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FTA MISSION STATEMENT

Association shall be to maintzir jts

paosition as the princpal trade
association within the Unied Kingdom,
serving the neads of those businesses
concerned with the movenen: of lreight,

L irihe mission of the Freight Transport

I vl

8 whenever and wherever appropriate,
make represeniations to secure the
interests of its members

Wi further develop appropriate services,
particulzirly In respect of the training,
quality, ey anmental and safsty
aspicts of travsport operations

I provide 2 etal transport foum' by
embracing in raambershiz all parties to
transport and distribution operations
within tie limitations imposerd by the
Mernorardurm and Articles of
Association

B remain (otally impartial, dedicated and
professianal in everything i doas and
identify, eroploy and mativate the
necessary personrel ta achieve jits
mission

m remain financially indepernder:
through the exgansion of membership
and tha provision of currern and new
FEVENLIE @AMTING SErViCes

‘pawerful to help others’
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reproduced in full on page onge was

[ first adopsed In 1990, Since then it
hag been ai the forelront of our actity
and throughout 1992 we have continzted
to apply its principlas, A purrber of new
initiatives were bagun in 1992, many
notable successes were achieved and we
continued o develap our direct semvices 1o
merrbers, One of the year’s major
innovarions was the decision to apen an
FT:4 office in Brussels in crder 1o improve
further our influence over Buropean
transport matters, The detision was taxen
At & meeting ~F the National Execuive
Board in September 19%2, matters where
put in hand very swiftly -mci the cifize was
open for business in early January 1993.

iﬂm TA's mission statement, which i
|

1992 saw the krunch of olr major
campaign 1o secure an increase in the
gross permitted vehiclz weight to

44 tonnes over sk axXles, As part of the
carmpaign, we commissicned an epinion
palt fror MCR, enguiring into the
altituce of the pubiic to roac freight,

The results were encauraging., proving @ . .
vincicaton of many of the arguments gt

Sorware) by FTA, Aoug we wiate

T qhtw;l wat the Government then

Acce, o Lo Arguments In feour of

44 t:nnrw. wee are disappointed that they

[ropose to it its applic 2o, e wil
continlie 1o press durng 1943 for ull

apphization of 44 tonnes

Qur relations vath the Depariment of -

Transpart, other Government departrrients

ard the Eurcpean Comrission was
mairtained at many levils, 1992 saw @
record nurober of reetngs between

represeratives of FTA and the Secretary of

Stace for Transport as well as with ather
Murmlws within thP De ,cv.:rtrru nt Tlhﬂ

165UES and man' L ;p‘t’c‘tﬁ» of ot suhm:ssu W

o the Chancellor of the Exthequer were
incorporated in his autunin staterncnt.
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Ve enstared that transport arrd distribution
issuns were placed belore candidates ot
the Generat Blection; we gave evidence 1o
Pasliamentary Sclec Commitiees and wa
malrtained cortact with transpoed minded
MPs of all parties.

FEA'S fraining activities nawve grown
cansiderably in recent yeaws and | el

was o exception. Despite 2 woarsening
recession, income from training activines
excoaded all previous years. Qver 2,500
delagales attended seminars Jointly run
witly Customs and Excise, and just under
S00 attended the antwal autumn series of
legislation seminars. Although the
national GFC trafrting miarket reduced '
dramatically, there was fittle reduction in,
the nurmier of students walned by FTA.

FTA's compatgn
slogan for

44 tornes over
six anles
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k] 1992, 15armt) DLIRS WeTe
appeinted o ihe sl m eaeh regocet
office of FTA, i oider 1o sansty ihe
dernand from nwmbers [Or [rung
wieal sty e adddingn, we R o
S wivesLnent m e Wadhust
LLAMAGECHL NN rollege, By futdng
& DY SICOMTITIOTRALION Yeing o5 part e o
conunLing process of deveelogment
inJttly, 1 Rew WITRE AT formally
npened by HREL The P ess Roya

FTA can prido asall on fally tp w2 <t
pawrmeg Coflege, provaing lron Rl
tovels of maragement o he trarspont
anc estipon Ngusiry. i keeping with
Out L OUMILmIent 10 at hiowing the Fighst
acadersne standords, 1997 caw the award
fon the first e of the ETAML O
Centerary pree tor the best 2553 by &
SEIONE 1 EAnSPOIL 11 chistibuton

OIppOTAIeS Wi | Lon e expend he
clebate O 1 AsSOCRHENTS TrasRot
[uemma’ report, wWhng vas putsshed in
1991 nterast s the Fepn tevelopd
foloWwIng (1§ PIESeialiin by the DGreectat
Goneral al e IRU confarence n
Bareiona and ot the anru conlorende
of the Ameican TIuckes AssOCINIOrN
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I e ey 18 clune i [k e watbun

FIA, 1997 saw thie stith eI of the
AL LIEH TS LNt sl L
wetabishmerh of (ar Crvis NN IR
and a seeond Howe GLeeD i ol
Trarmport? conferenee

The wark f the Botsh Stippus & Counal
COMRINLIES W e A mpuitan part of e
ovirall aetvity of T TA welthe Cor il
Lwie e a sy dedence of stipp §
matcrests m e face of ihe TRRLSHATNIL
agrecrnent e ot of the Buisty
shuppers” Coungt, campusing Charen of
magor L companies, WS 1eLarsiieLneed
elLzngd Ue e o Laver the wiaty of
FIAS N2 e

Much of the strengiinal TTA e fran
regnial B el s dbiity L duobwih
rs o1 focal evel, Dunngg the year
winclor spaay ot gt staff wyibe

1 oror ang SeU-easter i regu, W WO
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Lsors of the Dantiord iven (1O s 1w
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cormparies. Crlity of sera e s U
impanant anet il cler o domarsirate
aut comimigment 1o Giolity, e s Wi,
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for o Fregilehet k operaron cung)
(992, Wer oy wilec o st il
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servd,
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Tree 40 Licence senvict was expanded and
pubications Including the Vehicle
Erngineering Handbook' and the Fuel
Managernent Guide” were well recelved,
We redauncheel FTA Recovery during
1992 with exclien: inember suppart and
thiere wes slrifar encowraging use of the
Ansociations consultancy services, Freight
reagazing continues to consohdaie ity
Eostan &5 e leading magarioe of its
[ andt this was borre out by the {act
that advertising recels dudng 1992 were
ara record level, Cur VAT service
recaverec over £500,000 for member
companies invelired irt internaonal
transpart, aithaugh sadly, despite strong
recormmencations o the Frengn
Giovernment, we were rict ghle to obtain .
compansaiion for members caLght in the
lory drivers’ biockade,
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WA tezins poitand distriuion indusiy during
| oalbing and distinguished career,
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Genff Hodwick

Fiid has cortinued to develop its business
practices Lo ensuie that it is fully ug to
date in all respects. Signilicart irvestment
was made n 1992 in desk (op publishing
gquiprent, in crder that the quality of
FTA, document procuciion would always
be (o the highest standards, whilst
ensunng that such documents can be:

' proclucr'd at the lowest cost, This Annual

Report and Accounts’ has been designed
eritirely inhouse by the staff of FTA using
clesk top publishing.

FTA as ahwvays recognised that fts stafi'is
irs hest and most impenant asset.

It speaks much for the dedication and
loyaiy of ine safl that so many have bean
employed with FTA Tor maost of their
career. In 1992, FTA faunded a ‘25 Year
Cluly! for staff who had completed

25 years Service, N 1993, numbers in the
25 Year Clul will reaich 25 or 7.5 per cent
cf, thn warkforee.

; Tr:e fongest. serving member is Gairy
Turvey, e joined it 1960 and has been

pirector General sincé 1384, In 1992,
Garry Tuivey anncunced ERar bie wortd
retire iy Lhe gutumn of 1993, 10was fiting
therefore that In.July, Moteor Tr aNspore
gsanlad Garry wuh a special award for

Garry Turvey received the
Motor Transport fiward from




i;ilr 1|| ii!i.
DRirectors” Report and Accounts 1992 «“ FTA
L g

THE REPORT OF THE DIRECTORS FOR THE
YEAR ENDED 31T DECEMBER 1992

Your Directors have pleasire in submiting thelr Annual R eport and Accouints' for tha year enclad

31 December 1992, Far the purposes of the Companies Act 1965 memoars of (he Natioral Executive
Board are Cirectors. The names of those persons who were members of the Board at ary time in
1992 appedr below,

The Association acts as a trave associadion for trade and incustry in so far as the organisations in
membership operate or use frefght ransport for ar in connection with their business. [ urirg the vear
it continued its pcmcy ol prewiding a range of advisory and practical services to the rmermbership and
of puisuirkg & vigorous and responsible represeritationat role., The total membarship of the Assodation
at 31 December 1992 was 12,247 and the stare of the Association’s affairs is set mut I the Acceunts
shown on the: following pages.

Formal arrangiements exist for the maragement team to discuss and contribute to the inandal,
econcmic and social obfectives of the Association and regularly to brief all staff on the activives in
which the Association is engaged. Durirg the year the Assccfation maintained its policy of qivirrg fulf
and fair congideration o applizations for employrent made by disaibled people,

Chianges In the fangible assets of the Assaciation are detailad In note 9 of the aceounts. Ik is
corsidenzd that the market value of the Assoctation's freelold propertias is in excess of the amaeunis
shower irt 1he Accounis, -

The auditors, Wi J Calder, Sons & Co, retire in accordance with the provisions of the Companies Act
1985 and a resohition for thelr reappointrent will be proposad at the Annual General Meating.

By ory ha-ir of the National Executive Board

18 March 14993 ! Rager § Nolan, Secretary
.JL

-.“E‘ -ul-un-::-u-!llb

NATIONAL EXECUTIVE ﬁ‘ C :Ihht]l"’i['ll 199271993

Presiderit and chairman: A G Lalone, Glaxo Pharmaceuticals UK Lid

Vice-chairmer: B A Clark, J Sainsbury pie
W B Houseman MEE, ) Bibi: i Agriculiure Ltd

Honorary treasurer: C A Lawrence, Wincarton Umited

Members of the Board: R J Bayflield, Royal Mail
8 KR Burns, NFC pic
J Chapman, Esso Pelroletim Co Lid
L Christensen, Safeway plc
J D Frost, Castle Cement [Padeswocd) L
G DN Miller, Yaurgers
CW Miller, Securicor Omega Express
J P Richardson, The Boats Co ple

The (ollowing aiso held office duwring the vesar
< g b4

A RA Cooper, Imperfal Tobacca Lid

A Halfpenry, Tees & Hartlepool Port Authority
2 Joyee, H F Bulmer Piinks Lte

A G Stantorn QBE, Tibbetr & Britien Group ple

[
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REPORT OF THE AUDITORS TO TH !F
MEMBERS OF THE FREIGHT TRANSPOR
ASSOCIATION LIMITED

We have audited the Financial Statements on pages 7 116 in zccordance with Aucdliting Standarels,

in aur opinion the Financial Statemenits give a true and fir view of the stare of the Association's affairs
at 31 December 1992 and of its Income and Expenditure and Cash Flow Statement for the vear then
ended and have been properly prepared in zccordance with the C ompanies Act 1985 and the Trade
Unior and Labour Retations Act 1974,

‘.wc-' |£ ,«& e ,ai' ‘Q.ih-

_— e
25 Lower Belgrave Street | / W g, Calder,” Sons & Co
London SWTW OLS Chirtered Accountants
18 March 1993 and Registered Auditor
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| ' o ) 1992 ot

; Nota £ i3 £ )

L . . R
Turnowvar I i 10,457,484 'Ii| : ‘.m i,
Direct service costs ' 1 "’3,.29'5 o RER ’_
Grass Surplus ‘ : 2 ; 4,831,191 .
National operating expenses J&4 4,473,751 ) -1 l: J! b
Chperating Surius 360,440 s g1
Income irom listed investments 1 {ilf} 4,452 14,909
income lrom depo ‘.llS 174,917 186,219
Rent racelved . 3,714 7,342

183,083 218,470
Taxation 6 6220 53,872
136,863 04 s
Surplus on recemption of listed investments R 176
Surgdus for the year 41 511,349 332 260
Exceptional itern 7 - {75,500
Pricr Year Adjustmer 2] ' - 74,729
Surplus - before travsler o Reserves 511,341 329,004
Transfier to Property anct Refurbishing Resarve 12/if) 50,000 80,000
Transfzr to Fension Reserve 12{iii) 52,500 0,000
Transfer to Special Contingency Reserve 12{iv) 102,591 40,000
Transfer to LLegal Lefence Reserve 12{v) 30,000 -
Transfer to Centanary Award Fund 12{vi) 246 391
275437 210,39
Trarsier w Accumulated Reserves 235,904 118,704
1]

The notes on pages 10 to 16 form part of these accounts 7
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BALANCE SHEET 31 DECEMBER 1992

. S e ——— - e - — - - ‘l‘
J : - o K 3
i 1792 ra 191
] Note £ E 3 ' f
5 A .
Fixed Assets: ) ) ‘
Tangible: Assets 9 ' 3667615 CAhAA N2
Current Assets: )
Stacks i {iv) 71,559 65,297
Rebrors o 238,625 2301518
Irvestments at cost:
Listed frarket value SN~ 1991 £88,364) : - 75,000
Deposits at short notice : 1,545,000 1,27 1000
Cash ar bark and in hand - 225,251 155,773
3,981,435 3,808,585
Creditors:
Amaunts falling due within ane year f(r 3,699,265 3,806,278
Mat Current Agsets 282,170 2307
Towal Net Assets 3,949,785 3,524,999
Capital and feserves
General Reserve:
Balance as at 1 January 1992 12i) 3.241,418 L A
Unapprogriated surius for the year 235,901 &, 0
Batance as at 31 December 1992 3,477,320 320,910
Specitic Resenres:
Froperty and Relurbishing Reserve I 24ii) 124,737 o0, 637
Perision Resenve i 241 138,951 1o, 151
Special Contingency Reserve 12{iv) 175,000 72,4005
Legal Defence Reserve 12{v] 30,000 -
Centenary Award Fund 1 2{vi) 3,777 4,391

949,735 3,524,999

‘ r o ‘ r ol
’ "jF "" ,?“" Signed an behalf of the
(‘ \" Mational Executive Board
i 18 March 1993

- .
- Y,
P k)

A G Lafone, President

C A Lawrence, Honorary Treasurer

A
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8 The notes on pages 10 to 706 form part of these accounts
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CASH FLOW/ STATEMENT FOR THE YEAR
ENDED 31 DECEMBER 1992

; ) 1992
Mot £ i £

et cash inflow fram operations 13 . 1,055,602
Exceptional them -
Pricer Year Adjustment -

1,055,602
Return on investments
linerest received 147,517 If.:w 222
Cither inveserment incoma 3. 144 22,261
MNet inflow frorm return on investrments 153,663
Taxation ,
Tax paicl {55,010) [46,222)

i5%,010)

lmvesting Activities .
Purchase of Tangibie Fixecl Assels {1,003,632) i, 167,578)
Proceeds from sales of Tangible Fixed Assets 192,352 155,976
Procezds from sale of investments B 89,038 [04,633
Nat cash autflow from investing activities [722,242)
Net cash inflow hefore inarcing 434,033
Financing Activities
Expendilure fundad from Reserves [ 2 (86, 555) (169,41 IEI|
Increase in cash and cash equivalents 11 347,478

The inotes on pages 10 to 16 form part of these accounts

1
11
' $
COLLIBY6
78,500
£1.179

1,185,685

0,47 4

(66,227

(906,569)

403,137

[lb" 410)

233,727

?




MNote

bl Directors’ Report and Accounts 1992

NOTES TO THE ACCOUNTS
31 DECEMBER 1992

P
%
\

1 Accounting Polides

(i

fil

tifi}

fiv)

ivi]

{vil)

[

|L '
Preparation of Accounts

ﬁ’.hese Accouris have been prepared under the Fisterleal Cost Convertion and in accordance with applicatste
Accounting Stanchards,

i[:wemar:ﬁiatik:n

Depraciaian is provided om an annua insratrmenis basis over the expectad uselul fives of Bssets as follows:

Freehwld Buildings 50 years

Mator Vahices 4 years
Furniture and Equipment 4 ykars

Computars 4 years

Investments

mvestments zre heid as medium 1S tong term faclities and are inzluded at cost, The misrket value is based an the
quatad raicdie market price at 31 Decernber each year
Srock

Sock Is valued at the lower of cost and ner realisable vahue,

Tanration
Taxation is provided on non-member ncame only.

Turnover
Membership fees are recognised on a receipts basis only, Al other Income 13 recogrised at the point of sale or at the
time the senvice is provided. All winover excludes vahue added ax,

Fenisions

The pension costs charged against profits are based on an aciarial melhod and actyarial assumptions designed 1o
spread the anticipaled pension Costs over the service fives af the employees of the scheme, 1 such a way What seeks
to ersure Hhat e regular pension cost represents a substantally level perczntage of the current and expected future
pensionable payroll, Variations from regular cosls are spread over the average remeining servive lives ol curent
ernmplovess in the scheme.
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NOTES TO THE ACCO UNTS
31 DECEMBER 1992

Turrover and Gross Surpls :
% 1992 P94
’ o Grass Clrect Circss (30 1ty
Tumover Costs s guiplas  Stp
£ E . ! t
embership fees 2,0%7,386 ‘ - 2,037,386 , LI6L 76
Vehlcle inspection Sanvice 3,937,704 2,995,043 Qg Ot b £13,500
Freightcheck 1,377,082 g, 133 516,949 ¢ A0LOHS
Training CoUrses and conferance fees 1,992,563 1,146,813 445,748 f00, 440
publications ard advertising 812,451 423,011 369,440 PEURY L
Oiiner rernbership senvites 584,466 143,271 441,195 373,548
Sundry incame 115,834 55,022 60,812 4,077
10,457,486 5,623,255 4,834,191 4,57 0y

sion for the prefsald qorton is carried

Miembership fees are recoignised in the mani i winich they are received anc, no pravi
farward at Balance Sheet date. '

Oty ciivect sataries arl expenses have baen chiarged to ih
expenses ave been incladed in National operating ExXpanses’,

o Cepanments. Mernber services and administrative salaries and

All income is genevated in the LI,

National Dperating Expenses
The heading ‘Administration expenses’ which is spacified I the Cornpan

heading MNational cperating expenses’, The Directors consicler that this heading mare accurate
cubstarce of the expenses than that prescrited Ry the Companics At 1985,

s Act 1985 has Deen atered in favour of the

ly describes the raliare & wl

Total Expenditure
fil Tre Surphis for the year is derived after charging:
1592 1991
T E

Audlit (2es 23,650 23,050

Depredation 760,864 614,996

Profic on sale ol assels 94,507 78,879

fii] Expendinure covered by specific resenves,
against speciic (@serve funds so enabling the income A Expendinare
SAPG (revised] oeen complied wilhy,

Exceptional kerns of expenditure are set
spbay L surplus for the year pefore charging such Rerns. Hadl §!

Account o dis
Account woulkd have been o8 follows:

the effect or the Income and Expendilure
1992 ta
% t

National cperating CApenses (Mote 3) 4,473,731 4189897
Expenditure covered ly Specific reserves 86,555 169410

4,560,300 4,259,307
afier which thz following would be restaled as:

273,485 {r.318}

- Adjusted Operd tirngy Su rpplus/ (Deficit]
163,456

w Adjuisted Surpius for ihe year

124,780

H

L
LT
it
il

o o " 'L.
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NOTES TO THE ACCOUNTS
31 DECEMBER 1992

1

Ehnnupdiigy1t|(3rlt Costy
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’ . 1592 1991
g £,
Salavies ’ - 4,947,695 4,751,687
Social Secuirity B3E12 361,108
Pensions 651,786 422,148
Sakary costs are inclusive of redundancy paymsnts
The avarage number of employees during the year was;
1992 1991
_number rudmier
tepresentation and admiristration 148 feé
Direct revenuie operations . 182 191
. s —— e
330 339

Taxation
ﬂmMm%MmﬁMWmememwmﬂwmmmmMﬂmmmﬁmmMmﬁmMMMWWMQmmwwmmmmM
an this incomme is as follows

1992 19%1
£, £
Corporation tax at 5% (1991 - 33,25%) 42,430 50,676
Irrecoverable tax credits - 68
Underprovision for 1991 {1990 - Cverprovision) 3,790 {1,872
46,220 B3,872

Exceptional ltem

The Association had joined with other bodies in & fegal action to defend he interests of its membears, The aclion had been
LISt nmﬂamdcqmrwamfwummxhxmwmnhecumkmmm.Theﬁ«ﬁpmrmnmmqdummx“wdhamumnemndEmmrmMmE
Account in 1991 represented the Associalion's share of the casts of the action,

Frior Year Adjustment

The accounting palicy for depraciation of mator vehides was changed at | danuary 1991 from 25% per annurm on
replacennent cost o 25% per annurm on ariginal cost. A prior year acjustment resuited fram the restatentent of
accumutated depreciation on 1 Jarwary 1991 toreflect the new accounting policy

N mewrtr
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OTES TO THE ACCOUNTS
31 DECEMBER 1992

i i
#  Tangihble Assets

b ) ' Furmiture

Freehok Motor ained :

Proyerty Vehicles Equiprnent Comrputer Total

CE £ E £ ' i
ot ¢ - o ‘ ,
Balancé at [ January 1952 2,446,228 1,993,008 411,120 326,919 5,187,315
Adlditions during 1992 tSn'?,EZI‘? 785,101 165,422 13,250 1.003,632
Viritter-olT durfng 1992 _ - - {131,990) - (131, 990)
[Disposals curing 1592 - {563,050) - - (583,056)
Batance at 31 Clecerntyer 1994 ' 2,516,057 2,165,053 444,552 350, ?:J? 5,475,901
iDepreciation
Fatance at | January 1992 320,285 1,016,178 271,953 Sh, 207 1,664,623
Provision int 1992 43,560 513,606 111,128 87,560 760,864
whitten-off during 1992 - - {131,990) - {131,990
Disposals during 1992 [485,211) - - {485,211}
Eatance at 31 Cecerntzer 1992 343,845 1,044,573 251,101 143,767 1,808, 286

MNet Baok Value
31 December 1992 s 2,087,212 1,120,480 [ 93,451 206,472 3,667,615
31 December 1991 2,125,953 Q76,830 139,167 280,742 3,522,692

10 Debtors

1992 99t
E £
Drebrors For goods anc services 1,979,571 2,073,991
Other debtors 3,095 5.067
Frepaymerds and accnJed income 147,959 P 22,454
2,135,625 2,301,515
11 Creditors
1952 191
£ I3
Trade artd ather creaitars 462,244 507,151
Accruals and deferred ircome:
Vehiche Inspection: Service 1,865,384 1,799,953
Frefghtcheck 618,684 681,213
Other member services 152,051 20,682
Payrofl and otler taxes 329,733 328,631
General aceruzls 228,739 208,428
Carpovation tax payable 42,430 51,220
3,699,265 3.8656,278
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NOTES TO THE ACCOUNTS
31 DECEMBER 1992

3ﬂ\licljl1tll!iltliti Reserve i
The Association is imlted iy guarantea and does not have any share capital. Annual supluses or delicits, alter
providing for specific reserves, which are detalled below, are ransferred Lo the acurnuited raserve,

Property and Refurbishing Reserve
The Praperty and Refurbisfing Reserve wes estzblished to rmeer expenditre on the Association's freehold properties,
Maoverments in e reserve during the year were as follows,

1592 199y
£ £
Balance at | Jantary 1992 90,632 65,580
Allccation from income in the yesr 90,000 80,000
180,632 145,580
Lass: Expendinure in the year 55,895 B, 5048
Balance ar 31 December | 992 124,737 S0.8632

Pension Reserve
The Pernsion Reserve was established to helo inance possible fture commitments for early retirerment and (© meeL
cases of hardship, Movernenis in the reserve during the year were as follows:

1992 1991
13 £
Bolaroe at b January 1592 116,151 a3,022
Allogcation iram income in the year 52,500 90,000
168,631 173022
Less: Expendliture in the year 29,700 50,871
Balance at 21 Decernber 1992 136,951 16,151

Special Contingenty Resarve
The Special Contingency Raserve was established to provichs for prajects or expanditure cutsiche tha normal course of
the Association's business. Movements in the reserve curing the year were as [ollows:

1992 1991
E E
dalance at 1 January 1992 72,409 -
Transterrzd from Computer Development Resenve {Note [ 2vii)) - 32409
Alfocation from income in the year 102,591 40,000
175,000 72,4045
Less: Expenditure in the year -
Balance at 31 December 1992 175,000 72,409

e
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NOTES TO THE ACCOUNTS
31 DECEMBER 1992

B e O

| . <
v} I.-.mq.al BDefence Reserve ' < !
.Ihwm Legal [Je=ﬁ=r" .’<=sewc- wiis established In 1992 to provide for possible actions considered rec e=ss..ary o protect
the interests of i -Ssaciation and its members. Movements cluring the year were as follows:

1992 1ael
, tH &
Balance at | Janusary 1992 . - -
Allocation from income in the year o 30,000 -
. . 30,000 o
Less: Expenditure In the year - -
Batance at 31 December 1992 ‘ 30,000

fvi) Lomisard Cemtenary Award Fund

The Lombard Centernary Award Funa exists ko provide a training award for students involved in transport related
sulzjects. Moverrents in the fund during the year were as follows:

1992 1991
£ ¥
Balance at 1 January 1992 4,391 4,000
Allecation from income in the year 344 391
4,737 4,391
Lass: Expenditure in the year 960 -
Baiarnce at 31 Decembar 1992 3,777 4.3

vil  Computer Development Reserye

The Computer Developiment Reserve existed 1o provide for computer systems within the Associatior which have since
bizen instalied. The balance was then transferred to the Special Con ingency Resen as foliovws:

1992 Fal
£ ¥
Halance at 1 January 1992 - 20000
Less: Expenditure i the year - 57591
Transferred 1o Special Contingency Reserve - 32,409

15
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NOTES TO THE ACCOUNTS

31T DECEMBER 1992

13 Net Cash inflow
Thuz re

Ei .
L |
wwh“ -
Feld  piectors Report and Accounts 1992
P Lyirectors’ Report and Accounts 1992
e 1992 1491
| £ " E |
i Cperating Surplus: & 3604490 ]JBE’y[?JJ%
I Depreciation . 760,864 . G148, 0RG
Surplus on sale of fixed assets (94,507). {76,279
(increase)/Checreass in Stocks . . (6,262} = 45,2488
Decrease in Deltors : 193,290 .. 29,504
[Brecrease)Ancrease in Creditors ~158,223) 411,425
MNer cash inflove from ogeraling activities 1,055,602 1. 189,620
EXpendive . unae banm Ressoes
Fundecd irom Property and Refyrbishment Reseve 55,895 54,948
Furded frorm Penslon Resenve . ‘ 29,700 656,871
Funded frorn Special Contingency Resenve - 57,59
Fundes rom Lombard Centenary Fund D460 -
86,555 169,410
14 Movemaent in Cash and Cash Equivalents
1992 Tea
£ £
Baiance brought farward 1,426,773 1 193,046
Imcrease in e year 347,478 233,727
Balance carried forward 1,774,251 1426, 773
Repraserned by
Cash at bhank anclin hanc 229,251 156,77
Depaosits at shork notice 1,545,000 1271000
; 1,774,251 1,426,775
15 Pensions
Ww%mmmmmmmﬂwmmmmmWWMmmewMWMmmmmmEkaMWWMmMMmmmmmﬂmﬂm
\WwamowymkdeMEﬂﬂ.ﬂwmmwmﬂmﬁmEMMmmbmmﬂwmnmmnmxmuh@dMammmmemmmmd
invested by the trustaes, G M, Benedit Consultants Limitedd. The Association's contributions are determined by a qualified
ewmmym1mehmwnhMMymmhmMMMnum@Nquﬁxmdmmmwmom1hemmrMEMHWMmanmﬂnAmﬂHW&
The principal assumptions adopted in tie valuation were that over e long term,  the anmual rate of return on invesiments
Mmm%hmmmMmmmw%mmMmMﬂmwwwmmmmWlmMmﬂmmmwMHmmmmw%pmmwmt
The Association’s contribution is currently 16,54 of pensionable salary, being within 0, 1% of the rate recommended ot the
fast valuation which showed the Tund to e adequate and nor excessive,
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FTA HEALD ©

o g T
FEICE
Freight Transpor, Associalion Lmitzd, Hermes House, St Johr's Road, Turnbricge Wells, Kert TG 9UZ

Tel: {0892} 526171 Telex: 957 158 Fax: [0892) 534989
o - Ll - " Ll Ll LN LY
REGIONAL QOFFICES

Londan and sowuth-easter region ‘
Herrmes House, StJohn's Road, Tunbridge Wells, Kent TNG QU2
Tel: (0892) 526171 Fax (0892) 534989
Regional director: J M Guttridge, MIPR, MILDM
Midtaneds region
Hermes House, Hail Steget, Dudiey, West Micllands DY2 7BO
Tel; {0384) 237321 Fax: [0384) 456220
Regioral directar: B K Bird, MZIT, MILDWV i
Northern region
Springwood House, Low Lane, Harsforth, Leeds 1LS$18 SNU
Tel: {0532) 589861 Fax: {0532} 586501
Regional director: R F Cross, BSe
Jcotland and Marthern Ireland
Herrmes House, Melilie Terrace, Stiring FKB 2ND .
Tel: (0786) 471710 Fax: [0784) 450412 )
[NI: Belfage [0232) 241616]
Regional director: R M Armstrorng, FCIT, MILDM
Western region b
Hermes House, Cueen’s Avenue, Clifton, Bristol 853 15E |
Tel: (0272) 731,47 Fax: (0272) 238269 ’
Regional cirector; F R Cook, MILDM ‘
FTA Hrussels office ]
rue des Deux Eglises 7, bie &, B-1040 Brussels, Beltjlum |
Telephone: {010 322) 231-03-21 Fax: (010 322) 230-98.32
Director - Bruassels, EC permanent representative: Martin Richards, MILDIM
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Directer general: G Turvey, CBE, FCIS, FCIT, FILDM

Secretary and Director of fimance: 3 S Molan, FCA

Director of techunical services and marketing: R K Turner, MSe, BSe [Hons), TEng, MICE,
FIMT, FILDM

Director of international transport and distribution: J Welsh, FCIT

Birector of roac transport, regions and external affales; C C Green, FILEDKW
Rirector of training and personnel: K H Taglor, FIPM, MCIT

Lhiet accomatants M) Pocie, BCom ACA

Controlier - environmentat affalrs: 1 E Hockbam, MSc, BTech
Comtroller ~ highwiys and teattic: 0 W Mcntyre, MIHT

Controfier - international affairs: D W Green, FCIT

Cantroller - legal and economic affairs: £G Linirmgton, MA, BA[Hors)

Coniroller - Vehicle Inspection Services: DH G Moody, AMIRTE
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