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Statement of affairs
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[0 Statement of affairs by the liquidator under section 95{1A) of the
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Statement of affairs by a director under section 99(1) of the Insolvency
Act 1986

] Statement of concurrence
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Notice of statement of affairs

E Presenter information

“ Important information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form. The contact information you give will be
visible ta searchers of the public recerd.

All infarmation on this form will appear on the
public record.

Contact name Sabrina Choudhul'y

@ Where to send

Company name Da\”d Rubln & Partners

Add
“* Pearl Assurance House

319 Ballards Lane

|
|
|
|

Past town

London

Lounty/Region

= W Teli v

Country

'™ Finchley 1
" 020 8343 5900
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[0 The company name and number match the
information held on the public Register.

O You have attached the required documents.

0 You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.
DX 33050 Cardiff.

ﬂ Further information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enguiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.
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Rule 6.3-CVL(2016)

Statement of Affairs

IN THE MATTER OF THE INSOLVENCY ACT 1986

Form 4.19

Name of Company

AUSTIN, KAYE & CO,, LIMITED

Company Number

00421924

Statement as to the affairs of ¥ Austin, Kaye & Co., Limited of 425 Strand, London WC2R

0QE on 7 January 2020, being a date not more than 14 days before the date of the resolution

for winding-up.

Statement of Truth

I believe that the facts stated in this statement of affairs and any continuation sheets are true to the

best of my knowledge and belief.

Full Name: Martin John Arnold

Signed: W

Date: & January 2020



AUSTIN, KAYE & CO., L.IMITED

ESTIMATED STATEMENT OF AFFAIRS AS AT 7 JANUARY 2020

Book Estimated
Notes  Value to Realise
£ £
ASSETS SUBJECT TO FLOATING CHARGE
Fixtures and fittings 1 270 385
Computer and office cquipment 1 378 100
Stock 2 92,090 36,743
Trade debtors 3 10,092 7,569
Other receivables 4 2,754 nil
Director's loan account 5,482 5,432
Cash at bank 21,966 21,966
Paypal accounts 1315 1.315
Cash held on appointment 5 7,200 7,200
SURPLUS AVAILABLE TO PREFERENTIAL CREDITQRS 80,760
Less: amounts owed to preferential creditors (1,488)
SURPLUS AVAILABLE TO FLOATING CHARGE HOLDER 79,272
Less: amounts owed to National Westminster Bank plc (32,473)
SURPLUS AVAILABLE TO UNSECURED CREDITORS 46,799
UNSECURED CREDITORS - as per list B attached
Trade and cxpensc creditors 94,528
HM Revenue & Customs 46,016
Employees’ unsecured claims 220,831
Consumer creditors 7420
(368,795)
DEFICIENCY AS REGARDS CREDITORS (321,996)
SHARE CAPITAL
Ordinary shares of £1 each [ully paid (11,785)
DEFICIENCY AS REGARDS CONTRIBUTORIES (333,781

NOTES

1. The Company's physical assets have been professionally valued by Stuart Crombie of Rabbow & Co 1LLP, a member firm of
the National Association of Valuers and Auctioneers, on an in situ and ex situ basis. The ex situ values are reported for the
purpases of the Statement of Affairs.

2. Stock comprises around 300 items of watches and jewellery, some of which are pre-owned. The value of the individual
items varies considerably with a smaller number of high value pieces, and a larger number of less desirable items which will
have limited value in an ex situ scenario.

3. Trade debtors represent amounts due in respect of items held on deposit for customers, and menies duc into the Company's
bank account from credit card sales not yet cleared. A gencral provision of 25% has been applied for the purposes of the
Statcment of Affairs.

4. Other receivables relate to items such as the rent deposit, refunds of corporation tax in respect of prior periods, and section
419 tax not recovered. Crown receivables are not recoverable in the liquidation due to the application of Crown set off. The rent
deposit is likely (o be applied against rent and dilapidalions yet to be assessed. Accordingly. other receivables are estimated to
realise nil.

5. David Rubin & Partners (DR&P) were engaged to assist the director in the preparation of the Statement of Affairs under
Section 99 of the Insolvency Act 1986 and with the Qualifying Decision Procedure by convening a virtual meeting of creditors.
A Tixed fee of £6.000 plus VAT and disbursements was agrecd for the work and this fee has been paid to DR&P by the
Company on account. The fee and disbursements on account have not been drawn and are represented on the Statement of
Alfairs as 'cash held on appointment’.

6. The costs of the liguidation have not been taken into account in the preparation of the Statement of Affairs.

A fdes )
Signature......... /AL /l;tj\ﬁ\/ ......................... Page 1 Date......... 08.01.2020 ..
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