COIPANY Nd: 36445
SCHOLES (CHIMIFTS: LIMITED
AREREVIATED B@ALANCE SHEET AS AT

FIXED ASSETS
Intangible Assets
Tangible Assets
Investment other than loans

CLRRENT ASSETS
Stocks
Dehtors
Cash at Bank and in Hand

LESS: CREDITORS
amounts falling due within
one year

MNET CURRENT (LIARILITIES)/ASSETS

TOTAL ASSETS LESS CURRENT
LIARILITIES
LESS: CREDITORS
Aamounts failing due after
Mo than one yvear

PROVISIONS FOR LIARILITIES
AND CHARGES
Deferred Taxation

carltTaL AND RESERWVES
Called Up Shareo Capital
Revaluation Reserve
Profit and Loss Account
Capital Redemption Reserve

e . et . T R s

S BLSEO
L4500
AGUI0L

[ ]

193570
117175
TgeY52

2454

511381

514402

{3021)

e

1190569

e et -

P T

498
Blas>
£ 75000

Za7i6l

s s o w1

48790
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317309

131888
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179779

Advantage is talen of the exenptions conferred vy Parlt I of
schedule B to the Companies Act 1985 to prepare an
ahbreviated balance sheet on the grounts that the tvrnover

is less than £2 rmillion and the aver age nuaber of vmployvess

did not excesed 20.
¥ FATELL — Director
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SCHOLES (CHEMISTS?») LTD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED Z18T AUGUST 1992
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ACCOUNTING FPOLICIES
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The Financial Statemsnts have been based on the following
accounting policies, which, except otherwise stated,
are consistent with the previous vyear.

BASTS OF ACCOUNT ING

The Financial Statements have been prepared under the
historical rcost convention modified to include the
revaluation of freeshold propertv and in compliance with
the Statements of Standard Arcer nting Practice.

DEFRECIATION

Depreriation is provided on the cast of fixed assets
in order to write off such cost atter taking account
pf scrap values over their expected useful lives

as follows:—

Freehold Property 2% per annum Straight Line
Motor Vehicles 25% per annum Reducing EBalance
Machinerv. Fix. % Fittings 5S% per annum Reducing Falance
Coodwill 2% per annum Straight Line
STOCKS

Stocks are valued at the lower of cost or net realisable
value after making due allowance far any obsolete or wlow
moving items. Certification of stocks was by professional
valuers.

DEFERRED TAXATION

Deferred Taxation has only been provided for taxation
liabilities, which under current leg_.-latinn are not
pupected to be deferred for the farseeable future., Where
provision has been made it has bgen made under the
liability method for taxation deferred by:

The net baok value of fixed assets on which taxati-an
allowances arz claimed exceeding their corresponding
value far taxation purpaoses and chargeable gains of
revalued properties.

The provision for deferred taxation has been calculated
assuming a 25% rate of corporaticon tax for revenue items.

TURNOVER

[ ———

Turnaover is the amount receivable in ordinary course oOf
business for goods and services supplied excluding Value
Added Tax.



SCHOLES (CHEMISTS) LIMITED
NOTES 7O FINANCIAL STATEMEMTS

FOR THE YEAR ENDED I1ST AUBUST 1992
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1) ACCOUNTINS POLICII S CONT.
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CASH FLOW

The Directars have acapted Fimanacial Reporting Standard
M.l and the, have also taken advantage af the exemptions
in that standard for small companies. No funds nor cash

flow statements are prepared.

2) INTANGIBLE FIXED ASSETS
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Cost

At 1st Sept. 19791
Additions
Disposals

at Iist Aug. 1992
Amortisation

At 1st Sept. 1291
Crarge for Year

Written back tao Revaluation Reserwv.

At Tist Aug. 1992

Net EBoow Value
At Iist Aug. 19922

At l1st Sept. 1991

498 H250
- 453492
- (1000)
498 45874%
- &Z230
4932 49122
~ {1000)
4389 101462
- 448580
498 -
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&748

453492

(1000)

&250
5410
(1000)

448580
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SCHOLES (CHEMISTS)) LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED F158T AUGUST 1992
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Short
Freehold Machinery Tera
Land and Motor Fivtures % Leased

Buildings Vehicles Fittings fissets
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Cost and Valuation

At 1st Sept. 1991 BO493 3250 12706 I526
Additions 35000 11938

At Ilst Aung. 1992 135495 3250 246464 39248
epreciation

At lst Sept. 1991 10095 2264 D612 343
Charge +or the

Year 2252 247 P53 159
At Z1st Aug. 1?92 12347 2511 &£5465 502
Net book Value

At Slst Aug. 1992 123148 739 18099 3024
AL ist Sept.i92%1 70400 FBE 7094 3183
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The Frashold property owned throughout the year was valued
on 3rd September 1990 by incependent valuers on an open

markaet valuation basis. The reviaerd valuess have been
incorporated in the balance sheet.
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4) INVESTMENT OTHER THAN LDOANS

Freeholyu

Froperty
VYaluation
At lst Sept. 19791 175000
Additions 126917
Improvements IgE24e
Revaluatian 22977
Vsluation at 3lst Aug. 13992 &HOO000
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The freehald property has been valued by the directors, on
the hasis of open market value af th2 property assuming the

currsnt level of rental income is maintained.



SCHOLES

(CHEMISTS)

LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3157 AUGUST 1992
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ODrdinary Shares of £1
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Chair-ge for the Year
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gt 1st Sept.
SURFLUS ON REVALUATION

OF INVESTMENT

SURFLUS ON REVALUATION OF
LAND AMD BUILDINGS

ILESS DEFERRED TAXATION

oN REVALUATION

{ £85 PURL, ASED GOODWILL
WRITTEN BACK/ (OFF}

e e i —t ——  —

1o end of
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CALLED UF SHARE CAFITAL

1992 1991
iS38 1000

NUMBER ISSUED
AUTHORISEDR aND FULLY FPAID
1992 19%1 1992 1991
AhiH &18 H18 £18
1992 1991
L4217 -
259757 47497
- IZT3I70
- (4700)
iQon (5250
IRO&VS &PP17T

FARENT COMPANY INFORMATION

the firancial year the company was a
whally owned sut:sidiary of Frimelight Limited registered
in England.




SCHOLLES (CHEMISTS) LIMITED

REFDORT OF THE AUDITORS TO THE MEMBERS
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1 have auditad the financial statements in acecordance with
Auditing Standards.

In my opinion the financial stataments give a true and fair
view of the state of the company’s affairs at 3ist August
1992 and of its Profit and Loss for the year theo ended and
have been properly prepared in accordance with the Companies
Act 1985,

Jobr: Cooke

Chartered Acconntant and Registered Auditor
2& Mevill Road

Stockpo t

9tk December 1992.
AUDITOR'S SPECIAL REPORT

In my ~ninion the company is entitled to the exemptions
claimes in the director’'s statement on the abbreviated
balance sheet as at 3Iist August 1992 and the accounts to be
delivered to the Registrar of Companies are properly
prepared in accordance with Fart I of schedule 8 to the
companiaes Act 19835.

My report to the members of Scholes (Chemists) Limiled on
the accounts laid before them in general meeting is
reproduced above.
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John Cooke

Crhartered Accountant and Registersd Auditor



