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AUDETORS® REPORT TQ THE DIRECTORS £r

JAMES HARTLEY 1IMTIED

In our opinion the Directurs are antitled by Scetian 747 10
249 of the Companies Act 1985 to deliver modified financial
statements in respect of the year ended 28th Pebruary 1885
and, ir particular, the modified financial statements have
beer properiy prepared in accorgance with Schadule B {6 that
Act. e are not required to express an audit opinfon on the
truth and fairness of tiiese modiffed financial statements.

We reported, as auditors of James Hartley Limited to the members

or the 2nd May 198§ on the Cemnany's financial statements

prepared under Section 227 of the Companies Act 1985 for the

ge?¥ ended 28th February 1985 and our audit opinion was as
ollows ¢

"We have audited the financial statefents of pages 3 30 8 id
accordance with approved auditing standards,

In common with many husinesses of 4imilar size ami organisation,
the Company's system of contrut is dependent upon the close
involvement of the Directors who aré also the Sharehiolders.
Where independent confirmation of the compieteness of the
accounting records was therefore not available, we have

accepted assurances from the Directors that al1l the Company's
transactions have been reflected in the records.

Subject to the foregoing, in our opinion, the financial statements,
which have been prepared under the historical cost convention,

give a trus and fair view of the state of affairs as at 28th
February 1985 and of its profit and source and application of funds
for the year then ended and comply with the Companies Act 1985."

Walker & Sutcliffe
Chartored Accountants
Huddersfield

¢nd May 1986




CFMES FEATLEY LINITED

EALANCE SHEEY RS AT 2ith FECRUARY 19085

FIXEG ASSETS RS A004
Tangible Fixed Assets Yi220 £0719
Investments 43068 LEHIGY

£1995 55019

CURRENT ASSETS
Stock 27575 26530
Debtors and Prepayments 1425 70012
Cash at Bank and 1n Hand 52242 1068851
Amount due from Subsidiary Company 140048 81944

221293 192646

CRELITORS : Amcunts falling due

within one yosr (161795} (151936)
NET CURRENT ASSETS 59498 40710
NET ASSETS £120593 £9592¢9

CAPITAL AND RESERVES
Share Capital 24000 24000
Rutained Profits 96593 71929
£120593 595929

D

In preparing these modified accounts:

"We have relied upon the exemptions for individual financial statemerts
contained in Sections 247 and 249 of the Companies Act 19P5 because,
under that Act, tne Company is entitled to benefit from those exemptions
as a small Company."

ggé;;ffa é£:4i9#*36? G.5. Chima g
g Directors
R c.t".,.‘\,,bb. 5.S. Rhela )

2nd May 1986




JAMES WARTLEY LIMITED

NOTES TO ACCOUNTS AT 28th FEBRUARY 1985

-

1. ACCOUNTING POLICIES

a) The accounts are prepared under the historical cost convention.

b} Nepreciation is provided on all tangible fixed assets at rates
calculated to write off the cost of each asset evenly over its
expected nseful Tife.

The current rates of depreciation in use are :-

Fixtures and Fittings 15% p.a.
Motor Vehicles 25% p.a.

c) Stocks are stated at the lower of cost and net realisable value.
2. SHARE CAPITAL

Allotted, Issued
Authorised and FullyPaid

Ordinary Shares of Il each 30000 24000

3. CONTINGENT LIABILITY

The Company has given an unlimited guarantee in favour of the
bank in respect of the bank borrowing of Wiltex by Wilson Limited.




