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of MAGNET MOTOR BORTIES
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Timited, and that all the requivements of the Companies Act, 1029,
. . \&
in vespect of matters precedent to  the registration of the said
Company and incidental thereto have been complied with, and I make
this solomn Declaration conscientiously believing the same to be t;me:
and by virtue of the provisions of the “Statutory Declarations Act, 1835.”
Declared ab.... XL febtadan 1 ‘ - |
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the....&250 day of..Dacember 1946.. .
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THE STAMP ACT 1891,

(54 & 5% Vicr.,, Cu. 30.}

COMPANY LIMITED BY SHARES.

=y
L AIAGWET  HOTOR, BODIES
LIMITED. ; .
Pursunnt to Section 112 of the Stamp Act 1801, as amended by Section 7 of
the Tinance Act 1800, Section 39 of the Finance Aect 1920, and
Seotion 41 of the Finance Aot 1633,
NOIB.~—The Stamp Duty on the Nominal Capital iz Ten Shillings for every £100
or fraction of £100.
€ S S —
This Statement Is to be flled with the Memorandum of Assoclation or other
Document when the Company Is registered.
Presented by ! § R e 1 TR o
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THE SOLICITORS' LAW éTATIONERY SOCIETY, LIMITED,
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15 Hanover Street, W.1 ; 55-59 Newhall Street, Birmingham, 3; 19 & 21 Notth John Streef, Liverpooi, 23
B St, Jumea’s Square, Manchester, 2, and 157 Hope Street, G!usgow, c.2.
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THE NOMINAL CAPITAL

_ GAGHET LOTOR BOSTES . . Linile,

1S 2 5000 i o e divided inio FIVE FUIDRED

Shaves of.  oms povpD .. cach.
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% Phis Statement should be signed by an Officer of the Company.
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Magnet Motor Bodies Limited
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1. The name of the Company is “*Maongr Moror Bonies
Lamryep,”

2, 'The registered office of the Compuny will be situate in
England.

8. I'he objeets for which the Company is established ave:—

(A) To carry on business as motor conch m;ﬂdm_mﬂgﬁog,,bogﬁly;,,: .
builders, motor conch prm“?ﬁmah‘i;};‘s, " garage
“hroprictors, metal and alloy wmakers and workers,
machine tool makers, woodworkers, motor agents,
haunlage contractors, carriers of passengers and goods,
and to trade in all Dbranches as motor nutomobile,
avintion, wireless telegraphy, marine and general
engineers,  designers, manuincturers,  exporters,
importers, vendors, hirers and Pactors, repairers and
dealers in  motor epys, -lorries, vans, taxi-cabs,
ommibuses, chara-n-hanes, eyeles, motor eyeles, sidcears,
trajlers and the Jike 3 also all engines for the purpose of
propulsion by internal combustion engine or other

methods.

, Mml:amemmMLRMMWIWW
v proprictors and hirers, garage pr:;g;ic/tm*;.om r and
general engineers, clectrienl ex rinecrs; metal and alloy
wnkers and \\-‘c'n'k}s.mmd fie tool makers, motor agents,
molor ersy motor-car - manulneburers and  body

Hatlders.

v CB) @3 Mo carry on the businesses of dealers in oils petrol,
arease , tyres of every deseription, fittings of all
descriptions, coach work and nll and cvery aceessory
used in connection with motor vehicles and marine
craft, ivon, steel, brass and general founders, metal
workers, brasiers, millwrights, blacksmiths, whitesmiths,
tubemakers, japanners, enamellers, galvanisers, electro

o/ and genernl  platers,  painters, celllosc  workers,

. vuleanisers, and proprictors of general service stations

i for all supplies, accessories, parts ete, used in connection

with the above Dusinesses, and to carry on any other
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trade or business whatsoever which can, in the opinion
of the Board of Directors, be advantageonsly carried
on in connection with or as ancillary to any of the above
businesses or the general business of the Company.

‘o purchase, take on Yease or in exchunge, hire or cther-
wise aequire and hold for any estate or intercst any Jands,
buildings, casements, rights, privileges, CONCessions,

patents, patent vights, licences, secrel  processes,.

machinery, plant, stock in-trade, and amy veal or
personal property of any kind necessary or convenient
for the purposes of or in connection with the Company’s
business or any branch or department thereof.

o erect, construct, Jay down, enlarge, alter and main-
tain any roads, railways, tramways, sidings, bridges,
reservoirs, shops, stores, factories, bnildings, works,
plant and machinery necessary or convenient for the
Company’s business, and to contribute to or subsidise
the erection, construction and maintenance of sny of
the above. ~

T'o borrow or raise or sceure the payment of money for
the purposes of or in connection with the Company’s
business.

To mortgage and charge the undertaking and all or any
of the real and personal property and assets, present or
future, and all or any of the uncalled capital for the time
being of the Company, and to jssue at parorata
premium or discount, and for such consideration and
with such rights, powers, and privileges as may be
thought fit, debentures or debenture stock payable to
Learer o otherwise, nnd either permanent or redeem-
able or repayable, and collaterally or further to scoure
any securities of the Company by a trust deed or other
DSSUTATICE

To make advances to customers and others with or
without seeurily, aud npon sueh terms ns the Company
may approve, and to gunrantee the labilities, obligations
and contracts of customers and others, or the dividends,
interest and eapita) of the shares, stocks or securities ol
any company of or in which this Company is 2 member
or is otherwise interested.

To receive money on deposit or loan upon sueh terms as
the Compeny may approve, snd generally to act as
bunkers for customers and others.

To grant pensions, allowances, gratuities and bonuses
to oflicers or ex-officers, employees or ex-employees ol
the Company or its predecessors in business or the
dependents of such persons, and to establish and
support, or to aid in the establishment and support of.
any schools and any educationel, scientifie, literary,
religious or charitable institutions or trade societics,
whether such institutions or societies be solely connected
with the business carricd on by the Company or its
predecessors in business or not, and to institute and
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maintain any club or other establishment or henelfit
fund or profit-sharing schene calowlaled to advance the
intercsts of the Compuny or of the officers ol or persons
employed by the Compuny.

(:..\? (8) Lo diaw, make, sceept, endorse, negotiate, discount

and execute promissory notes, Dills of exchunge and
other negotiable instruments.

(<} (@ o invest and deal with the moncys of the Company

not jmmediately required for the purposes of the
business of the Company, in ox upon such investrents
and in such manner as may from time to time be
determined.

~ (&) (8 To puy for any property or rights acquired by the

Compuny, either in cash or Lully or purtly paid-up shares,
with or without preferred or deferred or guaranteed
rights in respeet of dividend or repayment of eapital or
otherwise, or by any sceurities which the Company has
power to issue, or purtly in one mode gnd partly in
amother, and generally on such terms as the Company
may determine. o

,,, (_'m) v To neeept puyment for any property or rights sold or

otherwise disposed of or dealt with by the Company.
cither in cash, by instalments or otherwise, or in fully
or partly paid-up shares or stock of any company Or
corporation, with or without deferred or preferred or
guaranteed rights in respeet of dividend or repayment,
of capital or otherwise, ov in debentures or mortgage
debentures or debenture stock, mortgages or other
securities ol nny company or corporation, or partly in
one mode and partly in another, and generally on such
terms ns the Company may determine, and to hold, dis-
pose of or otherwise deal with any shares, stock or
,ccnritics so nequired.

() T'o nmalgamate with or enter into uny partnership or
arrangement for sharing  profits, union of interests,
reciprocnl coneession or co-operation with any company,
firm or person carrying on or proposing to carry on any
business within the objeets of this Company or which
is enpable of being carried on 5o as directly or indirectly
to benelit this Company, and to acquire and hold, sell,
denl with or dispose of any shares, stock or sceuritics of
or obher interests in any such vompany, and to guarantee
the contracts or Tahilities of, subsidise or otherwise
assist, any such company.

/ (o) () "l'o purchuse or otherwise nequire, take over and under-

take nll or any pert of the business, property, labilities
and transactions of any person, {irmy or company carry-
ing on any business which this Company is authorised to
curry on, or the currying on of which is caleulated to
henefit this Compuny or to advance its interests, or
possessed of property suitable for the purposes of the
Company.
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To sell, improve, manage, deselop. tura acconud,
exchange, let on rent, rovalty, share of pruﬁi.s or u‘tiwr-
wise, grant licences; easements and wiher r;gi-zt.v in o7
over, and in any other manner deal with or dispose of
the undertaking and all or any of the properky and
assets for the time eing of the Company for such con-
sideration as the Company may think fit.

To distribute among the members in specic any proprrty
of the Company, or sny proceeds of sale or disposal of
any property of the Company, but so that no distribu-
tion smounting to ‘u reduction of capital be made
except with the sanction (if any) for the time being
required by law.

To do all or any of the aboye things in any part of the
world, and either as principals, agents, trustees, con-
tructors or otherwise, and either alone or in conjunction
with others, and gither by or through agents, s0b-

- contractors, trustees or otherwise.

fo do all such other things as are incidental or conducive
to the above ebjects or any of them.

‘4. The liability of the members is limited.

5. The-

share capital of the Company is £500, divided into

500 shgrés of £1 each.
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W1 the several persons whose names and addresses oo
subseribed, are desivous of being formed info 2 Company In pUrsgones
of this Memorandum of Associatio, snd we respectively agree {o
take the number of shares in the capital of the Company set apposite
our respeciive pames,

- ‘ ' ) S ‘ . k'."\'umber of Shores
NAMES, ADDRESSES AND PESCRIFTIONS OF SUBSCIMBERS. . oken b cich
: ubscriber.
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| Dated this é/‘i“' day of Q,&@W 1946,
Withess to thcfab@x’e Signatures—
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Magnet Motor Bodies Limited

-

1. Subject as hereinafter provided, the regulations contained in

'Pable A in the First Schedule to the Companies Act 1929 (hereinafter

referred to as *"Vable A ) shall apply to the Company.

2. .Clauses 85, 45, 50, 64, 69, 72 and 82 of Table A shall not
apply- to the Company, but the clauses hereinafter contained, and
the remaining clauses of Table A, subject to the modifications here-
inafter expressed, shall constitute the regulations of . the Company.

’

: 8. 'The Compeny is a ‘‘Private, Company” within the
megning of, Section 26 of the Act, and accordingly (1) no invitation
shall - be issued” to, ghe public to subscribe  for any shares or
debentures of the (?oplpany; (2) the number of the members of the
Company ‘(not.including persons who are in the employment of the
Company, and persons who, having, bcen,fqrniérly in the employment
of the Company, were while in that employment and have continued
affter the determination of that employment to be members of the
Company) shall be limited to fitty, provided that, for the purposes of
this proyision, where two or more persons hold one ur more shares in
the:Cothpany jointly, they shall be treated as a single member ; and
(8) theright: to transter the shares of the Company is restricted in
mannér and to the extent hereinafter appeaving.

4. In Clause 2 of I'able A the words *‘Ordinary Resolution’
shall be substituted for the words *“Special Resolution,’” where those
words first ocecur.

5. The shares shall be at the disposal of the Directors, who may
(subjéct to any direction to the contrary that may be given by the
Company in General Meeting) allot or otherwise dispose of them to
such persons at such times and on such conditions as they think proper,
subject to Article 8, and provided that no shares shall be issued at a
discount, except as provided by Section 47 of the Companies Act 1929.

‘6. In Clause 7 of Table A the words ““(not being a fully paid
share)’? and ‘¢ (other than fully paid shares)”’ shall be omitted.

#. The first sentence of Clause 18 of Tuble A shall be omitted
and the following provisions shall have effect in substitution therefor:
No transfor of any share in the capital of the Company to any
person not already o member of the Company shali be made or
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regiskered withont the previons sanction of the Diveetors, wln 120y
without awigning any reason, decliue do give any sues sanetion, uv
shall <o deolinre in the egse of way transfes the regidradon of which
would imvolve a conteavention of Clause 8 bereof. The Direetors ey
alges deeline 1o register any frapsfer of st on which the Compiny
Has o Hian :

B, Pliv Directors mug ab s i oo o e o horpan opey .

for the purposes «f the Compurey g e, #30 pay  RECUTE the f
repavinent of swme by mortgage, dien or charge wpim the whele or

any park of the assets and property of the Company ypresent or Tature}
including its unecalled capital, and may issne honds,  dehentures or /
dehenture stock, either churged upon the whole ov ‘any park of the

assets and property of the Compeny, or not so charged.

9. No business shall be-transpeted ab any *Genersl Meoting
unless a quorum of members is present at the time iwhen the meeting
proceeds to husiness. Save as is provided in Cloase 48 of Table A,
two or more members personally present and together holding not
less than one tenth part of the paid-up capital of the Company shall
be a quorum:. , o

10. At any General Meeting a resolution put to the vote ofl.the
meeting shall be decided on a show of hands, unless & poll'¥s (hetere -
or on the declaration of the result of the show of hands) demanded by
at least two members, present-in person or by proxy and entitled to
vote nt the meeting, or by any member so present and entitled who
holds at least one-twentieth part of the. paid-up capitol of the
Company, tnd unless a poll is so demanded a “declaration” by the
‘Chairman that a resolution has-on a show of hands beenearried or lost,

or corried unanimously, o¥ carried of mot carried by 2 particular
majority, and an entry to that effect in theé minute book of the
proceedings of the Company shiall “be conclusive eviderice thereof
without -proof of the number or proportion of the "votes recorded in
favour of or against such 1'e§01ﬁtioﬁ. o '

‘11.  Unless and until otherwise determined by the Company i’
General Meeting, the number of the Directors shall not ‘be less
than two nor more than four. The following shall be the:first
Directors of the Company, that is to say—David Rubins and Morris
Raynes.

12. The office of a Director shall be vacnted:— . x

(1) It by notice in writing to the Company he resigns the
office of Director, .

(2) It he ceases to ke o Director by virtue of. Section. 141
of the Act. : e

(8) Xt be becomes pankrupt or insolvent, or enters into
any arrangement with his ereditors.

(4) f he is found lunatic or becomes of unsound mind.

(8) If he is prohibited from being a Director by any order
made under any provision of the Companies, Act 1929

18. A Director may hold any other office or place of profit
under the Company, except that of Auditor, in conjunction with.
his office of Dircctor, upon such terms ns to remunerziion and other-
wise as may he determined by the Board.
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v4. A Director shall be capable of pontracting 2¥ pasticipeting
‘ in the profits of any contract or proposed contrack with the &mnpany
| i the sampe manner s it he were nok & IJirector, subject ncmri;hel&ss
to ¢he follawing provisions namely: (1) e shall declare or disclose
rost therein of o meeting of the Directors of the

4 the nature of his inte

E' Company or otherwise 45 required or provided by Section 1:4»9 of the .
{ Act, ang (2) after he has become interested therein he shall not vote
{ as » Divector in respeet of the contrict or proposed contract or any
H wmatter arisiny thereout, and if he do so vote his vote shall not be
il counted. ‘The said probibition against voting shall not, however, apply
s('l to apy vontrnch or arrangement for giving security o 2 Direcixzr: for
1 advences ynnde or to be made, by him to the Company or for Yiabilities

or obligations (whether by wiy of guaranfee or otherwise) incurred or
assumed or praposed to be incurred or assumed by him on behalf of
or for the benefit of the Company, or to any proposed allotment of.
shures’ or debentures to a Directoy, and it may ot any time be °
suspended, reluxed or removed to any extent and on any termis or
c’:ondiﬁions by the Company)in General Meeting,

K

-~

15. 'The quorum necessary for the transaction of the Dusiness
-of the Directors may be fixed by she Directors, and unless so fixed - .
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' NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS. '
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Dated this b/‘- day of J)ee,em.uziw 1948. E(‘.
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‘Witness to the above Signatures—
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HAGHET, HOROR, BORTEE. LR o |
is this day h;corporaj,"”ted qnder the Companies Act, 1929, 2nd that the ‘
Company is Limited, |}
- / ) . 1
Given undey my f;iand at London thiS,..mBlghleenth day of rﬁ
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