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Fatie DANCE, LIMITED

" is this day Incorporated under the Companies Act, 1929, and that the
Company is Limited,
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Beclavation of Compliance
s ~

B WITH THE

' REQUIREMENTS OF THE COMPANIES
ACT, 1929,

Made pursuant ‘to‘ Section 15, Sub-Section (2), of The Comparies Act, 192g,

on behalf of a Company proposed to be Registered as

F. Ao ;DANGE' Vs e e wan

f»:r:?
o LIMITED.

e e s

| Tclegrams . ** Cortificate, Estrand, Londop.” Telephone No.: Holborn 0434

| JORDAN & SONS, LIMITED,

@ompany Registeation Agents, Printers, and Publishers,

o 116 Cuancery Lang, LONDOM, W.C. 2,

| and 13 BROAD STREET PLACE, E.C.2.

Preseuded by
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Herg inrt- Do solemnly and sincerely Declare that 1 am® 2 person named in
" 30 ic tor -

of the Su-

preme Coust . . :

forin scttave . the Articles of Sssociztion as a Director of

“ an Earolled

Law Agent ')

engaged in

the formation L

of*t or M A ‘ ‘ ! o .

petson named d " }
in the Articles / ( - /
of Assoclation \ vt
W 'v‘/«" .

Director (or o ' ) ,\%; /"“

:gcrctary)

L FRuA, DANGE L L L . Limrtep,

£y

and That all the requirements of The Companies Act, 1929, in respect of
matters precedent to the registration of the said Company and incidental

thereto have been complied with, And I make this solemn Declaration

;erved for binding, and must not be written acrcss%

conscientiously bel1evmg the same to be true, and by virtue of the prowsmnsi

Tt

: K

of The Statutory Declarations Act, 18335. 2

Declared atPﬂ*m«—-\«:« A - \ i—c&:
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by

the.. . TENTH.. .....day of OCTOBER . . ...,
One thousand nine hundred and FORIY &HI1X .

bafore me,

@—Qﬁ

A Commissioner for Qaths. 't }

§ or Notary Public or Justice of the Peace.
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Statement of the Nominal CapitalfrseA)

oF

. . Fo he DANCE.

LIMITED,
to Section 112 of The Stamp Act, [8921; as

amended by Section 41 of The Finance Act, 1933,

The Statement is to be lodged with the Memorandum of Association and
other Documents when the Registration of the Company is applied for.
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1G-83320

JORDAN & SONS, LIMITED,

@ompany Registration Jgents, Prinfers, aud Puidlishers,

Presented by

116 CraNcErY Lang, LONDON, W.C. 2
and 13 BROAD STREET PLACE, E.C2.



THE NOMINAL CAPITAL

WMo Ae DANCE
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LIMITED,

ts o RTRTBAL THOUSAND. s rom s+ o0 0 | Pounds,

divided IntO. .. ocons cmossin  FIFTHREN.. THOUSHND o Shares

Of o SBERL BN s 22 .each.

Description... e DIRBCTOR. e oomes =1

Signature.. ..

Dated the i - / Q?g .. day

OF reresrns B TOBER g rsnve s 219 46

% % This Statesnent should be signed by an Officer of the Company.

N OTE.—This margin is reserved for binding, and must not be written acts

=N



Memoramdum of Essocintio

1. The Name of the Company is “I. A, DAIE
LIMITED.”

9. The Registered Office of the Company will be sitiq
in England. °

5N e
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3. The Objects for which the Compauny is established are—

-80303
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(n) To acquire and take over as a going concern and

carry on the business of a Wholesale and Retail
Tobacconist and Confectioner, Hairdresser, Fruiterer
and Fiorist now carried on by FRANK ALBERT
Dance at Bocking End and Great Square, Brain-
tree, in the County of Essex, under the style
of “F. A. Dancg,” together with all or any of
the real and personal property and assets of the
proprietor of “that business wused in connection
therewith or belonging thereto,

(8) To carry on either in -connection with the business

sy

aforesaid or as distinct and separate businesses, and
by wholesale or retail, the businesses of
Tobacconists and Confectioners, Snuff Grinders and
Merchants, Manufacturers, and Merchants of and
Dealers in Umbrellas, Parasols, Sunshades, and
Walking Sticks, Canes, Alpenstocks, and the like, and
of and in fittings of all kinds required or suitable
for such goods; Gold, Silver, and Metal Stampers,
Piercers and Mounters, Goldsmiths, Silversmiths,
Manufacturers and Merchants of and Wholesale
and Retail Dealers in Jewellery, 'Electro-plate, Hard-
ware, Smallware, Toys, Photographic and Wire-
less Apparatus and Accessories, Handbags, Purses,
Wallets, and Leather and TFancy Goods and
Novelties of every description; Dealers in Con-
fectionery and Sweetmeats of all kinds, Ice Cream
and Iced Confections of every description, and
Aerated and Mineral Waters, Refreshment Caterars,
Grocers and Provision Merchants and Dealers in
Foodstuffs of all kinds ; Fruiterers, Market Gardeners,
Greengrocers, Nurserymen, Florists, Bee Keepers,
Manufacturers of and Dealers in Bee-hives and
Bee-keeping Appliances and Accessories, Caf¢ and
Restaurant Proprietors, Newsagents and Stationers,
Ladies’ and Gentlemen’s Hairdressers, and Vendors
of Toilet Requisites and Preparations of all kinds;
and General Merchants, Agents, [IFactors, and
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Traders: and to mannfecture, bay, sell, amport,
export, and otherwise deal [by wholesale or yetaidh
in’ articles, things, and effects of all kinds capafn}e
of being advantageously dealt with in connection
with the above-mentioned businesses or any of
them, or likely to be required by customers of ar

persons having dealings with the Company.

{¢) To carry on any other business {whethier mann-

facturing or otherwise) which .nay seem to the
Company capable of being conveniently carried on 1n
connection with the above objects, or calculated directly
or indirectly to enhance the value of or render
more profitable any of the Company's property.

(p) To purchase or by any other means acquire any

frechold, leasehold, or other property for any estate
or interest whatever, and any rights, privileges, or
easements over or in respect of any property, and
any buildings, offices, factories, mills, works, wharves,
roads, railways, tramways, machinery, engines, rolling
stock, vehicles, plant, live and dead stock, barges,
vessels, or things, and any real or personal property
or rights whatsoever which may be necessary for,
or may be conveniently used with, or may enhance
the value of any other property of the Company.
bor '

() To build, ébﬁs’érlfctf,' fhaintain, alter, enlarge, pull

down, and remove or replace any buildings, offices,
factories, mills, works, wharves, roads, railways,
tramways, machinery, engines, walls, fences, banks,
dams, sluices, or watercourses, and to clear sites
for the same, or to join with any person, firm,
or company in doing any of the things aforesaid,
and to work, manage, and control the same or
join with others in so doing.

(r) To apply for, register, purchase, or by other means

(e)

acquire and protect, prolong, and renew, whether
in the United Kingdom or elsewhere, any patents,
patent rights, brevets d’invention, licences, trade
marks, designs, protections, and voncessions which
may appear likely to be advantageous or useful
to the Company, and to use and turn to account
and to manufacture under or grant licences or
privileges in respect of the same, and to expend
money in experimenting upon and testing and
in improving or seeking to improve any patents,
inventions, or rights which the Company may
acquire or propose to acquire.

To acquire and undertake the whole or any part
of the business, goodwill, and assets of any person,
firm, or company carrying on or proposing to
carry on any of the businesses which this Company
is authorised to carry on, and -as part of the
consideration for such acquisition to undertake all
or any of the labilities of such person, firm, or
company, or to acquire an interest in, amalgamate
with, or enter into partnership or into any arrangement
for sharing profits, or for co-operation, or for limiting
competition, or for mutual assistance with any such
persen, firm, ¢ company, and to give or accept,
by way of consideration for any of the acts or
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things aforesaid or properiy acquired, any_ Shares,
Debentures, Debenture Stack, or secuyities that
may be agreed upon, and to hold and retain, ©F
sell, mortgage, and deal with any shares, debenbures,
debenture stock, or securities so received,

(1) To improve, manage, cullivate, develop, excheange,

let on lease or otherwise, mortgage, charge, sell,

dispose of, turn to account, grant rights and
privileges in respect of, or otherwise deal with
all or any part of the property and rights of the
Company.

(1) To invest and deal with the moneys of the Company

not immediately required in such shares or upon
such securities and in such manner as may from
time to time be determined.

(1) To lend and advance money or give credit to such
DETrsons, firms, or companies and on such terms as
may seem expedient, and in particular to customers of

and others having dealings with the Company, and

to give guarantees O hecome security for any
such persons, firms, or companies.

(x) To borrow or raise money in such manner as the

Company shall think fit, and in particular by the

issue of Debentures or Debenture Stock (perpetual
or otherwise), and to secure the repayment of any
money borrowed, raised, or owing, by mortgage,
charge, or lien upon the whole or any part of the
Company’s property OF assets (whether present or
future), including its uncalled Capital, and also by
2 similar mortgage, charge, or Jien to secure and
guarantee the performance by the Company of any
obligation or liability it may undertake.

(L) To draw, make, accept, endorse, discount, execute,

and issue promissory notes, bills of exchange, bills
of lading, warrants, debentures, and other negotiable
or transferable instruments.

(M) To subscribe for, take, purchase, or otherwise acquire

and hold shares or other interests in or securities

of any other company having objects altogether or
in part similar to those of this Company Or carrying
on any business capable of being carried on s0 as
directly or indirectly to benefit this Company.

(v) To act as agents or brokers and as trustees for

any person, firm, Or _company, and to undertake
and perform sub-contracts, and also to act in any
of the businesses of the Company through or by
means of agents, brokers, sub-contractors, or others.

(0) To remunerate any person, firm, or company

rendering services to this Company, either by
cash payment or by the allotment to him or
them of OShares O securities of the Company
credited as paid up in full or in part or otherwise
as may be thought expedient.

(p) To pay all or amy expenses incurred in connection
with the promotion, formation, and incorporation
of the Company, or to contract with any person,
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firm, or compauny to pay the same, aad o pay
commmissions to brokers and others for underiniing,
placing, selling, or guaranteeing the subscriptior of
any Shares, Debentures, Debenture SQtock, 67 SeCRIIES
of this Company.

{5) To support and subscribe to any charitable or public
object, and any institution, society, or club wiu.ch
may be for the benefit of the Company Aor its
employés, or may be connected with any town or

N place where the Company catries on business; 1o
give pensions, gratuities, or charitable aid to any
persons who may have been Directors of or
may have served the Company, or to the wives,
children, or other relatives or dependents of such
persons ; to make payments towards insurance ; and
fo form and contribute to provident and benefit
funds for the benefit of any of such persons or
of their wives, children, or other relatives or
dependents.

(r) To promote any other company for the purpose
of acquiring the whole or any part of the business
or property and undertaking any of the labilities
of this Company, or of undertaking any business
or operations which may appear likely to assist or
benefit this Company or to enhance the value of
any property or business of this Company, and
to place or guarantee the placing of, underwrite,
subscribe for, or otherwise acquire all or any part
of the shares or securities of any such company
as aforesaid.

(s) To sell or otherwise dispose of the whole or any
part of the business or property of the Company,
either together or in portions, for such consideration
as the Company may think fit, and in particular
for shares, debentures, or securities of any company
purchasing the same.

(t) To distribute among the Members of the Company
in kind any property of the Company, and in
particular any shares, debentures, or securities
of other companies belonging to this Company
or of which this Company may have the power
of disposing.

(u) To do all such other things as may be deemed
incidental or conducive to the attainment of the
above objects or any of them.

It is hereby expressly declared that each Sub-Clanse of this
Clause shall be construed independently of the other Sub-
Clauses hereof, and that none of the objects mentioned in
any Sub-Clause shall be deemed to be merely subsidiary to
the objects mentioned in any other Sub-Clause.

4 The Liability of the Members is Limited.
5. The Share Capital of the Company is Fifteen Thousand

Pounds, divided into Fifteen Thousand Shares of One Pound
each.

2
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We the several persons whose Names, Addresses, and
Descriptions are subscribed are desirous of being formed intq
a Company ir purspance of this Memorandum of Association,
and we respectively agree to take the number of Shares an
the Capital of the Company set opposite our respective names.

i Number of Shares
NAMES, ADDRESSES, AND DESCRIPTIONS OF SUBSCRIBERS. taker by each

Subscriber,
ok Qlbert- Boverer
Gt Braaports Yhonize |
AT S@-,adffwa”n yé;m%?? ¢
@Mr"‘_‘j” Mfﬁ’fﬂ TSR

|

/%2;:&/’ :7!54'&/:/3(/4)(;‘1//'{‘,(? )
/\%ay{, fgpmpﬁg/m,&, , /5% g}»zab)-'wxf' y &y\&

- U,

ol

&
Dated the 1O day of W 1948.

Witness to the above Signatures—

85801
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Articles of Esgociation

F. A. DANCE, LIMITED.

e ——

PRELIMINARY.

1. The Regulations contained in Table A in the First
Schedule to The Companies Act, 1929 (such Table being herein-
after called © Table A "), shall apply to the Company save in
so far as they are excluded or varied hereby : that is to say,
the Clanses of Table A numbered 39, 40, 64, 66, 69, 71, 72, 78,
79, 92, 101, 104, and 107 shall not apply to this Company;
but in lieu thereof, and in =addition to the remaining Clauses
of Table A, the following shall be the Regulations of the Company.

2. The Company may pay a commissio. to any person in
.consideration of his subscribing or agreeing to subscribe, whether
absolutely or conditionally, for any Shares in the Company, or
procuring or agreeing to procure subscriptions, whether absolute
or conditional, for any Shares in the Company at any rate
not exceeding Ten per cent. of the price at which the said

Shares are issued.

3. The Company shall be a Private Company, and.
accordingly the following provisions shall have effect :—

(o) The Company shall not offer any of its Shares or
Debentures to the public for subscription.

(8) The number of the Members of the Company
(not including persons who are in the employment
of the Company and persons who, having been.
formerly in the employment of the Company, were
while in that employment and have continued
after the determination of that employment to be
Members of the Company) shall not at any time
exceed fifty.

(c) The right to transfer Shares in the Company shall be
restricted in the manmer hereinafter provided.

4, The Company shall be entitled to treat the person whose:
name appears upon the Register of Members in respect of any
Share as the absolute owner thereof, and shall not be under
any obligation to recognise any trust or equity or equitable
claim to or partial interest in such Share, whether or not it shall
have express or other notice thereol.

SHARE CAPITAL AND SHARES.

5. The original Share Capital of the Company is Fifteen
Thousand Pounds, divided into Fifteen Thousand Shares of One

i
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Paund each, whereof Ten Tawcand Shares are Preference Thares
and Five Thousand Shares are Ordinary Shares. The said FPrefes-
ence and Ordinary Shares shall comfer an the Holders ihereof
the rights and privileges hereinafter declared, and such rights ard
privileges shall be subject to variation or modification in the

manner provided by Clause 3 of Table A, and not otherwise,

SHARES.

6. Subject to the provisions of Clause 356 of Table A, the
Shares shall be under the control of the Directors, who may allot
and dispose of or grant options over the same to such persons,
on such terms, and in such manner as they think fit.

7. The len conferred by Clause 7 of Table A shall
attach to fully paid up Shares, and to all Shares registered in
the name of any person indebted or under liability to the
Company, whether he shall be the sole Registered Holder
thereof or shall be one of two or more joint Holders.

TRANSFER OF SHARES.

8. (a) No Share shall be transferred unless and until the
rights of pre-emption hereinafter conferred shall have been
exhausted.

(B} The person proposing to transfer any Share (hereinaiter
called “the proposing transferor ”) shall give mnotice in writing
(hereinafter called *“ the transfer notice ) to the Company that he
desires to transfer the same, and such notice shall specify the sum
he fixes as the fair value, and shall constitute the Company his
agent for the sale of the Share to_any Member of the Company
{or any person selected by the Directors as one whom it 1s
desirable in the interests of the Company to admit to Member-
ship) at the price so fixed or, at the option of the purchaser,
at the fair value to be fixed by the Auditor in accordance with
Sub-Article (D) of this Article. The transfer notice may include
two or more Shares, and in such case shall operate as if it were
a separate notice in respect of each. The transfer notice shall
not be revocable except with the sanction of the Directors.

(c) If the Company shall within the period of twenty-eight
days after being served with the transfer notice find a Member
willing to purchase the Share (hereinafter callec ““the purchaser ")
and shall give notice thereof to the proposing transferor, he
shall be bound upon payment of the fair value to transfer the
Share to the purchaser, who shall be bound to complete the
purchase within fourteen days from the service of the Ilast-
mentioned notice.

(D) In case any difference arises between the proposing trans-
feror and the purchaser as to the fair value of a Share the Auditor
shall, on the application of either party certify in writing the
sum which in his opinion is the fair value, and such sum shall
be deemed to be the fair value, and in so certifying the Auditor
shall be considered to be acting as an expert and not as an
arbitrator ; and accordingly The Arbitration Acts, 1889 to 1934,
shall not apply.

(g) If in any case the proposing transferor after having
become bound as aforesaid makes default in transferring the
Share the Company may receive the purchase money on his
behalf, and may authorise some person to execute a transfer of
the Share in favour of the purchaser, who shall thereupon be



registered as the Holder of the Ghare, The receipt of thwe £ i
pany for the purchase money shall be o good dischimge to The
purchaser, and after his name has been entered in the Regiter
of Members in purported exercise of the aforesaid pow.r e
validity of the proceedings shall not be questioned hy any
person,

(F) If the Company shall not within the period uﬁaf twenty-
eight days after being served with the transter notice finl 2
Member willing to purchase the Shares and give notice in manner
aforesaid, the proposing transferor shall at any time within
three calendar months afterwards be at liberty, subject to Sub-
Article (1) hereof, to sell and transfer the Shares, or those not
placed, to any person and at any price.

() The Shares specified in any transfer notice given to the
Company as aforesaid shall be offered by the Company in the
first place to the Members (other than the proposing transferor)
as nearly as may be in proportion to the existing Shares held by
them respectively, and the offer shall in each case limit the time
within which the same, if not accepted, will be deemed to be
declined, and may notify to the Members that any Member who
desires an allotment of Shares in excess of his proportion should
in his reply state how uiimy excess Shares he desires to have;
and if all the Member. do not claim their proportions the
unclaimed Shares shall be used for satisfying the claims in
excess. I1f any Shares shall not be capable without f{ractions
of being offered to the Members in propertion to their existing
holdings, the same shall be offered to the Members, or some of
thern, in such proportions or in such manner as may be’ deter-
mined by lots drawn in regard thereto, and the lots shall be
drawn in such manner as the Directors think fit.

(1) The Directors may at any timé in their absolute and
uncontrolled discretion refuse to register any transfer of Shares;
and Clause 19 of Table A shall be modified accordingly.

BORROWING POWERS.

9. The Directors may raise or borrow for the purposes
of the Company’s business such sum or sums of money as they
think fit, and may secure the repayment of or raise any such
sum or sums as aforesaid by mortgage or charge upon the whole
of any part of the property and assets of the Company, present
and future, including its uncalled Capital, or by the issue, at
such price as they may think fit, of Bonds, Debentures, or
Debenture Stock either charged upon the whole or any part of
the property and assets of the Company or not so charged, or
in such other way as the Directors may think expedient.

10. A Register of the Holders of the Debentures of the
Company shall be kept at the Registered Office of the Company,
and shall be open to the inspection of the Registered Holders
of such Debentures and of any Member of the Company,
subject to such restrictions as the Company in General Meeting
may from time to time impose. The Directors may close such
Register for such period or periods as they may think fit, not
exceeding in the aggregate thirty days in. each year.

GENERAL MEETINGS.

11. A General Meeting of the Company shall be held in
each calendar year at such time and place as the Directors shall
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appoint, In default of @ General Meeting being so held a General
Mecting may be convened by any fwe Members in fhe same
manner as nearly as possible as that in which General Meetings
are to be convened by the Directars. The aforesaid Generad
Mcetings shall be called * Ordinary General Meetings®”; all
other General Meetings shall be called * Extraordinary
General Meetings,”

12. The quorum for the transaction of business at any
General Meeting shall be two Members personally present and
holding or representing by proxy not less than one tenth of the
Share Capital of the Company ior the time being issued ; and
Clause 45 of Table A shall be modified accordingly.

VOTES OF MEMBERS.

13. The Holders of Preference Shares shall have no right
to rcceive notice of or to be present or to vote either in person
or by proxy at any General Mecting by virtue or in respect of
their holdings of Preference Shares unless their Preferentizl
Dividend shall be six calendar months in arrear; and Clause 54

of Table A shall be modified accordingly.

14, No person (other than a Selicitor or a Practising
Accountant) shall be appointed a proxy who is not a Member
of the Company and qualified to vote; and Clause 59 of Table A
shall be modified accordingly.

DIRECTORS.
15. Unless and until the Company in General Meeting

shall otherwise determine, the mumber of Directors shall be not
less than two nor more than five.

16. The following petsons shall be the first Directors of
the Company: FRANK ALBERT DANCE, VIOLET Mary DANCE,
STANLEY FRANK DANCE, and BARBARA Mary Dance. They
shall be Permanent Directors of the Company, and each of them
shall be entitled: to hold such office’ so long as he or she shall
live unless he or she shall become disqualified from any of the
causes specified in Article 20 hereof ; and accordingly Clauses 73
to 77 and Clause 80 of Table A shall not apply to any Permanent
Director.

17. The Directors shall have power at any time and from
time to time to appoint any other person to be a Director
of the Company, either to fil a casual vacancy Or as an
addition to the Board, but so that the total number of Directors
chall not at any time exceed the maximum number fixed as
hereinbefore mentioned. Any Director so appointed shall hold
office only until the next following Ordinary General Meeting,
when be shall rctire, but shall be eligible for re-election,

18. The qualification of every Director shall be the holding
in his own right and as sole Holder of Shates of the Company
to the nominal value of not less than One Hundred Pounds.
A Director may act before acquiring his qualification, but shall
acquire his qualification within two calendar months of being
appointed a Director.

85303
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19. A memorzodum in writing sgned by 20l fhe Jiyeclors
for the time beipg and ammexed or atteched fo the Divectors
Minute Book shall be as effective for all purposes 25 a rescluiion
of the Direciors passed at a Meeting duly convened, held, and
constituted.

DISQUALIFICATION OF DIRECTORS.
20. The office of a Director shall be vacated—

{a) If he become bankrupt or insolvent or compound
with his creditors ;

(8) If he become of unsound mind ;

(c) If he be convicted of an indictable offence, not being
an offence under The Road Traffic Act, 1830, or any
statutory provision in lieu or modification thereof;

(D) If he cease to hold the necessary Share qualification,
or do not obtain the same within two calendar
months from the date of his appointment ;

(2) If he absent himself from the Meetings of Directors
for a period of six calendar months without special
leave of absence from the other Directors ;

(7} If he become prohibited from being a Director by
reason of any order made under Sections 217 or
275 of The Companies Act, 1929 ;

() If he give the Company one calendar month’s
notice in writing that he resigns his office.

But any act done in good faith by a Director whose office is
vacated as aforesaid shall be valid unless, prior to the doing of
such act, written notice shall have been served upon the
Company or an entry shall have been made in the Directors’
Minute Book stating that such Director has ceased to be
a Director of the Company.

21. A Director may hold any office or place of profit
under the Company {vther thum that of Auditor) in conjunction
with the office of Ditestir, and may enter into or be interested
in contracts or arrangements with the Company and may
have or hec interested 3 Jualings with the Company, and
shall not be disqualified from office thereby, nor shall” he be
liable {u ucvomt g0 the Counidany for any profit arising out of
any such wontesst, argangement, or dealing to which he is a
party & m wii® he is interested by reason of his being at the
sarie ¢ime .. I¥rgstor of the Company, provided that such
Director discli.es to the Meeting of the Directors at which
such .coumiract, arrangement, or dealing is first taken into con-
sideratipn the nature of his interest therein, or, if such interest
is subsequently acquired, provided that he discloses the fact
that he has acquired such interest at the next Meeting of the
Directors held after such interest was acquired. A general notice
given to the Directors by a Director to the effect that be is a
member of a specified company or firm, and is to be regarded as
interested in any contract, arrangement, or dealing which mag;
after the date of the notice, be entered into or made with that
company or firm, shall, for the purpose of this Article, be deemed
to be a sufficient disclosure of interest in relation to any contract
arrangement, or dealing so entered into or made. Any Director
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MANAGING DIRECTOR.

22, The Directors may from time fo time entrast to and
gmfer upon the Managing Dircctor or Manager all or amy af
lel*Pof“ efrs‘ of the Directors (excepting the power 1o make
ﬂa 5 orfeit S!mres, borrow money, or issue Debentures} that
_MIE‘,}' may think fit. But the exercise of all such powers hy the
Manuging Director or Manager shall be subject to such regu-
lations and restrictions as the Directors may from time 1o time

make and impose, and the said powers may at any time be
withdrawn, revoked, or varied. l ’

) 23. Clans‘(‘a G8 gf Table A shall be read and construed as
if the worcls. rotation of retirement” were substituted for the
words “ rotation or retirement.”

SEAL.

24, The Seal of the Company shall not be affixed to any
instrument except by the authority of a resolution of the Board
of Directors, and in the presence either of two Directors or of

one Director and the Secretary ; and those two Directors or

that one Director and the Secretary (as the case may be) shall
sign every instrument to which the Seal of the Company is so
affixed in their presence.

DIVIDENDS.

95. The profits of the Company which it shall from time
to time be determined to divide among the Members in respect
of any year or other period , shall first be applied in paying
to the Holders of Preference Shares a Cumulative Preferential
Dividend to the close of such year or other period at the rate
of Tive per centum per annum on the amounts paid up or credited
as paid up for the time being on the said Shares respectively ;
and the balance shall be divided among the Holders of Ordinary
Shares in proportion to the amounts paid up or credited as paid
up for the time being on their Ordinary Shares respectively.
No amount paid on a Share in advance of Calls shall be treated
for the purposes of this Article as paid on the Share.

NOTICES.

96. A Member who has no registered address in the United
Kingdom, and has not supplied to the Company an Address within

the United Kingdom for the giving of notices to him, shali not
be entitled to receive any notices from the Company.

WINDING UP.

97. If the Company shall be wound up the assets remaining
after payment of the debts and liabilities of the Company and
the costs of the liquidation shall be applied: First, m repaying
to the Holders of Preference Shares the amounts paid up or
credited as paid up on such Preference Shares respectively,
together with 1l arrears (if any) of the said Preferential
Dividend, whether earned or declared or not, down to the

85803



date of the commencoment of the winding np i Seceadly, n
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2h. In a winding up any part of the assets of the Company,

including any shares in or securities of other companies, nmy,

with the sanction of an Estraordinary Resulution of the Compuny,

be divided among the Members of the Company in specie, or

may be wvested in trustees for the benefit of such Members,

and the liquidation of the Company may be closed and the

«  Company dissolved, but so that no Member shall be compelled
to accept any shares whereon there is any liability.

NAMES, ADDRESSES, AND DESCRIPTIONS OF SUBSCRIBERS.
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Dated the |0 -day of Hetdlns , 1046,

Witness to the above Signatures—
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