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NOTICE G, ILLEGIB.E DOCUMENTS

Companies House regrets thatdocuments in this company’s
mierofiche record have pages which are illegible,

"This has been noted but unfortunately sieps taken fo reetify
this were unsuecessful.

Companies House would like {o apologise for any
inconvenience this may cause,
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AVERY'S OF BRISTOL LIMITED Page 1 Oj

DRIRECTORS REPORT
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Your Directors have pleasure in subrnitting their Annual Report, and
the audited accounts of the Company for the 12 months ended 318t
January 1975 which have baen prepared in accordance with the provisiong
of the Companies 4cts 1948 and 1967.

The Direoctors at 31st January 1975 were:-

Mr R, Avery

Hr PoJd, Avery

Mr W.E. Newton
Mr J.V. Naughaliy

Your Directors have the following interests s including those of their
families, in the shares of y¢ .r Company:-

31/1/75 31/1/74
Ordinary 53% Preference  Ordinary 5% Preference
I'Ir R| Avery 9’505 6’689 9'505 6,689
Mra Gals Avel"y ’ 3,853 1 1284 3'853 1 ’284'
¥r F.J. Avery 13,757 2,667 13,757 2,667
Mr W.B. Newton 5 2 5 2
Mr J.V. Naughalty - - - -

The Turnover of the Company for the year was £958,731. The value of
exports from the United Kingdom included in the total was £53,405,

During the year your Company made charitable donations totalling £20%
and political contributions totalling £76. Political contributions
did not exceed £50 to any one person or party.

Detaila of the Fixed Assets of the Company are included in Note 1 on
the accounts on page 5. There have been no significant changes in the
Fixed Assets of the Compeny during the year.

In the opinion of your Directors the market value of land and buildings ’
included in the Balance Sheet of the Company at the book walue of
£58,234 exceeds that figure by at least £120,000.

The prineipal acfivities of the Company during the wyeer have been
wholesale and retail wine merchants., There have been no Significent
changes in the principal activites of the Company during the year.

The state of £fairs of the Company it shown in the Balance Sheet on
age 3 and was, in the opinion of your Directors, satisfactory.

Profits before taxation amounted to £5,401 and the provision for
taxation for the current year amcunted to £4,564, of which £85 is
deferred by relief for increased stock. Your Directors recommendzticns
as to the appropriations of the Profit are set out on page 4. Mo
dividend is being recommended or the Ordinary Shares because of the
ligquid position of the Company.

On behalf of the Board

R. AVERY

Chairman W

Hovember 1975
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AVERY'S OF BRISTOL LIMITED Page 2

AUDIT REPOKT

In ounr opinion the accounhs. set out on pages 3 to 7 give s true and
fair view of the state of affairs and the Profit of the Company and

comply with the Compeniea dcts 1948 and 1967.

_ GORDON WOOD, GUOTR & PARTNERS

Chartered Accountants .

St Stephens House,
Colston Avenue,
Bristol BS1 4SH

Novembaxr 1275
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BALANCE SHEET
5157 JANUARY 1975

ENPLOYMENT OF CAPITAL 31/1/75 31/1/14
FIXED ASSETS (Wote 1) 82,730 87,198
INVESTIENTS (Hote 2) 400 400
CURRENT ASSETS : o
Stocks (Note 3) 566,489 564,970
Debtors and Prepeyuents 23584444 259,906
Cash 145 117
Advance Corporation Tax ‘
Tecoverable 340 -

805,418 825,083

CURRENY? LIARILITIES
Creditors and JAccrued

Charges 242,699 238,664
Bank Overdrarlt (Secured) 176,913 203,256
Taxation (Vote 4) 35,033 35,159
454;545 47710?9

350,773 548,004

£ 433,903 £ 435,602

CAPITAL EMPLOYED

Share Capital (Yote 5) 78,160 78,160
Capital Resexve 36,669 56,869
Profit and Loss Acco.at 163,008 163,289
TOTAY, OF SEZRE CAPITAYL, AND SURPLUSES 278,127 278,518
Loans (¥ote 6) 155,776 157,284
£ 433,903 £ 475,602

- . -

On Behalf of the Hoard

R. AVERY )

F.J. AVERy ) DIRECTORS
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AVERY'S OF BRISTOL LIMITED

PROFIT & LOS3 ACCOURT

{2 MONTHS EWDED 31ST JANUARY 1975
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PRADING PROFIT (Note 11)
After Dedusting:~ .

Directows Remuneration (Note 7)
Depreciation of Fixed Assets
Auditors Remuneration

£4dd: Rents Receivablo

Deduct: Interest (Note 8)
NET PROFIT BEFORE TAXATION

Provision for Taxation (Fote 9)

WET PRUFIT AFTER TAXATION

Dividends (Note 10)

Balance brought Forwand
from last ~ccount

URAPPROPRL.TED PROFITS
LT 3157 JaRUaRY 1975

18,352

4,

1,200

24,420

31/1/15

59,408

8,335

]

41,745
42,342

5,401
4,858

A— e

543

34

(101)

163,289

£ 163,098

21,870
5,980
1,640

29,490

21/1/74

69,809

9,468

E———

79,217
29,440

by ——

49,837

27,339

A———

22,498

706

21,792

141,497

£ 16%,289

—

S|

- e

]

i ¢
RO .5
p et WL,

e
P

T

p—
TR

-

o

A

g

ey L e Ry

A

T4 ey

Td

SR
L4
PSS

=

N 15}

5,

T ST

WIS

e it



_OHULER IV Al seveuaias

/
12 MONTHS KNDED 313% JualUARY 1975 \ d
freehold Plant lotor
1., FIXED ASSETS Properties Equipnment Yehicles Total
Cost 31/1/74 58,234 61,359 15,626 ~ 135,219
Additions at Cust - 400 - 400

58,234 61,759 » 15,626 135,619

Depreciction 31/1/74 - 4 ,5%4 6,487 48,021
Provided this Year - 3,035 1,833 4,868
Depreciation %4 /1 /75 - 44,569+  8,320." 52,889
Net Book Values 31/1/74 58,234 19,825 9,139 87,198
Net Book Values 31/1/75 58,234 17,190 7,506 82,730
Tuture Capital Expenditure 31{1(75 31/1/74
" Contracted for but not provided
For in the sccaunis NIDL NEL
‘FeMLIa. TEEALY
Authorised iy Boaxd of Directors
btut not cunirzcied for NIL NIL
= SR
2. INVESTMENTS
Ungquoted Investments in Associated
Company at Cost {1ess amounts written off). AQO A00
] L ]
Directors'! Valuation 600 600
L [l

‘ 5. STOCK

Stock is valued at lowar of cont and net yoalisoble volue including
an omount of £5,020 reloating to the valuntion of boitios.

4 o Q..l

" A. TAXATION Pee o ® o' v
Corporation Tax Payable 1/1/74 2,189 8,18%
Corporation Tax Payable 1/1/75 6,025 6,025

Corporation Tax Payable 1/1/76 based s the

ProTite far the 12 monthe ended 31/1/15 2t

the rete of 4% 4,110 -
Corporation Inx deferred by Helief for

smorensec. S%osk (The liability fow tnis 3s 21,186 21,108
uncertain =nd Sopencs wpon gontinuwing legislation)

Tax geducted from Interest end Dividenda 1,522 -
Underprovision in previous yaar - 2%
Less: idvance Corporation Tax on divideds paid - (369)

35,053 35,159

. N .-Eﬂ- p'ﬁ__ﬂ
The Compuny is ¢ close Conmpany within the mecning of the Fipance
act 955 .

The Compsrny ic potentixlly 1jcble to Income Tax on any Shortfall of
distributions below the required stondard. It has not yet been est—

far the ysar satisfy this stardard, bat in the opinion of the
Directors the possibility of = liability is very remote.

ablished that the djvidends paid tnd proposed an other distributions
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AVERT'S OF BRISTOL LIMITED Page § [
NCOIES T0 THE ACCOUNTS CONTINUALD \qj o i
12! MONTHS ENDED 31ST JANUARY 1975 | , !
) ' ]
Issusd and
5. SHARE CAPITAL Muthorised Fully Paid
) 1975 1974
54% Cumulative Preference )
Shores of £ each Mully Paid 20,000 19,540 19,940 .
Ordinary Shares of £1 each .
Fully Paid 60,000 58,620 58, 620 {
80,000 78,160 78,160
ey ==emman ‘l\n'.‘.,"
@ 6. LOANS 1975 1974
HMoxgage Secured on Freechold
Property repayable over 20 years 60,000 60,000
Unsecured and repayable within
g 5 yeors 95,776 97,284
] 155,776 157,284
p= IR
L B
7. DIRECTORS' REMURERATIUN As a Director As an Bxecutivae
1975 1974 1575 1974
Remuneration of a
Chzirman - - 2,000 6,000
Number of Directors whcse Emoluments:
Wers Nil or not in oxcess of £2,500 3 2
Exceaded £2,500 but not £5,000 1 2
Bxceedad £5,000 but 1ot £10,000 2 1
8. INTEREST 1975 1974
On Secured Mortgage repayable
over 20 yesrs 6,900 6,064
@ On Bank Lozcns, Overdrafts and. Loans 1
maturin? within 5 years 31,896 21,339
Othexs (Repayable on demend) 3,546 2,027
42,342 29,440
9. PROVISION FCP TilllTICN ERNL) 1674
Corporntion Tax {s% 42) based on the
Profits for tne 12 montha to '51/1/75
of which £85 is deferred by Relief for
‘ increased stock 59564 27,126
© Interest on Corperxation Tax 284 -
Adjustaent for prior yaars - 213
4,858 27,339 &
L
10. DIVIDENDS 1975 1a74 | ﬁ
1y
On 535> Preforence Sheres o 734 £ 706 ;
y/ ,
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