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COMPANY LIMITED BY GUARANIEL
AND NOT HAVING A SHARE CAPITAY

i

TREG,STEGﬁ
-1 JUN 1944

Y.

fHlemoranvum of. ﬁﬁgmm mn

EnteéaVarsity | Feilpwship Trust Limited

1
.1l. Jhe name of the Gompany is the " INTER-VARSITY

‘FELLOWSHIP TRUST LIMITED" which is hereinafter referred
to as "the Trust“

- -

2. The Registered Offlce of the Trust ws.ll be s:.tua.te‘-

in England.

3. The obaeots for which the .Trust~ﬁis‘establishea

are as follows -‘,

(a) To... _advance . the Evangelical bnrlstlan Falth
particularly in . the Unlvecsjtles and' amonugst
“Theological Students.l The phrase "Evangelmcal
Christian Faith® shalkl . be interpreted in +this
Memoranduin of Association and ‘in: the Articles of
_Association hereof as:the fundamental truths of
Christianity, 1nclud;nga

-
(1) The dlvine inaplratlon and 1n1alllb111ty i
Holy Scripture, as originally given, and its

. BUpreme authnrity in all matters of faith and
- eonduct.

© (ii) The unity of the Father, the Son and the
Holy Spirit in the Godhead.

(iii) The um.versa.l sinfulness and guilt of humasn
nature since the fall, rendering man subject to
. God's wrath and condemnation.

(iv) Redemption from ungullt,penalty and power
of Bin only through the sacrificial death (as
our Representative andﬂﬁéubsiitute) of Jesus
Christ, the Incarnate g é Ak ey
: ; )
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RS (v) The Resurrection of Jesus fhrist * from the
T © dead. -

‘ " {et} The neoessity of the work of the iloly Spirit

- ENSEES - ﬂgxéake the death of Jesus Christ.effectxve to

et the individual sinner, grenting him repentance
toward God and faith in Jepus Christ.

LAl .

(vii) The'indwelling and work of the Holy Spirit
in the believer,

(viii) The expectation of the persecnal return
of the Lord Jesus Christ. -

a

) ~ally to seek to stimulate personalk faith in

(v) %ggeiiidyJaaus Christ and to further evangelistic

‘work amongst University students” both in the

writish Tsles and elsewhsre consistently with

© the Evangelical Christian Faith and on such terms

and conditiong as the Trust may deem fit and in
particular: - '

. . L -
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such means ag:~

(i) providing fees for two lectnres annually
known as the Tyndale Lectures, the one on the
014 Testament and the other on the New Testament;

(ii) providing and maintaining lectures and
assisting research in those subjects which bear

Scriptures;

, (iii) providing and maintaining aResearch Library
S for theose seeking to do Biblical Eesearch;

(iv) subsidising publications - which are in
accordance with the objects of the Txrust.

- (&) To institute, take over, or promote and to
assist or carry on any charitable Institution

- or work which shallhave objects similax to those

- of the Trust. Provided that the Trust shall not

~earry on any trades or industries except so far

‘a8 may appear 1o be necessary or expedient for

b < carry}ng out the principal objects of the Trust.

(e) For the purposes of the Trust to take over
purchagse take on lease or in exchange hire or
otherwise acquire and hold any real or personal
yroperty and any rights or privileges which the
Trust may think desirable for its purpose, but
Bubject as to land to the provisions of Section
14 of the Companies Aclt 1929. To receive by way
of gift, grant,devise or bequest any land either
in England or elsewhere of any tenure and for
any estate or interest therein and either with
or without buildings thereon and to purchase
with or without conditions and hold the sama. To
receive by way of gift, grant, devise or bequesi

(c)tTo promote Biblical Scholarship and Research, by

A ek e et R et i
et 8 VT

upon’ the ’right understanding of the Holy
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roney, 8tocks,sharesn, funds, securities, movable
chattels and effecis capable of be&ng used ox
converted oo a3 to be used din the furtherance
of the objects of the Trust and to .use the same
or the proceeds thereof (subject to any terms
and conditions or sny special directions which
mnay have been 1mpoaed by the Grantors, Donors
or Testators giving +the same) in the manner
deemed best for carrying out the objects con-

- templated by these Presents but so that the Trust

may nevertheless decline to accept any gift or
donation or to take over any property which has
annexed to it any condition ox.obligation not
approved by the Trust.

To collect and receive monies and funds by
voluntery contributions offertories collections
donations. legacles payments ox by any other
lawful means. ‘

To borrow and raise money in such manner. and
upon such security as the Trust may think fit.

To amalgamate with or affiliate ;to this Trust or
cauge this Trust to be amalgamated with. or
affiliated to. any Institution or Society which
shell be similar - in character and principles to

- this Trust and to' lend the money of this Trust

%o any other such Institution or Socmety with or
without intereat.,

'To construct, mamntaln, alter - ‘and. repair any

- building or buildings ox works pli€Cessary or

.convenient for +ihe purposes of the Trust. To

let on lease oxr annual tenancy or for any other
term any real or.lesdséhold property to any person

" or persons or Company or- Companieg: for a xrent

- nominal or actual end subject to such terms as

(k)

nay be determined by the Trust. To sell,lmprove,
menage, develop)lease,mortgage, exchange,diaspose
of or turn to account or otherwise deal with all
or.any part of the property or with the rights
of the Trust therein for the time being.

To under take the  Office of Trustee, Executor,

Adninistravor, Attorney, Substitute Treasurer,
or any office of Trust in any matter having
direct or indirect. relation wholly or in part
to the objects of the Trust. .

To use any of the properties or investments forx
the time being of the Trust and the proceeds of
gale of such properities and investments and any

‘other monies as income of the Trust and for the

general purposes of the Trust that is to say for
such chaxritable objects as the Trust nay think

- fit, or for ‘'such charitable objJectas aforesaid,

a8 the Txust may be directed +o use the same
under any special trust,but entirely unconnected
with and separate and apart from any political
ends .
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1l such other lawful th.’f.ngs a8 are
] (1) Egcgg'egtal or conducive to the attainment of the
above objects of the Trust or any of them ag
Ny principals trustees agents or otherwise and either
e : slone or in conjunction with any other Company
“1 undertaking or person and either by or through
Agents Trustees or otherwise. Provided that the
Trust shall not support with its funds any object
or endeavour %0 'impose on or procure to e
observed by its mefibers or others any regulation
restriction or condition which if an object of
the Trust would make 1t a Trade Union.

T e e

pmmtes
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Provided also that in case the Trush shall teke or holg
any property subject <to the jurisdiction of the Charity

ke B — 4 -
o U U]
e acaat =

the Trust shall - not sell mortgage charge or lease the
. same without such consent as may be required 'by law and
a8 regards any such property the Managers or Trustees
of the Trust shall'be chargeable for such property as may
come into their hands and shall be answerable and asccounte
able for their acts, receipts, neglects and defaults, and
for the due administration of such property in the sane
maxner and to the same extent as they would as such
managers or Trustees have been if no incorporation of the
Trust had been effected and the Incorporation of the
Trust shall not diminish or impelir any control or authority
exercisable by the Chancery Division or the Charity
Commisgioners or 'Board of Education over such Managers
or Trustees but they shall . as regards any such property
be subject jointly  and severally to 'such control as if
- . the Trust were not incorporated. In case the Trust shall
- ‘take or holdwany . property which may be subject to any
trusts the Trust shall only deal with the same in such
nannexr as allowed by law having regard teo such trusts.

4+ The income and property'of the Trust whencegoever
derived shall be applied solely towaras the promotion of
the objects of the Trust, as set forth in this Memorandum
of Association, and no bortion thereof shall bhe palid or
transferred directly ‘or indirectly by way of dividend,
‘bonus or otherwise. héwsoever by ‘way of profit to the
members of the Trust.

Provided that nothing herein contaiped shall prevent the
bayment in good faith of reasonable and proper remunteration
to any officers or servants of the Trust or to any member
of the Trust in return for any services actually rendered
- to the Trust nor brevent the payment of ressonable and
proper rent for premises demised or let to:the Trust or
the payment of interest at & rate not exceeding 6 per
centum per annumon mnoney berrowed from any member of the
Trust nor prevent any reasonable ang Proper payment bona

i fide made pursuant to sub-clauses (g) and (1) of Clause 3
o hereof.

y [’ Provided that this provision.shall not apply t0 any payment
: to any Railway, Gas, Blectric Lighting, Water, Cable or

Managemer_lt or Governing Body may be a member or any other
Company in which such member shall not Hold mane lee

4
b
I
J

g Telephone Company, of which s member of the Commities of
i
!

Commissioners for England and Wales or Board of Hducation
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one hundredth part of the capital, and such member shall
not be bound to account for any share of profit he may
receive in rﬂspect of such payment. ‘

5. The llabillty of thé ‘members is limitedf

6.:Each‘ﬁeﬁber of the Trust undertakes to contribute

to the assets of the Trust in the event. of the same 'being -

wound up during {he time he is & member, or within one
year afterwards for the payment of the debis and liabilities
of the Trust contracted before the time at which he ceases

to be. a member, and of the cosis, charges and expenses

of winding up the Trust and for the adjustuent of the

rights of the Contributories - amongst themselves such

amnount as may be raquired, not exceedlng Flve pounds.

7. If upon wjndinq up or 'dissolubtion of the. Trust
there remains, after +the .satisfaction of all its debts

and liahilities any property whatsoever, the same sha114
* not be pald to or disgtributed awong the wembers of the
Trust but if and so fdr as Effecc Gan e glven to the .

following provisions shall be given or transferred to some

other Institution.or Institutions having obgects gimilar
to the objects of th:s Trust  and which. shall prob1b1t~

the dmstrlbution of  ite .om thelr income and provexrty

‘amongst its or  their members 4o an extent at.least as
great ag is imposed ‘on the Trust under or by virtue of
c Glange 4 hereof such Lnstitution or  Institut ions to be
detérmined by the wmembers of the Trust at or before the
~%ime of dissolution or in dﬁxault thereoi by such  Judge

of the” High Court’ of .Justice Ay have or acquire
Jurisdidtion in “thé matter, aad’ lf end so far as effect
cannot he given'mnthe aforesald pravquonq - then to some
othex charitable obgect. O ,

8. True &Lcountﬁ -ahall, he kept oC the sums of money

recazved and expended by “the Trust, .and the mabters-
in. respect of” whioh guch  receipt and. expendlture take

place, and of. the property credits and liabilities of the
Trust, and subject to any reasonable restriction as to the
time and mannexr mfxnapectlng the sama'uuﬁ;may be lmposed
in asccordance with . ‘the regulations of the Trust for the
time bning shall be open to inspectvion of the members:
Once at least in. every yeax the accounts  of the Trust

C#hall be . eXamined and thé correctnéss of the Balance Sheet
" gertified by ons or mox e properly qualified Auditor or
,Auditors. . .

.
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‘ . NAMES, ADDRESSES AND TESCRIPTIONS OF SUSSCRIFEERS
;ﬁz,m// Aty s
T R FC. Ao Cotloge Bowse, Conngs Road,
e
: Foradruse, OBl s ey Qrdans,
o - i Q‘M‘.i‘l:f&fn Tu{)uk_ﬂ;u_ Bk, i 2{3.
: . JLHLB\?QE Ny

6.

ddresces are

* VE, the ‘peveral persons WwhoBé names and &

. Bubscribed, are desirous of Dbeing Formed into a Company
- in pursuance of the Menorandun of Association.

DATED this 4£~#_ day of

afrre
WITNESS to the signaturescs :.

,h?]/. 1844,
Pl B Allorus, M
o 2t JJ“ '@"M% W H it

Belore, Lowin, o0
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i COMPANIES ACT 1929.

COMPANY LIMITED BY GUARANRTEE
AND NO'I' HAVING A SHARE CAPITAL.
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Hrticles of Asgoriation

— OF m

Inter-Varsity Fellowship Trusf Limited

1. The Articles shall be construed with reference to
the provisions of the Companies Act 1929 and terms used
in these Articles shall be taken as naving the same
respective meanings as they have when used in that Act.

2, In these Articles unless there ‘be sometning in
the subject or context incongistent therewith :--

Wphe Trust! means the above named "INTER-VARSITY
FELLOWSHIP TRUST LIMITED".

Mphe Committee" means the Directorate or lManagement
of the Trust for the time being. .

HTn writing® means written, typed oi' printed,or partly
written, typed or printed,or other substitute for writing.

MEMEERSHIP

3. For the purpose of registration the number of the
Members of the Trust is declared tobe 18 bui the Committee
may from time to time reglster an increase of Members.

4, The first members of the Trust ° shall be the
persons who are’ subsoribers to the Memorandum and Articles
of Association. Future member® shall bg such persons as
the Committee may from time to time elect fromnominations
submitted by the Executive Committee of the Inter-Varsity
Fellowship of Evangelical Unions, with the concurrence of
jts Advisory Committees. Provided that every member of
the Trust including the first members must on becoming &
member sigh the Doctrinal Basis of the Trust as specified
in Clamuse 3 (&) of the Memorandum of Association.

5. Every member shall sign each year when called upon
to do so the Dovtrinal Basis aw aforesaid.

P

 F Pl e b P

LV

[



e

sr i o

oz g, o R e 2

Ruls

. s o e
STl T

ey SRt P
ey &

KEvaee

e

6. Any member may withdraw from the Trust by giving
one calendar month's notice in writing te the Secreiary
addressed to the registered office of the Trust of nis
intention so to do. At the expiration of such notice such
member shall cease to - be a membei.

. 7. In the event of any member dying, resigning or
becoming insolvent or Dbankrupt or lunatic or peling
reguested to retire under the provisions of these Articles
he shall thereby cease to .be a Member and such other
membér or members shall Ye added ag the Committee may

. elect., If at any time any member, whether a member of

the Committee or not, is requested in writing by three
fourths of the other members toretire he shall ipso facto
‘cease to be a. member. The interest of a member in the
Trust is to be considered personal and a membexr resigning
or retiring under the provisions of these Articles or the

“representatives of a deceased member or the creditors or
trustees for creditors of members becoming bankrupt or
insolvent or Committee of a lunatic member shall have no
interest in the property or affairs of the Trust or any
voice in the administration thereol.

GENERAL MEETINGS

- 8. The first General Meeting shall be held within a
period of not less than one calendar month nor more than
three calendar months after the Registration of the
Memorandum of Association and at such place as the
Committee may determine. Subsequent General Meeiings
shall be held once in every year at such time not being
more than 15 months after the holding of the preceding
General Keeting and at such 'place as may be determined

by the Committee.

9. The above-named Genersl Meetings shall be called

Lordinary General Meetings and all other General Meetings

shall be called Extraordinary.

PROCEEDINGS AT GENERAL MEETINGS

10. At least seven days' notice of every General

. Meeting shall be given %o all members of the Trust in

manner hereinafter mentioned but the non-receipt of such

notice by any member shall not invalidate the proceedings
at any General Meeting.

. 11+ The business ¢f an Ordinary General Meeting {other
than the first) shall be to receive and consider the
Report of the:Committee as to the work done, the financial
position of the Trust and the Report of the Auditor or
Auditors to elect (if and when necessary under these

~Articles) Members of the Committee and Treasurer and to

appoint an Auditor or Auditors and fix the remuneration
of the Auditors. All other business than as aforesaig-
transacted atan Ordinary General Meeting and all business

transacted at an Extraordinary General Meeting shall be
deemed special.

12, 8ix members personally present shall bs a quorum
for a General Meeting.
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13, At every General Mestin :
' feeting the Chairman of the
Committee if preament shsll preside but if he is absent the

members of the Committee ghall choose one of themselves
to be the Chairman of the Meeting. .

14. The Chairman may with the consent of the Meeting

adjourn any General Meeting from time to time and from.
place to place but no business -shall be transacted 'at any
adjournsd meeting other than the business left unfinished

at thetﬁa’eeting at which the adjournment took place.

15. All questions at General  Meetings shall De
decided by a three-quarter's majority by the members
present each member Ppresent ' having one ‘vote and the

Chairman having a casting vote in.addition to his vote as
a member. . . : ‘ “ ‘ R

NOT ICES s

16. A notice mey be served by the Trust upon any

member. either persorally on by sending it through the posd .
in a prepaid letter .addressed ~to - such- member....at his .

registered place of abode. Any notice if served by “post

shall be deemed to have been served at the time when the -

letter containing the same would Dbe delivered in the

" ordinary course of post, . and in prov:.ng?\such gervice it

shell be sufficient to prove that the létter containing -
the notice was properly addressed and put’into the - Post

Office.

| mHE GOMMITTEE

17. The first meimbers of the Committee shall-be the

subscribers hereto and each of them and every ‘other member
of .the Committee who nay hereafter be appointed ghall hold
office during his-life or.until he ceases to'be a-member
or desires  to be discharged from his office -or refuses to

act tnerein or to sign the Déctrinal Basis as.provided for
by Glause 5 hereof or becomes bankrupt or insolvent or a:

lunatic, or is reghested - DY tlf}ree-;t‘ourtha~ of the other
members of the,’c,ommi'ttee ’tfa ret;rﬁ.

18. The members of the Committes .shall have power
from time to time. and at any time to a.ppm.n‘t any;membgrs
of the Trust to be members of ~the Committee either -in
addition to, or in . substitution -for the pérsons above
referred to,  but 80 that the total pnumber of members of
the Committee shall not -at any time exceed twenty.

¥, memb i tiee shall be eligible
19, Every member of the Commnltles shall gibl
for re?électign unless otherwise disqualified.

POWERS OF THE COMMITTEE

seting of t}:le Committee duly convened at wh@ch

T 2&:1 ‘3‘fo~§32 ji present ghall be competent to exercise
al%um any of the - authorities powers and discretions by
at o ggulations of the Trust for the time being

or under the ¥ the members of the (ommittee

weagted ln or exorcisable DY
pererally.
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L Pat. The management of the affairs of the Trust shall

L onbe veated in the members of the Committee who may exercise

S
By
1

| ‘all such powers of the Trust and carry out such operations

required for the business thereof and do all such acts angd
thinge as may be exercised or done by the Trust as are
not hereby or by statute specifically directed or reguired

fo be exercised or done by the Trust in General Meeting.

L4

32, Without prejudics o the general powers conferred

by the last prezceding  clause and the other powers con-
- Terred by ithese presents:it is Lereby expressly declared
that the Committee shall have the following powers :-

" L) From time to time ‘and at any time from among st
o themselves and the members of the Trust to

. €stablish such Suh-Commitbees as . they may
-deenm necespary and any local board or agency for
‘managing thé affairve “of. the Trust in any part

of the world and to appoint any persons to be
members of such Sub-Committees and local ‘boards
or managers or Agents,and to fix the remuneration
+if any, and from timé to time and at any time to
 delegate to any person or peraons so appointed
any of the powers authorities and discretions for

the time being vested in the Committee and to .

" authorise the memberd for the time being of such

;. Sub-Committees or of "such local boards or any of
. them to £ill any vacanceies therein and to act

notwithstanding vacancies such appointment or
delegation to be made on such terms and subject
to such-conditions as the Committee may think

. fit and the Committee gt any time to have pawer

~to remove any Person or persons so appointed and
~.bo annul or vary such Helegation, _

. : , Lo e g . .
(2) To také all such  eféps and Proceedings as the
" Committee may think fit for the purposes of
acquiring and vesting in the Trust (or if deemed
desirable in any three or more members of the
Committee as Trustees for the Trust) any real and

R bersonal progperty.

w“flp,"(~3")'"Tb‘ ray the rl;o“ata‘," charges and expenses of the

transfer to the Trust or to the Irustees afore-
.8ald of any real or pérsqnal property as aforesaid.

- : J’,;?(-f{)-smﬁject‘: to the provieions of the Memorandum of

{7 Assgodiation to purchase or otherwise acquire for
M the. Trust any . property rights or Privileges
- .which the Trust is authori sed to acquire at such
price, and generally on such berms and conditions -
as, the Committee may think fit, and to sell,
improve, manage, develop, lease, mortegage,
- exchange or dispose of, turn to acecount, or
.otherwise deal with all or any part of the
property and rights for the time being of the
“Trust. ' "

(5’]:1’9 raise and borrow any sum or sums of money
which the Committee may think necessary or
expedient for the piwposes of the Trust and to

{ae
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secure by Promissory Note, Bond or Debenture,
or by Mortgzege, or charge of the whole or any
part of the property of the Trust, the repayument
of such moneys in such mannen and upon such teirms
. ‘and conditions in all xespecte as the Committee
: -may think fit. - , ‘ '

(6) To pay for any property xights and privileges

, acquired by the Trust ‘elither wholly or yartially
in cash, bonds, debentures, sabocks, or other
securities of the Trust. .

(7) To appoint, - and at their discretion, remove or
suspend such secretaries, , Managersy Officers,
¢lerks, Agents, Servants - and. Employeeg, .for

», permanent, tempovary ‘and apecial services, as
the Committee. may from time 4o time think fit,

and to’ determine their powsers gnd dutigs,and to.

fix their galaries and remuneration,

71(8) o i:}vest‘up_bh' such ‘iz'éfgiuritileé' ‘and deal with any
of the moneys of. the Trust’  not immediately .

reguired for the - purposes of the Trust in such
© manner as the’ Committes ~may think-fit, but uc
‘thet no monies subject ox xepresenting propexriy
gubject to. the ° jurisdiction = of "the Charity
Gommissioners or' Board " of Rducation shall he
invested otherwiase ' than .in or ‘upon investments
authorised by Law fox the’ 'investment of ‘trust
funds, and from time to time to, vary or-realimse
‘»,aubh.ipvestments.i“-“‘”*‘W*“’ oL

o e

© (9) To determine Who Bhall be entitled to sign, on.

. behalf of ths Trust;éhequéSyendoraéménts,billa;
‘notes, acceptancos contracts and documents, and

of the work of the Trusts . -

to. provide for the’ maragement and:carrying on

AN

(10) To enter inﬁojaxléuch‘negotiaﬁiqﬁsémﬂ.cbntrgcts,

777 and reseind and “vary all such contracts, and..

execute and do all such deeds and things in the

- name and on behalf of the Trust as they may

sonsider expedient for ox in relation to any of

inhe mabters aforesaid ‘and' otherwise for the
purposes of “the Truste’ S

23. Notwithstending -anything herein contained the
cont ifiuing members of the Committee shall be entitled %o
act and shall  have aund may exercisé all the powers,
authorities énd discretions of ‘these presents vested in
the Committee during ~and notwithstanding - any vacanoy

existing in their body. .

PROCEERINGS OF COMMITTER

' thes. may meet for the dispatch of
businggé ngjggggi’and othgfwise regulate theirx Mee?ings
ag they ‘hall think £it. At Meetings of the Commitbee
five snall be the quorum nuecessary for the transaction of
business and no decision shall be reached without a three

guarters majority of those presegt.
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' 25. The Commitiee may elect a Chairman of their
Meetings and dotermine the pericd for which he is %o
hold office. ’

26 'i'he;Committee mé.y delegate any of their powers to
. 8 Sub-Committee, consisting of one or more members of
thelr bedy as they shall think fit.

27. All acts done by any Meeting of thé Committee
or of a Sub-Committee, acting on behalf of the Committee,
shall, notwithstanding that it be afterwards discoverad
that there was some defect in the appointment of any such
Peraon acting as aforesaid or that he was disqualified,
be as valid as if every such person had been duly appointed

~and was qualified tobe a member of the Committes or Sub-
Committee. T )

28. A Resolution inwriting signed by all the members
of the Committee or a Sub-Committee shall be valid and
effectual as 1f it had been passed at a Meeting of the
Committee¢ or * Sub-Committee (as ‘the .case may be) duly
called and constituted. : _ .

- SEAL |
- 29, The Committee shalld provide for the sate custody
of the Seal, and .the Seal shall never be used ' except in
~ .pursuance 0f a previous resolution of the Committese or
! Sub-Committee duly. authorised in that behalf and except
in the presende of two members of the Committee at least
0or sald Sub-Committee and of the Secretary or any other
- person appointed in his place. :

ACCOUNTS

- 30. All monies received shall forthwith be paid to
.. the credit of the Trust's Bankers and the Committee shall. -
( cause true accounts %o be kept of the suns of money
- 'recelved and expended by the Trist and the matters in.
- respect of which such reéeipts and expenditurs taie place,

- and of the assets,credits, and liabilities of ‘tke Trust,

_ 3%. At the Ordinary Meeting in the year 1944 and
every subsequent year, thé Committee shall lay before the
Trust a Statement of the dincome and expenditure and &
. Balance Sheet containing a summary of the property and
. liabilities of the Trust made up to a date not more than
- .8ix months before the Meeting 'from the time when the last
- ypreceding statement was mwade, or in the case of the fiprast
statement from the Incorporaticn of the Trust.

./  32. Bvery such statemsiit and Balance Sheet shall be
accompanied by a report of the Committee as to the
working of the Trust during the last breceding year.

AUDIT
33. Once at least inevery year, the accounts of the

Trust shall be examined and the correctness thereof
gertified by one or more Audifor or Auditors,
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34. The provision of the Companies Act 1929 or any
amendment thereof .for the time being in force in regard
to Auditors shall apply, the Meeting to be held within
three calendar months after the incorporation of the

Trust being treated as the Statutory Meeting the Committee '
" being treated as the Directors and the Members as the

Shareholders mentioned in such Act..

INDEMNITY

, 35. Every Member of the . Committee, and Officer or -
gervant of the Trust, shall be indemnified by tie Trust
.and it shall be the duty of the Committee, out of the
funds of  the Trust, to pay all costs,losses and expenses;

which any such Member of the. Committee,Officer or Bervant

" may incur or become liable to by reason of any contract

entered into, or act, or thing done by him in good faith
ag such Officer or Servant; . and in any way in discharge
or supposed discharge of his:duties,including travelling
and personal expenses  incurred on the business of the
Trust, and the Committee wmay» give to any Officer or
gervant of the Trust, or ofher person who has incurred,

- or may rbe about to incur,any liability at the request ox

for the benefit of the Trast such security by way of

indemnity as may seem expedient. - . P
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NAMES , A’DDRESSLS AND DEbCRI'PTIONb Od SUBSGRIEERb

o dered 3& on

/Pbr*/ fm/)w&?ﬂ,c Kadn,

'

’E‘LE)'“"""M\“ ! )
ook SR Grbda:
Seutkgels Nt

Q‘M.SL—eH:&

\ DATED this 4n#, dayof 1944.

oy

o WITNESS to the above signatures :- Qdee . NMillbcoes, % ,;.
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