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CERTIFICATE OF THE
REGISTRATION OF A CHARGE
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Charge code: 0037 0559 0002
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the Companies Act 2006 on 10th October 2022 .

Given at Companies House, Cardiff on 13th October 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated 6 Qctober 20 22

HAWKER SIDDELEY SWITCHGEAR LIMITED

HSBC UK Bank plc

SECURITY OVER CASH DEPOSITS

IMPORTANT < PIEASH READ THE FOLLOWING NOTES BEFORE SIGNING THIS DEED

This document is 8 Deed creating a charge over cash deposits made by you as described in this Deed. Tralsn |
altows HSBC UK Bank ple to sot off or transfor those cash deposits as described in this Deed.

We, HSBC UK Bank ple, will hold this Deed as security for all present and fiuture debts, money and liabilities
owed 1o us by the person{s) named in this Deed as the "Customer” (including interest, fees, costs and
expenses) and the other liabilities undertaken by you us get out in this Deed, referved to as the "Debt” in clause
1 of this Deed.

This means {among other things) that if any of the Diobt iz not pald when due, we can set off or transfer the
cash deposits andfor combing any aceount this Deed refers o with any other account which the Customer has
of vau have with as o apply those deposits in payment of the Debt.

The Deht may includs overdrafis, loans or movey due under any other {acilitics thai we have granted to the
Customer or grant to the Customer i the fisture, whether or not you know about or agree to them. The Debt
mgy alse inchude any labilitics under any puarantes or indemnity that the Customer has given or may give In
the future to us - for cxample, agreements by the Customer to be responsible for the liabilities of snother
customer or for labilities incurred by HEBC UK Bank ple on the Customer's behalfl

I there is more than one Customer, the ebligations this Deed will scoure include the debts which all or any
of them owe as well as the debis which all or anv of them owe with any other person,

This Dced is scparate from, and not limited by, any other deed, agreement or arrangemend, morgage oF
guarantee whick may already have been given w us or which may be given in the future,

This Deed does noi replace any carlicr guarantee, indemnity ov scourity document that you may have granted
us.

if you sign this Deed you are Hable for all of the Debt and the other amounts deseribed in this Deed {subjeet
o the limits referred o in Clause 23

This Deed contains other terms which affeet you

This Deed is an important legal document. HSBC UK Bank plc strongly recommends that vou seek ¢
the advice of your solicitor or other legal adviser before signing this Deed.

Bank reference:

HBUK Becurity over Cash Depnsits — Thivd Party - AZ2d (12718 Revision)
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THIS DEED ismadeon 6 October 2022

BY HAWEKER SIDDELEY SWITCHGEAR LIMITED Number 00370559 {"you" or the "Chargar”)
N FAVOUR OF HSBC UK BANK PLC (the "Bank").

Regarding: the persons listed in Schedule 2 o this Deed (the "Customer™)

Meaning of certain words and phrases

1. {a} "Account” means vour sceount(s) with the Bank that are referred o in Schedule 1 to this
Degd, as from tme to tme rencwed, substituted, reoumbered or redesignated,;

) “Custerper” means the person(s) named above and, iT appropriste, the person{s) deseribed in
{lause 3 below,

{c} "Deposit” means all your present and fuiure righis to, and interest in, a1l of the amounts from
time to lme credited to the Account loss that which is, with the Bank's agreemaent, debited to
the Account. This includes and shall extend to all intersst that is credited to the Account {bul
nat interest that s credited 1o an account that is not charged by this Deed) and other benefis
arising in connection with the Account and those amounis unless the Bank otherwise agrees
iy writing;

{d} "Drebt" mcans:

{8}  all moncy and liahilities whatever, whenever and however incurred, whether with
or withott your knowledge or consent and whether now or in the fiture due or
becoming due from the Customer o the Bank and whether as principal or surcty
including without Hmitation:

{a} overdrafls, personal and other loans or facilities and further advances of
money, the Fagilities referced o in Clause 19 below and any other form of
financial sccommodation;

{1 guaraniecs and indemnitics to the Bank and any of the
Custouner's other contingent Habilities owed o the Bank;

{c) discount, commission and oiher Jawful charpes and expenscs;

{ud} inlerest in accordance with any agreement between the Customer and the
Bank and if there is no agreement, inlerest on any money and labilities
due from the Customer at an annual rate of 3% gbove the Bank of England
base rale from time fo time compuied and compounded monthly and/or
sceording lo the Bank's then curvent practice.  Interost as above applies
before and afler any demand or judgment;

{2y any amount duc under the indommnity In Clavse 26 below: and
{37  the money agresd tn he paid by vou under Clause 37 below,

The Debt is not any maney and labilities arizing under a regulated agreoment, as dofined uader scotion
1849 of the Conmsumer Credit Act 1974, uniess agreed between the Customer and the Bank,

{c) "Drawings” has the meaning given 1o that teem in the Faeility Letier.

{fi "Facility Letter" means the facility lotter dated the date of this Dieed between the Customer
and the Banlk, in respect of an encommilled guaraniee / standby fettor of credit faciliny.

HBUK Security over Cash Deposits — Third Party - A224 {12718 Bevision)
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Apgreement to pay the Deht

2. You agree, as a principal debtor and primary obligor, to pay and discharge the Debt when it is due (o
be paid and discharged.  You acknowledge and agree that the Debt shall, in the absenee of express
writtcn agreement by the Bank o the contrary, be due and payable to the Bank upon demand. The
amount that the Bank can wecover from you for a becach of vour obligations to the Bank under this
Clanse shall be imited {o the amount the Bask recovers by enforcing s rights under this Deed against
the Deposit {rom time to time. The total amount recoverable by the Bank from you under this Deed
shall be Hmited to the amount realised or recovered from the Deposit charged by Deed.

The Customer

3 {a) T therg is more than one person named as the Customer, the Deposit will sccure the Debt of
them jointly and cach of them individually and of all or any of them with any other person.

b} If the Customer comprises a partnership or trustees of u trust (and if described as rustees of 8
trust}, the Customer includes sl persons who from time to time are partners in that partacrship
or from {ime fo time brustees of that trust, even though thore may be:

{i} any change in the constitution or name or status, or n the identity of the members
or trustees, of that partnership or trust;

{in any amalgamation with any other person; or
{iit} any death, retiroment or addition to any of the pariners or trusises,
Fixed charge over the Depasit

4, You, with full title guarantee, and as a continuing secusity for the payment and discharge of the Debt,
charge the Deposit by way of tirst fixed charge,

5. If or to the extent that the charging of the Deposit is ineffective, you bold 1 on trust for the Bank.

Set-off and related righis
6. The Bank may, without nolice and whether or not this Decd shall have become enforceable:

{4) set off or transfor the Deposit (or any part of it) Ip payment or discharge of the Debt (or any
part of ith

(b} combing any Account with any other account which the Customer has and / or you have with
the Bank; and

i) for the purposes ofthis clause and this Deed (including when enforcing i(s charge under Clause
14, value the Debt {or any part of i) which is 4 future or contingent Hability at an amount that
the Bank reasonubly considers appropriate and, il the obligations are In different currencies,
the Bank may convert cither obligation into the other currency in accordance with Clause 34,
For the same purposss, the Bank may centify or determing the smoun of a rale or amount
applicable or due under this Deed and in relation to the Debt. These certifications and
determinations by the Bunk shall, in the sbsence of manifost orvor, be conelusive evidenee of

those rates and smounis.

HBUK Security over Cash Depusity — Thicd Party - A22d {12418 Revision)
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Maintenance of the Deposit

7. {a} ¥ou shall at all times maintain a Deposit of at least the amount specified in Schedule 1o this
Deed (i any such amount is so specified). Regardless of any olber provision of this Deed, if
the Deposit exceeds the amount speciifed in Schedule 1 to this Deed the oxcoss will be
avallable to you.

(b} The Buank has no duty to account (o you Tor or in respect of the Deposit {or ary part of it and
vou must not claim or withdraw or (except as expresaly permitted by this Deed), morigage,
assign, charge, pledge, declare a trust over, transfer, deal in or dispose of the Depostt {or any
part of it or any right, title or Inferest in or Lo it) unti] it bevomos available in accordance with
Clause 8 below, but subjcct always to Clause 9 below.

Availability of the Deposii to you snd Ownership of Depasit

. The Deposit will become available to you (but if deposited for a fixed period, subject o the terms of
that fixcd doposit) on the first date on which the Bank is satisfed that there 1s no ouistending Debt and
the Bank is not obliped {actually or cordingently} fo do smything which would cause any Dobt to arise
al g lafer date,

g, i the Treposit (or any pat of 1) beeomes available to you under Clause 8 above, the Bank may exercise
any other righls which the Bank may have against the Depasit (or that part of ity which may include
statutory or ather rights of set-off, combination and transfer,

10, Yourepreseol and warrant to the Bank on the date of this Deed, and on each later date until the security
constituted by this Teed Is discharged, that (subject anly 1o the security crealed by this Deed):

{a} all persons who bave any right, title or interest in or to the Deposit arc parties to this Deed as
ihe Chargor; and

by you of, i there is more than one of you, &l of vou together, are the sole, legal und beneficial
owner(s} of the Teposit.

Beposit held for a fixed periad

1l Any agreement that the Deposit {or any parl of i) 15 to be held on deposit for a fixed perind:
{a) will only be cffective for the purposes of caleulating and paying interest;
ihy will not afiect any of the Bank's righis under this Deed; and
(e} will not slop the Bank from exercising its rights or taking any other action under this Deed

during the fixed period,

12, When exercizing its rights under this Deed {including under Clauses 6 or 14), the Bank can override
and end any fixed deposit period and sdjust any interest payable by the Bank accordingly.

i3, When a fixed depasit period ends, the Bank will, until the Deposit becornes available in acoordance
with Clanse 8 above, continue e hold that amount on the agreed terms or, if there is no agrecment, an
thiz terms that the Bank reasonably considers appropriate.

When the Charge created by this Deed hecames enforecable
i4, The charge created by this Ieed shall become enforceable if-
{a} the Debt is not paid or discharged when due (whether on demand, at agreed maturity or carlicr,

us the vase may bel; or

FIBUIR Security uver Cash Deposiis — Third Parly - AZZA (12418 Revision)
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(b}
(&)

(&

{f}

{2}

you are in breach of any of the obligations under this Deed; or

you or the Customer onter into any compesition ar arrangement with your creditors; or

any step is taken for the administration or winding up {(which includes, in either case, the board
of dircctors of the Chargor in geneeal meeting, passing a resolution for the same) or bankruptcy
of the Chargor {except where, in the cuse of winding up, the Bank has consented in writing for
the purpose of a solvent reconsiruction or amalgamation’y; or

a third party shall take possession of, or a receiver, adminisirglive receiver, administrator or
trusice shall be appolsted over, or any of your secured credilors shall scek to enforce his
secutity in respect of, all or any of the Deposit or any other cvent shall bappen which puts in
Jeopardy all or any par{ of the scourtty created by this Deed; or

the Bank, in its reasonable discretion, considers that shy claim may be or has been made
against the Bank under any bond, puarantee, indemnily or other contingent liahility {ssucd or
cntered into for any of your Habililies in respect of which the Bank reasonably considers that
it may not be or has nol been indemnifiecd on demand or as and when required under any
agrecment it has with you regarding the same:; or

any other cvent shall occur which has been agreed by you snd the Bank as an cvent upon the
cccurrence of which this or any other security for the Debi shall be enforceable.

On, or ab any time afier, any date on which any of the above shall sccur, the Bank (witheut prejudice to any other

of s rights and remedies 1l has under this Decd or otherwise, and witheut notice to you) may apply or appropriaie
the Deposit in or towards the discharge of the Debt,

Bubject to clalms having priority to the charge ereated by, and the Bank's other rights and remedies under, this
Deed, if the Bank exercises it rights or remedies as chargee under this Clausce 14, it shall apply or appropriate the

Digposit in the ollowing order:-

{a}

(k)

It paymeant to the Bank in or towards payment or discharge of the Debt and all other amounts
expreszed o be secured by, or due or payable to the Bank under or in connection with, this
Dized.

In paymont of any surplus 1o you or any other person entitied to it

Power of Allorngy

i3 {a)

(b}

You, and if there {s more than one of you, each of you, irrevocably, and by way of security,
appoint the Bank and any of its delegates, jointly and also individually, to be your attorney
and attorneys. Any attorney is authorised by vou to do all things which you may be required
to do under this Deed. This includes (without limitetion) any aclion which the Bank {or any
such delegate) may:

{1} censider neceszary or appropriate for, or in connection with, the improvement,
perfection or protection of the securily mlended o be created by this Deed; or

(it} the exercise of any of the powers authoritics and diserctions conferred under it

You ratily and confirm {and agree (o de so) whatever any such attorney shal? do, or allempl
te do, in the exorcise of all or any of the powers, authorities and disgrelions mentioned above
ot under this power of attorney.  This power of attorngy 15 o secure the porformance of
obligations owed io the donees within the meaning of the Powers of Attomey Act 1971,

TBRLUIK Securnily over Cash Deposits — Third Party - A22d (1218 Bovision
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Delegation

16. The Bunk shall be entitled to delegate by power of attorney, or in any other manner, Lo any person or
persons all or any of its powers anthorities and dizerstions gvailable W the Baak wnder this Doecd. No
such delegation shall prevent the subsequent exercise of the powers, suthorities and discretions by the
Bank itself or prevent the Bank from making any subscquent defegation of them 1o some sther person,
and the Bank may reveke any such delogation at any time.

Indemnity

17, You agree to fully indemaify the Bank from and againg any linbilities il might incur in the cxorcise
{or apparcnt cxercise) of any powers, authorifies and discretions under or in connection with this Deed
{with the exception of {raud or willul default on the part of the Bank, but only to the extent commitied
by the Bank) ov any fatlure by vou to comply with any of your obligations under this Deed.

Exclusion of Liability

18. Meither the Bank nor any of its delegates, officers or employees shall huve any responaibility or
lahilin:

{n} for any action iaken in relation to the Doposit;
{by for any failure to take any zotion in relation 1o the Deposit;
{cy t account as morlgagee in possession or for any loss upon realisation of the Deposit

{cdy for any loss resulting from any Ducluation in exchange rates in conncotion with any sale or
purchase or conversion of currencies under Clause 34; or

{e} for any other default or amission in relation to the Deposit for which a mortgagee in possession
right be lable,

except in the case of wilful misconduct on the part of that person.
Dealings with Vou, the Customer and Qthers

12, The Bank may, at its discretion, whenever it wants, without your consent or notice io you, and without
otherwise affecting its rights under this Deed:

{2} give any loan, credil, finpncial accommedation or other facility {he "Tacililies") o the
Customer (whether alone or with any other person} as may from lime {0 tHime be agreed
betwoon the Bank and the Customer, This means thal the level of ihe Debt may incrcase
without your knowledge;

{b} exlend, amend, increase, supplement, restate, replace, renew, determing or oiherwise vary the
Debt or any guaranies or security for either of them (in any such case, howover fundamentaily
and whether or nol resulling o the Debt or this Deed becoming more onerousj;

{c) take or velesse any other security tor the Debt {whether by way of morigage, puaranies or
otherwise),
{d) make any arvangemend in respect of the Debt (or any part of 1), or of any other guarantee or

scourily for it (whether granted by von, or any other person}, with you, the Customcr or any

HBUY Seccurity over Cash Deposils — Third Parly - A22d {12718 Revision)
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ather person {whether by way of giving time or other indulgenee, variation, exchange, release,
discharge, modification, refrainiog from perfection or enforcoment or atherwise); and

)] dao, or omit to do, anything which might othorwise discharge or affeot this Diead gs securily Tor
the Debt.

Retention of this Deed

20,

2L

I the Bunk reasonably requires, it may decline 1o release you from your abligations under this Deed
uniesy il s satisficd that any pavment of the Debt will not be avoided or reversed (whether under any
statutory provision relating to inselveney or otherwise). If any paymoent is 5o avoided or reversed, the
Bank shali be entitled 1o recover under this Deed as if no such payment had been made,

The Bank's rights in relation to uny other securily for the Debt (or any part of it) are not allected by
the Bank's righls under this Deed, nov vice versa. The Bank's rights under this Deed, and Clauscs 6
and 14 sbove in particular, arc in addition to, and independent of, any puarantes or othicr security
which the Bank may hold at any time for the Debi and any licn or other righis the Bank may have 1o
set=ofl, combine or consolidale any of your accounts. The Bank may entoree its rights under this Deed
without first having recourse o any piher scourity or taking steps or procesdings sgainst the Customer.

Independence, binding nature and duration of this Deed

22, {a} This Deed is in addition to, and independent of, any nther seeurily which the Bank may hold
a1 any time for any of the Debt.
{b) Mo guarantee or other seeurity beld by the Bank from time to time over the Account or the
Dieposit or in respect of the Debt shall merge with the Rank's rights under {his Deed,
{c) This Deed is and shall remain a continuing security against vou and il vou are an individual,
your porsonal representative, until the Buank relesses it in writing.
{d} H maore than one person s named in this Deed as "vou” or if this eed otherwise contemplates
exgoution by more thap one person in favour of the Bank, but not all such persons execute this
Diced, the person or persons who do execute this Deed shall be as fully bound by il as if all
such persons had validly executed and delivered this Deed.
Betermination
23, You or your personal representative, can give the Bank three months' notice in writing of determination

of the continuing nature of this Deed. If this is done the Debt will be limited in amount to:

{4} so much of the Debt as I8 owing {whether sctually or contingently and whether or not demand
shall have been made) to the Bank by the Customer as the cxpiration of three months after
actual receipt of the notice by the Bank plus any amount of the Debt incurred after that dale
pursiiant bo an obligation or commitment of the Bank entered into belore s actual receipt of
that notice:

by maney agreed to be paid by you under Clause 37 whether such amount is due before or aller
the date thal is three months afler actual receipt of the notice by the Bank;

{r) maney agreed to be paid by vou under the indemmnily in Clause 26, limited to the amount of
the Dioht that is owed {or would be owed were it not for the matters set out in Clause 26) by
the Castomer to the Bank on Lhe date that s three montbs afler actual receint of the notice by
the Bank,

Hestrictions on Recovery by You

4

Uniess the Debt has been paid in full and until the Bank releases this Deed:

HBUK Securnity over Cash Deposits — Third Party - A220 {12418 Revision)
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{a)

(b

{c}

(d)

(sl

(H

you will not benefit {in whole or in part and whether by subrogation or otherwise) from any
rights the Bank may have, or sny seourity (whether by way of morigage, guaraniee or
oiherwise) the Bank may hold, for the Debt;

without the Bank's wrltten consent, or unless divected by the Bank, vou will not exercise,
benelit from or enforce {or seek to] any rights (including any dght of ndemnity, contribulion
or set-off) or scourity which you may have against the Customer or any other porson
{including, in cach case, by claiming or proving as a creditor of the Cusiomer or any other
person {n coempetition with the Bank), which arise by reason of payment of the Debt made hy
you or arise in respect of your obligations under this Deed or your performance of those
obligations;

so much of any money or assel which you receive, recover or realise by reason of the rights
mentonad above as does not exceed the amount of the Debt will be held by vou on trust for
the Bank to be applied as if the money or asset ware received by the Bank under this Deed and
you shall ransfer all such st moneys or assets o the Bank on demand,

you hold any security given to vou (now or in the future) for entering into this Deod on trust
for the Bank and will immediately deposit, iransfor or assign it as the Bank reasonably
TCquiTes;

you will not bring legal or other proceedings for an order requiring the Custemer to make any

payment, or periomm any obligation, in respect of the Debt; and

you waive any right of set-off you may have now, or at any Ume in the fulure, in respect of
the Debl and will make payment of all amounts expressed to be due from you in respect of the
Diebt under this Deed in full and withoul sci~off, deduction or withholding.

insolvency, Irrepularities in other securities - Incapacily — Indemnity

25, The Bank's rights under this Dreed will not be discharged or othorwisc affested by

{u) any inselvency or similar or analogous proceedings;

{b} any incapacity, lack of authority or jegal personality, invalidity or unenforceability of, or
irregularity or defect in or refating to the Debt or this Deed or any other scourity for the Debt
{whether by way of mortgage, guarantes or otherwise) which the Bank may hold now, or ab any
fime in the frture:

{c} any incapacity, loss of capacity, bankruptoy ov liguidation of the Customer or you, or if there
is more than one of you, any of you, or

{d) all or any of the Debt hecoming irrecaverable from the Customer,

36, You agres, 23 a separate, independent and primary obligation, 1o indemnify the Bank against all losses,
labilitics, costs and cxpenses oceasioned by or arising from, any of the matlers mentioned in Clause 25

above or any legal lmitation, disability or wani of capaciiy or authority of, or affecting, the Customer or

any person acting or purporting e avt on behalf of the Customer rezarding the Deht. The Bank will not

enforee this indemnity except under Clauses 6 or 14 of this Deed.

Megligenee in Reslisations

7. This Deed shall not be adversely atfected as securfty for he Debt by any failurc by the Bank o take oo

perfzet any other guaraniee or securify for the Debt, or by any failure or negligence of by Bank or any

agent or receiver appointed by the Bank, to realise or in conneotion with the realisation of anv ather
security {whether by way ol morigege, guarantee or otherwise) which the Bank may held from time b
time for the Debt
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Rights, remedizs and powers

28 The rights and remedies of the Bank under this Deed are addition to, and not in substitwian for, any
rights or remedics provided by law.

28, The Bank may exereise any of its rights or remedies ander this Deed without prior notice to you

30 The reatriciion on conselidaling morigages contained in Scction 93 of the Law of Property Act 1925
shall not apply o this Docd.

Tnterest

3L Unless the Bank ptherwise directs frowm time o Hime, inferest acoruing on the Deposis {or any part of
ity will not be added to the Deposit, but shall be credited 1o un account of vours that is not charged by
this Deed.

Banl’s powers {0 deal with Aceounts and Maney Received

32 {a} If the Bank receives notice of any subsequent charpe or othor mlerest affecting all or any of
the Deposit, or notice of detormination under Clause 23 sbove, the Bank may open a now
accouni or acgounis for the Customer in ils books,

i} T the Bank does aol open 8 new account, then all payments made to the Bank afier receipr of
ihe notice, or expiry of the threo month period following receipt of notice of determination {as
the case may be), {other than those sxpressly put aside for a particular purpese) shall be trealed
as having been credited 1o a new gecount in the Costomer’s name instead of reducing the Deht.

{c} All monies reesived, recovered or voalised by the Bank under this Deed (inchuding the
proceeds of any conversion under Clause 34 may, in the reasonable discretion of the Bank, be
eredited o any suspense or impersonal account.

() They may bs beld in such account {where they shall not reduce the Debt) for so loug as the
Bank may think {1 pending the application from time o time of such monies and all acorued
interest (ul the raie, il any, agreed in writing botween you and the Bank from time to tme) in

ar towards the discharge of the Debt.

33, You waive any right of sct-off it may have now, or at any time in the fulure, in respect of the Debl or
any sumns payable by you under or in conpection with this Deed.

Currency conversion

34, The Bark may converl any mongy recetved, recovered ot roalised under this Deed (Including the
proceeds of any provious conversion under thiz Clanse} from the currency in which it is received,
recovered or realised into any other currency. Any such conversion shall be made a1 the Bank's then
prevailing spot selling rate of exchangs lor such other currency against the oxisting currency.

35, The Bank is entitled to deduct the costs, charges and oxpenses that it would normally incur from any
smmount that i converts into another currency.

Bealings with you gnd others
36, The Bank may, in its diserction, grant time, or make any other areangement, variation or release with

any person of porscns not party to this Decd {whether or not such person or persons are joinily liable
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with the you} in respect of any of the Debt or of any other security for it 1T 1 does, it will nel in any
way adversely affect either this Deed or vour Hability [or the Diebl.

Pavment of costs, charges and expenzes

37. You must reimburse the Bank on demand on a full indemnity basis, for all costs, charges and expenses
{including, withoul limitation, all amounts reasonably determined by the Bank to be necessary to
cormpensate 1 for internal management or administration cosis, charges and expensesy properly
incurred by the Bank:~

{a} in ensuring this Deed 5 effective;

{h} in conpsction with the improvement, perfection or protection of the security created by his
Deed;

{c} in the exercise of any rights, remedizs, powers, authoritics and discretions conferred under, or

in conneclion with, this Deed,

{iegether with any value added tax or gsimilar tax charged or chargeable in respect of such costs, charges
and expenses).

Afl such amounts shall be debited o the Account or any account in vour name with the Hank. Ungil
they are reimbursed they shall besr intorest at the rate of three per cent per annum over the Bank of
England basc rate from time 1o time calculated and compounded menthly und/or according io ihe Baok's
then current practice and shall be payable on demand. They will be secured as part of the Debt by this
Deed,

Preservation and Retention of Scourity

38 {2} Aty seitiement, discharge or releasc (including in relation 1o this Deed or the Debt) between
{iy you and (i1} the Bank shall be conditional upon no scourity given, or payment made, o the
Bank by you {(or any other person} heing avolded, reversed or reduced as a resull of any
provizions or enagtments relating 1o Inselvency ur otherwise for the Hime being in foree in any
Jurisdiclion,

{b} In the event of such scourlty or pavment heing aveided, reversed or reduced, the Bank shall
be entitled to recover the value or amount of such security or pavment from you subsequenily
as if such ssitlement, discharge ot release had not ocowrred.

Non-Assignment

3%, You may nol assign, transfer or grant any rights in relation to, or purport to assign, transfer or grant
any rights In relation to, any part of the Deposit, the Debt or any right or obligation under this Deed
father than to the Bank) unless the Bank otherwise sgrees in writing,

Joint and individual responsibilities

40, If thers is more than one of you, your chligations and labilitics under this Deed apply to each of vou
mdividually as well 23 jointly. Where more than one porson is named in this Deed a8 "vou", and this
Deed is unenforceable or otherwise ineffective against any of vou, none of the rest of you will be
released from your responsibilities ynder this Deed,

Severance and modification of ciauses
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41, If any of the clauses (or part of a clause) of this Decd becomes lovalid or unenforceable in any way
pnder any law, the validity of the remaining clauses {or part of a clanse) will not in any way he affected
or impaired.

42, If any invalid or unenforceable clavse (or part of 2 clause) would not be invalid or unenforceable iFits
form or effect wore modified o any way, it shall be deomed to have the madified form or elfect so
long as the Hank consents.

Interpretation
43, {a) In this Deed;

{iy  the headings are used for guidance only;

(it} avreference (o § person inchudes a body corporate;

(i) a reference o you andfor the Customer includes a reference to vowr respective lepal
personal represeniatives, successors and transferoes;

vy relerenoes 1o the singular include the plural and vice versa;

v} arefzrenes to the Bank includes a reference to its sucecssors and transforses:

{(vi} “ncludel(s)”, “inchuding”™ and “in particular™ shall be consirued as belng by way of
illustration or emphesis only and shall not be construed as, nor shall they take effect
as, lHmiting the generality of any preceding words; and

{vii} “uather” and “othorwise” shall not have thelr meaning narrowsd by any preceding
words whore a wider constniction is possible.

{h Where the words "the Bank reasonably considers appropriate” or "the Bank reasonably

requires” appear in any clause, you agree thal i 1s reasopable for the Bank fo consider
something appropriate or require something if] in the Bank's reasonabls opinion, it will or
might assist in:

{i) the enforcement or presgrvation of the Bank's rights under this Tiecd or the Deposit,
ar
{il) the Bank’s ability to recover the Debt or any sums owed to the Bank gnder this Deed.

Notice, Governing Law and Jurisdiction
44, {a} The Bank may serve any notice or other communication under this Deeds

{1} by letter, sent by first class post to, oy loft at, your last known address or registered
office, and if sent by post, i will be decmed to have been made or glven two hualness
days (Manday to Friday, except public holidays in Vngland) alter the day of posting,
or

{i} by elecironic means to your last known cloctronic mall address and it will be deemed
1o have been served at the time of transmission.

It the Bank is unable to send & commumnicalion (o all of you {(where there is more than ong of
vou) sending the communication to any one of you is deomed 1o be sending it te all of vou
Any demand or notlcr may be served hy any manager or officer of the Bank,

45, (a) English law governs this Deed, its interpretation and any nog-contractual oblipations arising
from or connected with i,
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(b)

Both you and the Bank subimit to the exclusive jurisdiction of the courts of England and Wales
in relation o all claims, disputes, dilferences or other matters {including non-contractual
claims, disputes, differences or other matiers) arising out of or in conncction with this Deed.

Bisclosure of Information

46. You consent o the disclosure by the Bank of any information about yvou, this Deed, the Deposil and
the Debi-

(a)

0 any person o whom the Bunk has transforred, or propescs or may propose to transfer, all
ar any 0l ils righls under this Deed andfor the Dbt and w aoy rating agencies and any advisers
to the Bank in connection with such transler; andfor

(b} o any person with whom the Bank has entered into, or proposcs to enfer into, any contractual
arrangemenis in conneclion with this Deed and/or the Debay and/or

{) to any company within the H3RC Group belng TSRO Toldings ple and iis assovialed and
subsidiary companies from Ume fo time, or any o i1s or their agents; and/or

{d} to any insurer who is to, or who proposes lo, provide Insorvance o the Bank in respect of the
charged property, this Decd andfor the Debt; and/or

{) to any other person to whom, and to the extent that, such information is required to be
disclosed by any applicable law or regulation.

Transfer of Rights
47. {a) The Bank may transfer all or any of iis righis under this Deed andfor the Debt to any person
#l #ny time.

{ If the Bank transfers all or any of #ts rights under this Deed and/or the Debt, vour rights under
this Deed and/or the Debt (ax the case may be) will slay exacily the sams.

{c} You will be bound to any person to whom the Bask transfers any such righis. That persen
will have the Bank’s powers and rights so far as the Bank transfors these to that porson. The
Baok will be released automatically from its obligations 1o you so far as that person assumes
the Bank’s obligations.

i) You will at the expense of the Bank or the person to whom the rights are ranslerred, do
anything reasonably requested hy the Bank to offect a wansier of all or any of your rights
under this Deed andfor the Debt,

{g} You will not transfer all or any parl of your rights under this Deed and/or the Debt without
the prior writien consent of the Bank,

{ty fn these Transfer of Rights provisions and in the Discloswre of nformation provisions ahove;

) the torm transfer means sale, assignment and/or transfar by novation;
{1} the torm rights moeans rights, bonefits and/or ohligations; and
{iti} the torm persen means any porson, trost, fund or other entlty,
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The Bank’s writien consent

48. Where the words “without the Banl’s written consent™ appear in any Clause, the Bank will not
unreasonably withhold consent. You agres that it is reasonable Jor the Bank o refuse lo consont fo
sornething if, in the Bank’s ressonable opinion, i adversely affects or might affeee

{1} the Bank’s seourity under this Deed and its ability to enforee it

(i1} the value of that which is scoured to the Bank and its ability 1o self the
EGN

{1} the Bank’s ability to recover the Debi: or

{iv) the assessment of the value of this Decd as an assct of the Bank.

Severance and Modification - Unenforcenbility

49, {a) W any of the Clauses (or part of & Clause) and/or any of the paragraphs {ar part of a paragraph)
becomes invalid or unenforceable in any way under any law, the validity of the remaining
Clanses {or part of a Clavse) or parsgraph {or part of a paragraph} will not in any way be
affocied or impaired.

{b} Wany invalid or unenforceable Clause or paragraph mentioned above {or part of cithery would
nof be invalid or unenforecablc iF its form or effect were madified in any way, il shall be
desmed to have the modifted form or effect so long as the Bank consents.

Chargor’s compliance with Memorandum and Articles of Association

A0 Any Chargor thal s a company confirms that this Deed does ool coniravene any of the provisions of
its Memorandum and Articles of Associalion.

IN WITNESS this Deed has been cuceuted and s intended to be and s delivered on the dale sef cut al the
beginning of this Deed.
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SCHEDULE 1

Your Business Deposit Account:

Hawker Siddeley Switchgear Limited {Company number 00370559
Currency Sterling

Hranch Sort Code 401118

Account Number INEEMOEZ0

Minimum Deposit

You must at all times maintain a TDeposit of an amount equal Lo or greater than your Drawings at any
given time. The total sum of your Drawings shall include any existing bonds, guarantees or standby
lctiers of credit that are currently issued by us on your behalf prior to the date of this agresment,
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SCHEDULE 2

Customer name Customer registration information
HAWKER SIDDELEY SWITCHGEAR Registered in England and Wales under

FIMITED number D037055%
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IMPORTANT - PLEASE READ THE NOTES ON THE FRONT PAGE BEFORE SIGNIMNG THIS
DEEDR

Executed as a Deed by }

HAWKER BIDDELEY SWITCHGEAR LIMITED )

acting by a )

director )
ﬁﬁﬂm A# ‘W'} ”%ﬂ‘{"f’ﬂ?}@/\/ Dhircetor

{name of dircclor)

in the presence of:
Signature of witness:

Print full name:

Address:

Creeupation

OR

Executed as a Deed by )

HAWKLER SIDDELEY SWITCHGEAR LIMITED )
acting by b

two dirgctors or a director and the 1

seorelary )]

Director

{name of director)

Diirector/Scoratary
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