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Registration of a Charge

Company name: TELFORD PLACE LIMITED
Company number: 00430867

X88BII7TS

Received for Electronic Filing: 24/06/2019

Details of Charge

Date of creation:  20/06/2019
Charge code: 0043 0867 0011
Persons entitled: E & HLIMITED

Brief description.  FREEHOLD PROPERTY KNOWN AS TELFORD PLACE, CRAWLEY,
RH10 1SZ AS THE SAME IS REGISTERED WITH ABSOLUTE TITLE
UNDER TITLE NUMBER WSX178865 AT THE LAND REGISTRY AND ANY
PART OR PARTS OF IT AND INCLUDING ALL RIGHTS ATTACHED OR
APPURTENANT TO IT AND ALL FIXTURES AND FITTINGS FROM TIME TO
TIME SITUATE ONIT

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 00430867 Page 1




Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SA LAW FOR AND ON BEHALF OF THE MORTGAGEE

Electronically filed document for Company Number: 00430867 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 430867

Charge code: 0043 0867 0011

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th June 2019 and created by TELFORD PLACE LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 24th June 2019 .

Given at Companies House, Cardiff on 25th June 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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TELFORD PLACE LIMITED




The Borrower;

c

Borrower’s Obligations:

harged Property:

day of SWM o 2018

E & H LIMITED (Registered Number 05366770} whose registered office is at 9? '

' High Road, Broxbourne, Hertfordshire EN10 7BN

- office is at Foudield, Buncton Lane, Bolney, Haywards Heath, RH17 5RE

"TELFORD PLACE LIMITED {Registered Number 00430867} whose registered

Freehold property known as Telford Place, Crawley RH10 157 as the same is -

Registty and any part or parts of it and including all rights - attached or |
- appurtenant to it and all fixtures and fittings from time to time situate on it

- Interest at the base lending rate from time to time of Royal Bank of Scotiand :

- registered with absolute title under title number WSXI178865 at the Land ~ |

PLC or if that base lending rate stops being used or published then at 3 |

comparable commercial rate reasonably determined by the Lender _

" All the Borrower’s fiabiliies Yo the Lender of any kind and in any cus*rency

| jointly with another) together with the Lender's charges and commission

interest and Expenses

‘Means this Legal Charge and includes any instrument suppieméntai o or which

{(whether present or future, actuai or contingant and whether incurred alone or | .' S

is expressed io be collateral or enterad info pursuant to, or in accordance with

the terms of this Legal Charge

Lender by this Charge and includes any part thereof or interest therein and any
- part or parts of it and including:

g (a) 2l rights attached or pertinent to it and al fixtisres and fittings (including

" Means the Property, assets, debts, rights and undertaking charged to the

trade and ienant's fidures and fittings) and fixed plant and machinery |

o that are situated on or form part of the Property al any time

- (b) the proceeds of the sale of any part of the Property and any other

monles paid or pavable in respect of or in connection with the Property

{c) the benefit of any covenants for title given, or entered into, by any

Ba:




manies paid or payable in respect of those covenants; and

(d) all rights under any licence, agreement for sale or agreement for lease

in respect of the Property. . |

'%méumbrance:. _ .-'.'.'M'eans any morigage, charge, pledge, : iién,_ ia'sisiignméht, hypomécaﬁén, o
security, interest, preferantial right or trust érrangement or other encumbrance

~ security agreement or arrangement of any kind or any right conferring a-

- prionity of payment

_ E‘S{'péhses: -' R Means all interest, cfohimfssion,- fe.es' and legal fa.'nd ot'he.r cdsts', ﬁhargéé and .

| : expenses, which the Lender may charge or incur in relation to the Borrower or '
~ this Charge and/or in relation to the Charged Property andfor breach of any

- provision of and the protection, realisation or enforcement of this Charge, in

each case on a full indemnity basis

| Bl Tile Guarantee:. - Has the meaning ascribed by the Law of Property (Miscei!’aheous Provisions)

Act 1994
The Interest Rate: - - - B 4% above the Base Rate B _
prior Charge: A Legal Charge made between the Borrower and Lioyds Bank PLC dated 22 _

- October 2014 charging the Property by way of legal mortgage

* INTERPRETATION
- Inthis Deed;
a) The -ék;ﬁrésséons "‘Lehder”. anid' ‘;B;orro\ﬁ;rér” where the .c:on'tex't édhﬁits,' indudé' their respectiQe' _'
successors in title and assigns; N
b) Clause headings are for ease of .referience' .an.!.y and 'are:not t@ éffect. fhe' ihterp'retation of. this
| - Charge; _
; '.c) | Words importihgﬁ the .siingﬂﬁar.a?rie'to. include the pia,ira! and vicé versa; | |
-d) Any reference in this Charge to any statute or any section of any statute sﬁaii be deemed 10 in(:éa,.:de | |

- reference to any statutory modification or re-enactment thereof for the time being in force



CHARGE . o | . .........................

discharge all Borrower's Obligations on demand and as a continuing security for such' -
discharge and with Full Title Guarantee charges to the Lender:
1.1.1 By way of legal mortgage of all legal interests and other'\éé'ise.by Wa‘y' o N
.- of fixed charge the Property (to the extent of the Borrower's Enterest.
| | in the Property or its proceeds of sale)
L2 by way of first fixed charge: _
. | 121 aliits rights I~ each contract - of pdiicy of -
~insurance  effected or maintained by the
Borrower from tme : to time in respect of the
Property, Including all claims, the proceeds of -~
‘all daims and all retums of premiums in |
_' . connection with each such insurance policy;
: 1.1.2.2 - all amounts payable to or for the benefit of the o
| Borrower by way of rent, licence fee, ground
rent and rent charge in respect of any part of }
"the Property and other monies payable to or |
for the benefit of the Borrower in respect of -
.' occupation or usage of any  part of the
Property, including (without limitation) ~ for :
B} dispiay of advertisements on licence '_ or
- otherwise;
: 1123 . the beneﬁt.'of.ail .cher cdn'trsa'cts,.glia;ranteés; |

| appointments and warranties relating to the




Charged Property  and other documents to

~ which the Borrower Is a party or which are In -~

............ - its favour or of which it has the benafit relating

____________ .  to any letting, development, sale, purchase,

____________ . useor the operation of the Charged Property or

- otherwise relating to the Charged Property
{including, in each case, but without limitation,

the right to demand and receive all monies

~ whatever payable to or for its benefit under or . |
B * - arising from any of them, all remedies provided S
for in any of them or available at law or in
equity in relation to any of them, the right to .~
‘compel performance of any of them and all o
other rights, interests and benefits whatever
accruing to or for its benefit arising from any of o
them}; and
' .1.1.2'..4 all authorisatioﬁs (statutofy or”othérwése.). held
| or required in connection with the Borrower's -'
" business carried on at the Property or the use |
o of any Charged Property, and all rights in"
| connection with them
413 The Borrower, éuhjéct to the Prior Charge, hereby assign's absolutely

to the Lender with Full Title Guarantee as continuing security for the

" payment and discharge of the Borrower's Obligations the benefit to o
" the Borrower of all covenants, insurance policies (including all daims
and the proceeds thereof), rights and agreements relating to the
- Property subject to re-assignment on the redemption of this Charge
. .1.];.4. The Borrower shall forthwith on demand and at its own expﬁnsie-. g

- execute and do all such assurances, acts and things including without




B Eih‘ai‘t’atéon, -.éxfecute' alt tsiénsférs; ' cngeQéné:es, 'as.s.éghme.rlés..énd )
- . @ssurances of the Charged Property and give ali notices, orders and |
. directions which the Lender may require for perfecting or protecting

 this Charge or the priority of this Charge, or for facilitating the |

realisation of the Charged Property or the exercise of any of the rights- '
_ _ " vested in the Lender. -
2 RESTRICTIONS

2.1 The Borrower shall not without the Lender's prior written consent:

 optien on the Property or any part thereof;
212 Sell, convey, assign, lease, or transfer the Charged Pr@p.erty' .or an'?
" interest therein, or otherwise part with or dispose of any part of the -
“Charged Property or assign or otherwise dispose of any moneys '
. payable to the Borrower In relation to the Charged Property or
agree 1o do any of the foregoing; | |
2.1'.3 - Part with or share possession or occu'pé.ticm éf ﬁ:he'P.rope'rt? or ahy. -
- part of it, or grant any tenancy or licence to occupy the Property or )
e agree to do any of the foregoing
: 22  The Sofrowér may not assign or ransfer any of its Obligations under .t.his' .Chagrgé dr'-
enter into any transactions, which would resuit in any of those Obligations passing o
another person, _ _
2.3 ~ The Borrower reqi.sests the Chief Land Registrér tﬂ'enteré refstrictiﬁn' on the Registers -
of Title to the Property that no disposition by the Proprietor(s) of the land is to be ._

'_ registerad without the consent of the Registered Proprietor of this Deed.

3 COVENANTS BY THE BORROWER -
31 The Borrower covenants with the Lender at al times during the continuance of this _ |
" security:

3.1.1  torepay all amounts due to the Lender under this Deed upon

2.1.1  Create or permit to subsist or arise any Encumbrances or any right or -



- 3.1.1.1. Cany 'in.terest or other sum payable under this security or
“any reiated facility letter not being paid within 14 days
 of becoming due {or such other period as is stipulated in
' such fadiity letter) |
- 3.1.1.2- .'-any Receiver beéng'appoihtéd,' .'.of.-dther .de?au&:"fac:tim -
being taken under the Prior Charge or the occasion for -
" such action thereunder arising whether or not the Prior
Charge holder so acts o
3.1.13 the sale of the Property or any.'p'a;rt. thereof a't. .any. .time S
3114 ‘distress or execution being rightfully levied or issué‘d :
' against any property of the Borrower
o 3115 hreach of any of the provisions of this Chagrge'or any
_' related facility letter or security that the Lender may have 3
- for the Borrower's obligations at any time
3116
' 3.1.’1,6;1 s the taking of an;,/ step in conﬁéctién. .
5 with any voluntary arrangement or
any other compromise or
: arrangement for the beneﬁt'of aﬁy. _
| | - creditors of the Borrower or surely; |
or |
31162 . the Borré:wer or any.sﬁrety" .
e becoming subject to an interim
| order or making a proposal for a L
“voluntary arrangement under the I_
Insolvency Act 1986 Part VIII or
enters, or seeking to enter, into an'y' e

other form of composition with his




- 'creditor.s véhether in'wﬁoié ér i.n' -
Copartor _
o _ '3..1...1.6,3 " the making of a.n'app!icatio.n for an |
. administration order or the making.
" of an administration order in relation A
.. to the Borrower or any surety; or
31164 ' a petition being presented for the
" bankruptcy of the Borrower or any B -
~ surety; or |
3..1:..1..6.5 ' the Borrower c.r. ahy sﬁréﬁy dyéng.c.r o
'~ becoming of unsound mind; or
| . - : '3,1.'1.6.6.' " the giving of any notice of intention |
|  to appoint an administrator, or the B
- filing at court of the prescribed
documents in connection with thé- :
| - appointment of an administrator, o?
" the appointment of an
~ administrator, in any case in relation
o the Borrower or the surety; or
5 | 31,167 _ the appointment of a receiver or o
| | manager or an administrative |
‘receiver in relation to any property
o or income of the Borrower or
. surety; or
31168 - the commencenient of a voluntary -
- winding-up in respect of the
‘Borrower or surety, except a -
 winding-up for the purpose of |

amalgamation or reconstruction ofa




312

- solvent company in respect of which

| a statutory declaration of solvency
has been filed with the Registrar of |
o Companies; or
) | 3.1.1.@.'9 . themaking of a ﬁetition fora
| - winding-up order or a winding-ﬁp
" order in respect of the Borrower or
_ - surely; or
311610 ~ the striking-off of the Borrower or
- surety from the Register of
‘Companies or the making of an
- application for the Borrower or the -
| surety to be struck-off; or _
| _'.3.1..1;6.11. ' the Borrower or surety otherwise | o
ceasing to exist;

whichever shall first happen;

~ To keep any buildings and all fixtures and fittings upon the Property in'.

.good and substantial repair and condition and to permit

- repres;entatives of the Lender free access at all times to view the state

S 313

- and condition of the Property;
To keep any buildings on the Charged Property insured with- such | o

| insurer and against such risks as the Lender may require and to the

Lender's satisfaction for their full replacement value with the Lender's

*interest noted on the policy, or at the Lender's option with the Lender

" named as co-insured and co-payee (where possible);

314

“To apply any insurance proceeds in making good the loss or damége '

to the Charged Property or at the Lender’s option (and subject to any

. provisions preventing the same in the Prior Charge) in or towards the

: discharge of the Borrower's Obligations and pending such application’



the Borrower will hold such proceeds in trust for the Lender;

3.1.5 Mot without the previous written consent of the Lender such consent
' not to be unreasonably withheld or delayed to demolish, pull down,
remove or permit or suffer to be demolished, pulled down or removed
- any building, installation or structure for the time being upon the =
| Property or except in connection with the renewal or replacement
© thereof any fixdures, or erect or make or suffer to be erected or made |
on the Property any building, instaliation or alteration or otherwise
commit any waste upon or destroy or injure in any manner or by any
_ means lessen or suffer to be lessened to any material extent the value . -
. of the Property;
3,1.6 . To observe and pérf.o.rm all thé 'provi..s.ions of tﬁe 'Pﬁ.o.r. Charge and also
| to observe the same provisions as if they {except the covenanis for'.
repayment of principal and interest and save where the provisions of : .'
the Prior Charge conflict with the provisions of this Deed) were set out '_ '
| in full as separate covenants with the Lender directly;
' 3.'1.7 . Not to do anything which under the Prior Charge reqﬁirés thé-
- consent of the lender under the Prior Charge without the consent '
" of said lender
| 318 The Borower shall use its best endeavours to procure the
prompt observance and performance by the relevant
‘counterparty to any 'agmément or arrangement ‘with the
“Borrower and forming part of the Charged Prope&y of the S
covenants and other obligations imposed on such counterparty; o
~and enforce any rights and institute, continue or defend any
proceedings relating to any of the Charged Property that the
' Lender may require from time to time;
.3'.1,'9: _ The Barrower shall carry on its trade and busihes;s on .those'p'ar'ts (if -

any) of the Property as are used for the purposes of trade or




husiness in accordance with the standards of good management

from time to fime current in such trade or business;

3.1.10 The Borrower shall not, without the prior written corsent of .the"_ _

Lender:

3,1.10.1

‘make or, in so far as it is able, permit others to

- make any application for planning permission

or development consent in respect of the

| Property; or

3102

carry out or perm'it or suffer to be carried out

- on the Property any development (as defined in
each of the Town and Country Planning Act
1990 and the Planning Act 2008) or change or - :
~ permit or suffer to be changed the use of the ~ -
Property save in accordance with any planning . |
. permission granted to the Borrower prior to the |

" date hereof,

332 I the Borrower shall fail to comply with any of the Obligations under clause 3.1 then -

| the Lender may enter upon the Property and repair or insure the Charged Property or

 take such other steps as it considers appropriate to procure the performarnice of such

- ghligation or otherwise remedy such failure and shall not thereby be deemed to be a -

mortgagee in possession and the monies expended by the Lender shall be reimbursed -

" by the Borrower on demand and until so reimbursed, shall carry interest at the Interest -

X _ . Rate from the date of payment to the date of reimbursement

. ENFORCEMENT

Section 103 of the Law of 'Pmpest'y Ack 1525 shall not app!y to this Charge and the statutory

| powers of sale and appointing a Receiver under Seciions 101 and 109 of the Law of Property

Act 1925 (as varied and extended under this Charge) shall arise on the execution of this Charge

“and shall become immediately exercisable without the restrictions contained in the Law of

SR &



" Property Act 1925 as to the giving of notice or otherwise at any time after the Lender shall have "

- demanded payment of any of the Borrower's Obligations or after any breach by the Borrower of

- any of the provisions of this Charge.

& RECEIVER - -

51 - Any Receiver appointed by the Lender shall (in addition to all powers conferred upon -

- him by law) have the following powers which in the case of joint Receivers may be

- exercised jointly or severally:

5.1.1

512

To take possession of, collect and get'in all ar'a'nv' part of the 'Charg}ed '_ N :

Property and to generally manage the Property and any business '
_' carried on at the Property; |
5 To commence andjor comb!.ete”.'an\j; bui!di.ng.' opefétians 'on..thel
~ Property and to apply for and 'obtain any p!énning perméssﬁens,'

 building regulation approvals and any other permissions, consents of -

.. licences in each case as he may in his absolute discretion think fit:

513 -

5.1.4

545

To borrow menies on the security of the Charged Property for the

- purpose of exercising any of his powers;

To purchase or acquire any land and purchase, acquire and grant any

~ interest in or right over the land or accept surrenders of leases or
_' tenancies of the Property and to carry anv such transactions into ;

 effect;

To sell, transfer, assign, lease or conicur in selling, letting or leasing

the Property or the Charged Property or any part of it on such terms

~ and conditions and for such consideration and payable at such time or -

times as he may in his absolute discretion think fit including without

limitation the power to dispose of any fixtures separately from the _ |

- Property;

5.1.6

~ To take, continue or defend proceedings or make any arrangement or

12



52

53

.f.:ompromis'.e between the Borrower and any persons which he may
- think expedient;
517 To make and effect all rep?ai.rs aﬁhd'i'mﬁfov.efnentsi; S

.5.1.8 CTo effect such insurances of or in connection w:th thé .C%.’\a;rg.ed.' '

"~ Property as he shall in his absoiute discretion think fit;
5.1;9 . To purchase materials, tools, equipment, goods or supp!ies; e
: 5.1.10 To appoint managers, officers, contractors and agents .for Ithé _
aforesaid purposes upon such terms as fo remuneration or ctherwise .-
_' as he may determing;
5.1.11 To do all such other acts and thingfé a*.s. Eﬁay b.el-:r:onsidered...to be
incidental or conducive to any of the matters or powers aforesald and

which he lawfully may or can do

- If the Borrower is not a company, the Borrower grants to such Receiver an irrevocable _ o

~ licence and power to use in connection with any business carried on at the Property all -

property of the Borrower at the Property when the Receiver is appointed and to _

" remove, store, sell or dispose of any such property. The Receiver will account to the

Lender for the proceeds of any sale of such property after deducling all costs and

~ expenses incurred in the sale and that amount shall be a debt due from the Lender to _'

the Borrower.

Any monies received by the Receiver in the exercise of his powers under this Charge '

" and under general law shall be (50 far as the law permits) applied by him firstly in the
payment of the costs, charges and expenses of and incidental to his appointment and - '

© . the exercise of all or any of his powers and in payment of his remuneration and any |

balance shall be paid to the person or persons enfiled to it.

LENDER'S LIABILITIES

6.1

In ne circumstances shall the Lender be liable to account to the Borrower as a

mortgagee in possession or otherwise for any monies not actually received by the

| _' ' Lender.

13




B ~any costs, charges, losses, damages, liabilities or expenses arising from or connected j

with any realisation of the Charged Property or from any act, default, omission or
- misconduct of the Borrower, its officers, employees or agents in relation to the

Charged Property or in connection with this Charge,

7 SUBSEQUENT CHARGES

~Lender does not open a new account it shall nevertheless be treated as if it had done so at

If the Lender receives notice of any subsequent charge or other interest affecting any part _

of the Property, the Lender may open a new account or accounts with the Borrower, If the

_ the time when it received notlce and as from that time all payments made by or for the

o account of the Borrower as appropriate to the Lender shall be credited or be treated as

having been credited to the new account and shall not operate to reduce the amount due

from the Borrower as appropriate to the Lender at the time when it received notice.

'8 PROTECTION OF THIRD PARTIES

o purchasers contained in Sections 104 and 107 of the Law of Property Act 1925 shall apply to

Any purchaser or any other person dealing w%fh the Lender shall not be concéﬁh'e.d to en@uire
whether the Borrower’s Obligations have become payable or whether any power whichitor he |
s purporting to exercise has become exercisable or whether any money is due under this

- Charge or as to the application of any money paid, raised or borrowed or as to the propriety or

regularity of any sale by or other dealing with the Lender or such Receiver. All the protection to

N any person purchasing from or dealing with the Lender or any Receiver.

9 POWER OF ATTORNEY

9.1 The Borrower hereby irrevocably appoints the Lender as Attorney of the Borrower, for
the Borrower and in the name and on behalf of the Borrower and as the act and deed - .
of the Borrower or otherwise to sign, seal and deliver and otherwise perfect any Dead, -

. assurance, agreement, instrument or act which may be required or may be deemed '_ '

. 1%_"-



' prﬁpér .for"ahy'ef the burbdsﬁes referred to i or otherwise in Cbnhécti’on with t.his“
o Charge. The Borrower ratifies and confirms and agrees to ratify and confirm whatever
. any atiorney appointed under this Clause properly does or purports to do in the
exercise of alt or any of the powers, authorities and discretions granted or referred to -
" in this Deed. |
| .9.2 .._"Fhe power Qf. attdrh.ey.her:eby gfantéd is' ineva@bie and. fbr:.\fa!lué'.as 'g:}a.nt'of the

security constituted by this Charge.

10 LENDER'SRIGHTS
10.1 At any time after this Charge becores énfdfcéébée' a?iE.'.DOWer.s'éxér'cisaﬁié'b‘;‘.t.he
Lender under this clause or under clause 5 above may be exercised by the Lender"
- whether as attorney of the Borrower or otherwise,
) _ .10.2 - The Borrower agrees that at any time afler this Charige. bécofheis e.r.afoc.’céable; =
10.2.1 Upon any sale or other disposition in exercise of the powers céntia.iniéd. :
| Lor implied within this Charge the Lender may sever any fixtures from :
'- the Property and seli the same apart from the Property without taking
possession of the Property and apply the net proceeds of sale in or
_ | towards satisfaction of the Borrower's Obligations;
.10.2.2 The Lender may as agent of the Borrower remevé‘a’nd séii 'aﬁy
_ ~chattels on the Property _
103 - The Len.der' shall on receiving notice that the 'Borfowe.r has en.cdmbered. or disposed of
_ the Charged Property or any part of & or any interest in it be entitled to close any -
“account or accounts of the Borrower and to open a new account or accounts with the .
" Borrower and (without preiudice to any right of the Lender to combine accounts) no
| money paid into or carried to the credit of any such new account shall be appropriated -
. towards or have the effect of discharging any part of the amount due to the Lender on -
ary such dosed account. If the Lender does not open a new account or accounts .
- immediately on receipt of such notice it shall nevertheless be treated as if it had done _

- 50 at the time when it received such notice and as from that time all payments made



by the Borrower to the Lender shall be credited or be treated as having been credited
" o such new account or accounts and shall not operate to reduce the amount due from
| the Borrower to the Lender when it recebves such nolice,
104 1041 If any proceedings or steps are taken o e#e:'rti'sé.or énfofce any -
powers or remedies conferred by any Encumbrance having priority _- '
- -over this security against the Property, including the Prior Charge, the
" lender or any receiver appcinted by him may redeem that prior
Encumbrance or procure the transfer of it to himself any may seftle |
-and pass the accounts of any encumbrancer entitied to such prior
security;
1042 All the pri.nc,:'épa!' monéy, interésf, cos.ts',l 'éharges' énd expeﬁse.s.'éf ﬁa.hd
| : incidental 1o any such redemgtion or transfer shall be repaid by the
Borrower to the Lender on demand with interest at the Interest Rate
" payable from the date of payment by the Lender until repayment by |
the Borrower, and untll repayment all such sums and interest shall be -
' ¢harged on the Property: |
) 10.4.3 Any accounts selttled of 'paéséd' in connectién wi{!ﬁ ' any . such '
| : redemption or transfer shali be Ca)néziusive and binding as well i
. between the Lender and any receiver appointed by him on the one :

" hand and the Borrower on the other hand as between such prior -

" encumbrancer and the Borrower,
11 INDULGENCE
This security shall not be affected o prejudiced by the Lenderi .
11.1  holding or taking any other or further securities or guarantees, .
11.2 - varying, releasing, exchanging, enforcing or omitling or neglecting to enforce any
- such securities or guarantees or by varying, renewing or determining any credit, in
- each case either to the Borrower or both,
113 - renewing bills of exchange, promissory notes or other negotiable instruments,
11.4  giving time for payment or granting any other indulgence to or making any other
arrangement with or accepting any composition, in each case either from the
Borrower or any person oOr persons Hable on any bills of exchange, promissory .



by the Lender,

or by any other act or thing that apart from this provision would or might afford an

equitable defence to a surely.

12 LENDER'S DEALINGS WITH MONEY RECEIVED _
The Lender may at any time place and keep for éuch ti;’ﬁé'as the Léndef thinks pr.udenf am) '
money recelved, recovered or realised by virtue of this security or under any other
guarantee or security to the credit either of the Borrower or such other person or
| transaction, if any, as it thinks fit, without an\) intermediate obligation on its part to apply It

_or any part of it in or towards the discharge of the money as stated above.

'_ 13 COSTSAND INDEMNITY |
3.1 Al Expense.é 'i;j;.'opeiréf'éncurred by'the' L‘ehdefr ih. re!ait.éo'n to this Charg‘ei' ér the e
| : Borrower's Obligations shall be reimbursed by the Borrower to the Lender on demand
) on a full indemnity basis and until so reimbursed shall carry interest at the Interest g
Rate from the date of payment to the date of reimbursement and be secured on the
Charged Property. _
: 13.2  The Lender and every attorney or other peifsa.h égﬁpoihied by the .Len'der uhder'tfais
Charge and their respective employees shall be entitled to be indemnified on a full
indemnity basis out of the Charged Property in respect of all liabilities and expenses
o properly incurred by any of them in or directly or indirectly as a result of the exerdise
or purported exercise of any of the powers, authorities or discretions vested in them '
-under this Charge and against all aclions, proceedings, losses, costs, dlaims and
" demands In respect of any matter or thing done or omitted in any way relating to the
| -Charged Property and the Lender and any such Receiver may retain and pay all sums:
in respect of the same out of the monies received under the powers conferred by this

Charge.



14,1

15.1

142

15 NOTICE

152

15.3

14 CONTINUING SECURITY

This Charge shall be a continuing security to the Lender notwithstanding any

settiement of account or other matter or thing whatsoever and shall be in addition to - -

and shall not prejudice or affect or be prejudiced or affected by any security relating to '

~-. the Charged Property or to any other property or any other security which the Lender
_' may now or at any time in the future hold in respect of the Borrower’s Obligations or™ '
“any of them and shail continue in full force and effect as a continuing security until

~ formally discharged.

Section 93 of the Law of P#opérty Act 1925 shall not apply to this Charge.

| An‘y notice or 'demanﬁ by thé' Lendér :sha'ﬂ be é,ént by .pzjst or fax 'ér delivered to the
- Borrower at the above address or the Borrower's address last known to the Lender,
A notice or demand by the Lender by post shail be deemed served on the day after :
posting.

A notice ‘or demand by the Lender by fax shall be deemed served at the Hme of .

sending.

16 . WARRANTIES

16.1

162

183

164

16,5

The Barrower is the legal and beneficial owner of the Charged Property and has _

| good and marketable title (o the Property.

The Borrower has not received, or acknowledged notice of, any adverse claim by
any person in respect of the Charged Property or any interestin it,

There are no covenants, agreements, reservations, conditions, interests, rights or

-gther matters whatever that materially and adversely affect the Charged Property.
There is no breach of any law or regulation that materially and adversely affects the’ L

.. Charged Property.

No faciiity necessary for the enjoyment and use of the Charged Property is subject -

 to terms entitling any person to terminate or curtail its use.



16.6  Nothing has arisen, has been created or is subsisting that would be an overriding
' interest in the Property,
_ 16.7 - Save in relation to any provision of iha Prior Charge, théré 'i.s. ﬁo’gpréohibitiilan. on the -
E : Borrower assigning its rights in any of the Charged Property referred to in clause:
1.1.3 and the entry into of this deed by the Borrower does not and will not
constitute a breach of any policy, agreement, document, Instrument or obligation
* binding on the Borrower or its assets.
168 The Borrower has, at all times, compsiéd i'ri'a.!i nﬁatéri.al res.pea::t.s With ali&'éppﬁé.cabla
N laws, statutes, regulations, secondary legislation, bye-laws, common law, directives,
'_ treaties and other measures, judgments and decisions of any court or tribunal,
codes of practice and quidance notes in so far as they relate {0 or apply to the '
| “natural and man-made environment. _ _ _
 16.9  . No security expressed to be created under this .dieed..is' liable to be évoided, or
:_. otherwise set aside, on the liquidation or administration of the Borrower or
- otherwise. _
16,10 - This deed constitutes and wil constitute the legal, valid, binding and enforceable |
| obligations of the Borrower and is and will continue to be effective security over all | .. .

and every part of the Charged Properly in accordance with Its terms,

17 MISCELLANEOUS - -
| 17.1  The Léﬁder shé!l have a full and unfettered right to assign the whole dr'any part of the
- benefit of this Charge and the Lender shall be entitled to disclose any information to .
. any actual or prospective assignee, successor or participant. The Lender shall give to  ' .
~the Borrower notice of any such assignment as soon as reasonably practicable.
17..2 : Mo delay or omission on the part of the Lender in exerdsing any right or remed\junder '
~ this Charge shall impair that right or remedy or operate as or be taken to be a waiver |
- of it; nor shall any single, partial or defective exercise of any such right or remedy
- precude any other or further exercise under this Charge of that or any other right or -

~remedy.



17.3 . The Lender’s rights under this Charge are accumuiative and not exclusive of ahy 'ri'gh't'- """ :
: provided by iaw and may be exerdised from time fo time and as often as the Lender '_
deams expedient.
' 1?4 | Ary waiver by the Le'nder of ény termé of this Chérgé 6f.any ténse’nfér.ap#%évai giifen -
- by the Lender under it will only be effective if given in writing and then only for the |
purpose and upon the terms and conditions, if any, on which it is given.
.1.?,'5 If at any time any one or more of the provisions of this Charge is or becb?ﬁes iiiegai,'
| invalid or unenforceable in any respect under any law of any jurisdiction neither the
legatity, validity and enforceability of the remaining provisions of this Charge nor the
Hegality, validity or enforceability of such provision under the law of any other .

jurisdiction shall be in any way affected or impaired as a result.

18 LAW AND JURISDICTION

This Charge is governed by and shall be construed In accordance with Engish lav.

CIN WITNESS whereof this Charge has been duly executed as a Deed and is Intended to be and is delivered on

the date first above written,

" SIGNED as a Deed and Delivered by
the said Borrower
TELFORD PLACE LIMITED -

acting by:

- Director -




