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J A B SHORT LIMITED

REGISTERED NUMBER: 00420353

BALANCE SHEET
AS AT 31 MARCH 2017

Fixed assets

Tangible assets
Investments

Current assets

Stocks
Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within one
year ‘

Net current assets

Total assets less current liabilities

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Note

2017

6,270
7,038

13,308

1,056,597
443,018
1,138,023

2,637,638

(328,266)
2,309,372

2,322,680

2,322,680

31,915
2,290,765

2,322,680

2016

£

6,924

7,038

13,962
687,228
458,846
1,063,865
2,209,939

(217,985)

1,991,954

2,005,916

2,005,916

31,915

1,974,001

2,005,916

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in question in accordance

with section 476 of Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies' regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject

to the small companies regime.

The Company has opted not to file the statement of income and retained earnings in accordance with provisions
applicable to companies subject to the small companies' regime.
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J A B SHORT LIMITED
REGISTERED NUMBER: 00420353

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2017

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
13 July 2017.

/
J AB Short N\\KB\/\N

Director .
The notes on pages 3 to 7 form part of these financial statements.
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J A B SHORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

1.

General information

J A B Short Limited is a private company limited by shares, incorporated in England and Wales. lIts
registered office 33 The Bridge Business Centre, Beresford Way, Chesterfield, Derbyshire, S41 9FG. The
principal activity of the Company throughout the year continued to be that of private housebuilders.

Accounting policies

24

2.2

23

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

This is the first year in which the financial statements have been prepared under FRS102. Note 11
gives an explanation of the effects of the transition.

The company's functional and presentation currency is pounds sterling.
The following principal accounting policies have been applied:
Revenue

Turnover comprises revenue recognised by the company in respect of goods and services supplied
during the year, exclusive of Value Added Tax and trade discounts.

In respect of long term contracts and contracts for on-going services, turnover represents the value
of work done in the year, including estimates of amounts not invoiced. Turnover in respect of long
term contracts and contracts for on-going services is recognised by reference to the stage of
completion.

Tangible fixed assets

Tangible fixed assets under are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to
bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives.

The depreciation rates used are:

Office alterations - 10% straight line
Plant and machinery - 25% reducing balance basis
Motor vehicles - 25% reducing balance basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Income and Retained Earnings.
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J A B SHORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Accounting policies (continued)

24

2.5

2.6

2.7

2.8

Valuation of investments
Investments in subsidiaries are measured at cost less accumulated impairment.
Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks. Cost includes all direct costs and an appropriate proportion of fixed
and variable overheads.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities such as bank and cash balances, trade and other accounts receivable
and payable, loans from banks and other third parties and loans to and from related parties.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at transaction price and
subsequently at amortised cost using the effective interest method. Debt instruments that are payable
or receivable within one year, typically trade debtors and creditors, are measured, initially and
subsequently, at the undiscounted amount of the cash or other consideration expected to be paid or
received. However, if the arrangements of a short-term instrument constitute a financing transaction,
the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.

Pensions

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Income and Retained Earnings
when they fall due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The
assets of the plan are held separately from the Company in independently administered funds.
Taxation

Tax is recognised in the Statement of Income and Retained Earnings.

The current income tax charge is calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.
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J A B SHORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Employees

The average monthly number of employees, including directors, during the year was 5 (2016 - 5).

Tangible fixed assets

Office Plant and Motor
alterations  machinery vehicles Total
£ £ £ £

Cost or valuation
At 1 April 2016 8,097 11,008 12,315 31,420
Additions - 737 - 737
At 31 March 2017 8,097 11,745 12,315 32,157
Depreciation
At 1 April 2016 3,104 9,077 12,315 24,496
Charge for the period on owned assets 810 581 - 1,391
At 31 March 2017 3,914 9,658 12,315 25,887
Net book value
At 31 March 2017 4,183 2,087 - 6,270
At 31 March 2016 4,993 1,931 - 6,924
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J A B SHORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

Fixed asset investments

Cost or valuation
At 1 April 2016

At 31 March 2017

Net book value

At 31 March 2017

At 31 March 2016

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Prepayments and accrued income

Creditors: Amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

Investments

in

subsidiary

companies

£

7,038

7,038

7,038

7,038

2017 2016

£ £
12,526 -

388,636 428,827

13,414 6,114

28,442 23,905

443,018 458,846

2017 2016

£ £

137,846 43,791
67,282 -

14,887 6,837

108,251 167,357

328,266 217,985

Page 6



J A B SHORT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2017

10.

1.

Contingent liabilities
A guarantee has been given to the directors of Manor Developments (Chesterfield) Limited that in the

event of any liquidity problems in the foreseeable future full financial support will be provided to that
company. In the directors’ opinion no liability will arise in connection therewith.

Commitments under operating leases

At 31 March 2017 the Company had future minimum lease payments under non-cancellable operating
leases as follows:

2017 2016

£ £

Not later than 1 year 31,977 31,977
Later than 1 year and not later than 5 years 70,249 87,726
Later than 5 years 2,417 16,917

104,643 136,620

Related party transactions

Included in other creditors/ (debtors) are loans from/ (to) related parties on which the transactions during
the year were as follows:

Payments
Dividend made (by) Balance at
Balance at 1 and to the 31 March
April 2016 expenses company 2017
£ £ £ £
Loans from directors 150,141 1,470 (76,196) 75,415
Loan to subsidiary undertaking (428,827) (53,720) 93,911 (388,636)

First time adoption of FRS 102

The policies applied under the entity's previous accounting framework are not materially different to FRS
102 and have not impacted on equity or profit or loss.
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