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CHAIRMAN'S

For the first time i many
years our 1989790 profits were
down an those of the previous
veat. The reasons are detailed in
the Manuging Director’s review,
1 am much encouraged by the
way we rallied during the las
fovr months of the year and | am
happy to say this improvement is
being maintined.

The Housewares revival
resulted in no small measure
from the introduction of new
products and over the pase few
months our garden range in
particular has been very well
received. Until the cconomic
situation improves 1nost of our
growth will come at the expense
of competitors but any
improvement in the High Street
will bring a sizeable bonus. We
arc enjoying the much improved
production resources of our new
purpose built factory and
warchouse which came into full
use halfway chrough last year.

The additional capacity by
way of new factories and
praduction machinery
introduced over the past few
years to meet the anticipated
demand for containers is still 1o
be utilised eo its full extent. The
Multiguard development has
been slower than anticipated but
multiayer technology remams a
cornerstone for the future and
we are already producing three-

layer bottles including up to 700
of reclaimed material as the
middle layer. "We are leaders in
this field and intend to remain so0,

Although we are still suffering
a reduced demand for consumer
packs, particularly cthose
associated with the DIY market,
somte of our larger containers are
selling well and the market for
lightweight milk bottles
continues to grow. We arc now
making siz »int bottles in
addition t. 1 established two-
and four-pint containers.

Supplics of high density
polyethylene, our main taw
material, remzn adequate and ac
present there is no sign of the
upward price spiral we suffered
in 1988.

The performance of Plysu
Industrial which manufactures
specialised prorective clothing
was simifar to [ast year. We are
making a special effors to
promote this activity by
introducing new machinery and
improved production methads,
We are also exploring wider
markets and feel there is now
room for modest expansion.

Progress in Europe is
particularly encouraging after
several years of effort and
frustracion. Plysu BV in
Amsterdani is becoming

STATEMENT

wereasingly profitable and one of
our main concerns at this stage is
to ensure adequate machine
capacity is available as required.
We still have factory space to
spare although further territorial
expansion in Europe cannot be
ruled out.

Onee more | must record my
appreciation of the support we
have received at all Jevels from
those who work for Plysu both
in the UK and in Holland. In
particular there has been
wholehearted co-operation in
bringing our new factories into
production although this has
involved changes in working
practices and in many cases
people have had to move from
Woburn Sands to one of the new
sites. 1 believe we shall all profic
from our cfforts of the past year.

Brian Lewis will be retiring at
the AGM having reached the age
of 65. Brian has been associated
with Plysu for many years,
iniially as @ director of Robert
Fleming Holdings where he took
2 personal interest in our
activities and later as 2 non-
exeentive director of the
company. We shall all miss him
very much,

C.5). SUMMERLIN
Chairnian
30th May 1990
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The fimaacial year ended 31
March 1996 was difficule with
group profits before tax for the
vear talling 19 from Jast year's
record level.

The sharp slow down in
activities which started m January
1989 and had such an impact on
the resules for the 53 weeks to
March 1989 continued
throughout that calendar year, it
was not unti! towards the end of
the financial year to March 1990
that there were any signs of
improvement, These conditions
led to group sales increasing by
only 7% in value and rather less
in volume,

Profits before tax had fallen
27% at the interim stage but ¢he
drop was limited ro 9% in the
second half of the year as a resule
of improved product mix and
better production efficiencies.
Nonetheless turnover for the
whole year still fell short of that
required to properly use the
additional facilities instatled at a
cost of some £30m during the
lase three years. The cost of
monies borrowed to finance
about one third of that
expansion, the depreciation
charge on the under utilised new
capacity and the cost of
reorganisation #nd move of our
Housewares operation to the
new faccory at Bedford
combined 1o make a significant
dent in our margins for last year,

In spite of all we have
generated £10.5m from
operations, just £(h5m less than
the previous year, and with
capital expenditure tiling off to
£4.5m we have been able to
reduce our borrowings by

L£1.3m, 10 £9.4m, compared
with shareholders funds of
£29m, The reduction in eapital
expenditure is also a factor
behind the jucrease of the tax
charge towards former levels
resulting in a drop in eernings
per share to 8.0p agamst last
year's record level of 11.5p.

Your Board docs now feel that
the worst is behind it, as
experience shows that whilst the
group 1s normaltly on the front
end of the eyele of decline in
time of national cconomic
difficulties it is also in the
forefront of 2 recovery. With this
in mind your dircerors have
decided o mainain their policy
of making significant increases in
the dividend. This year the total
of dividends paid and proposed is
3.5p per share, up 23% on the
2.85p for 1989, with the cover
falling from 4 to nearly 2.5 times.

Containers

The major activity of the
group is the manufcture of
blow nioulded polyethylene
conminers, accounting for over
80% of toral sales. Capacities
range from 250ml vo 25 in the
UK and up 1o 2101 in Holland.
As was to be expected in the
circumstances there was littdle
growth in UK container sales bue
there were interesting changss
within the overall figure, There
was little positive and even some
negative growth in the more
mature markets and we have had
another year of disappointing
progress with our Multipuard co-
extruded range of bottles which
resufted in under-utilisation of
that capacity. In sharp contras.
however we have seen
continuing growth in our

business with the dairy industry
as the sale of milk in bulk packs
by supermarkets takes an
increasing share  the milk
market,

There has been far greater
stability in the marker for high
density polyethylenc this year
although the price still remains
high relative to a couple of vears
ago. Availability has eased during
the year and should improve
further over the next couple of
years as the various capacity
increases ore brought on streain
by a number of manufacturers.
We should then be able to
capitalise beuter un our buying
power.

We arc particularly pleas.d at
the way in which our nerthem
plane at Litleborough has
established itsclf as an efficient
production unit, fully pulling its
weight within the group.
Newport Pagnell has been
runiting for only eighteen
months and still has a little way
to go although the concentration
of our milk container
manufacturing activity there wo
cover demand in the south will
speed that process.

Our plant in Holland has
undergone a complete
transformation during the
financial year. The rebuilding of
the older half of the factory
completed in May 1989 has been
a great success and the
subsequent reorganisation of our
bottle blowing activities has
dramatically inyproved ~ur
efficiency and competitiveness.
We are enjoying a much more
satisfactory rate of growth there
against the background of the
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MANAGING DIRECTCR'S

more buoyant econvaes of
mamdand Eirope, A sigmifivant
part of the captal expenditure for
the year was made in Holland
and that sitaanon will be
repeated tlus vear,

Housewares

Sales of our ranges of blow
moulded and injection moulded
Housewares products rennined
statie at last year's record levels in
spite of the extremely diffieult
conditions prevailing in the reail
sector, This success can mainly
be attribured o the inrroducrion
of new products and new colours
and to the fact that our
IHouscwares customer base was
maoved further in favour of the
larger retail units.

Service, quality and product
range remain ol parmmount
unportance in the Fousewares
business and there is absolutely
no doubr that our investment in

REVIEW

onrenticd

the new factory and warehouse
tor Housewares has a seady paid
handroime dividends as fur as the
service clement is concerned, We
would not have manayged the
higher outpur levels achieved at
the end of the firancial year and
into the current year out of the
old facilities.

The move of the production
unit and stocks in the carly part
of the year was both costly and
disruptive, There is also the
penalty of a higher cost base with
the enlarged unit bur without
that extra capacity we would not
be able to move ahead as the
retail climate improves,

A great deal has been achieved
at the new factory in the months
that it has been fully operational
and we look forward to 2 much
more sertled peried during which
we may start to enjoy the fruits
of our cxpansion.

Industrial

This 1s the snallest of our
activines involving the
manutacture of very specialised
protective clothing by the Ingh
frequency welding of PVC
sheeting, This type of clothing is
often for use in hostile
cnvironments when the wearer
needs an independent air supply
as well as other protection. This
clothing is commonly to be seen
in such places as Jaboratories and
nuelear establishments,

The level of activity has bren
somewhat hampered during the
year by the establishment of new
health and safery regulations
affecting the use of this
Company’s products, but even so
it nuintzined the progress made
dirzirer the previous 53 weeks.

RICH 1D GORDON
Managing direcior
30th May 1990
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DIRECTORS AND OFFICERSL

L

Directors Age Yoar of appointment A
Charles Sidney James Sunimerhn 71 1945 :‘
i Non-exvintire dhainman) ¥
Richard Edward Gordon €A 53 1969 0
fManaping divector] el
Jonathan Robere Hill BSetFog 16 1985 4
{Fnygincering dirctor) 8
Malcolm Valentine Strickland Maciiyne CEng 47 1982 ‘;
tPraduction director) ) '.
Stephen Spencer Nobbs FCA 41 1987 N
{Finauctal direcror) ‘:
Maxwell James Summerlin 43 1982 %
{Sales director)

Alan Bernard Brooker J# DL FCA 58 1988
{(Non-execurive director)
Brian Horace Lewis 65 1983

{Nou-cxecutive dirceror)

Secretary
Harry Stephense » Arnold FCA AT

Auaditors
KPME Peat Marwick McLintock

Registered office
120 Station Road,
Woburn Sands,
Milton Keynes,
Bucks MKI7 85E
{0908) 582311

Registrars and transfer office
Barclays Registzars Limited,
Bourne House,

34 Beckenham Road,
Beckenham,
Kent 8R34TU

A statement of all transactions normal business hours at the meeting from 1145, ‘et the
by each dircctor of the company company’s registered office until conclusion of the meetiny
and his famnily intereses in the the date of the annual general
ordinary shares of the company meeting. This stacesnent will also There are no service contracts
during the 12 months prior to be available for inspection at The  with the directars.
the date of this nedice will be Brewery Conference Centre on
available for inspection during the day of the annual general

9




FIVE-YEAR RECORD

Years ended 315t March

1986 1987 1588 1989 1990
{53 woeks)

4 L0600 £0m L1000 Lone Lont
: Group turnover
A UK
: Comtainers 22,720 26,299 34,100 40,823 42,711
N Housewares 5.544 5,578 5,691 7,657 7,690
P Other 983 1,970 1,409 1,361 1411
f 29,247 32,947 42,200 19,841 51,812
7 Hollud #,786 4,549 4,635 4,648 6,768
“Total 3403 37496 46835 54489 58,580
v Employee profit share
o scheme aliocation 90 100 145 50 -
< Depreciation 2,244 2,875 3,435 4,181 5,033
] e ] = *:— -
:} Interest payable/ {receivable) {223) 1172) 247 854 1,503
Group profit before tax 4,567 5,410 6,511 6,815 5,508
Total funds gencrated
from operations 6,784 8,287 9,675 10,996 16,541
3 Expenditure on fixed
}: assets and moulds 5,112 7,285 12,917 12,163 4,475
b ;‘rj e———
; Eacnings per share, adjusted for
j capitalisation issues 6.6p 8.1p 3.9p 11.5p B.6p
)
‘Zi} Dividend per share, adjusted for
i‘.i, capitalisation issucs 1.5p 1.83p 2.3p 2.85p 3.5p
rf Sharcholders® funds (being share
#1d capital and reserves) 16,697 19,680 22,889 26,553 249,037
it
A&
1
)
A
"‘fi
"~:§;";" L )
5 These figures are taken from financial statemens prepared on the historical cost basis.
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REPORT oF THE DiRECTORS

The direotors present their
yeport together with the financial
sratements for the yeas ended st
March 1990

Dividends and group profit
An interim dividend of 1.0p
per share Was paid on 30th
Janwary 1990, A final dividend
of 2.5p is proposed 10 be paid
on Y9th July 199010 holders
of ordinary sharcs on the register
at the close of business on
15th June 1990. This will
result i a total dividend for the
year of 3.5p

Dividends account for
£1,517,000 of the profit on
ordinary activities after taxation.
and the remaining 2,220,000
is addied 0 roup Teserves as
rerained profic for the year

Fixed assets

Infermation relating 1@ fixed
tangible assets is given in nate 9
to the Gnancial stagements.

The direclors are of the
opinion that the market value of
land and buildings is in excess
of the net book value shown
in the financial srarements.

Share capital

23,7144 ordinary shares
were issued 1o cmployees
under the teems of the Plysu
Savings-Related Shave Option
Scheme.

Erployee share schemes

There are three schemes vnder
which crployees nwy have an
interest in the share capical of the
company

) Plysu Employee Profit
Share Scheme

The Trusees applicd 1§ year's
allocation to the scherne i the
purchast of 34,398 ordipary
chares, bringing the tatal number
of shares now held in truss for
employees to 315,766. In view
of the fabl in profits, n0 alfocation
lhas been miade 10 the scheme chis
gear (1989: £30000).

{b) Plysu Savings-Related
Share Option Scheme (SAYE
Scheme)

PDuring the year the company
has graed options 1O employets
ander the terms of this Scheme
on 75,948 shares cxercisable after
five Dr seven years st an option
price of 143p each. The total of
options granted at 31st March
1090 was on 299 835 shares 4t
option prices berween 63.61p
and 180p.

{cy Plysu Executive Share
Option Schemt (ESO
Schemre)

During the year the company
granted opaions on 60,000 shares
at an oprion price of 148,33p
pec share. The total of options
granted at st March 1990 was
on 563,400 shares at 148.33p
excrcisable between 1990
and 1999.

Earnings per share

The carpings per share ona
fully dilared lasis arg not
materially different from the
earnings per shave 08 2 narmal
basis.

Employees

It {5 the company’s policy that
disabled people should have the
same consideration as others for
all job vacancies for wiich chey
apply 26 suirable candidates,
Depending on their skills and
sbilities, the disabled have the
same carcer Prospects and
oppoTtunities {or promotion a5
other gmployees.

There is consultation with
employees through the Works
councils which were established
Yor just suich purposes in 1950
The councils meeeat regular
intervals and are nornylly
attended by one Or more
directors.

Political and charitable
donations

The group made 1o pohdcal
donations duting the yeac.
Donations to UK charities
amounted 10 £2,000 (1989:
£6.000).
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REPORT OF THE DIRECTORS

Directors

The names of the directors
durng the year are ser out on
page 9. Their interests in the

Contmied

ordinary shares of the company
at 31st March 1990 and 3inth
May 1990 were as follows:

1990 Qe
Ordinary Ordinary Cidongie f hfindiay
shares shares frsu R
under aption b s o
C.S.]. Summerlin 2,934,664 ~ g Ao
C.S.J. Summerlin (non-beneficial) 1,075,788 - 14075, T
R.E. Gordon 2,013,459 320 2000387 1340
R.E. Gordon {non-bencficial) 862,382 - S 31
JROHill 1,886 63,882 1.5 HA,4n2
M.V.S, Macintyre 6,855 65.774 b, 50,7 03,06
S.5. Nobbs 6,288 63,000 Y Jdamn
M.]. Summeriin 096,379 - Laltiry -
A.B. Brooker 2,000 - RALHY
B.H. Lewis 3,600 - eSS
A.B. Drooker is a former B.H. Lewis is a former
<hairman and chief exccutive of director of Roobert Fleming
Extel Group Ple, He is chairman  Holdings Limited and of Low
of Kode International Plc and of and Bonar Ple. He is not seeking
Serif Cowells Ple and vice- re-clection.
chairman of Provident Financial
Group Ple,
Interests of 5% or more in the share capital
as notified to the company at 30th May 1990 1800 {uxYy

Barclaytrust Channel Islands Limicted

Scottish Amicable Investment Managers Limited

Prudential Portfolio Managers Limited

965,250 341525
{9.29%) 1.2
3,068,682 2706414
(7.1%) (e
3,373,851 27w
(7.8%) f_"l.-i' al

Auditors

On st fanuary 1990 our
auditors changed the name
under which they practise to
KPMG Peat Marwick
McLintock, and accordingly
have signed cheir report in their
new mame, In accordance with
seccion 385 ot'the Companies
Act 1985, a resolution for the
re-appoinunent of KPMG

Peat Marwick McLintock as
auditors of the company is to be
proposed a¢ the forthcoming
annual general meeting,

Other information

No director had a material
interest during the year in any
significant contract with the
company or any subsidiary,

Plysu PLC is not a close
company within the meaning of
the Income and Corporation
Taxes Act 1988,

By m‘v 1 board
H. 5. ARNOLD
Seerctary

30ch May 1990




REPORT OF THE THE AUDITORS

To the members of Plysu PLC

We have audited the financial
stacements on pages 13 t0 23 jn
accordance with Audiring
Standards,

| In our opinion, the financial

| statements give a true and fair
view of the state of affairs of the
company and of the group as
31st March 1990 and of the
profit and source and application
of funds of the group for the year
thon ended and have been
properly prepared in accordance
with the Companies Act 1985,

") "RrolS M ._,,.fk AR W, -
KPMG PIEAT MARWICK

McLINTOCK

Chartered Accounfants

Milton Keynes
30th May 1990




GROUP ACCOUNTING

1. Financial statements

The financial statements have
been prepared under the
histarical cast convention,
medified ta ipclude the
revdluation ¢ certain land ano
buildings, and, in accordance
with 3228 and 5230 of, and
schedule 4 to, the Companies
Act 1985. The offects of events
relating to the year ended 31st
March 1990 which occurred
before 30th May 1990, have
been included in the satements
1o the extent required to show a
rrue and fir view of the state of
affairs at 31st March 1990 and of
the resules for the year ended on
that date. The financial
statements were adopted by the
Board on 30th May 1990,

2. Consolidation

The consolidared financial
statements incorporate the
accounts of the company and all
its subsidiarics, A separate profit
and loss account of Plysu PLC is
sor presented as the results of the
company are disclosed in the
consolidated profit and loss
account.

The consolidated financial
statements include the results and
retained reserves of the wholly
awned subsidiarics based on the
audited financial stacements for
the year ended 315t March 1990
for companies incorporated in
the UK and the 15 months
ended 31s¢ March 1990 for those
incorporated in Holland,

3. Depreciation

Depreciation is provided to
write off the cost ar valuation of
fixed tangible asscts by equal
instalments over their estimated
wsefis! cconomie lives as follows:

Frechold buildings 50 years
Plant and machinery  5-1{ years
Moulds 2-5 years

No depreciation s provided
on frechold land.

4, Stocks

Ssocks are valued at the lower
of cost and ner realisable value.
In determining the cost of raw
materials, consumables and goods
for resale, the average purchase
price is used. For work in
progress and finished goods, cost
is taken as production cost which
includes an appropriate
proportion of overheads.

5. Taxation

The charge for xation is
based on the profit for the year
and takes into account taxation
deferred because of timing
differences berween the
treatment of certain items for
raxation and accounting
purposes. Provision for deferred
taxation is made if there is
reasonable evidence that such
deferred taxation will be payable
in the foresceable future.

POLICIES

6. Foreign currencics

The anributable profits of the
subsidiary companies in Holland
are translatzd into sterting ac the
average rate for the period. All
assets and labilities are tranglated
at the rate ruling at che balance
gieet date and the profit or 10ss
arising is taken directly to
TOSCIVES.

7. Pension costs

The company aperates
pension schemes in the UK
providing benefits based on final
pensionable pay. The assets of the
schemes are held separately from
those of the company.
Contributions to the schemes are
charged to the profit and loss
account so as to spread the cost
oi pensions over employees
working lives with the company.

The subsidiary companies in
Holland operate a pension
scheme based upon final
pensionable pay, the
contributions to which are paid
to an insuranice company.

8. Government assistance

Government assistance is
eredited to the profit and loss
account evenly during the
dovelopment phase of the praject
to which it relates.

9. Leases

For all the Group’s operating
leases, rental charges are taken to
the profit and loss account on a
straight Yine basis over the life of
the lease.




CONSOQLIDATED PROFIT ANMD

Loss ACCOUNT
For he year ended 315t March 1990

Notes 1994 [Hiate
FAUY vt 4 bt iy
Turnover 1 58,580 Adantd
Cost of sales (44,198) BN
Gross profit 14,342 14015
Distribution costs (2,817 (2RI
Administrarive expenses {4,554) v 12
{7,377) UNELY
Trading profit 2-4 7011 T
Ineerese receivable 3 3
Incerest payable 5 (1,506) ERS7
(1,503) (RR4
Profit on ordinary activities besore
taxation 5.508 6,515
“Taxation on proiit on ordinary activitics 6 (1,771) 1 ~day
Profit on ordinary activities after
taxation attributable to members of
Plysu PLC 3,737 367
Appropriated for divideads paid and proposed 7 {1,517) {1,235
Retaincd profit for the year 2,220 3232
Earnings per fully paid ordinary share 8 8.6p 11.5p
Retained profit for the year has been added to
the balance of the profit and loss account in:
The company 1,768 3,372
Subsidiary companics 432 3
2,220 373

A statement of movement on reserves is given i note 17.

16




CONSOLIDATED BALANCE SHEET
As at 31t Mawch 1990
Notes 1990 Fromtt
£()00 £(j()[) A £
Fixed assets
Tangible assets 9 35,815 Ba, IR
Current asscts
Stocks 11 4,343 4,77
Debron 12 12,282 T 425
Cash 7 3
16,632 13502
Creditors
Amouns falling due within one ycar 13 (14,596) TR
Net current assets 3,036 R
Total assets fess current liabilities 37,851 RIATEE
Creditors
Amounts falling due after more than one year 13 {7,701) IBRIN
Provisions for liabilitics and charges
Deferred raxation 14 {1,113) (254
29,037 26,533
Capital and reserves
Called up share capital 15 4,335 4,333
Share premiura account 16 17 4
Profit and loss account 17 24,685 QX2
29,037 20553

17
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BALANCE S HEET
s at 3 st Manch 1990

Notes 1990 L
L0060 Fallti PRLEY i
Fixed assets
Tamisle assers 9 33,008 T
investments 10 082 Y
34,080 RN
Current assets
Stocks 11 3,994 & et
Debrors 12 11,1i8 EMH
Cash 4 5
15,116 137
Creditors
Amounts &lling due within one year 12 (13,623 LLAz
Net current assets/ (liabilities) 1,493 1ty
Total assets less current liabilities 35,573 ELNR
Creditors
Amounts falling due after mnie than one year 13 {7,701y r M
Provisions for liabilities and charges
Deferred waxation 14 (1,113 i PRESY
26:759 2497
Capital and reserves
Called up share capital 15 4,335 A
Share premium accennr 16 17 4
Profit and loss account 17 22,407 RN
26,759 244970

C.3.J. SUMMERLIN, Director
WCE GORDON, Director

30th May 1990
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DATED STATEMENT OF

L |
ND APPLICATION OF FUNDS
For the year ended 31t March 1990

1990 Ireny
00 L4000 Linny S
Source of funds
Profit on ordinary activides before taxation 5,508 15
Adjustment for items not invalving
the movement of funds:
Depreciation and other amounts written off 5,033 ERES|
Total generated from operations 10,541 [LERETR
Funds from other sources:
Exchange differences and sale of fixed assets 171 X
Mediun rerm loans received - AR
Proceeds of share capital issued during the year 5 5
Total funds generated 10,727 14 185
Application of funds
Dividends paid 1,322 1.0
Tax paid 1,806 234
Purchase of fixed tangible asses 4,475 12,103
Medium tenm loans repaid 1,132 -
(8,735} (15,5048
Net source/ (application) of funds 1,992 Ry
Represented by movements in:
Cash 213 1452
Stocks 432} 1.155
Debrors 1,725 155
2 Creditors 486 567)
-
A 1,992 |
£ ——— L

FEREEN
L




NOTES TO THE FINANCIAL STATEMENTS
1990 i
A000 e
1. Turnover
Turnover and profic therefrom emanate from processing of plastics materials, Profits
arise mainly from trading activities in the U.K,
Turnover: UK. 51,812 s
Holland 6,768 ke
38,580 1
2. Trading profit
Stated after charging:
Depreciation on fixed tangible assets 5,033 UL
Auditon’ remuneration 42 N
Contribution 1o Employee Profit Share Scheme -
Charges under operating Jeases 353 $in
, 3. Staff costs (including directors’ emoluments)
Wages and salarics 14,094 LI
Social security costs 1,305 e
Company's contribution to employees’ pension finds 348 Bew
15,697 el A
Average number of employees involved in; Numbers BT
Production 1,043 Y
‘ Administration, sales and discribution 265 F
| 1,308 AT
: Fhe number of employees of the group whose emoluments exceeded £30,000 was as follows:
; £30,001 =£35,000 6
. ‘ 4. Directors’emoluments L000 £k
[ Fues 25 A
i Emoluments, including pension eontributions 368 A4
i -
! 393 ik |
The emoluments, excluding pension contributions, of: \
The chairmag 59 L }
The highest paid director 84 - ;
The number of other directors whose emoluments, excluding pension contriburions,
fell in cach £5,000 bracket was as follows; Numbers Sl ;-
£3,001 - £10,0600 - I
410,001 — £15,000 2 i
440,001 ~ £45,000 - 2
445,001 ~ £50,000 - 2
430,001 = £55,600 4
5. Interest payable 47000 FELE
Interest on everdrafts and bank loans 1,506 AT
6. Taxation on profit for the year on ordinary activities
U.K, corporation tax at 35% (1989: 35%5) 1,871 Frhed
Qverseas tax recovered {25) T
1,846 F
Transfer from deferred ax {73 .

1,771 RS




NOTES TO THE FINANCIAL STATEMENTS
Connmued
199G JaY
Lnon FALEL
7. Dividends on the fully paid ordinary shares
Intenm of Lip {0.8p) paid 3¢hb January 1990 433 47
Praposed fimal of 2,5p (2.05p) payable 1%h July 1990 1,084 Ko
1,517 1,35
8. Earnings per share
Earnings per fully pald ordinary share are calculated by dividing the profit op
ordinary activities after taxation by the mumber of ordinary shares inisue
during the year, 8.6p 1 5p
9, Fixed tangible assets
The Group The Company
Freeholit land — Plant and Toral Frechold fand — Plant and Total
and buiddings  wachinery and buildings  wachinery
L0000 L£oon L000 L000 Lot L0000
Cost or valuatien -
At 31st Marelt 1989 12,985 43,705 56,750 4757 41,038 52,795
Exchatige rate adiusiruents 183 402 585 - - -
Additions 857 3,618 4,475 653 2,974 3,027
Dispasals - (1018) (1,018 - (945) ©43)
At 31t March 1990 14 25 46,767 60,792 12410 43,007 55477
Depreciation
At 31st March 1989 (574) {39,481) (20.455) (374) (17,941) (18,515)
Exchange rate adjustments - {285) (2835} - - -
Charge for year {180, (4,853) (3.033) {162) (4,143) (4,007}
Dispasals - 796 M6 - 743 743
Ax 31st March 1900 {754 {24,223 (24977 {736} (21,643) 22,379)
Net book valie
At 315t March 1989 12,411 23,884 36,295 11,183 23.097 34,280
At 31st March 1990 13,271 22,544 35,815 11,674 21,424 33,098
1990 1950
Detarls of revahied assees of the growg are:
Land and buildings at 1978 valuation 2,895 NS
Ageregate depreciation thereon (482) (442}
Net book value 2413 2453
Historical cost of revalued assets 1,38 1,361
Aggrepate depreciation based thereon (101} {375
MNeg book value based on histonical cost G20 1400
10.Fixed agset investments
The Company
Ordinary shates in unlisted wholly owned subsidiaries
at lower of cost md net asset value 082 s2




NOTES TO THE FINANCIAL STATEMENTS

Clontiuned

10,Fixed asset investments (continued)
Details of the company’s trading subsidiaries are as follows:

Incorporated B Lt Brignn Business

Plysny Containers Lid. Sale of moulded plastics containers for industrial wnd domestic uye
Plyan Housewares Ld, Sale of inoulded plastics produers for domestic use

Plysu Industrial Lud, Sale of plastics protective clothng

Incomporated in Helland

Plysu BV, Manuficture and sake of movkied plastics containess for industrial ana

damestic use

12.8rocks
The Growp The Comprany
1396 FrE 19%0 frin
£(}nﬂ' FRl L L()“U Fanae
Raw marerfals and constmables 2,930 ERME 2,708 5 2
Work in progress 138 B} 188 Al
Finished goods 1,235 R 1,008 A
4,043 1755 3,994 G,
The replacement cost of'stocks is not waterially
different from the figures stated above,
12.Debtors
Duse withine one year:
Trade dabrors 11,816 b 83 - -
Amounts owed by subswdiaries - : 10,818 =7
Other debtors 420 A2 274 4
Prepaymcnts and accrued incone 46 4 26 [
12,282 it 324 11,118 “1..',")i
13.Creditors
Amounts falling due within one year:
Trade crediton 6,998 B vy 6,356 FIn
Bank overdratt {uusecured) 1,717 Lyidn 1,521 1LY78
Amount due to sulsidiarics - - 77 T
Tax and social sceurity 1,482 i.f3a 1,439 1123
Corporztion tax 2004 1o 207} HRTA
Other creditors 1,221 1,073 kirig
Proposed dividend 1.084 1,084 AN
14,596 13054 13,623 1301
Anarnts fallitig due after smore than ene year:
Bank Joans repayable:
berween nwo and five yearns 7.7 B et 7,701 Bt
after morz than five years ~ 167 - 7
7.7 PP 7.7 K43
All loans are tnsecured,
14.Deferred waxation
1990 funy
Provided  Unprovided Peonaded Lnproveled
Lo Lo P £
Accelerated capueal allowances 1,475 2,086 13481 [ortd
Advanced enrporation tax {362 - L .
{.13 2,086 1,254 IR

P —
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NOTES TO THE FINANCIAL STATEMENTS

Contined
15.Share capital of the company
Antherised L
At st March 1989 and 1990
+7,500,000 ordinary shares of 10p each 4,751

Allotted, calted np and fhlly paid

Ac 315t Mavch 1989; 43,329,785 ordinary

shares of 1p cach 4,333
23,244 shares 1sued on exercise of options 2

Ar 3st March 1990:

43,353,029 ordinary shares of 1(p each 4,335
16.Share premium account The Gronp The Company
Lo0n L0y
At 315t March 1989 4 4
Premium on shares issued during year 3 13
At 31st March 1990 17 17
17.Profit and loss account
: At 31st March 1989 22,216 20,639
".v*g Add: Retained profit for the year 2,22 1,768
il Exchange rate adjusunents 249 -
Lt - -
3 Ar 315t March 1990 24,685 22,407
RN —_— —
{' 18.Commitiments
Cupital expenditure
Authorised by the directors and not provided for in
the accounts: 1990 117K 1990 AL
Commiucd 950 350 1.7
Not yet committed 1,925 Fardd 1,800 LU
Operating leases
Commitments for payments in the nest year for plant
and machinery under operating leases expiring as follows:
within one yzar 35 + 35 i
between two and five years 340 A% 340 ATl
. kR —
375 An 375 368
19.Pension costs
As exphiined in the accounting policies sct out on page 135, the company operates three pension schemies in the UK
providing benelits based on final pensionable pay, contributions bemng charged to the profit and loss account so as to
spread the cost of pensions over employees’ working lives with the contpany. Costs have been assessed in accordance
with SSAP 24. The contributions arc determiined by a qualified actuary oo the basis of rriennial valuations using the
prajected unit method of valuation., The most receat valuation was ac 31st March 1989, The assumptions which have
the most significant effect on thie results of the valuation are those relating to the rate of retum on investments and the
rates of increase in salaries and pensions. It was assumed that the investment return would exceed the increase in the
general level of pay by 2% per annum and that pensions would increase at the rate of 3% per anmmi. The pession
charges for the year were 348,000 (1989 £413,000),
Ly The most recent actuanal valuation showed that the aggregate market value of the schemes’ assets was £513,380,000
bh

and that the actuarial value of those assets represented 154% of the benefits thar had acerued to members, after allowing
for expected futuee increases in carmngs,
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MOTICE OF

Nence w I oy given that the
43rd conval general meeung of
Plyso PLC will be held ac The
Brewery Conference Centre,
Chiswell Street, Lotdon ECH at
12.15pm on 18th July 1990 for
the fellowing purposes:

1. To consider the company’s
financial statements and the
reports of the directors and
auditors for the year ended 31st
March 1990,

2. To confiem the interim
dividend of 1.0p per share paid
ot 30th Jannary 1990 and 1o
approve the proposed final
dividend of 2.5p per share
payable 19¢h July 1990,

3. To re-elect directors:

&) Mr, C.S.]. Suntrierlin,
heiing over the age of 70), retires
and offers himself f re-clection,

{b) Mr. A.B. Brooker retires in
accordance with the articles of
association and offers himsel( for
re-clection.

4, To appoint auditors and to
authorise the direcrors to fix their
remuneration.,

5. To transact any other
ordinary business of che
company.

Every member entided 1o
auend and vote at the meeting fs

24
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entitled 10 enpoint ane or more
prosies to 2 tend. and, in a poll,
wage ot their stead,

A proxy need not be a
member of the company.
Completion of a form of proxy
will not preclude a member from
agtending and voting in person,

Secretary
30th May 1990

120 Statior: Road,
Woburn Sands,
Mileen iKeynes,
Bucks MKIT 8SE

By erder of the board
H. 8. ARNOLD W:&a
L
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