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THURSDAY

VICEROY INVESTMENTS LIMITED
{Registered No.00432981)

ANNUAL REPORT AND FINANCIAL STATEMENTS 2018

Board of Directors: K A Thomson
}C Lyons

The directors present the strategic report, their report and the audited financial statements for the year ended
31 December 2018.

STRATEGIC REPORT

Results

The profit for the year after taxation was $83,926 which, when added to the retained profit brought forward at
I January 2018 of $464,806, gives a total retained profit carried forward at 31 December 2018 of $548,732.

Principal activity and review of the business
The company holds the BP group’s investments in Sofast Limited and Pacroy (Thailand) Co., Ltd.

The key financial and other performance indicators during the year were as follows:

2018 2017 Variance

b $ %
Operating profit 303 17,107 (98)
Profit for the year 83,926 63,558 32
Total equity 4,397,609 4,313,683 2

The increase in profit for the year is contributed by higher interest income earned during the year (2018 $83,623;
2017 $46,451).

Principal risks and uncertainties

The company aims to deliver sustainable value by identifying and responding successfully to risks. Risk
management is integrated indo the process of planning and performance management for the BP group.

The risks listed below, separately or in combination, could have a material adverse effect on the implementation
ofthe company’s strategy, business, financial performance, results of operations, cash flows, liquidity, prospects,
shareholder value and returns and reputation. Unless stated otherwise, further details on these risks are included
within the risk factors in the strategic report of the BP group Annual Report and Form 20-F for the year ended
31 December 2018.

Strategic and commercial risks

Geopolitical
The company is exposed to a range of political developments and consequent changes to the operating and
regulatory environment.

Joint arrangements and contraciors
The company may have limited control over the standards, operations and compliance ofits partners, contractors
and sub-contractors.
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STRATEGIC REPORT

Strategic and commercial risks (continued)

The impact of the UK's exit from the EU

Following the referendum in 2016, BP has been assessing the potential impact of Brexit on group companies.
BP has been preparing for different scenarios for the UK's exit from the EU but does not believe any of these
scenarios will pose a significant risk to the business. The BP board's geopolitical committee discussed this,
most recently in January 2019. BP continues to monitor developments in this area in line with group risk
management processes and procedures.

Insurance
The BP group’s insurance strategy could expose the BP group to material uninsured losses which in tum could
adversely affect the company.

Compliance and control risks

Regulation
Changes in the regulatory and legislative environment could increase the cost of compliance.

Ethical misconduct and non-compliance
Ethical misconduct or breaches of applicable laws by the company’s businesses or its employees could be
damaging to its rcputation, and could result in litigation, regulatory action and penalties.

Reporting
Failure to accurately report the company’s data could lead to regulatory action, legal liability and reputational
damage.

Financial risk management

The company is exposed to a number of different financial risks arising from natural business exposures s
well as its use of financial instruments including market risks relating to foreign currency exchange rates and
interest rates. Further details on these financial risks are included within Note 29 of the BP group Annual Report
and Form 20-F for the year ended 31 December 2018.

Authorized for issue by Order of the Board
DocuSigned by:

Melissa Aflimson
or and A RER4If of

Sunbury Secretaries Limited
Company Secretary

Date: September 17, 2019

Registered Office:

Chertsey Road
Sunbury on Thames
Middlesex

TW16 7BP

United Kingdom
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DIRECTORS' REPORT

YICEROY INVESTMENTS LIMITE

Directors
The present directors are listed on page 1.

K A Thomson and J C Lyons served as directors throughout the financial year. Changes since | January 2018
are as follows:

Appointed Resigned
B M Puffer - GFcbruary 2018
8 P McMahon 3 Oclober 2018 31 May 2019

Directors’ indemnity

The company indemnifies the directors in its Articles of Association to the extent allowed under section 232
of the Companies Act 2006. Such qualifying third party indemnity provisions for the benefit of the company’s
directors remain in force al the date of this report.

Dividends

The company has not declared any dividends during the year (2017 $Nil). The directors do not propose the
payment of a dividend.

Financial instruments
In accordance with section 414C of the Companies Act 2006 the directors have included information regarding

financial instruments as required by Schedule 7 (Part 1.6) of the Large and Medium-sized Companies and
Groups (Accounts and Reports) Regulations 2008 in the strategic report under Financial risk management.

Future developments

The directors aim to maintain the management policies which have resulted in the company’s stability in recent
years. They belicve that the company is in a good position to take advantage of any opportunitics which may
arise in the futurc,

It is the intention of the directors that the business of the company will continue for the foreseeable future.
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DIRECTORS' REPORT

Direclors’ statement as 10 the disclosure of information to the auditor

The directors who were members of the board at the time of approving the directors’ report arc listed on page

1. Having made enquiries of fellow directors and of the company's auditor, each of these directors confirms
that:

To the best of each director’s knowledge and belicl, there is no information relevant to the preparation of
the auditor's report of which the company's auditor is unaware; and

Each director has taken all the steps a direclor might reasonably be expected 1o have taken 10 be aware of
relevant audit information and to establish that the company’s auditor is awarc of that information.

Authorized for issue by Order of the Board
Oocusigned by:

Molissa dtbinson

Tor and on behalf of
Sunbury Secretaries Limited
Company Secretary

September 17, 2019

Registered Office:

Chertsey Road
Sunbury on Thumes
Middlescx

TW1i6 7BP

United Kingdom
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT
OF THE FINANCIAL STATEMENTS

VICEROY INVESTMENTS LIMITED

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial
statements in accordance with applicable UK law and regulations.

Company law requires the directors to prepare financial statements for cach financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including Financial
Reporting Standard 10} ‘Reduced Disclosure Framework®. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and the profit or loss for that period. In preparing these financial statements, the directors are required
to:

« select suitable accounting policies and then apply them consistently,
* make judgemcnts and estimates that are reasonable and prudent;

» state whether applicable United Kingdom accounting standards have been followed, subject 1o any
malcrial departures disciosed and explained in the financial statements; and

*  prepare the financial stalements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclosc with reasonable accuracy at any time the financial position of the
company and cnabie them 10 ensure that the financial statements comply with the Companics Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking rcasonable steps for the
prevention and detection of fraud and other irregularities.

The directors confirm that they have complied with these requirements and, having a reasonable expectation
that the company has adequate resources to continue in operational existence for at least the next 12 months
from the date these financial slatements were approved, continue to adopt the going concem basis in preparing
the financial statements.
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF VICEROY INVESTMENTS LIMITED

Report on the andit of the financia! statements

Opinion
In our opinion the financial statements of Viceroy Investments Limited (the company):
+  give a truc and fair vicw of the state of the company's affairs as at 31 December 2018 and of its profit for the
year then ended,;
+  have been properly prepared in accordance with United Kingdom Generally Accepled Accounting Practice,
including Financial Reporting Standard 101 “Reduced Disclosure Framework™; and
«  have been prepared in accordance with the requirements of the Companics Act 206,

We have audited the financial statements which comprise:
*  the profit and loss account;
* thesla of comprehensive income;
*  the balance sheet;
= the statement of changes in equity; and
*  the related notes | to 13,

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework” (United Kingdom
Generally Accepted Accounting Practice).

Basis for opinlon

We conducted our audit in accordance with [nternationa! Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Qur responsibilitics under those standards are further described in the auditor's respeasibilities for the audit ofthe financial
statements section of our repost.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the Financial Reporting Council's (the *FRC's’) Ethical Standard, and we have fulfilicd
our other ethical responsibilities in accordance with these requinements. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion. .

Conclusions relating to going concern
We are required by ISAS (UK) to report in respect of the following matters where:
+ the directors’ use of the going concern basis af accounting in preparation of the financial statements is not
appropriafe; or”
= the directors have not disclosed in the financial staicments any identified material uncertainties that may cast
significant doubt obout the company's ability to continue 1o adopt the going concern basis of accouating for a
period of at least twelve months from the date when the financial stalements are authorized for issue.

We have nothing 10 report in respect of these manters.

Other information

The directors are responsible for the other information. The other information compnises the informalion included in the
annual repott, other than the financial statemenis and our auditor's report thereon. Qur opinion on the financial statements
docs nol cover the other inforrmation and, except 1o the extent otherwisc explicitly stated in our rcport, we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is 1o read the other information and, in doing
50, consider whether the other information is matenially inconsistent with the financial statements or our knowledge obtained
in the audil or otherwisc appears 1o be materially misstaled. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether there is a material misstaternent in the financial statements or a
matcnial misstatcment of the other information. §f, based on the work we have performed, we concltude that there is a
material misstatement of this other information, we are required 1o report that fact.

We have nothing to report in respect of these matters.

1

: A
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INDEPENDENT AUDITOR'S REPORT

Responsibilities of directors
As explained more fully in the statement of disectors’ responsibilities, the directors are responsible for the preparation of
the financial stalements and for being salisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, the directors are responsible for asscssing the company's ability to continuc as &
going concern, disclosing, as applicable, matiers related 10 going concern and using the going concern basis of accounting
unless the directors either intend to hiquidate the company or 1o cease operations, or have no realistic alternative but lo do
50.

Auditor's respensibilities for tbhe audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud o7 error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high leve!t of assurance, but is not a guarantee that an audit conducted in accordance with [SAs (UK ) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered maierial if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

A further description of vur responsibilities for the audit of the financial staternems is located on the FRC's websitc at;
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
* the information given in the stralegic report and the directors’ report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and
= the stralegic report and the directors” report have been prepared in accordance with applicable legaf requirements.

1n the light of the knowledge and understanding of the company and ils environment obtained in the course of the audit,
we have not identificd any material misstatements in the strategic report or the directors’ report.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
»  adequate accounting records have not been kept, or retums adequate for our audit bave nol been received from
branches not visited by us; or
+ the financial statcments are not in agreement with the accounting records and returns; or
= certain disclosures of direclors' remuneration specified by law are not made; or
«  we have not received all the information and explanations we require for our audit.

We have nothing 10 report in respect of these matters.

Use of gur report

This report is made solcly o the company’s members, as & body. in accordance with Chapter 3 of Panl 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the company’s members those matters we are
required to state to them in an audilor’s report and for no other purposc. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this repont, or for the opinions we have formed.

DotuSigned by
&iles
BE7965)C2E 19408
Giles Murphy (Senior Statutory Auditor)
for and on behaif of Deloitte LLP Statutory Auditor

London, United Kingdom
Seoptamber 18, 2019
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" PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2018

VICERQY INVESTMENTS LIMITED

2018 2017

Note s 5

Administrative expenses 303 14,880
Reversal of impairment of fixed asset investments 8 —_ 2227
Opecrating profit 3 303 17.107
Interest receivable and similar income 5 83,623 46,45]
Profit beforc taxation 83,926 63,558
Tax on profit 6 — —
Profit for the year 83,926 63,558

The profit of $83,926 for thc ycar cnded 31 December 2018 was derived in its cntirely from continsing
operations.

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2818

There is no comprehensive income attributable 10 the shareholders of the company other than the profit for the
year.




DocuSign Envelope ID DBE6BAZC-1ACC-480E-B2DB 034CE4BDS57CF

BALANCE SHEET

AS AT 31 DECEMBER 2018

VICEROQY INVESTMENTS LIMITED
{Registered No.00432981)

Note
Fixed assets
[nvestments 8

Current assels
Debtors: amounts falling due within one year 9
Net current assets

NET ASSETS

Capital and reserves

Called up share capital 10
Protit and loss account n
TOTAL EQUITY

Authorized for issue by Order of the Board
ocuSigrtd by

katliring e Tlomson

F1BASBOSEFOCA3)
K A Thomson
Director
September 17, 2019

2018 2017

b $

2227 2.227
4395382 4311456
4395382 4311436
4397609 _ 4.313,683
3,848,877  3,848.877
548,732 464 806
4397609 4313683
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STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2018

VICEROY INVESTMENTS LIMITED

Calied up Profit and
share capital  loss account

{Note 10) (Note 11) Total

s s s

Balance at 1 January 2017 3,848,877 401,248 4,250,125
Profit for the year, representing total comprehensive income — 63,558 63.558
Balance at 31 December 2017 31,848,877 464 R06 4,313,683
Profit for the year, representing total comprehensive income — 83,926 83.926
Balance st 31 December 2018 3,848 877 548 732 4.397.609
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2018

VICERQY INVESTMENTS LIMITED

1. Authorization of financial statements and statement of compliance with Financial Reporting Standard
101 Reduced Disclosure Framework (FRS 101)

The financial statements of Viccroy investments Limited for the ycar ended 31 December 2018 were approved
by the board of directors on __01/08/2019  and the balance sheet was signed on the board’s behalf by K A
Thomson. Viceroy Investments Limited is a private company, limited by shares incorporated, domiciled and
registered in England and Wales (registered number 00432981). The company's registered office is at Chertsey
Road, Sunbury on Thames, Middlesex, TW 16 7BP. These financial statements were prepared in accordance
with Financial Reporting Standard 101 'Reduced Disclosure Framework' (FRS 101) and the provisions of the
Companies Act 2006.

2. Significant accounting policies, judgements, estimates and assumptions

The significant accounting policies and critical accounting judgements, cstimates and assumptions of the
company are set out below.

Basis of preparation

These financial statemernits have been prepared in accordance with FRS 101. The financial statements have been
prepared under the historical cost convention Historical cost is generally based on the fair value of the
consideration given in exchange for the assets.

The accounting policies that follow have been censistently applied 10 all years presented, except where otherwise
indicated.

These financial stalemenis are scparate financial statements. The company has taken advantage of the exemption
under s400 of the Companies Act 2006 not 1o prepare consolidated financial statements, because it is included
in the group financial statements of BP p.l.c. Details of the parent in whose consolidated financial statements
the company is included are shown in Note 13 1o the financial statements.

As permitted by FRS 101, the company has taken advantage of the disclosure exemptions available under that
standard in relation to:
(a) the requirements of [FRS 7 Financial Instruments: Disclosures
(b} the requirements of paragraphs 91 - 99 of IFRS 13 Fair Value Measurement
{c) the requirements of paragraphs 10{d), 10{f), 16, 38A, 38B, 38C, 380D}, 40A, 40B, 40C, 40D, 111 and
134 to 136 of IAS | Presentation of Financial Statcments
(d) the requirement in paragraph 38 of 1AS | Presentation of Financial Statements to present comparative
information in respect of paragraph 79%(a)(iv) of IAS 1
() the requirements of IAS 7 Statements of Cash Flows
(N the requirements of paragraphs 30 and 31 of lAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors in relation to standards not yet effective
(g) the requirements of paragraph 17 and 18A of 1AS 24 Related Party Disclosures
(h) the requitements of IAS 24 Related Party Disclosures to disclose related party transactions entered into
between two or more members of a group, provided that any subsidiary which is a party to the transaction
is wholly owned by such a member
(1) the requirements of paragraphs 130(f)(ii). 130(N){:ti), 134(d) to 134(f) and 135(c)-135(e) of IAS 36,
Impairment of Assets

Ny
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NOTES TO THE FINANCIAL STATEMENTS

2.  Significant accounting policics, judgements, estimates and assumptions (continued)
Basis of preparation (continued)

Where required, equivalent disclosures are given in the group financial statements of BP p.ic. The group
financial statements of BP p.l.c. are available to the public and can be obtained as set out in Note 13.

The financial staternents are presented in US dollars and all valucs arc rounded to the nearest whole number in
dollars (8), except where otherwise indicated.

Critical accounting policies: usc of judgements, estimates and assumptions

Inherent in the application of many of the accounting policies used in preparing the financial stalements is (he
necd for management to make judgements, cstimates and assumptions that affect the reported amounts of assets
and liabitities and the disclosure of contingent assets and liabilitics at the date of the financial staternents and

" the rcported amounts of revenucs and expenses during the period. Actual outcomes could differ from the
estimates and assumptions used. The critical judgements and estimates that could have a significant impact on
the results of the company are set out below and should be read in conjunction with the information provided
in the Notes to the financial statements.

Significant judgements and estimates: impairment of investments

Determination as to whether, and how much, an investment is impaired involves management estimates on
highly uncertain matters such as the eflects of inflation and deflation on operating expenses, discount rates,
preduction profiles, reserves and resources, and future commodity prices, including the outlook for global or
regional market supply-and-demand conditions for crude oil, natural gas and refined products.

Management judgement is required to determine whether an indicator of potential impairment exists in relation
1o the company’s investments. No such indicatlors have been idenlified during the current year and therefore
no impairment cst has needed 1o be performed. Accordingly, the recoverable amount of the investment has not
needed to be estimated, nor any assumptions made, and no sensitivity analysis has been required. Details of
the carrying value of the investments are provided in Note 8.

Significant accounting policies
Going concern

The directors have a reasonable expectation that the company has adequate resources to continue in operational
existence for at least the next 12 months from the date these financial statements were approved and the financiat
statements have therefore been prepared under the going concern basis.

Foreign currency

The functional and presentation currency of the financial statements is US dollars. The functional currency is
the currency of the primaty economic environment in which an entity operates and is normally the currency in
which the entity primarily gencrates and expends cash.

Transactions in foreign currencies are initially recorded in the functional currency by applying the rate of
exchange ruling at the date of the transaction. Where this is not practical and exchange rates do not fluctuate
materially the average rate has been used. Monetary assels and liabilities denominated in foresgn currencies
are retranslaled into the functional cumency at the spot exchange on the balance sheet date. Any resulting
exchange differences are included in the profit and loss account, unless hedge accounting 1s applied. Non-
monelary assets and liabilities, other than those measured al fair value, are not retranslaied subsequent to initial
recognition.
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NOTES TO THE FINANCIAL STATEMENTS

2. Significant accounting policies, judgements, estimates and assumptions (continued)
Investments

Fixed asset investments in associates are held at cost. The company assesses investments for an impairment
indicator annually. [ any such indication of possible impairment exists, the company makes an estimate of the
investment’s recoverable amount. Where the carrying amount of an investment exceeds its recoverable amount,
the investment is considered impaired and is written down to its recoverable amount.

Where these circumstances have reversed, the impairment previously made is reversed to the extent of the
original cost of the investment.

Interests in associates
An associate is an entity over which the company has significant influence, through the power to participate in
the financial and operating policy decisions of the investee, but which is not a subsidiary or a joint arrangement.

Financial assets

Financial assets are recognized initially at fair value, normally being the transaction price. In the case of financial
assels nol at fair vatue through profit or loss, directly attributable transaction costs are also included.

The subsequent measurement of financial assets depends on their classification, as set out below. The company
derecognizes financial assets when the contractual rights to the cash flows expire or the financial asset is
transferred to a third party. This includes the derecognition of receivables for which discounting arrangemaents
are entered into.

From | January 2018, the company classifies its financial assets as measured al amortized cost or fair value
through profit or loss. The classification depends on the business model for managing the financial assets and
the contractual cash flow characteristics of the financial asset.

Financial assets measured at amortized cost

Financiat assets are classified as measured at amontized cost when they are held in a business modet the objective
of which is to collect contractual cash flows and the contractual cash flows represent solely payments of principal
and interest. Such assets are carried at amortized cost. This category of financial assets includes trade and other
receivables.

Impairment of financial asseis measured at amortized cost

The company assesses on a forward locking basis the expected credit losses associated with financial asscts
classified as measured at amortized cost at each balance sheet date. Expected credit losses are measured based
on the maximum contractual period over which the company is exposed to credit risk. Since this is typically
jess than 12 months, there is no significam difference between the measurement of 12-month and lifetime
expected credit losses for the company's in-scope financial assets. The measurement of expected credit losses
is a function of the probability of default, loss given default and exposure at default. The expected credit loss
is estimated as the difference between the asset's camrying amount and the present value of the futurc cash flows
the company expects to receive, discounted at the financial asset’s original effective interest rate. The camrying
amount of the asset is adjusted, with the amount of the impairment gain or loss recognized in the profit and
loss account.

A financial asset or group of financial assets classified as measured at amortized cost is considered to be credit-
impaired if there is reasonable and supporiable evidence that one or more events that have a detrimental impact
on the cstimated futurc cash flows of the financial asset (or group of financia! assets) have occurred. Financial
asscts arc writien off where the company has no rcasonable cxpectation of recovering amounts duc.

O’(’(
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NOTES TO THE FINANCIAL STATEMENTS

2.  Significant accounting policies, judgements, estimates and assumptions (continued)
Taxation

Income tax is recognized in the profit and loss account, except to the extent that it relates to items recognized
in other comprehensive income or directly in equily, in which case the related 1ax is recognized in other
comprehensive income or directly in equity.

Current tax is based on the taxable profit for the period. Taxable profit differs from net profit as reported in the
profit and loss account becausc it is determined in accordance with the rules established by the applicable
taxation authorities. I therefore excludes items of income or expense that are taxable or deductible in other
periods as well as items that are never taxable or deductible. The company’s liability for current tax is calculated
using tax rates and Jaws that have been enacted or substantively enacted by the balance sheet date.

Where tax lreatments are uncertain, if il is considered probable that a taxation authority will accept the company's
propescd tax treatment, income 1axcs are recognized consistent with the company's income tax filings. Ifitis
nol considered probable, the uncertainty is reflected using either the most likely amount or an expected value,
depending on which method better predicts the resolution of the uncentainty.

Interest income

Interest income is recognized as the interest accrues.

Impact of new International Financial Reporting Standsrds

The company adopted two new accounting standards issued by the JASB with effect from | Januvary 2018,
IFRS 9 ‘Financial instruments’ and IFRS |5 ‘Revenue from contracls with customers’. There are no other new
or amended standards or interpretations adopted during the year that have a significant impact on the financial
statements.

The adoption of IFRS 9 and IFRS 15 has had no material impact on the company's financial statements.

3. Operating profit

This is stated afler crediting:

2018 2017
) L3
Net foreign exchange gains 303 14,880
4. Auditor’s remuneration
2018 2017
3 h)
Fees for the audit of the company 11,731 12.634

Fees paid to the company's auditor, Deloitte LLP (2017 Emst & Young LLP), and its associates for services
other than the statutory audit of the company are not disclosed in these financial statements since the consolidated
financial statements of Viceroy Investments Limited's uitunate parent, BP p.l.c., are required to disclose non-
audit fees on a consolidated basis.

The fees were bome by another group company.

14 /Qk
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NOTES TO THE FINANCIAL STATEMENTS

5. Interest receivable and similar income

2018 2017
$ $
Interest income from amounts owed by group undertakings 83,623 46,451

6. Taxation
The company is a member of a group for the purposes of relief within Part 5, Corporation Tax Act 2010
Reconciliation of the effective tax rate

The tax assessed on the profit for the year is lower than the standard rate of corporation tax in the UK of 19%
for the year ended 31 December 2018 {2017 19.25%)}. The differences are reconciled below:

2018 2017

s S
Profit before taxation 83926 63,558
Tax charge / {credit) — —-
Effective tax rate % Y3
2018 2017
% Yo
UK statutory corporation tax rate: 19 19.25
Decrease resulting from:
Non-taxabfe income — (0.67)
Free group rclicf {19) (18.58)

Effective 1ax rate

Change in corporation tax rate

The UK corporation tax rate reduced to 19% with cffect from 1 April 2017, and will further reduce to 17%
from | April 2020.

7.  Directors and employces
(a) Remuneration of directors

None of the direclors received any fees or remuneration for qualifying services as a director of the company
during the financial ycar {2017 $Nit).

(b) Employee costs

The company had ne employees during the year (2017 None).
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8.

Investments

Cost

At 1 January 2017
Write-off’

At 31 December 2017

At ] Jaouary 2018
At 31 December 2018

Impairment losscs
At ] January 2017
Reversal

Write-off

Al 31 December 2017

At | January 2018
At 31 December 2018

Net book amount
At 31 December 2018

AL 31 December 2017

NOTES TO THE FINANCIAL STATEMENTS

The investments in associates are all stated al cost less provision [or impairment.

The investments in the associated undertakings are unlisted.
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The associated undertakings of the company at 31 December 2018 and the percentage of equity capital held
are set out below. The principal country of operation is generally indicated by the company's country of

incorporation or by its name.

All voting rights are equal to percentage of share capital owned unless otherwise noted below.

Associated undertakings

Company name

Class of share held %

Sofast Limited Ordinary 16
Sofast Limited Preference 29
Pacroy (Thailand)  Ordinary 39

Co., Lid.

Registered address

23rd Fl. Rajanakarn Bidg,
3 South Sathon Road,
Yannawa South Sathon,
Bangkok 10120, Thailand

23rd Fl. Rajanakarn Bidg,
3 South Sathon Road,
Yannawa South Sathon,
Bangkok 10120, Thailand
23rd Fl. Rajanakam Bidg,
3 South Sathor Road,
Yannawa South Sathon,
Bangkok 10120, Thailand

Principal activity
Investment holding

Investment holding

Investment holding
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NOTES TO THE FINANCIAL STATEMENTS

Investments (continued)
Significant holdings in undertakings other than subsidiary undertakings

Inaccordance with Section 409 of the Companies Act 2006, disclosed below is a full list of related undertakings
in which the company holds an interest of 20% or greater nol already disclosed above.

Related undertaking Holding %  Registered address Direct / indirect

Sofast Limited 24 23rd Fi. Rajanakam Bidg,  Indirect
3 South Sathon Road,
Yannawa South Sathon,
Bangkok 10420, Thailand

Debtors

Amounts falling duc within one year:

2018 2017
. $ b3
Amounts owed from parent undertakings 4,395,182 4,311,456

et e

Called up share capital

2018 2017

Issucd and fully paid:
2,505,000 ordinary shares of £1 each for a total nominal valuc of £2,501,000 3,848 877 3,848 877

Reserves

Called up share capital

The balance on the called up share capital account represents the aggregate nominal value of all ordinary
sharcs in issue.

Profit and loss accounf
The balance held on this reserve is the retained profits of the company.

Related party transactions

The company has taken advantage of the exemption contained within paragraphs 8(k) and (j) of FRS 101, and
has not disclosed transactions entered into with wholly-owned group companies or key management personnel.
Therc were no other related party transactions in the year.

immediate and ultimate controlling parent undertaking

The immediate parent undertaking is BP Intemational Limited, a company registered in England and Wales.
The ultimate controlling parent undertaking is BP p.l.c., a company registered in England and Wales, which
is the parent undertaking of the smallesi and largest group to consolidate these financial staiements. Copies
of the consolidated financial statements of BP p.l.c. can be obtained from its registered address: 1 St James’s
Square, London, SW1Y 4P,



