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Annual Report to Members [993

F993 staried with industry still in deep
recession and althaugh there was much ralk
then abit the green snocts of recovery, this
wals ot borne o by the viewss of members
carmassed at the January Matianat Councll
meeting. However, as the year prograsied,
there begar 1o be distinel indications thal &
recevery, dthough slight, was underwey and
FTAS annuat Freight Monitor survey, carried
out in Cotaber 1993, showed that o miaority
of those cornpanies surveyed, antcpated
grontin in activity during 1594,

SINGLE MARKET

Against this backgrowngl, major Iniatves
waare In Fartd, otty iy Europe and within the
LK, Tha bieginning of the year savw e
completion of the sngle market and In
January, 1 corcide withy this fundamentail
change 3 tha nature of Eurapean (rading,
FTA operec its new offica in Brussels.

DEREGULATION

ey the domesng front, we saw the flaunch of
the Prime Minister's derequlation initiative and
FTAwas able 1o make 2 significant
contrbution, through the invelvenent of
Graham Milier on the Transpor and
Commurnications Task Force,

PIRIVATISATIN

A major issue which contirued 1o dorminate
the work of the Associrian dunng 1993 was
the propasal to pevatise British Rait and FTA
was heavily imatved ) lobbying the
Department of Transport in order 10 ensure
that there would be adequate faciities for
{resght falloving privatisation

BRITAIN'S MOTORWAYS

Another main issue curing the year was the
contnuing need 10 ensure an adequate

jiv 2!::5
1""[5‘-'1{]!5;.
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roads infrastriciure In 1992, FTA hact
prabhshed ‘Britaln's motcnaays’ jointly with
the RAC. That catument: had callec for Deteer
managemer: of Briair s fighivwdys and the
Governrent respondad by the establishment
in 1993 of a Highweys Agency i oider 1o
manage the productvity of te roacds and 1o
delver new roads construgtion 1o ime and 1o
budget

TRAMSATLANTHC AGREEMENT

Trewaork ©f the Brtish Shippers” Councit was
dorminated by 1S continutng rmeolvarmeant wAith
the eomplaint it had lndged n 1992 aganst
ihe Transatiantic Agreerment. FTA siaff
auended oral heanngs bejorg the ELropean
Cammission in early June and these were:
fokowed by the compilation of & masshe
dossier, detailing the darmaging «ifect that
the TAS was hianving on some of thi largest
LK. exporters BSC s sl aveaiting th decision
af the Comprission hut thore is no doult that
theweght. of evidence now beforne them is
compeling. Daspie being aominazd Ly the
wsue of e TAA, other work of the Britsh
Stuppers’ Councit cantnued and BSC
Achugved & sgrificant victony sgainst LA by
Cejeaung ther plans [or the imposition of 8
surcharge

ELMOPEAN COMMISSION

FIA'S trasring acinvities conunuea successiully
dpng 1993 and st is s presuge. tat

It %438 Chosen Ry the European Commussion
to provide @ numbser of iraning courses for
Russiars trarspo persornel wath furichng
prioveded by the Comimssion.

FTA has atways been heavity Inviolved vk
imternationgl issues particularky Suropean and
the reemer office: 10 Brusseds has acided 8 new
dimensiors to than work, Cur relations with
Conrnission stafl have cantimged 1o
strengthan and, in pamnicular, we were the
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first ror ashers Roert Coeran, the Qrector
Creneral of Transpor: at the Commission, of
ih2 qrowing abuse of TIR carnets by fdomer
Fasterrs Blogk countres. 1593 saw (k. final
European Lnon agreement o iefamation
and cabotage caupled with agreement on
good's vehiele raxation inchiding new
arrangemeants for road user chargindg.

FTA contires & campaign for far reatment
{or UK waternatonal hauliars now facirg
addipanal taxation efsewhere i ELrope,
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REOADS ISSUES
Despite FTA belng a wuty multi-rodal
crganisation, roads issues continue 1o
dorrnate muct: of our work, Followlng FTA
pressure, the Southampion lerry ban wes
rernoved ancl considerable efton over
furnber of years to remove te London oy
bar: paid off with the deregulation il
published in January 1994 coriaining
provisions which will enable the Secretary of
State for Transport e remaove the permit
system operating In London, FTA continded
ils reprasentation at public Inquires and a
naotable success resulted at Bexley following
FrA intervention. Staff warked with member
cormparies In Solth Wales to overcome

FTAN Annual Report to M

armbers 1993

problems with the Severn Bridge tag scheme,
The Associauon was scessiulin oventurring
ans o deny reakadown access 1o
mtonway service areas and alse N achievirky
i defernient in the mtracucaon of she more
wnypractical aspects of proposed brdge
hasihing regulatons.

ENVIRONMENTAL INITIATIVE

In the lace of Increasing ervircnments
OREOsiOn On the ransport front, FTA further
developed its own actiity on environmenial
maters on behall of Indtstry, This work waas
strengthienad by the publication of the FTA
Directary of Environmantal and Freight
Transgert Resgarch’, fising all current
research beng undertaken mto ranspart and
clistribugan enviconmental 15swes.

44 TQNME CAMPAIGN
FTA's campatgn for 44 tonne torries
cortinued apace o 1993 and although we
dict nob suecead in acrieving universal Use,
the restriciion of 44 tonne forres 6o jonimeys
te andd from ralbeads is a smaill victory and it
ensures that the Digoer issue of full
liceralisation of 44 tonnes remains o the
agenda. Our [obizying in respect of the
reveiew of operator kcensing has Rarme frued in
the deregulancr bill, which provides for
contnueus operalor hcensing, Vehicle and
load security emergecl 25 a rmajor issue and
intiatives in this field are @lanned for 1994,
We: have ersured that our views have been
made in the debates currently being held it
the options for & second gensvation
tachograph,

REGIONAL SUCCESSES
Flédls not ust active on national ane
nternaonal lssues. Our wiek through our
regionai offices was sucressiul i misny areas,
natalle amongst which was the concession
over drivers” hours earnedt in Scotfand in
January 1993, when the Secrerary of State

s
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agreed to suspend all aspecrs of the hours
rules, except the break requirement, chunmg
severe weather condinors

Notable everts in 1 993 inchaded the award
of 855750 cerificanon to FTA'S Freighicheck
chart chiecking semce The aweard was
presented by the Roads and Traffic Minister,
Kennetk Carlishe, at a ceremony held & the
National Mawreycle Muselnn i Aprl,

FTA NATIONAL COMNFERENCE

The FTA National Conferente was
reintraduced i September after @ gap of four

years. Speakers inciucled the Secretary of Stas,
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for Transport and the Director Seneral of
Transport st the Europaan Commigsn
FTAntends ance again 1o hold regulay
conferentns i g fure The nest one wil
b in February 1995 and annually thereafter

FTA ANNUAL DINNEF

Undauttedly a Figh spotin the FTA year was.
the presence of the Prime Minlster as pincipat
gest at the annual dineer in April. FTA has
had many ermment guests at iks annual
dinner, but ihis was the (rst ame the serving
Prirne Minister had aitended, indicating that
rransportissues rernain at the heart of
Geowernment action,
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Te annual dinmer was 200 the last anended
by Garry Turvey before his retrement and he
ook the opparturity te delver a resounding)
speech. In Corober, Garry was siacceaded as
Directar General by David Green, wha last
no e in estallishing a new management
structure which was In plzee well before the
end ol the year, That newy structure provicles
a strong) foundaton: to ersure that FTA wil
continue to provide a gualty service for lts
rmermbership, In the coming years. B
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ANNUAL GENERAL MEETING 1994

Notice 1§ Beredy givers (har the Anrwal General Mosing of the Freight Transpon Associathan Limuted
will e heid a1 the London Hiton, Park Lang, London W, at [0.00arm on Tuesday 26 Agnl 1994 for
the purpase of ransactng the following business

1. Annual Report

To receie the Report of e Direciors for the year 1993,

&, Annual Accounts

To receive the Intomé and Expenditure Account far the vear erded 31 Deceraber 1993, he
Balarce Sheet as at thac dacs and the Audicors' Report,

2, Auditors

To appoint Auditars and 1o B therr rermuneration,

4. Other Business

T deal with any other busingss admitied by the Chairinan,

Hermes House, StJJohn's Rozd By order of the Natlonal Exscutive Board
Tunbridge Wells, Kent TNG 9UZ ‘ RRoger § Nolan, Secietary
h
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THE REPORT OF THE DIRECTORS FOR THE

YEAR ENDED 31 DECEMBER 1993

Your Dicectors have phagsure m suemIiting ther Annual Repart and Accounts for the year endegd

3 Decernber 1993, For the putposes of the Comparnes Act 1985 memaers of the Nauonal Executive
Boaarct are Directors. The names of those perions who were miarmiers of the Bioarg at any time in
1993 appear elow,

The Assoclaiion acts a5 a trade assoclation for wade and indus Iy 4 5o far as the arganisations i
miernbership cperate or use frelght transport for or in connection with their Busiress During the vear
It contlinued its policy of providing a range of advisory and pracucal servicas to the membiership and
of pursuing a vigorous and responsible represertational role The total memizership ol the Associztion
at 3t December 1993 was 11,596 and the state of the Assocation's atfars i sel out 1y Lhe Actounts
showrs on the following pages,

Formal arrangemernts exist for the manacgiernent team (o disouwss aned contriue o ke hnancial,
econamie and sockl objectives of the Assocratran and reguiarly to brief all stall on the actvities In
which the Assoctauon 15 engaged. During the vear the Association maintamed its praliey of giving full
and fair consideranon to apgtications lor empioyrnent made Iy disabled people.

Cnhangesin the langible assets of the Assodation are detaited in note 7 of the accounts, It s
consiciered that the market value of the Assacialion's freehok properties is in excess of (he armaunts
SHOW i Lhe Accounts

The auchtors, W, 1, Calder, Sons & Co, retire in accordance with ihe provistons of the Cornparies Al
1985 and a resolution for therr reappolntmant will be prepased at the Annal General Meetirg,

i3y order of the Natlonal Executive Board
Fenger § Molarm, Secretary
'III!‘
!
A —

JONAL EXECUTIVE BOARD 1993/1994

12 March 1994

NAT

President and chalrman: B A Clark, J Sainsbury plc

Vice-clhalrnen: B KR Burms, NFC jple
F i P Fearce, ECC international L

Honorary treasurer: C A awience, Wincanton Lt

Members of the Board; - Chrnistensen, Safeweay ole

I'H Gaselting, British Sugar plc

G Harvey, Shell UK O1)

G DN Miler, Youngers

KW Mither, Securicar Qmega Express Licl
BT Penny, Mestle Group Gistribution Ltg
J P Richardson, The Boots Comparny plc

The foliowing alsa held effice during the wear:

RJ Bayfield, Royal Mall

T Chaprnan, Esso Petrateum Compary Lt

J 0 Frost, Castle Cement [Padeswood) Lid
W B Houserman MBE, J Blbtyy Agriculture Lte
A G lafone, Glaxe Pharmaceuticals UK Ll
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THE FREIGHT TRANSPORT
ASSOCIATION LIMITED
STATEMENT OF DIRECTORS'
. RESPONSIBILITIES

Company law requires the Lirectars to prepare financhl statements for cach finangial year wihich give
3 true aned fate vizve of the sate of affars of the company and of #ts surplus or geficit far that, period
Iry preparing those financial statements, the Directors are recuired Lo

M select stitable accounting pohcies and then apply them consistently;
- make judgements and estimates that are reasonable and pruertt

I state whether appdicable accounng standarcs have been followed, subyect to any material
departures disclosed and explained in tha inanca)l staternants,

i prepare the financial statersents on the gaing concerr basis uniess s inapproprate (o pres urrn=
that the corrparny will continue in bisiness,

The Direciors are responsitle for keaping proper accounting records which disclose with reasonakle
aceuracy at any time the fimanckal position of the company and 1o enable thern 1o ensure that the
finarszial staternents cormply with the Cormpanies Act 1985, They are alsa responsible for safeguarding
the assets of the company and hence for taking reasanable steps for the preveriion and detection of
fraudd and ather rreqularities,

6
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AUDITORS' REPORT TO THE MEMBERS OF
THE FREIGHT TRANSPORT ASSOCIATION
LIMITED

We have audited the fThanclal statemerits on pages 8 1 19 which hawve been prepared under the
Histarical Cost Corvertion: and the accounting policies set out on page |1 2,

Respective respensibilities of Directors and Auditors

As described on page 6, the company's Directors are responsitie for the preparaton of financal
statements. (t Is aur responsibiity to forrm an indepancent apior, based an cur audt, on those
statements and (o report Cur opinion 10 you,

Basis of oplnien

We conductad our audn in accordance with auciting starudarels issued by the Auditing Practices
Boardl. An audit includes examination, on a test basls, of evidance relevant 1o the amounts and
disclosures in the financial statements. It also includes an assessment of the sigrufican: estimates and
Judgements made by the Direciors in the preparation of the financial statements, and whether the
acconntrag paliies, e appropriate o the campa ny's circumstances, cansisiently apphed and
adequalely disclosed

We planned ard performed our audit 5o as to obtain ail the information and explarations which we
consiclered necessary in order to provide us with sufficient evidence (o give: reasonabile assurance that
the financial statements are free lrom materlal misstatentent, whether cavsed by fraud or other
irrequiarity cr errar. In forrmng our apinion we atso evaluated tre overall adequacy of the

. presentaticon of infarmatan in the financial statements.
Qpinlon
In our opinian the financial statements agve & fro and fair view of the state of the company's alfars as
at 31 December 1993 and of i surplus for the year then ended and have boeen property prepared i
accordance with thie Companes Azt 1985,
e
i .
. L v o \ ‘-[nl'ni"“'bl'h-d.m
=Y e
‘h} 4""‘
25 Lower Belgrave Street W. .1 Calder, Sons & Co
London SWw QLS Chartered Mccomtants
17 March 1994 and Registered Auditor
L]
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INCOME AND EXPENDITURE ACCOUNT FOR
THE YEAR ENDED 31 DECEMBER 1993

1953 1992
iNote 13 E f L

TLrnover 1{vi} 10,753,112 IM fl‘ ? -IH- !
Direct senvice costs 5,641,481 ;
Ciross Surplus 2 5,091,631

Nananal operating expenses 284 4,967,476

Operating Surplus 124,155 360 44t
Incorme from Isted investrments 1{iti) i 452

Inzome from depgusits l 5'. 2 53 174,917
Rent received 2 - AN
183,083
Taxation ) &G0
96,261 136,853
Surplus on redempiien of listed mvestments _ - 14,038
Surplus Tor the year before transfers to Reseives 4 220,416 511,343
. Transfer 1o Property and Refurbishing Reserve TO}i) 50,000 0,000
Transfer to Pension Reserve 10[iv) 50,000 na.s00
Transfer to Special Contingency Reserve 10{v) 102,591
Transfer to Legal Defence Reserve 10vi) EllCl.{I‘CHJ‘ 30,000
Transfer to Centenary Award Fund vopay = L -3
AL 215,337,
Transfer to Accumulated Reserves : 90416 235,404

Continulng Operations
The compary has made ro acquisittons nor discourited any operauons within the reaning of Financial Reporting Standarcl 3

duiring the above twa financial years, The turnaver and operating result derive entirely from continuing operations.

The notes ort pages 12 ta 19 form part of these accounts

8
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PALANCE SHEET 31 DECEMBER 1993

1993 1952
Mot £ £ 13 ¥
Flxed Assets:
Tangible Assets 7 3,678,198 3687 015
Current Assoty:
Stowks Hiv) 75,738 71.55%9
Debtors 8 2,296,806 2,135,625
Baposhs e short notice: 1,800,000 1,545,000
Cash at bank end in hana ey 229,251
4,417,857 3,981,435
Creditors:
Arnounts falling due within ane year g 43,085,404 Lo 3ea.265
Net Currerit Assets 352,488 2682, 1
Total Ne: Asses 40,78 L949.755
) Caphtal and Reserves
Genoral Reserve)
Balance s 2t | January 1993 1ohy 3,477,320 3 24 [.4lh
Y
Unappropriated surpdus for the year 20.416 5, 04
Balance as at 31 Oeceniber 1993 3,567,736 3477320
Spechiie Keserves:
Propessy and Refurbishing Resans I Chiliey 121,262 124,737
Papision Resepve [ Ofiv) 104,105 138,951
Spacial Contingency Resenve 10 175,000 175,000
Legal Delence Reserve 10w 60,000 30,000
Cantenary Award Fund o 2,643 ST
4,030, ::f'_ L 3,949,785
p Sy
7 L i
it A Clark, President {’(’_._ <) Lo Signed on behalf of the
S - iNAtlonal Exectl ruun‘li«un.mdl
'--... ________ ™ 17 March 1994
C.A Lawrence, Honorary 1‘1?(!&!‘“!""!‘ i;\l. J 0 :»;r--é;::'_“:“""":L \
Wi y . !
: Wr.. = i
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CASH FLOW STATEMENT FOR THE YEAR ;
ENDED 31 DECEMBER 1993 ‘ |

1993 LA
Note E £ b f
Met cash inflow from operalions 1t 948,138 P,
Return on investinents
Interast receved 132,066 ISR
ther nvesment incorme 5814 ‘ N P
Net infiows fram returs on investments 132,885 159,60 5
Taxation
Tat [yand {37,460 _ Wl tidn
{37,460 {Sa.G10

Tnvesting Activities
Purchase of Tangible Fuied Assas {857,747 (L0030 '
Proceeds fror salas of Tangiye Fixed Assels 199,656 Vol sl
Proceeds fror sale of iInvesuments - i ‘-tt,r,,
et cash outflow from lnvesting activities 658,101 e
Net cash Inflove before finanding 410,512 A3, 0335
Financing Actlvities
Expenditure fundec from Reserves I {139 450) {He, BGT

{1' 59,450} {Fiin, B0
Increase i cash angd cash equivalents 12 C A7 L0462 o 7 1:«*»

................... e o

The notes en pages 1.2 to 19 forin part of these sccounts

[0
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STATEMENT OF TOTAL RECOGNIS EEE 9
. GAINS AND LOSSES

1§93 ' PR
£ & S S

Surpius befare transfer 10 Reserve; 220416 N T ,

[

|
Expéencditurd from Resecves
Property ane Refurbishing Reserve 53,475 55895
Penston Reserve B4.846 29700
Speaal Contingency Reserve . - -
Legal Defence Reserve . LT : -
Lomizare Cereriary avard . 3,129 ‘ . 260

139,450 . Bu K55

--------------------------------------

Total recognised galns refating to the year : BO,964 429 T8
. h - \
The notes on pages 12 to 19 form part of these accounts . ’ \

1 |
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NOTES TO THE ACCOUNTS
31 DECEMBER 1993

1 Accounting Polcles

)

il

fiii}

i

vt

v

(vii}

M

Preparatan of ACourts
These Accounts have been prepared uncer the Histaneal Cost Convernlan and in awcordance with applicable
Accounting Standareds,

Depreciation _
Degreciation is provided on zn annual instalments asis aver the expected useful ves of assets as foliows:

Freehole Bulldings . © o SOyears

Motar Vehicles . 4 years

furninre and Equipment 4 years 3

Computers 4 years

Investments ) -

trvestnents are held 88 medium to lang tem facivies and are included at cost. The market vahue Is based on the
cuotsd middle market prfce at 31 Decomber each year.

1

Stock ; ;
Srack (5 valued ot the towes of ogst and net realisalble value,
' g

4

Tauegtfon _
Taeation is pravided on non-member income oniy.

Tumaver
Membership fegs-are recognised on  receipts basls only. Al other Income Is cecogrised at the 2oint of sale or @l the
time the service Is proviced, All turmover exciudes value added tax, ’

Pensions -
The pensian costs charged against profits are based on an actuarial method and actuarizl assumptions designed (o
spread the anticipated pension casts over the service lives of the employees of the scheme, in such a way that seeks
10 ensure that the requilar pension cost represents a substantially level percentage of tha current and expected future
pensionable payroll, Variations frorm reg'gu!eu' costs are spreact aver the average remalning senvice lives of current
employees In e stheme, i

"
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NOTES TO Mﬂ ﬂﬁWﬂUNFS
31 DECE 1993

& Turnaver and Grass Suipluy ’
. ) . 1993 P
Giross Dweer Girgss gt
Turnever Costs Surpius CEat
£ £ [ :
Merrnpership fees 4,219,730 - 2,215,730 AR Ot
Vehizle Inspection Service 4,034,074 2,990,897 1,043,177 N
Frafghtcheck ' La11,6572 369,176 42,396 AT
Training courses and contererce fees 1,658,487 1,194,850 351,637 BT e
F’ubﬂccanons.ancf adver! usieng 797,396 409,529 337,857 AL
Cthar rr||=rr'l:<'rsh]p SEVIE |=s. 535,408 124,301 42,107 e, M
l Suru:fly Incame , ) 195,445 AVaE: 124727 G,
10,753,112 5661481 5.091,63%| 5349 v

Membership feas are recognised in the month in which they are received and no provision for the prepald partan s carmed
fonweard at Ealance Sheet dale.

Only direct salaries and expenses have been chargad to the df."p:ll'l.’l”ﬂErl'lLS. Member services and admiristrative satares anct
experises hive beeninciuded In ‘NMatiornal operating expmnse'; .

Allincome Is generated in the LK ,

3 National Operating Expenses

The reading “Adminlitration expenses’ which Is specified in the I..m'mc»an esAC 1985 has beenalterad in favour of the
heackirng ‘National operating expenses’. The Diractors consider that this heading more accuraiely describes the nare and
subsance of the expenses than that presenbed by the Cormpanles Act 1985,

s

& Total Expendlture

The Surnlus for the year Is defived after charging:

1993 992
‘f i
Audit fees ' ’ 93,600 23,750
Denreciion 309,124 160,864
Prefic on sale of assets 114,666, B4, G0P
o . ) .
Ve
o
. N
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MOTES TO THE ACCOUNTS
31 RECEMBER 1993
’ o ,
5 Employment Custs
1593 FORE
E £
Sataries 5,074,153 RN 1
! Social Sequrity ) 413,666 3g3.h2
‘{ Fensions ' 680,675 GB1TES
:l Salary cosrs are tncusive of redundancy payments
{ The average fumber of employees duving Lhe year was
‘ 1993 LA
| ; amier LR er
H Representation and adminfsiration 154 ity
|‘ Eirect revenue operations 164 i £?
H’ 218 350
| "
I & Taxathon
‘ 'H The Association s Hatale for axation orvy an surEiuses af ls.mgl fror noerrnemmbens, The wasation charge for the year based
| . on this ncome is as follows:
Il 1993 1992
- | o
| Corporation tax &t 25% (1 992 ~ 33,259] 34,334 42,4320
H\: Cverprosasion for 1992 {1991 - Underprovision] {4,970} 3090
Il | 29.364 46,220
1
fl
Il
Il
Il
Il
lll
|
i
1]
R
(0]
f
/]
|
[
|
it
il
|
.
I
Ik
| |
l |
I oo
” 4 :
I ; :
|
i ' L] T Il {[H
WO LT e e LTl L T LT |I|II|||||||||||||||||| TR TP T Hith [CRCTRRRIaReE
it | HWH”.‘.;.;MHHH U

HH |‘|‘|‘|‘|‘|‘|‘I‘|‘|‘ RII\ ‘IIIIIIHHHJJMJ.‘.‘.‘
| ..‘.‘.H..‘.‘.‘.‘.‘.‘W ] AL
R unfllllllll”!ﬂl"f%W
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Directors’ Report and Aczounts 1993

NOTES TO THE
DECEMBE

Tanglble Assety

Cast

Batance ac t January 1993
Actehtions

Transfer

rien-off

ispasals

Balance et 31 Cecernber 1993
Repreclation

Balance at § January 1593
Proaisicn

Transfer®

\Writter-alt

Disposals

Batance at 31 December 1993
MNet Book Valde 31 Decermnber 1993
Met Boak Value 31 Decermber 1992

4-;
) I

l'"

‘)
B

= ACCOUNTS
" 1993

P lII|
(el
*|II!||IIIIi"’

Freatadd Meytior furraure and
Property Velucles Equipmerit Lionpater Hrin
I3 £ £ 2 5
2,516,057 2,165,053 444,552 350,239 5,475.901
7,284 727,382 P8, 157 72.048 ‘PEM. 807
- - {£48,038) 248,038
- (48, 166) [47.598) pa=. 764}
- {504,076} - - (44, 07
2,523,341 <, 288,299 246,50) 622,927 5,680 868

251,101

+

168,845 1,044,573 143,757 1,808,286
8,707 542,601 62,133 155,683 E09, 124
ALk :u 144) 130,144
AT e, 166) (47,598) (95,764
519,076 - (519,076]
417,552 1,058,098 134,929 281,996 2,002,570
2,105,785 1,220,201 111,577 240,731 3,678,298
2,147,202 1,120,480 193,451 206,472 3,607,615

"the albove tanster represents thie reclassification of microcompuiters with effect from | January [ 992

Dhebtors

Debiors for goods and senvices
{her Clebtors
Prepayments and accrued income

Craeditars

Tracte and diher cradilors
Aceryals and deferred income:
Viehicle nspection Semvice
Freightcheck

Other rnerrizer senvices

Payroll and cther taxes
Gereral accruals

Corpuration ax payalie

1’ .SF

@

1993
£
2,144,606
13,595
138,505

1967
:

T3 r‘p;

2,296,806

1993
£
C 482,222

L8985, 130

1992
¢
244

i,

1L 688,369

641,198 B8, &R
185,633 152,051
535,211 379,738
283,676 P2k, 739
34,334 32 430
4,065,404 3.4699,308

J ’ . y |
. = . . A | I
I |
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10 Capltal and Reservas

{iny

{ui)

0%

]

Accurmufated Reserve

The Assockation 15 imitec) by guarantee artd! does not hane amy skare capiral, Annual turpiuses or Ceflcas, afer
provichog for specific reserves. which are dstauted Defow, are transderred b the acourniatated fund,

TES TO

tors” Report and Accounts 1993

x

N

THE ACCQUNTS

DECEMBER 1993 .

Reconcillation of movaments in shareholders funds

Witk the meaning of FRS3 the total of the Assackalion’s Accurnuldted Reserve and Cther Resenves consaiie
Shareholders funds”. The mavernent in the AcCumulated Reserve is showwrn iy the Balinge Sneet andd e movermnents

In tine Other Reserves Jre detided below.,

Property dnd Refurkishing Resorve

Bavance ar | January 1993
Allgcation from income in the yea

Less: Expencditure in the year
Balance at 31 Decernber 1993

Pensiaon Reserve

The Persion Reserve was established to Relp finance possitle future commitments {or early retivement ard to mest

1993
£
124,137
50,005

B N R L T TU R T

.
1992

i
20,6328
20000

174,737
83,475

IIBG 32

\!?f

r-’

121,262

124,737

cases of hardship. Moverents i the reserve churing the year were as lollavws:

Balance at 1 Janary 1593

Allocation from ircome I the: year

Less: Expenditure in the year
Bafance at 31 December 1993

Speclal Contingency Reserve

The: ‘ipc=rlar Cantingenty Resenve was established o provide for projecs or expenditure outsics the normal course of
the Association's business. Mavements In the reserve curfng the year were as lollows:

Balunce at 1 January 1993

Allncation from incerme In the year

Less: Expenditre In the year

Aalance at 31 December 1993

1993
E
138,951
50,000

1992
L
116,151
B2.500

188,951
E4,816

168,651
29,10

144,105

138 951

1993
£
175,000

1992
£
72,409

12,591

175,000

175,000

175,000

175,000

Ié
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ACCONINTS

» 1993

NOTES "I iiill THE
31 CEMBER

- .
Tl

Legal Defence Reserve
The Legat Dhefernde Reserve was estabiished in 1992 1 pronvude for possble aguins conuderc neoessarny I protes
the intrests of thie Agsoatian and s mennbens  Movernents dunng the year ware as folions

1993 L0
£ E
Bafance ab ¥ January 1993 30,000
Allocation from inceme in ther year 30,060 FIRNS: t
H0, 000 O
Lass: Expanchiure i the year - ~
Batanee al 3] Cecernber 1993 60,000 0 8

Lombard Centenary Award Fund
Tre Lombard Centenary Award Fund exists w provide 8 ratrng avward for siudents invohed In tanspon related
sutjects, Movements in the fund during the year were as follows:

1953 1902
. r,ﬂl;‘ E lE
Balance at | Jarwany 1993 - 3.7 4.7
AMlocatton from incorne i the year - 340
‘ ayn “ P37
Less: Expenciiiure in b year 1,129 Far
Balance at 31 December 1993 1648 277
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NOTES TD THE ACCOUNTS
31 DECEMBER 1993

1T Nee Casly befleiy
The recancdanon of Cpeting Surpius uy Nep Cash infow for e year s as ol

1993
£ B
LN Sarfsiiig, ) P2, 158 S
Dopreciaton s Bo9, 124
Surphus on sate of fixevt sigeny [ 14,566
ircraasel/Drerease n Stacks 31749
[Iricreased/Decrezse ny Bektorns 116,398}
Increase/{Reciease) n Craciors 170,152
Mer casrinilens fram aperating aciines 458,188

Expenditure fandag Jrom Reserves,

Funchad fraen Property and Refutbistmeant Sesenve 53475 EREIA
Funded fram Pensian Reserve 84,846 LR

Funced from Special Contingency Reserve - -
Funded from Lombard Cenrenary Fung 1,129 Vil
‘-;q" Lﬂ‘ c’w *d{7

. 12 Movement In Cash and Cash Equivalenes
¥ : 1993 o
Balance brought fopwarg 1#74,25] P 220373
Increase wi the yaar 27TH062 3T ATE
Balance carried forward 068,313 Viva AL
Repraseried by N

Cash at bark and in hand 245,313 2300451
Depasns at shart noties 1,800,000 [, R38 (160
2045213 3,274,910

T2 Penslons

The Assoclation operates a cormibuieny pension scheme which is valLntarny. E‘m:y is open 1o 24 full vme membiers of siaff
Wil are over 20 and under 59, The scheme is of the delined bensfit fypewith s assets hetd o a separate tust and
irvestedt by the rusteas, G, M. Benefit Consultants Limited, Tha Assochtion’s contribunons are determined by a qualified
ACRUETY L thie Lasis of a wlennil valuation using the projected unit roetmed, The mest fetent valuadon was i Aprid 1990,
Tre principal assurmptizns adopied in dhe valuation were that over ihe iong term, the anmual rane of retum an irvestments
will lve 950, that each mermbers pensionasie salary will irscrease by 7.5% and pensions will increzse at 5% per arinrn,
An initial valuation repon has been prepaced on the same Prifuipal assumptons during 1993 but this s subpect woa numter
ot poiris and so farms no definke recommendation as to the future lever of funding rates required, An apparert
underfnding i shown, For this reasor the Assaclation’s conmibution has beer increased W (8,54 from 16.5% with effect
" from 1 fanuary § 994 gl ohis, together with the suppor of the pension resenve SFFANCRRMENLS, {5 anticipated 1o Do
adequate for the ime being,
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Directors” Report and Accounts 1993

8 NOTES TO THE ACCOUNTS
31 DECEMBER 1993

14 dperating Leases

1\

Annwiel conimitment ummr upurmlm; leaes

P&
ﬂrﬁm
’|i!iillllll"'

A3l Decernier 1993 thwrc-wcn. ifig i :Jr"mwrlucl annual cormmuiments under sorkcancellable operatng leases

Operating leases that expiro:

1993 1657
Lang & Oiher Land & G e
Bhnidirgs Endchrigs

£ 13 £ £

Within one year S - -
In second w fifth years - - & -
Dver five years 28,950 ety -
28,950 - 22850 -

19

4!
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=ALD OFFICE

i Fresgnt Transport Assocation Umited, Heemes Howse, S2Jonn's Road, Tunticge Wells, Kent TN 91
1 Tel: {0892) 526171 Tefew 9STISE Fax: ((18392) 534989

Dlrector general: David Green )

Secratary and Excoutive director - flnance and consultaney: Roger tolan .

Executivergifrector - transport patey: Richard Turrer § I

.I Exceutive director - personne! and business services: Keith Taylor
Executive director - regions and marketing: Sob Armsirong
N
" REGIONAL OFFICES
S .

London and ar::m.n1tJhwui'u;l_!;i;|r‘r| regyhor
Mermes House, St Johin's Road, Tunbridge Wells, Kent TNG 9UZ
Tel: (0892} 526171 Tele: S87 158 Fax: {0892) 534987

Midlands reqglon
Herrnes House, Hall Street, Dudlgy, West Midlands DY2 780
Tel: (0384) 237321 Fax: (0384} 456220

Northern region .
Springwacd House, Low Lane, Horsforth, Leeds 1518 SNL
Tel: [0532) 589361 Faxt: (0532) 586501

’ Scotland and Korthern ireland

Hermes Hause, Melille Terrace, Sirling FRE 2ND
| Tel: (0786) 471910 Fax: {0785) 450412
[ [NI Belfast [0232) 241616]

Western reglon
Hermes House, Cueens Avenue, Clifton, Bristol BS8 158
Tel (0272) 73V 1BT Fax: [0272) 238249

FTA Brussels office

e des Deus, Eglises 7, bte 6, 81040 Brussels, Belgium .
Tel: (010 322) 231-03-21 Fax: (010 322) 230-98-32

20




