts and che directors do
not recommend the payment of a final dividend.

DIRECTORS AND THEIR INTERESTS:

The directors who served during the year are shown below -

D.H. Ryan (Chalirman)

M.E.C. Verstuyft

Dr. A. Wiedemann

The directors 4o not have any Interests reguired to %z disclosed under
Seerion 234 of the Companies Act 1985,

AUDILGRS:

The directors wil' place a vesolutlen before the annual general meeting
to reappolnt Arthur Andersen & G2 as suditors for the ensulng year.

B.H. Pope X7
Sauretary

12 June 1921



ARTHUR ANDERSEN & Co

St Paut's Houst
PARK SQUARE
Leeos LS11P)

Audf{tors' Report to the Membars of ASR HOLDINGS PLC:

We have audf{ted the financial statements on pages 3 to B in acecordance
with Aunditing Standarda.

In our opinfon the financial statements give a true and falr view of the
state of the company's affalrs at 31 December 1990 and of 1its profit and
source and application of funds for the year then ended and have been
properly prepared i{n accordance with the Companies Act 1985.

Aele Ao 46,

Arthur Andersen & Co.
Chartered Acgountants

Leeds

12 June 1991



ASR HOLDINGS PLC

@
PROFLIT AND L0OSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 1290

Note 199 1989

000 £'000

OPERATING PROFIT 2 - -
Mvidends veceived 1,044 1,400

QI? PROFLT ON CRDINARY ACTIVITIES T T
BEFORE TAXATION 1,044 1,400

Tax on profit on ordinary activitles - -

PROFIT OU ORDINARY ACTIVITIES 7

AFTER TAXATION 1,044 1,400
Dividends paid 3 1,044 1,400

RETAINED PROFIT FOR THE YFAR —-““: ----- -

RETAINED PROFIT BROUGHT FORWARD 2 2

RETAINED PROFIT CARRIED FORWARD :- “"; ﬂﬂﬂﬂﬂﬂ ;

®

Q T'. v accompanylag aoteg ure an integral part of this profit and loas

ageoustt.

. -
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ASR HOLDINGS PLO

BALAYCE SHEET -- 31 DECEMBER 1390

FTXED ASSEIS

Investments

CURRENT ASSETS

Debtors 1,148

-

NET CURRENT ASSEIS 1,148

- o s o o

TOTAL ASSETS LESS CURRENT LIABILITIES 8,169

CAPTITAL AND RESERVES T
Called up share capital 1,250
Revaluation resexve 65,917
Profit and loss account 2

—— -

TOTAL CAPITAL EMPLOYED 8,169

EL Y e E f L]

SIGNED O BEHALF OF THE BOARD:

D.H. Ryan )
) Directors
¥.E.C. Verastuyft )

12 June 1991

The acconpanying notes are an integral part of this balance sheet.
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ASR HOLDINGS PLC

@
STATEMENT OF SOURCE AND APBLICATION OF FUNDS
FOR THE YEAR ENDED 31 DECEMBER 1990
SOURCE OF PUNDS
Dividends recelved 1,044 1,400
@ 0 - PED P

APPLICATION OF FUNDS

Dividends pald 1,044 1,400
TLo 1,400

INCREASE (DECREASE) IN NET CURRENT ASSETS

bebtors - -

Creditors - -
L0 1,60

@

The accompanylng notes are an lntegral part of this statement,

-5 -
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ASR HOLDINGS PLC

NOTES TO THE ACCOUNTS -~ 31 DECEMBER 1990

ACCOUNTING POLICIRS:
The principal accounting policies are -
&. Basis of accounting

Fhe accounts are prepared under the historical cost convention
mwodified to include the revaluation of fixed asset investments in
group undertakings. The accounts have been prepared in accordance
with applicable accourting standards.

b, Fixed assat investmzents

Flxed assot inavestments {n group undertakingn were revalued as at
31 March 1985, and are stated at cost less geodwill, plus the
company's share of post~acquisition retained profit  of firvs
subsidisry undertskings at that date, with a corresponding cradit to
the revaluation wvesarva.

Consolidated gceounts are not prepared ass the company is a wholly
owned subaidfary undertaking of Mister Minit Holdings (UK} PLO,
Tegistered in England.

DIRECTORS' EMOLUMENTS:
None of the directors received any remuneration from the company

durfng the year (1289 - £N{l).

DIVIDENDS PAID:

13890 1989
000 £00
5% Prefercnce 8 8
9% Preference 54 54
Ordinary paid of 49.1p per shave
{1989 - 66.9p per share) 982 1,338
1,064 1,400
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FIXED ASSET INVESTMENTS:

1990
ETG00

Fixed asset investmenta comprise -
Cost, 104
Revaluation 6,917
7,021

- i e . b ik

7,021

W

Statement of shareholdings in subaidlary undertakings, all of which

are incorporated and registered in England ~

Class of Shares held

Principal activity sghares hald by Company

Migter Minit PLC Shoe repairing and Ordinary 100%
retailing of travel
goods

Investments which are not significant are not included since thelr
inclusion would vesult in a statement of excessive length.

DEBTORS:
1950
£7000
Amount falling due in one year -
Due from subsiZiary undertaking 1,148
L Ty 1.1 7§
CALLED UP SHARE CAPITAL:
1950
alili1e]
Authorisged, allotted and fully pafd -
150,000 5% cumulative preference
chares of Ll each 150
600,000 9% cumulative preference
shares of £1 each 600
2,000,000 ordinary shares of 25p each 500
1,250
S AR T Y O

1989
£7000

1,148

1989
£

150



- £
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REVALUATION RESERVE:

bronght forward from the
in proup undertakings on

The vevaluation reserve 1s the surplus
revaluation of fixed aasset investments
31 Haxch 1985,

ULTIMATE PARENT COMPANY:

The company is a subsidiary undertaking of Minit International S5.A.,
incorporated in Luxembourg.

The tesults of ASR Holdings PLC are consolidated in the group
accounts of Mister Minit Holdings (UK) PLC, a company incorporated
in England.




