-
]

No, of }
Company) ™

R |

B T

(41)

f o mem e A B o ot @ = -a

=

- “;%9_3. 6\ (GA1]
E COMPANIES ACT, 1929.

‘;-vw‘*M T
u<:-§}";!jﬁ XU Eg@ r

AT

A 5
g )

Companios’
Rogistration
Fos Stamp
to be
unprmed
hers,

Declaration of Compliance with the Requirements of the
Companies Act, 1929, on Application for Registration

" of a Company,

Pursuant to Section 15 (2).

CRANE'!'S MECHANTCAT. SBALS ' Timited..

ey

;;hdon Wall, London, E.G.2, Parliament Street, London, S?W 1.3

PUBLISIIED AND SOLD BY

‘\"TERLOW & SONS LIi‘VliTED

LAW AND OCOMPANIES® SlA'lIONbltS AND REQISTRATION \GI‘NIS,

8, Newhall Street, Blrmmgham, 3.

:
m“Allﬂn.Mvery, - : S
3, Finch Lane, Lty

E.C.3.

[ S,

eI AR

e s S Lo el s b

e e T BT




g TROMRS -Start - B R R

of __3, Pinch Lane, London,BeCeBe - - i

- — e - e = -

fa) 9 A Solicitor of Do solemn ing - ar
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. and That all the requrements of the Companies Act, 1929, .
in respeot of matters precedent to the registration of, the said
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this solemn Declaration conscientiously believing the same to be true a.nd
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THE COMPANIES ACT, 1929.

COMPANY LIMITED BY SHARES,

Memorandunn of Asseriation

1. The name of the Company is “ CRANE'S MECHANICAL SEALS LIMITED.”

2. The registered office of the Company will be situate in England.

3, The objects for which the Company is established are :—

(1)

(2)

3)

4

)

To carry on in all it§ branches the business of manufacturers of, dealers in and
agents for the sale of_mechanical seals, metallic packing and packing and
jointing muterials of all kinds and any articles which ¢an be used in conjunction
with mechanical seals, packing or jointing materials or which can be used to
replace or in substitution for or to partly replace or in substitution for packing
or jointing materials. .

"To.carry on the business of engineering in allits branches, including the businesses
of mechanical, civil, electrical, chemical, hydraulic, pneumatic, gas, acrial,
mining, railway, tramway, naval, marine, constructional, heating, lighting,
sanitary, velntiating and consulting engineérs. )

To carry on the businesses of irommasters, iron bridge builders, coliiery
proprietors, quarry owners, mine owners, miners, smelters, founders, machinists,
toolmakers, brass founders, metal workers, boiler makers, millwrights, iron and
steel converters, smiths, woodworkers, metallurgists, gasmakers, merchants,
and to buy or otherwise acquire, manufacture, instal, provide, supply, let, deal
in machinery of all kinds and descriptions, implements, instruments, plant,
utensils, appliances and apparatus of all descriptions, buildings, railway,
tramway and road locomotives, carriages, cars, omnibuses, trucks and vehicles,
motors, motor cars, cycles, sweeping, watering and sprinkling cars, airships,
aeroplancs, ships, steamers, boats, and other craft, and to acquire, generate,
produce, store, accumulate, distribute, sell, let and supply and provide light,

‘heat, electricity, steam, gas, cold and hot water and air, in any state, condition,

or form, and power and force of all descriptions and all similar agencies for the
purpose of lighting, heating, ventilating, working and driving or otherwise.

“To carry on any other business which-may seem to the Company capable of being
conveniently carried on in connection with the above, or which it may be

advisable to undertake with a view to developing, rendering valuable, prospecting'

or turning to account, any property, real or personal, belonging to the Company,
or in which the Company may be interested. ’ ‘

To purchase, take on lease or in exchange, or otherwise acquire land and to
develop and turn to account the same in any manner, and in particular by

Jaying out and preparing the same for building purposes, building thereon,

planting, paving, draining, sewering, farming and cultivating the same, letting
on building, farming or occupation lease or agreement, and by advancing
money to or entering into contracts and arrangements of all kinds with builders,
tenants and others.

P S
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'8) Tomalke, buins, Bahilas  alty, 623, SLRnAE™ and work in any part of the werld,
nflices, factories, mills, roads, railways, tramways, telegrapi lines, telephones,
electric light and power works, canals, reservoirs, waterworks, wells, aqueducts,
watercourses, furnaces, gasworks, piers, wharves, docks, quaries, mines, saw
and other mills and other worlss and things which may be deemed expedient
for the purposes of the Company and to pay or contribute to the payment of
the cost of making, building, maintaining, developing, using and working the
same,

@

—

To apply for, purchase, or by other means acquire and protect, prolong and
renew, any patents, patent rights, brevets d'invention, licences, trade marks,
protections, and concessions or other rights which may appear likely to be

advantageous or useful to the Company and to sell or otherwise dispose of
the same.

(8) To act as Directors, Managers or Agents of or to appoint Directors, Managers
or Agents of any subsidiary company or of any other company.

(9) To take over either wholly or in part or take part in the management, super-
vision and control of the business or operations of any company or under-

taking and for that purpose to appoint and remunerate any Directors, trustee,
accountants or other experts or agents.

(10) To acquire and undertake on any terms, and subject to any conditions, the
whole or any part of the business, property and liabilities of any person or
company carrying on any business which the Company is authorised to carry
on, or possessed of property suitable for the purposes of the Company.

(11) To amalgamate with or enter into partnership or any joint purse or profit-
sharing arrangement with or to co-operate in any way with, or assist or sub-
sidise, any company, firm or person carrying on, or proposing to carry on, any
business within the objects of the Company.

(12) To purchase with a view to closing or re-selling in whole or in part any business .

or properties, and to close, abandon and give up any works or businesses at
any time acquired by the Company.

(13) To carry on any business or branch of a business which this Company.is.
authorised to carry on by means, or through the agency of, any subsidiary
company or companies, and to enter into any arrangement with any such
subsidiary company for taking the profits and bearing the losses of any-
business or branch so carried on, or for financing any such subsidiary company
or guaranteeing its liabilities,” or to make any other arrangement which may
seem desirable with reference to any'‘business or branch so carried on including

power at any time, and either temporarily or permanently, to close any such
branch or business. ' "

(14) To promote or concur in the promotion of any company, whether British or -
foreign, the promotion of which shall be considered desirable, ’

v

"(15) To give all descriptions of guarantees and indemnities.

{16) To subscribe for, underwrite, purchase or otherwise acquire and to hold,.
dispose of, and deal with the shares, stocks, securities and evidences of indebted- .
ness or the right to participate in profits or other similar documents issued by
any government, authority, corporation or bady, or by any company or body
of-persons, and any options or rights in respect thereof, and to buy and sell
foreign exchange. Provided that the Company shall in no circumstances be:
empowered to carry on business as or act as stock and share brokers of any™
kind. - 4

(17) To borrow and raise money in any manner and on any terms,
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(18)

(19)

(20)

(21)

(22)

(23)

(24)

(25)

(26)

3

Yor any purpose and in any manper and from time to time fo mortgags or
charge the whole or any part of the nndertaking, property and rights {including
property and rtights to be subsequently acquired} of the Company, and any
money uncalled on any shares of the capital, original or invreased, of the
Company and whether at the time issued or created or not and to create, issue,
make and give debentures, debenture stock, bunds or other obligations, per-
petual or otherwise, with or withont any mortgage or charge on 8l «r any part
of such undertaking, property, rights and uncalled money.

To make, draw, accept, endorse, discount, negotiate, execute and issue and
to buy, sell and deal in promissory notes, bills of exchange, cheques, bills of
lading, shipping documents, dock and warelouse warrants, and other instru-
ments negotiable or transferable or otherwise.

To lend money with or without security and to subsidise, assist and guarantee
the payment of money by or the performance of any contract, engagement or
obligation by any persons or companies.

To undert.ke and transact all kinds of trust and agency business.

Ta sell, let, lease, grant licences, easements and other rights over and in any
other manner dispose of or deal with the whole or any part of the undertaking,
property, assets, rights, effects and businesses of the Company for such con-
sideration as may be thought fit and in particular for a rent or rents or shares,
debentures, debenture stock or other obligations of any other company.

To apply the money of the Company in any way in or towards the establish-
ment, maintenance or extension ‘of any association, institution, or fund in
anywise connected with any particular trade or business, or with trade or
commerce generally, including any association, institution or fund, for the
benefit of any clerks, workmen or others at any time employed by the Company
or their families, and whether or not in common with other classes of persons,
and in particular of friendly, co-Operative and other societies, reading rooms,
libraries, educational and charitable institutions, churches, chapels, schools
and hospitals, or for the protection of the interests of masters, owners and
employers against loss by bad debts, fire, accidents, strikes, workmen’s com-
binations or otherwise, and to grant pensions or gratuities to any persons who
may be or may have been Directors, officers or employees of the Company or
its predecessors in business, or the relations, connections or dependents of any
such persons and to contribute to any fund raised by local or public subscription
for any purpose whatever,

To pay all preliminary expenses of the Company and any company promoted
by the Company or any company in which this Company is or may contem-
plate being interested, including in such preliminary expenses all or any part
of the costs and expenses of owners of any business or property acquired by
the Company.

To enter into any arrangements with any government or authority, imperial,
suprerne, municipal, Iocal, or otherwise, or company that may seem conducive
to the Company’s objects or any of them, and to obtain from any such govern-
ment, authority, or, company any charters, contracts, decrees, rights, grants,
Joans, privileges, or concessions which the Company may think it desirable
to obtain, and to carry out, exercise and comply with the same.

To do anything by this Memorandum of Association authorised in any part
of the world and as principals, agents, contractors, trustees or otherwise, and
by or through trustees, agents or otherwise, and either alone or in conjunction
with others. :
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(27) 1o distibute among the Members of the Company in specie any property of
the Company.

(28) To do ail such other things as may be considered to be jncidental or con-
dueive to the attainment of the above objects or any of them,

Provided always that nothing hierein contained shall empower he Company to carry
on the business of life assurance, accident assurance, fire assurance, employers’ lability
assurance, industrial assurance, motor assurance, or any business of insurance or re-
insurance within the meaning of the Assurance Companies Act, 1909, or any Act amending,
extending or re-enacting the same.

And it is hereby declared that the word © Company *' in this clause, except where,
used in reference to this Company shall be deemed to inctude any partnership or other

body of persons, whether corporate Ot unincorporate, and whether domiciled in the United
Kingdom or clsewhere.

4. The lability of the Members is Hmited,

5. The share capital of the Company is £100, divided into 100 shares of £1
each.

|
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WE, the several persons whose mames, adipesses and desaiptions are subscribed, are
desiraus of being formed jnto a Corapany in prrssance of this Memoranden of Assoda-
tion, and we respectively agree to take the numbor of slares in the capital of the
Company set opposite our respective namzes,

' Number of
NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRICERS. Fhares taken by
l*achbubsmbt.r.
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COMPANY LIMITED BY SHARES.

Articles of Asgociation

or

CRANE’S MECHANICAL SEALS LIMITED.

PRELIMINARY. ’ Y

1. whject as hereinafter provided, the regulations contained in Table “A'"in the

“First Schedule to the Companies Act, 1920 (hereinaiter referred to as Table “ A."), shall
apply to the Company.

2, Clauses 3, 19, 47, 48, 50, 54, G4, 65,766, 69, 71, 72, 73, 82, 83, 101 and 104 of Table
“ A " shall not apply to the Company, but the clauses hereinafter contained, and the remain-

ing ¢lauscs of Table “ A,” subject to the modifications hercinafter expressed, shall constitute
the regulations of the Company.

3. In €lause 2 of Table “ A *' the words “ Ordinary Resolution ”” shall be substituted
for thé words ** Special Resolution " in the first place where those words occur. Clause 11
shall read as if the words “ provided that no call shall exceed one-fourth of the nominal
amount of the share or be payable at less than one month from the last call ” were omitted.
In-Clause 45 the word “ two ™ shall be substituted for the word “ three.”” In Clanse 68
all the words after the words * from any caunse to be a Director "’ shall be deleted.

PRIVATE COMPANY.

4. The Company is a ‘' Private Company " within the meuning of Section 26 of
the Companies Act, 1929, and accordingly (1) no invitation shall be issued to the public
to subscribe for any shares, debentures or debenture stock of the Company; (2) the
aumber of the Members of the Company (not including persons who are in the employ-
ment of the Company and persons who, having been formerly in the employment of
the Company, were while in such employment, and have continued after the determination
of such employment to be Members of the Cornpany) shall be limited to fifty, provided
that, for the purposes of this provision, where two or more persons hold one or more shares
in the Company jointly, they shall be treated as a single Member; and (3) the right to

transfer the shares of the Company is restricted in manner and to the extent hereinafter
appearing.

CAPITAL. '

5. The initial eapital of the Company is £100, divided into 100 shares of 41
each. .

a

-

R SO - SN

&

A



7

6. Subject to the provisions of Sectivn 61 of the Comparies Act, 1929, all or any
of the rights or privileges belonging to any class of shares issued by the Company may at
any time, as well before as during hquniatlon be affected, altered, modified, abandoned
or dealt with with the consent in writing by the hclders of at least two-thirds of the
nominal amount of the issued shares of that class or with the sanction of an Extraordinary
Resolution passed at a separate General Meeting of the holders of shares of that class ;
and all the provisions hereinafter contained as to General Meetings shall mutatis sunlandis
apply to every such meeting, but so that the quorom thercof shall be Members holding
or representing by proxy one-third of the nominal amount of the issued shares of that class,
and if at any adjourned meeting of such holders such quortm is not present, any two
holders of shares of the class who are personally present shall be a quorum. This clause
is not Dy implication to control any power of issuing Preference Shares or other power
whiich the Company would have if this clause were omitted.

3

7. The shares shall be at the disposal of the Dircectors, and they may allot or other-
wise dispose of them to such persons at such times and generally on such terms and con-
ditions as they think proper, subject always to Article 4 hereof, and provided that no shares
shall be issued at a discount, except as provided by the Companies Act, 1929, Section 47,

8. The Company may pay a connnission to any person in consideration of his
subscribing or agreeing to subscribe, whether absolutely or conditionally, for any shares in
the Company, or procuring or agreeing to procure subsciiptions, whether absolute or
conditional, for any shares in the Company, provided that the comunission does not exceed
10 per cent, of the price at which the shares are issued, or an amount equivalent thereto,
and such commission may be paid, in whole or in part, in cash or fully or partly paid shares’
of the Company us may be arranged. The payment or agreement to pay a commission
shall be in the discretion of the Directors on behalf of the Company. The statement
required by Section 43 of the Companies Act, 1929, to be filed shall be duly filed, and
Section 42 of the same Act shall, where necessary, be duly complied with, and the amount
of any such commission shall be stated in the balance sheets and annual returns of the

Company, as required by Sections 44 and 108 of the same Act. -

9. No person shall be recognised kiy the Company as helding any share upon any .

trust, and the Company shall not be bound by or recognise any equitable, contingent,
future or partial interest in any share or any interest in any fractional part of a share, or
(except only as by these presents otherwise expressly provided) any other right in respect
of any share except an absolute right to the entirety thereof in the registered holder.

TRANSFER OF SHA}RES.

10, No transfer of any share in the capital of the Company to any.person not already
a Member of the Company shall be made or registered without the previous sanction of the
Directors, who imay, without assigning any reason, decline to give any such sanctiom, and
shajl so decline in the case of any transfer the registration of which would involve a contra-
vention of Article 4 hereof. The Directors may also suspend the registration of transfers
during the fourteen days immediately p1eceding the Ordinary General Meeting in cach
year. The Directors may decline to recognise any instrument of transfer unless (e) such fee,
not exceeding Two Shillings and Six Pence, as the Directors may from time to time determing,
is paid to the Company in respect thereof, and (b) the instrument of transfer is accompunied
by the certificate of the shares to which it relates, and such other evidence as the Dircctors
may reasonably require to show the right of the transieror to make the transfer. The Divec-
tors may decline to register any transfer of any shares on which the Company has a lien.
If the Directors refyse to register a transfer of any shares they shall, within two months after
the-date on which the transfer was lodged with the Company, send to the transferte notice
of the refusal as required by Section 66 of the Companies Act, 1929,




PROCEEDINGS AT GENERAL MEETINGS.

11, T Chaimnm of the Board of Dircczors shall presiis at ey Genoal &I(‘«:ting.
bt if at any meeting he shall not be eeseit within Gfteon minutes after the g appeinted
for holding the samw, or shall be uawilling to act as Chaicman, the Members present 51}“11
chaose some Diceetor, or 3 no Lirdor be present ox if all the Directors present dtw!me
to take the thair, they siall ehoose sompe Member presons 1o be Chairman of the mecting.

12. At any General Meeting, a resolution put to the vote of the mecting shall be
decided on 2 show of hands, unless a poll is (before or on the declaration of the result of
the show of hands) demanded by the Chairman or by any Member prescnt in person or
by proxy; and unless a poll is so demanded, a declaration by the Chairman that a
resolution has on a show of hands been carried, or canied unanimously or by a particular
majority, or lust or not carried by a particular majority, and an entry to that effect in
the minute book of the Company shall be conclusive evidence ‘hercof, without proof of
the number or proportion of the votes recorded in favour of or against such resolution,

VOTES OF MEMBERS,

13. On 2 show of hands, every Member present in person and entitled to vote shall

have one vote only. On a poll every Member shall have one vote for every share held
by him.

14. Any Member residing out of the United Kingdom may by power of attorney
appoint any person, being a Member of the Company or not, to be his attorney for the
purpose of voting at any meeting, and such power may be a special power Jimited to any
particular meeting or a general power extending to all meetings at which such Member is
entitled to vote. Every such power shall be produced at the registered office, and left
thete for at least twenty-four hours before being acted upon.

b

15. A vote given in accordance with the terms of an instrument of proxy shall be-
valid notwithstanding the previous death of the principal or revocation of the proxy, |

or transfer of the share in respect of which the vote is given, provided no intimation in
writing of the death, revocation or transfer shall have been received at the registered
office before the meeting.

DIRECTORS.

#%6. The number of Directors shall not be less than two or more than five unless a.

General Meeting shall otherwise determine. The first Directors shall be appointed by the
subscribers to the Memorandum of Association, either with or without a meeting by memor-
andum in writing under their hands, and pending such appointment the subscribers to the
Memorandum of Association shall be deemed to be Directors.

17, The first Directors appointed by the subscribers to the Memorandum of Associa-
tion shall hold office until the Ordinary General Meeting to be held in the year 1946. At the

Ordinary General Meeting in 1946, and in every subsequent year, all the Directors.

shali retire,

18. The Dircctors shall be paid out of the funds of the Company all their travelling:

and other expenses, properly and necessarily incurred by themn in attending meetings of

the Directors and Members or otherwise on the affairs of the Company, and the Directors.
" shall also be entitled to such further sum as the Company may in General Meeting deter—

mine and all remuneration shall be divided among the Directors in such proportions as a.
majority of them may determine and failing determination cqually.

19. A Director need not be a Shareholder but shall be entitled to 'receive notice of
and to attend all General Meetings of the Company. '
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ALTERNATE DIRECTORS. *

20. Each Director shall have the power to nominate another Dixector, or with the
approval of a majority of the other Directors, any other person to act as alternate Director,
in liis place, at any meeting of the Dircctors at which he is unable to be present and at his
discretion to remove such alicrnate Director and on appointment being made
the alternate Dircctor shall be subject in all respect to the terms and conditions
existing with reference to the other Directors of the Company, and cach altemate Director,
whilst acting in the place of an abscnt Director, shall exercise and discharge all the duties
of the” Director he represents, but shall look to the Director by whom he has been
nominated solely for his remuneration as alternate Director, Any Director of the Company
wb is appointed an alternate Director shalf be entitled to vote at a mecting of the Directors
on behalf of the Director so appointing him as distinct from the vote to which he is entitled
in his own capacity as a Director of the Company, and shall also be considered as two
Directors, for the purpose of making » quorum of Directors. Provided that such person
appointed as an alternate Director shall vacate his office as an alternate Director if and
when the Director by whom he hay been appointed vacates office as a Director.

21, Any instrament appointing an alternate Director shall, as nearly as circumstances
will permit, be in the following form or to tire effect following :—

* CRANE'S MECHANICAL SEALS LIMITED.

r

"1, . , & Director of
 CRANE'S MECHANICAL SEALS LiMirkD, in pursuance of the power in that
* behalf contained in the Articles of Association of the Company, do hereby
“ nominate and appoint
¢ Of » R
“to act as alternate Director in my place at any meeting of the Directors
“which I am unable to attend, and to exercise and discharge all my

** duties as a Director of the Company. .

>

* As Witness my hand this =~ dayof - , 19 "

POWERS AND DUTIES OF DIRECTORS.

22. The Directors from time to time, and at any time, may provide through Local
Boards, Attorneys or Agencies for the management of the affairs of the Company abroad,
and may appoint any persons to be members of such Local Boards or as Attorneys or
Agents, and may remove any persons so appoiptled and appoint others in their place, and

may fix their remuneration. The Company may exercise the powers conferred by Sections .
.82 and 103 of the Companies Act, 1929, and those powers shall accordingly be exercisable

by the Directors.

23. The Dircclors from time to time, or at any time, may delegate to’any such Local

Board, Attorney or Agent any of the powers, authorities and discretions for the time being .

vested in the Direclors and any such appointment or delcgation may be made on such terms
and subject to such conditions as the Directors may think fit, and may include a power

to sub-delegate and the Directors may at any time annul or vary any such, delegation, -

but no person dealing in good faith and without notice of such annulment or variation shall
be affected thereby.

24. The Directors may from time to time at their discretion borrow from the
Directors, Members or other persons any sum or syms of money for the purposes of the

“Company, and may raisc or secure the repayment of such moneys in such manrer and upon

such terms and conditions in all respects as they think fit, and in particular by the issue of

- debentures or bonds of the Company, or by the creation of debenture stagk, or by making,
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drawing, accepting or endarsing on behalf of the Conpany 2any promissory notes, bilts of
excliange, or other negotiable instruments, and’or by mertgage of charge of all or any
part of the property of the Company or of its uncalled capital (if any} for the time being,
or giving or issuing any other security of the Company.

SEAL.

95. The Seal shall not b affixed to any instrument, except by the general ar special
authority of a resolution of the Board, or of a committee of the Board, and in the presence
of at least two Directors, or one Director and the Secretary, or other person authoxised
by the Board, and the said Directors or the Director and the Secretary or other person as
aforesaid, as the case may be, shall sign every instrument to which the Seal shall be so
affixed in their presence.

DISQUALIFICATION OF DIRECTORS.
26. The office of o Director shall ipse facto be vacated :—

(1) 1f by notice in writing to the Company he resigns the office of a Director.

(2) If he absents himself from meetings of the Directors during a continuous
period of six months without special leave of absence from the other Directors,
and they pass a resolution, that he has by reason of such absence vacated
office,

(3) If he becomes bankrupt or insolvent, or enters into any arrangeinent with
his creditors. -

(4) If he is prohibited from being a Director by an Order made under any of the-
provisions of the Com?anies Act, 1929, Section 217 or Section 275.

(5} If he is found lunutic or becomes of unsound mind, or any order for the
administration of his estate be made under any Lunacy Act for the time being-
in force.

27. A Director may hold any other office or place of profit under the Company
except that of Auditor, upon such terms as to remuneration, tenure of office and otherwise-
as may be determined by the Board. '

28. No Director or Managing Director shall be disqualiﬁeéi by his office from con—<

tracting with the Company, either as vendor, purchaser or otherwise, zior shall any such.
contract, or any contract or arrangement entered into by-or :on behalf of the Company in
which any Directer shall be in any way interested, k¢ avoided, nor shall any Direclor so-
contracting or being so interested be liable to account to the Company for any profit
realiced by any such contract or amangement by reason of such Director holding that
office, or of the fiduciary relation thereby established, provided that the nature of his.
interest must be disclosed by him at the meeting of the Directors at which the contract
or arrangement is determined on, if his interest then exists, or in any other case at the
first meeting of the Directors, after the acquisition of his interest. A Director may vote in,
respect of any contract or arrangement in which he is interested as aforesaid and he shall
be reckoned for the purpose of constituting a quorum of Directors. A general notice that
a Director is a member of any specified firm or company, and is to be regarded as interested
in alf transactions with that firm or company, shali be a sufficient disclosure under this.
Article as regards such Director and the said transactions, and after such general notice
it shall not be necessary for such Director to give a special notice of any particular trans-.
action with that firm or company. .
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PROCEEDINGS OF DIRECTORS.

29, The quorum necessary for the transaction of the business of the Directars may
be fixed by the Directors, and unless so fixed shai? be two,

5.'0, The eontinuing Directors nay act notwithstanding any vacancy in their body,
but, if and so long as their number is reduced below the number fixed wnder Article 29
hereof as the necessary quorum of Directors, the continuing Director or Directors may act
for the purpose of increasing the number of Directors to that number, or of summoning
a General Meeting of the Company, but for no other purpose.

31, A resolution in writing signed or approved by letter or telegram by every member
of the Bo:frd shall have the same effect ang validity as a resolution of the Board duly passed
at a meeting of the Board duly convened and constituted,

NOTICES.

32. If a Member has no registered address within the United Kingdom and has not
supplied to the Company an address within the United Kingdom for the giving of notices
to him, a notice posted up in the office shall be deemed to be well served on hiln at the
expiration of twenty-four hours after it is 50 posted up,

WINDING UP.

33. In a winding up the Liquidators may with the sanction of an Extraordinary
Resolution distribute all or any of the assets in specie among the Members in such propor-
tions and manner as may be determined by such resolution, provided always that if any such.

~ distribution is proposed to be made otherwise than in accordance with the existing rights of

the Members, every Member shall have the same right of dissent and other ancillary rights
as if such resolution were a Special Resolution passed pursuant to Section 234 of the Com-
panies Act, 1920, .

INDEMNITY.

34.  Every Director, Manager, Secretary and other officer of the Company, and every
person (whether an officer of the Company or not) employed by the Company as Auditor,
shall be indemnified out of the funds of the Company against all liability incurred by him as. "
such Director, Mahager, Secretary, officer or Auditor in defending any procecdings, whethet
civil or criminal, in which judgment is given in his favour, or in which he is acquitted, or in
connection with any application under Section 372 of the Act in which relief is granted to.
him by the Court, o '
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NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS.
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