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CMVARLEY & CO LIMITED (REGISTERED NUMBER: 00430043)

BALANCE SHEET
31 MARCH 2021

31.3.21 31.3.20
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 5 783,634 897,756
CURRENT ASSETS
Stocks 6 341,156 333,555
Debtors 7 2,275,918 1,529,357
Cash at bank and in hand 785,784 1,032,180

3,402,858 2,895,092
CREDITORS
Amounts falling due within one year 8 1,255,119 949,949
NET CURRENT ASSETS 2,147,739 1,945,143
TOTAL ASSETS LESS CURRENT
LIABILITIES 2,931,373 2,842,899
PROVISIONS FOR LIABILITIES 24,072 20,824
NET ASSETS 2,907,301 2,822,075
CAPITAL AND RESERVES
Called up share capital 25,150 25,150
Capital redemption reserve 12,850 12,850
Retained earnings 2,869,301 2,784,075
SHAREHOLDERS' FUNDS 2,907.301 2,822,075

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime.

In accordance with Scction 444 of the Companics Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 6 December 2021 and were signed on
its behalf by:

S L Haycock - Director

The notes form part of these financial statements
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CMVARLEY & CO LIMITED (REGISTERED NUMBER: 00430043)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1.

STATUTORY INFORMATION

C M Varley & Co Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section LA "Small Entitics"
and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention,

The financial staternents are presented in (£) sterling, rounded to the nearest £1.

The accounts are for the individual entity only.

Going Concern

The financial statements have been prepared under a going concern basis on the expectation that the company shall continue
1o operate in the foreseeable future.

Turnover

Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added

tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Property - 4% on cost
Plant and machinery - 15% on cost
Fixtures and fittings - 100% on cost
Motor vehicles - 25% on cost
Stocks

Stocks are valued at the lower of cost and net realisable value, after making duce allowance for obsolete and slow moving
items.

Financial instruments
Basic financial instruments are recognised at amortised cost.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that
it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively
enacted hy the halance sheet date.
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CMVARLEY & CO LIMITED (REGISTERED NUMBER: 00430043)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

3.

ACCOUNTING POLICIES - continued
Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in
which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted

or substantively enacted by the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are

charged to profit or loss in the period to which they relate.
EMPLOYEES AND DIRECTORS

The average number of employees during the year was 36 (2020 -39).

TANGIBLE FIXED ASSETS
Fixtures
Plant and and Motor
Property machinery fittings vehicles Totals
£ £ £ £ £
COST
At 1 April 2020 348,356 3,181,559 76,311 775,769 4,381,995
Additions - - 2,527 7,231 9,758
Disposals - (211,045) - (34,669) (245,714)
At 31 March 2021 348.356 2,970,514 78,838 748,331 4,146,039
DEPRECIATION
At 1 April 2020 290,874 2,341,325 76,281 775,759 3,484,239
Charge for year 1,734 118,723 2,517 9203 123,877
Eliminated on disposal - (211,044) - (34.667) {245.711)
At 31 March 2021 292,608 2,249,004 78,798 741,995 3,362,405
NET BOOK VALUE
At 31 March 2021 55,748 721.510 40 0,336 783,634
At 31 March 2020 57,482 840,234 30 10 897,756
STOCKS
31.3.21 31.3.20
£ £
Stocks 341,156 333,555
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CMVARLEY & CO LIMITED (REGISTERED NUMBER: 00430043)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2021

7. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.21 31320
£ £
Trade debtors 1,761,800 1,210,660
Other debtors 5,360 -
Amounts owed by group undertakings 475,677 251,309
VAT 2147 21,114
Prepayments and acerued income 11,610 46,274
2275918 1,529,357
8. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.21 31.3.20
£ £
Trade creditors 931,081 746,332
Tax 14,700 -
Amounts owed to group undertakings 178,102 93,509
Accruals and deferred income 131,236 110,108
1,255,119 949,949

9. DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The Report of the Auditors was unqualified.

Aled Davies FCCA (Senior Statutory Auditor)
for and on behalf of D.R.E. & Co. (Audit) Limited

10. RELATED PARTY DISCLOSURES
The company has taken advantage of exemption, under the terms of Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic of Treland', not to disclose related party transactions with wholly
owned subsidiaries within the group.

11. PARENT COMPANY

The parent company is LAF Holdings Limited, registered in England and Wales. The registered office is at The
Mill, Morton, Oswestry, Shropshire, SY 10 8BH.

Page 5



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



