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« A Bolicitor of the
“Bupremo  Court ™
{or ~ in Seofland
tan Enrolled Low
“ Agont') * engaged
#in’ tho formation.'
or
» A person named
sin tho Artielos of
# Aggoointion as o

et Ty +
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. ,ﬁ'ﬁ% # Bogrotary.”
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of......Hesex. House,. Bssex...Straetin-tha.City.ol

Slastmingten

Do solemnly and sincerely declare that I am (°)....a.Seliciton

of. the. Supreme. Court.. engaged. in. the. formation.
of DSe & Do SMITH
N ’ :‘ “t

Limited, and that all the requirements of the Companies Act, 1929,
in respect --of maittors _precedent to the rvegistration of the said
Company and incidental thereto have ‘been complied with, and I make

g

this solemn Declaration conscientiously believing the same to be true

and by virtue of the nravisdons of the *Statutory Declarations Act, 1835."-

Dedlared a.....| &v......Bs583. Street . @ ™
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THE STAMP ACT 1891,
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Pursuant to Ssotion 112 of the Stamp .A.cf 1891, as amended by Section 7 of
the Finance Act 1809, Section 89 of the Finance Aqt 1920, a.nd
Seation 41 of the Finance Aect 1988

NOIR. --—’I‘he Stamp Duty on the Nominal Oapzml is Ten Shzllmgs for wery £100
or fraction of £100..

ThlS Statement is to be filed with the Memorandum of Assocla‘clon or other
: Document when the Company is registered.
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THE COMPANIES AQT, 1929,

COMPANY LIMITED BY SHARES.

Memorardmm of Assoriation

e 4 15 e et

or

D. S. & D. Smith Limitéd:™

-

1. The name of the Company is “D, 8. & D. Smrm
Lvaren,”

2. The registered office of the Company will be situate in
‘England.

3. The objects for which the Company is established are :—

(1) To emrry on the trades or businesses of boxmalkers
and mzmufa,ctlgers of all kinds, eardboard and
AanCam . .
C. cardboard B manufacturers, and paper manu-

Wi Al Sah 2K T XAY L R K

Wy

(2) To carry on the trades or businesses of typefounders,
stationers, ‘printers, lithographers, stereotypers,
electrotypers,  photographic  printers, photo-
lithographers, engravers,  die-sinkers, - relief
stampers, gold blockers, envelope manufacturers,
bookbinders, account-book manufacturers, machine
rulers, numerjcal printers, paper bag and account-
book makers, photographers, manufacturers of
and dealers in playing, visiting, railway, festive,
complimentary and fancy cards and valentines,

" Qealers in parchment, dealers in stamps, agents for
the payment of stamp and other duties, advertising
agents, designers, draughtsmen, ink manufacturers,
booksellers, publishers, and dealers in. the materials
used in the manufacture of paper, engineers,

et .
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¢J: l

= e L

REGISTERED}




2

1

machinery dealers and manufacturers, timber mer-
chants, cabinet makers, and dealers in or many-
facturers of leather goods and of any other articles
or things of a character similar or analogous to
the foregoing, or any of them, or connected theye-
with, and as goldsmiths and silversmiths, ele'ctro-
platers, ironmongers, hardwear dealers, depository
proprietors, ga.1'age proprietors and general store-
kee-pérs, and any other trade or business whats{;)ever
which can, in the opinion of the Company, be -
advantageously or ‘conveniently carried on by the .
Company by way of extension of or in connecfion
with any-such business as aforesaid, or iy caleulaped
divectly or indirectly to develop any branch of the
Company’s business or to inerease the value of or
turn to account any of the Company’s assets, pro-
perty or righfs. -

(3) To acquire and take over the whole or any part of the
' business, property and liabilities of any person or
persons, firm ox corporation, carrying on any.business
which this Company is authorised to carry on, or
possessed of any property or rights suitable for the
purposes of this Company. ' “ :

(4¢) To subscribe for, take or otherwise acquire and hold
shares, stock, debentures or other securities of ‘or
interests in any other company having objects
altogether or in part similar to those of this Company,
or carrying on any business capable of being con-
dncted so as directly or indirectly to benefit this

-,  Company.

s

(3) To purchase, take on lease or in excha’ Ze, or otheryise
acquire, any real or personal property, patents,
Heences, rights or privileges which the Company
may think necessary or convenient for the purposes
of its business, and to con struet, mainfain and alter
any buildings or works necessary or convenient
for the purposes of the Company.

(6) To borrow or raise or secure the payment of money by
mortgage, or by the issue of debentiures or debenfure

stock, perpetual or otherwise, or in such other , .

manner as the Company shall think fit, and for the

‘
4
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purposes aforesaid to charge all or any of the Com-
pany’s property or assets, present and Inture,
including its unealled capital and collaterally or
further to secuve any securities of the Company by
a trust deed or other assurance.

(7) To draw, make, aceept, indorse, discount, execute and
issue promissory notes, bills of exchange, bills of
lading, warrants, debentures and other negotiable
or transferable instruments.

(8) To apply for, purchase, or by other means acquire

and pretect, prolong and renew, whether in the

. United Kingdom or elsewhere, any patents, patent
rights, brevets d’tnvention, licenses, protections, and.
concessions, designs, registrations or other similay
privileges which may appear likely to bhe advan-
tageous or usgful to the Goinpany, and to use and
turn to account and to manufacture under or grant
licences or privileges in respect of the same, and to
expend money in experimenting upon and testing
and in improving or séeking to improve any patents,
inventions or rights which the Company may acquire
or propose to acquire.

(9) To grant pensions, allowaneces, grapuities and bonuses -
to employés or ex-employés of the Company or its
predecessors in business or the dependents of such
persons, and to support or subscribe to any. charitable
or other institutions, elubs, societies or funds. k

0

(10) To lend money on any terms that may be thought fit,
and particularly to customers oxr other persons or
corporations having dealings with the Company.

(11) To invest any moneys of the Company not required
for the purpose of its business in such investments
or securities as may be thought expedient %rg}_‘.;;o

apply any moneys of the Company in g%eefm‘g /@G

any insurance Or insurances on the life or lives of
any of the Directors or servants of the Company
and to apply ony moneys in payment of any preminm
or premiums payable in respeet of any such insurance
or insurances. '
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(12) To enter into any partnership or arrangement in the
nature of a partnership, co-operation or union of
interests, with any person or persor ‘ or corporation
engaged or interested or about to become engaged
or interested in the carrying on or conduct of any
business or enterprise which this Company is autho-
rised to earry on or conduct or from which this
Company would or might derive any benefit, whether
direct or indirect.

(13) To amalgamate with any other company or eompanigs.

(14) To act as bankers, agents or brolers, and as trastees
for any person, firm cr company, and t¢ undertalke
and perform sub-contracts.

(1B) To sell or dispose of the underfaking, property and
assets of the Company or any part thereof in such
manner and for such consideration as the Company
may think fit, and in particular for shares (fully or
partly paid up), debentures, debenture stoeck or
sécurities of any other company, whether promoted
by this Company for the purpose or not, and to
improve, manage, develop, exchange, lease, dispose

of, turn o account or otherwise deal with all ‘or

'my part of the property and rights of the Oompany

(16) To d.lsﬁmbute any of the Company’s property among T

the Members in specie. s
(17) Lo do all or any of the above things in any pa,rt of the

world, and either as ]Jllnclpdlb, agents,, i stees or o
- otherwise, and either r110ne or in con]unctmn m’:th
others, and by or Lhrough agents, sub- contmei.ms, g

frustees or otherwise. 5,

(18) To do all such other things as ave 11101c1n11{ml ox tLe."'

Company may think conducive o the a,ttamment of
the above cbjects or any of them. Prowded mlways
that nothing herein contained shall- empower the
Company 10 carry on the business of life assurance,
accident assurance, five assurance, employers Liability
assurance, industrial assurance, motor assurance or
any business of assurance or re-insurance within
-the meaning of the Asswrance Companies Act, 1909
or any Act amending, extending or re-enacfing
the same.

™
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5
4. The lability of the Members is Hmited,

5. The share capital of the Company is £2,500 divided into
50,000 shaves of 1s, each.

6. Any of the shares of the Company for the time being
unissued, and any new shares from time 4o time to be created,
may from time to time be issued with any such guarantee or any’
such right of preference, whether in réspect of dividend or of
repayment of capital, or both, or any such other special privilege
or advantage over any sh'u'es previously issned or then about
to be issued, or at such a premium or with such. deferred rights
as compa,red with any shares previously issmed or then about
to be issued, or subject to any such conditions or provisions and
with any special right or witl.out any right of votmg, and generally
on such terms as the Oompmny may from time to time by Special
Resolution determine, provided that the rights of tjle holders of
any class of shares into which the capital of the Oompany may
from time to time be divided shall not be affected, altered, modified

or dealt with, except with such sanction as is prowded for by the
Axticles of Assocmtmn of the Company.
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! WIi, the several persons whose names and addresses are
i subscribed, ave desirous of being formed into & Company in

pursnance of this Memorandum of Association, and we
respectively agree to take the number of shares in the capital

L of the Company set opposite onr respective names.
i i‘lumber of Shares
; PR NAMES, ADDRESSES AND DESORIPTIONS OF SUBSORIBERS. taken by aach
et ’ ubseriber.

X

Al o, Dant
%WWL" .
9 /if)-/ ' % ’
Y ; .

e

? | eair, Pl -
E
N
5 .
.‘ e
| \
I - g”bl‘ " B '
; Dated this day of ?‘Mv-( 1940.
. : y Witness to the above Signatures—

N
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’DHE COMPANIES ACT, 1920

COMPANY LIMITED BY SHARES .

e BT (ol ¢ e By

,R&alsieﬁnui

Artiles of Assdiriation
- 13_JUN1940

OI‘t ' :

D. S. & D. Smith Limited.

ADOPTION OF TABLE A AND INTRODUCTORY

1. Subject as. hc;mmafter fpxowded the regulations in .“L‘able

YA in the Tirst Scheduld“to the Companies Act, 1929, shall

apply to tlus (“on'% any.

2. The Com,pqny is a “ Private Oompfmv " within the

meaning of Secuon 26 of the Companies Aet, 19‘?9 and
accorc‘lmgly —

(1) No mv1b‘1tmn shall be issuned to the public to subsonbe
for any shares of debenitures of the Gomp‘my'

(2) The number of the Members of the Oompfmy (not

o moludmg persons who . are in the employment of
the Company and pBTSOIlS who, having: been formerly
in the ‘employment . of the Company, were while
in that employment and have continued after the
determinution of that employmentito be Members
of the Company) shall be limited o fifty, provided
that for the purposes of tlus provision where two
or more persons hold ohe  or more ghares in the

Company jointly, they shall be treated as a ‘single . v

Member, and the Directors shall be bound to refuse
registration of any transfer of shares which would
cause this limit to be exceeded ; and

(3) The right to tr ansfer the shaves of the Company is

restricted in manner and to the extent hc,remdfter
appearing, '

T e s e g g e e e e e e
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8
CAPITAL.

3. The original capital of the Company is £2,500, divided
into 50,000 Ordingry Shares of 1s. each.

SHARES. "

i 4. Save as provided by contract to the eontrary, the shares
: shall be under the control of the Directors who may ailov or
otherwise dispose of the same to such P ons on sneb terms and
conditirng-and at such times as the Directors think fit, snd with

- <
-t

full power to give to any person the call of eny shavex, either at Swg L
= par or ab & premium and for such time and for such conslderatlon , \\ | f
or gratuitonsly as the Directors think fit, prov1ded that no shaves . A
shall be issued ab » discount except as provided by the Companies L

Act, 1929, Section 47 . -

5. Tn addition to the powers conferred by Olaunse 19 of
i Table ¢ A * the Directors may at any time in their absoluie and

e

uncontrolled diseretion, and without assigning any reason therplcr ’ ‘f{
deecline to register any ploposed transfer of shares.

g 6. The Company nny at any time pay a comrmssmn to any ,% ’
j " person for subscribing or agreeing o subseribe (whether absolutely L
i or conditicnally) for any shares in the Company, but so that if g T
5 the commission shall be paid or payable ont of capital the statutory ¢
' conditions and requivements for the time being in force shall be - . "

observed and compliéd with and the commission shall not exceed”
10.per cent. of the price at which such shares are issued, or an
amount eqmva;lent' bo such percentage, and such commission majy>
be paid either in- Eagh or in fully paid shares of the Oo*np&ny of
any clags La,kenf ‘at par-or in such- other manner as ‘the Directors

may d%e.rmme, and- the Company may grant to any Persor so

, subseribing or agreeing to subseribe or procuring or agreeing to

| procure subscriptions as aforesaid an option to require the Company

' tn a,llot to himself or his nominees any further shares of thc’ s

i Oompfmy at not less than par, and the powers conferred by this

clause upon the Company may be exercised on its behalf by the
Dlrectors.

7. Tn Clause 2 of Table “ A the words  Extraordinary -~
Resclution shall be substituted for the words Specif;l
Resolution ” and Olause 11 shall read as it the words © provided
that no call shali evceed one-fourth of the nominal amount of the
share or be payable at less than one month from the last call » ,.
were omitted. T

¥ it
S




g -

e —
T

.
g e R TS T rRTER AN T T

LR TS

s AR T

Y IR AT

iy o

TR AT

e e NI R T T,
N et

e

AR

9

8. Save as herein otherwise provided, the Company shall be
entitled to treat the regisrered holder of any share zs the akwalute
vwner thereof, and accordingly shall nut (exeept as orderesi by a
court of competent jurisdietion or as Iy Statute required) be bound
to recognise any equitable or other claim to or interest in such
shares on the part of any other person,

" LIBEN,
9. The lien conferred by Olause 7 of Table ¢ A * shall extend
to all shares whefher fully paid or not and shall attach to all shares
registered in the name of any person indebted or under liability to

the Company whether he shall be the sole registered holder thereof.
or shall be one of saveral joint holders.

GENERAL MEBTINGS.
10. In Olause 42 of Table “ A* the words * the registered
members » shall be substituted for the words ¢ such persons as ave

under. the regulations of the Company enutleii to leccwe such
notlces from the Company.”

11. Two Members present personally or L\f' ‘proxy shall be a

guorum. and Clause 45 of Table ** A ” is modified accordingly..

12. In Clause 50 of Table * A ” the words © any member ”

shall be substituted for the words * at least tluee membuls 1

OAPITADLSA.DION or PROTITS AND RESBRVES.

13. The Company in General Meeting may, upo,n the recom-
mendation of the Directors, resolve that it is desirable’ ‘to capitalise
any undivided profits of the Company (including pr ofits carried and
standing to the credit of uny vegerve or reserves or other speelal .
account), and accordingly that the Dlrectom be autherised and
divected to appropriate the profits resolved to-be ca,plmhsed to the
Members who would have been entitled to veceive'the same.had
such sums been distributed in, cash in acrordance with their rights,
and to apply such profits om their behalf, either in or towards
paying up the amonnts, if aay, for the time being unpaid on any
shares held by such Members respectively, or in paying up in full
unissued shares, debentures or securities in the Company of a
nominal amount equal to such profits, such shares, debentures or
securities t0 be allotted and distributed, credited as fully paid up, -
to and amongst sueh Members in the propoxrtion *1£01esm1 or
partly in one way angd partly in the other.

s e e et
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14, Whenever such a resolution as aforeraid shall hafre l?een
passed the Direetors shall maie all appropriations and applications
of the undivided profits resolved to be eapl’rahsed thereby, and all
allotments and issues of fully paid shares, debentures or secul‘ltle%
if any, and generaily shall do all acts and things required to give
effect therets, with full power to the Directors to make su(.;h
provision by *he issue of fractional certificates or by payment in
eash or otherwise as they think fit for the case of shares, debentures
or securities becoming distributable in fractions, and also to
suthorise any person to enter on behalf of ail the members inter-
ested into an qgiument with the Oompfmy pro wdmg 101' the
aliotment to them 1‘espectlvely, credited as fully paid up, pf. any
further shares to which they may be entitled upon such capitalisa-
tion, or (as the case may requive) for the payment up by the
Oompany on ‘ip.ir behalf, by the apphcmhon thereto of their
respective proportions of the profits 1'esolved to be capitalised,
of the amounts or any pa,rt of the amounts remamlncr nnpaid on
their existing shares, und any ﬂ.greement made under such
authority shall be effective and binding on all such Members. ’

-

DIRDGTORS

15. The number of Directors shall e be 1(,:,3 than two nor‘,
more than seven. The iurst™ I ‘rectors shall be appointed by

the signatories to the Compsmy Memorandum and Articles .of
Association and they may appo(ut themselves as first Dn:ectors
and Clause 64 of Table * A.” shall not apply.

16. The remuneration of the ‘Directors (other than that.of
Managing Directors) shall from tiwe to time be detelmmed by
the Compan} in General Meetmg and all such sums as are voted
to them shall he divided amongsﬁ the Dlreetors (othex tham as
aforesaid) as they shall detern e, or £a11111g agreemont equally
If any Dn'ector, being wilt!” _aall be called upon to render or to
perform and shall render or perform extra or special serwces
of any kind including services on any Committee es{a,bhshed

by the Board, or shall travel or g0 or reside a,bro ad for 2 any buamess .

or purposes oJI the Company he shall be enmﬂed to receive such
sum asg the Board may think A%, {'m- GX]’)GHS"b, and alis St such
remunezation as the Reaxd think fit, dither as a fixed sum or as &
percentsize of profits or -otherwise L)‘ut such remuneration may,
as the Board shall. dc’rermme, be either in. addition to or in sub-
stitution for any other remuneration e may bo entitled t. seceive,

o

o
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and the same shall be charged as part of the ordinary working
expenses. The Directors shall also be entitled to be repaid all
travelling and hotel and other expenges properly incurred by them
in or with a view to the pexformance of their duties or in attending
meetings of the Board or Committees of the Board of the Company.

_ 17. The quualification of a Director shall be the holding
m his own name alone and not jointly with any person shares
of the Company of any elass to the nominal amount of £5.

18. The Directors may meet together for the despateh of
business, a-djo‘u;:n and otherwise regulate their meetings and pro-
ceedings as they think fit. Two Directors shall be a quornm, and
Clause 82 of Table ¢ A *? shall not apply. A meeting of the Directors
at which a quorum is presens shall bs competent to exercise all or
any of the powers, authorities and discretions by or under the
regulations of the Qo;x‘ap‘smy fpr*‘?ii;h(e time being vested in the
Divectors. A resolution in }vripgng f;i_gnecl or approved by letter
or telegram by all the Directors entitied to a notice of a meeting of
Directors shall be jas valid and efipetual for all purposes as a
resolution passed at a meeting of the Directors duly convened,
held and eonstitiyted. ' ‘

19. Without prejudice to the general p() wers conferred by
Clause 67 of Table “ A” and by these presents, and so ag not
in-any way to limit or restrict those powers, and without prejudice
to the other powers ccaferred by Table ¢ A * as modified by thése
presents, it is hereby expressly declared that he Directors shall
have pows: to borrow or raise money for the puzposes of the
Company,:and secure the repayment thereof on such terms and
in such manner as they may think fit, ineluding authority to sell
and issue Mortgages, debientures, bonds or securities for the
payment of money to one or more of themselves or by way of
gurarantee or security for the performance of any obligations in
the performance of which they may be interested, hotwithstanding
their interest or interests in any such transaction, and Olause 69
of Table * A ?’ shall not apply.

20. The Direetors may from time to time appoint one or
more of their body to the officc of Managing Director ox IManager,
for such term and at such remuneration (whether by way of salary
or commission or participation in profits, or partly in one wvay
and partly in another) as they may think fit, and a Director shall

T ERSE—-
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not, while holding that office, be subject to retirement by 1:0tat‘10n
or taken into account in determining the rotation of rvetirement
of Directors, but (subject to the provisions of any contract b.etweon
him and the Company) his appointment shall be sub]fact to
determination ipso facto if he ceases from any cause to be a Director
or if the Company in General Meeting resoive that his tenure of
the office of Managing Director be determined, and Clanse 63 of
Table ¢ A ?? shall not apply. .

91. MTho Office of a Director shall be vacated :—
(1) If by notice in writing to the Company he resigns the
office of Director.

(2) Tt he is adjudged bankrupt or enters into any arrange-
ment with his ereditors.

(3) If he is prohibited from bein;gf\ & Director by an Order
made under any of the provisions of the Companies
Act, 1929, Section 217 or Section 275.

(4) If he is found lunatic or becomes of unsound mi,‘nd',‘

(5)""(*\’If his removal be decided on by an Ixtraordinary

, C " TResolution of a General Meetings Clause 72 of Table

“ A’ shall not apply.

99. No Director shall be disqualified by his office from
contracting or entering into any arrangement with the Company,
either fl’w Vendor, purchaser or otherwise, or from becoming &
director of any company promoted by this Company in which he
may be interested as a Vendor, purchaser, member or otherwise,
nor -hall any such contract or arrangement nor any contract or
arrangement entered into by or on behalf of the Company, with any
company or partnership of or in which any Director ghall be a
director, member or otherwise interested be avoided, nor shall
any Director so contracting or entering into any arrangement, or

being such Director, member or so interested, be liable to account

to this Company for any 1)roﬁt“"i'ealisec1 by any such contract or
arrangement, by reason only of such Divector holding that office
or of the fiduciary relation thereby established, provided that the

natare of his interest must be disclosed by him at the meeting of -

the Board at whi the:question of entering into the contract is
first taken into consideration. if his interest then exists, or in any
other case ali the first meeting of the Board after the acquisition
of bis interest. A Director may as a Director vote in respect of

e . R
D

D,
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any countract or arrangement in which e is so interested as afore-
sadd, and he may be reckoned for the purpose of consiituting
quorum of Divectors. A general notice that a Divector is interested
in any sale or contraet or arrangement made, or abouf: to be made
by him or his partnership, or any company of which he is a director
or member, or in which he may be otherwise interested, shall be
sulficient diselosure under this clanse, and after such general notice
it shall not be necessary to give any special notice relating to any
particular sale or contract, unless he shall be expressly required
by the other Di-ectors so to do.

23. , Bach Director shall have the power to neminate any
porson (including another Director) to act as alfernate Dirvetor
in his place, at any meeting of the Directors at whieh he is unable
to be presend, and at his discretion to remove suc¢h alternate
Director, and on appointment being made the alternate Dirvectoxr
shall be subject in all respects to the terms and conditions existing
with reference to the other Directors of the Company, and cach
alternase Director whilst acting in the place of an absent Director,
shall exercise and discharge all the duties of the Directors he
represents, but shall look to the Director by whom he hag been
nominated solely for his remuneration as alternase Diréetor.
Any Director of the Company who is appointed an alternate
Director shall be entitled to vote at a meeting of the Directiors
on behalf of the Director so appointing him as distinet from the
vote to which he is entitled in his own capacity as a Director of
the Company, and shall also be considered as two Directors for
the purposes of making a quorum of Directors. Provided that
guch person appointed as an alternate Director shall vacate hig
office as an alternate Director if and when the Director by whom
he has been appointed vacates office as a Director. '

94. Any instrument appointing an alternate Director shall,
as nearly as cirenmstances will admit, be in the following form, or
to the effect following :— :

“D, 8. & D. Surry Ldvarep.”
“T a
« Pirector of D. 8. & D. Syrea LIMITED in pursuance
¢ of the power in that behali contained in the Articles of
« Azsociation of the Company, do hereby nominate and
“ appoint B
(11 Df
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~ officer or servant, or in any way in the discharge of his duties.

14

. to act as alternate Divector in my place at
“ any meeting of the Directors which T am unable to a.ttend,
« and to axercise and discharge all my duties as p Director
“ of the Company. .
“ Bigned the day of ( 19 .
BALANCE SHEET.
25, Clanse 10L of Table ¢ A shall not apply.
NOTICES. N

96, Clauses 103, 104 and 107 of Table A" ghall not apply.

97. A notice may be given by the Company to any member
either perschally or by sending it by post to him to his registered
address. Any member residing out of the United Kil}gdt)l]l may
name an address within the United XKingdom ab which all notices
shall be served upon him. If he shall not have named such an
address he shall not be entitled to any notice.

' WINDING TUP.

A

28, It the Company sb@il be wound up the Li,qﬁ)id ators may, i

with the sanction of an Xxtraordinary Resolutiq{n,;,,d;j\ide‘among
the Members in specie all or any part of the assets of the Company,
and may with the like sanction vest any part of the assets of the
Company in trustees wpon such trusts for the benefit of the Members
as the Liquidators with the like sanction shall think fit, Provided
that if such distribution is to be made otherwizg than in accordance
with the existing rights of the Members every Member shall have
thié same right to dissent and other ancillary rights as if such
vesolution were 2 Special Resolution passed pursuant to Section
234 of the Conipanies Act, 1929. "

INDEMNITY, “

: E h 5
99. Tvery Director, Manager, Secretary or other officer ov

gexvant of the Company shall be indemnified by the Company

againgt, and it shall be the duty of the Directors out of: the funds
of the Company to pay all eosts, Ie~ > and vxpenses which any
such officer or servant may incur cﬂf,?’ﬁ? vome liable to by reason,
_pi any coniract entered into, or autﬁ‘0<r ared done by him ag such

The Directors may exccute in the name and on behall of the

Company in favour of amy Direetor, or other person who may

4
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ineur, or be about to incur, any personal ligbility for the benefit
of the Company, such mortgages of the Company’s property
(present and future) as they think fit, and any such mortgage may
contain a power of sale and such other powers, covenants and
provisions as shall be agreed on.

NAMES, ADDRESSES AND DESCRIPTIONS OF ST ASORTBERS.

Bkl E g R —

k) Qugatis /K
Aot (299,

v/
o /r‘%%“d,
N

o

Dated this % day of gmw 1940,
Witness to the above Signatures :—
s M. Bk
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DUPLICATE FOR THE FILE.

is this day Incorp.rated under the Companies Act, 1929, and that the Company

Limited.

thirteenth )

Given under my hand at London this

Thousand Nine Hundred andforﬁy‘

Certificate |

eceiv ‘ p—
received by | S T R &
Y t':L‘lL 1‘.}4 v‘;ﬂ‘; .:j ;Zq
- )

YR
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Tar Comranizs AcT, 1020,

COMPANY LTMITED BY SHARES.

Special Besolution

- 0f - \ ‘

D. S. & D SMITH LIMITED REG]ST[ ED] C

Passed the 1st day of August, 1940 8 AU(: 1940 +’

' b

- !

AT AN EXT«AORDINARY GENERAL L[E.E”"ING of the . » g

members of the above named Company duly convened

2

and held at snozt notlce with the consent of all

I

e TR Dt

7 Lo . RPN e m

the members at Es_»sex House, Essex ::),‘S.reeﬁ,Strand,\ :;:
“' -l . E’

London, W.C.2. on the 1st day of August, 1940 ;
the following @&pecial Resolution vwas duly ‘r
Q

passed :-
"That "the name of the Compa.ny be changed to -’ x{
'David S. Smith Limited'". {; :

DATED this 2nd day of August, 1940. i
- Daeld, dub

.ﬁ

¢

E Cha:.rma.rv. !

| b

-a?'-a‘é’-"

;
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t
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o / B Bedf'cxii Merol, .
g No=. b . ogenade,
[C.D. 39.] T s, 2000« 7
Tt s requested that any xeply to this letter Tal: Blac i;pwvi COuS.

may be uddreazed to the Com troller of the
Companies Department, Toard of Trude,
@ ettt TR dl e, ~A et AarkerStroot,

|
6/;’ , 3" ! P "(]
T\ i T v BOARE&}%IRADE, :?‘NQ o
“Eempnnits,~ Farke Londemt'me-Tolophone Ne it iﬁ \ '
- i
) i,

Number: - Whitchall, f140), and that tho ol

Tollowing number may be quoted s %W .
# [Ty s
s Lund August, 1940,
COS. REYE/40, X

¢S REG,
Zentlemen, VES
L |
D. 8. & D. shres ramrmap. , WNEOlE |
o With reference to your application of the 16th August, . E

I am directed by the Board of Trade to inform you that they approve of

the name of the above-named company being changed to o

DAVID 8, SMITH LIMITED. _~
This communication should be tendered to the ,Registrar of

Gompa,niels;,‘ Bush House, Strand, London, W. C. B2,

T e s

as his authority for entering the new natne on the Register, and for issuing"‘&

s

his certificate under Section 19 (4) of; the Companies Act, 1929, . A Postal ;
. Al p }r‘
) Order for 5/~ made psyabile to the Commissioners of Tnland " Revenue, e J
&) » R ’ | S . :
must 2t the same timo be forwarded to the Registrar in iﬁaymenﬁ of ‘the i r‘
‘ : T e §
o i
registration’ fee, o g U ;
| [REGISTERED]
oo |
-y Co Jr;
£ | 23 AUG 1940 b
' . P e I am, Goentlemen, . oy
ﬁ CT S e ' P '
oogh uy/ & s ﬂijﬁé : K 5"
p oo L Your obedient Servant, )
7 . 7 . ) . o -
ﬁ-‘ké@ A m‘“;’y : o u.) Y \/eeu.u_Qnm} ' ‘
lesars. Kenneth Brown Baker Baker,
Eesex Houge,
Epsex Street, :
8¥rand, t_ !
London, #. C. 2. A j
!




DUPLICATE FOoR THE FilLk,

No. 361791

Certificate of Change of Rame.

3 hereby G@mtlm

D, §, & D, SMITH LyMiTep

o
o
Tam meol o a8 rAea ekewe maa . v e e, w . PR - . Camn s w o me w ea w L e et rex ey

‘ ]mv;ing, with the sanction of a Special Resolution of the said Cogppaﬁi},;yand with
E 7 ‘
i ” . I :
the approval of the BOARD OF TRADE, changed its namw, is now called )

W
i

aa'j'

DAVID 8, SMITH LIMITED

Eut mbmimbe s D eh ek s e e A e S e 0 vt e Al\,. VRt o 4 e

T s w s aT ARMME T Cn SRR e wn A L s hkomors maeha R s mrm ey § ok ke G e KR W s S T M T RS L ARG Rme R w4 e e s

<

and I have entered such new name on the Register accordingly.

v

Given urder my hand at London, this. b¥enty-third guy of_ _‘55_&@953‘ I
, v i
i

One Thousand Nine Hundred and forty . : N\

A

M Certificate received by

- : | T & =4 - ; n
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THE COMPANIES ACT 1929

]
v

COMPANY LIMITED BY SHARES

. ORDINARY RESOLUTION
| -of-
| DAVID 8. SMITH -LIMITED (O ermmn o=
? /HE(JIQT&HI;L@I: 5’
; [ L
,E lji : N
5 : ‘ L‘"‘S_JUN 1941
o o Passed 18th June, 1941 e
| \
] AT an EXTRAORDINARY GENERAL MEETING of the Members
i of the above-named Company,?' duly convened, and held;ét‘
i short notice with the consent.,of all Qhé HMembers of the
j Company at Premier House, 12-13, Hatt“on‘ Garden, Tondon, ) Ny
; E.C. 1. on Wednsaday the 18th day’ of Juns 1941, +the > .
E . o R - .
; following RESOLUTION was duly passed as an ORDINARY
] RESOLUTTON i R

' "That the capital of the Company which now

; consists of £2,500, divided into, 50, 00C Ordinary
? shares of ls. each, be increased to” £10,000 by

. ‘the oreation of 150,000 further Ordinary Shabes .
of ls. sach, having the same rights and privileg,’gs !

. . .
> . 4 S O VRV S R
ey ety ,A-»sv;-_g,-M‘.‘*;_m:.‘,\w‘,‘-uh_u)_,.‘,,_q,:._x‘.AGﬁr-.._q’, _g.’.....“.q\.f-g.r T e e e e I S

- as are attached to the Ordinsry Shares in the ;f} N\ ke
original capital of the Company." : {tf;ﬁ RN
DATED this 19th day of June, 1941, L % e
i L ;‘4’: ;j'f “)- |
W - . Rty 5 FH}"
Chairman of the Msehing, ™ L
B e ~(§,““‘-”-f e
\ b i \;\\
¢
TN Lot
"4
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THE SOLICITORS! TAW PA‘TII(DN‘E{RsY*rS@@«IE:T?ML@'
CHANGERY LANE WRITING DEPARTMENT-
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ThLRGh NG, Reglsrered Officas & Works,
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Form No, 10,

Number Of}” Bhlygl. L

Company /
/2

-

THE COMPANIES ACT, 1926,

Hotice of Jnovease in Aonminal Capital

Pursuant to Seotion 52.

Insert the
Name
the :
of DAVID.S. SKITH
Company.
TR
LIMITED. [REGISTEREL,
| ,,  [28-JON 1941 |
. , c : T
p ’
4 : :
.’7/ - . . N A
Nore.—This notice and a printed eopy of the Resolution authovising the increase
must be filed within 15 days nfter the passing of the Resclution. If defoult
ig made the Compnany ar’ every officer in default is liable to & default fine
(gec. 52 (8) of the Act). ' o '
by 3
RIVR e
Presented by e
FRUEEE 5 St b
2 - P Lﬁ ‘g; n'j‘%‘:" e Niotow
TR FRO.OL. BALHER.. BAKER, B SR
i e . S M‘ ‘Ai* .
B wS2EX AOUSE ESEnK. STREET STRAND.W.Cu P
i | e
S _/:/‘ _ .\“ \ ’ K ’ |‘I\: ;é\;h. T
~The Sulicitors’ Law Stationery Society, Limited, ’ Lo
02 Chancery Lane, W.C.2; 27 & .28 Walbrook, E.C.4 ; 49 Bedford Row, W.0.1; ¢ Victoria Streot, 3.'/w.1,;
15 Hanover Stroet, W.1; 77 Colmore Row, Birmingham, 3; 19 & 21 North John Street, I.ivcrp;*é!. &4
& st James's Square, Manchostor, 2 and 157 Hope Streot, Glasgow, €2, ,;'/ :
PRINTERS AND PUBLISHERS OT OOMPANIES' BOOKS AND FORMB.\‘\’\
3008.b-4 30 , ¢ 99¥3933n|cs Form.No, 04, , o, «:
g - 0 . - X . . J . (Sao hdck. ) ‘r);‘f,_‘f‘ll{""’,
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To THE REGISTRAR OF COMI*ANTES,

o e et s e e e s Limited, hereby gives you notice, pursuant to

ordimy? Bection 52 of the Companies Act, 1929, that by a ¢ QRDINARY

#Fatrao
mav." or
“ Bpocinl".

&

=

Resolution of the Company dated the  18th. . day of.....June 19.41

the Nominal Capital of the Company has been increased by the addition thereto of

beyond the Llegistered Capital of £..2.5500 o s e
e 2

The additional Capital is divided as follBms 1

Nominal amount

Number of Shares. Class of Shares, of cach Share.
150,000 U Ordinsmy o L/

The Conditions (e.g., voting rights, dividends, &) subject to whick the new

shares have been, or are to be, issued are as fol]ov‘vs T— .
J:\“. ‘ ' : " S-':.‘"_L-"
having the same rights end privileges as are atbached

v

$r the Ordinary sheres in the \‘priginal Qapibal of the

Cowpany Lo &

*.* 1f uny of lize mew shares are Preforence Shares state whother they-are redeemable or not.

Signadure.... ..o ommindoloden s VEAB L b s

State whether Direclor, 1 . v

Muanager or Secrelary .
)
N
' NG
tightesnth ‘ June 41, W
Dated the .. SLERERERTR iy of. SIRE R, 19,000 N D/

B

i e aan

s 2 o i T fap
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L
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Company

Vi
THE STAMP ACT, 1891.

(54 & 55 Vicr., Ci. 39.)

COMPANY LIMITED BY SHARES.

OF

DAVID.S, SHITH

LIMITED.

Pursuant to Seection 112 of the Stamp Act, 1821, as a.mended by Section 7 of
+He Finance Act 1898, by Seotion 39 of the Finance Aet 1920, and
Section 41 of the Finance Act, 1983, ’ -

NOTE—The Stump Duly on an inorease of Nominal Capital is Ten Shzllmgs Jor -
every £100 or fraction of £100.

This St.atement is to be filed with the Notice of lncrease whzcn must be ﬁled

pursum’c to Section 52 (1) of thé Companies Act, 1929. If not so filed within
16 days after the passing of tiie Resolution by which the Capital is incteased, )
Interest on the ‘duty at the rate of 5 per. cent. per ahnum from the date” ~
of the passing of the Resolution is also payable. (Sec. 5 of the Revenue
Act, 1903.) i (\
1
| o
Presented by N 5 W.:’;;Jf-:’ R
KENKETH BROWN BAKER DBAKER =
ESSEX HOUSE ESSEX STREET STRAND *’i 233l 4Ty
o s s
~ SN 4

Tho Soliciiors' Law Stationory Society, Limited,

{ 22 Chancery Lane, W.0.2; 27 & 28 Walbrook, E.C.4 ; 49 Bodford Row, W.C.1; © Victoria Strest, 8. W.‘I H

15 Hanover Streot, W.1; 77 Colmore Row, Birmingham, 3; 4% & 21 North John Strect, Liverpool, 2 ;-
5 8t James's Square, Manchestor, 2 and 157 Hope Gireot, Glasgow; ©.2. ,

PRINTERS AND PUBLISHERS OF COMPANIES' BOOKS AND FORMS,




THE NOMINAL CAPITAL

or

DAVID.S. SHITH 7

, Limited has by a- Resoluticri

of the Company dated... 1855 June, 1941

been increased by the addition thereto of “the sum of,

L7500, , divided into...i159.,909.. 08 SRy '
Shares of .02 ShLIIng each, beyond_ the registered

Capital OfBBaT0mii i

o : ; S L7 U2 L — ’b?/fm/:

Oﬂ‘ioer M o : S .

Dated the. #iaehtaenhh day of JUNe. . 10.4%,.

W.

% This Statement should be signed by @ Direolor or Manager or Seoretary of
ihe Company.

PRENEYLI .

[N S
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THE COMPANIES ACT, 1929
COMPARY LIMITED BY SHARES
ORDINARY RESOLUTION
e TERED!
ISTERED:
DAVID &,.8MITH LIMITED REGISTER |
24T 98 MAY.1943
Passed 2258 day of May 1943 -
: AT AN HMIRAORDINARY GEMERAL MEETING of the Members of the
3 sbove nemsd Company, duly convened and held at Premier House,

3213, Hatton Garden, London, B.C.L., on tine 24ff day of May,
1943 the following Resolutlon was passed s an OBDIVARY
RIHOLUTIOR &~

"That the capital of the Compiny which ncﬁ
consishs of £10,000 divided imto 200,000
oriinary shares of 1/~ each be increased.

o to £25,000 by the creation of 300,000 ¥
/ further ordinsry sharves of 1/- each havidg -
the same rights and privileges &s are
attached to the shares in the original
cagital of the Company!

o i
DATED this Z2md dey of lay 1943.

Cheirman of the Meeting.

W@%%iufww@ (4 ot R
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THE COMPANIES ACT, 1929,

@ fotice of Jnovease in Hominal CapithlGied

Purguant to Seotion 52

Tnsert the  DAVID S, SuITH

Name | ;

of the ‘ o ....u
Jompeny. e o1 n;:ﬁlr,-...{:{.h

LIMITED,

v
<

Nore.~This nomcn nnd o printed copy of the Resolution authorising the mcreuse .

rouss be filed within 15 days after the passing of the Resolution. If defantt
@ is made the Cowpany and every oificer in defaulb is liable to a deffmlb ﬁne
{nee. 52 (3) of the Act). 4

"5

Presented by

» Vo .
e Kenneth Brown Baker Baker,
gzsex House, Rssex Sireel, Strand, W.C,25 i -
DT (Y
ks
= : 2 T
The Solicitors’ Law Stationery Socuely, Limited, i

9% Chancery Lans, W.0.2; 27 & 23 Walhrook, E.C.4 ; 49 Bedford Row, W.0.1 ; e Victoria Stroot, 8, WJ §oev

15 Wanover Street, W.1; 77 Colmors Row, Birmingham, 3; 19 & 21 North Jokin Street, Liverpool, di

5 6t James’s Square, Mantheslor. 2 and 1RT Hane Sirecy ulusguv., G5
PRINTERS AND PUBLISHERS OF COMPANIES BOOKH AND FORMS,

8066.6-1 30 Uompanivs Form No, BA.
’ [Sve Back.

ter v

op NAY 1943

o
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To THE REGISTRAR OF COMPANIES,

_ DAVID S, sMITH

o LiMited, heveby gives you notice, pursuant to

rrdinary,” Section 52 of the Cowmpanies Act, 1929, that by an*.... .ORDINARY ;

ary,’’ or . -

“pnl.  Resolution of the Company dated tha . 2274 24K day of... May .19...43 :
the Nominal Capital of the Company has been increased by the addition thereto nf }
the swn of £12.4,000 o oo o 1 o ) \\

® beyond the Registered Capital of £.. 19_1000 e st it e e ST St i

'“-:;A\ . o j
The additional Capital is divided as follows :— e
{
T N . . Nominal nmount !
Number of Shares. Class of Shares, of cach Share. i
300,000 Ord inary 1/ -
i
i
The Conditions (e.g., voting rights, dividends, &e.) subject to which the new
‘ - ‘ i
shares have been, or are to be, issned are as follntrs :— ?
. f
having the same rights and privileges g are attached §
% o the Ordinary shares in the original capital of the k
Company.
* ¥ If any of the new sheres are Preforence Shares state whether they ave redeennble or nof,
é
Signature . ...\
. Director ,':‘
State whether DIreclon, 1 |, ..c\v eewems cositiion e e oo oe sevsn Ja
Manayer or Secremry} '
|

Dated the .. .

B e PR FR



Numberof | 361,791 'Na. .
G'Ompanyf } ”"““!ﬁ Form No. 28,

THE STAMP ACT, 1891.

7y (64 & &5 View, Cn, 89.)

COMPANY LIMITED BY SHARZES.
.

\ .
7

Statewent of ucvense of the FPomimal Cupi@sdy

@ or

DaVID S, SHITH

LIMITED.

Purguant to Section 112 of the Stamp Act, 1801, as amended by ,Seotiori 7 of
the Finance .Act 1899, by Section 39 of the Finance Aot 1920, and '
Section 41 of the Finance Aect, 1933,

NOTE.—=The Stamp Duty on an tncrease of Nominal Capital is Pen Shitlings for
every £100 or fraction of £100. lqﬁ MAY 1943

‘@ This Statement is o be filed with the Notice of Increase which must be filed,
pursuant to Section 52 (1) of the Companies Act, 1929. 1f not so ﬁlgd within
15 days after the passing of the Resolution by which the Capital is increased,
Interest on the duty at the rate of 5 per cent. per annum frora the date
of the passing of the Resolution is also payable. {Sec. & of the Revenue

Act, 1908.)
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THE NOMINAL CAPITAL

OF

DAVID S, SMITH

— “ .y Lidmited,

has been increased by the addition thereto of the sum of

£ 15,000

, divided into....390,000

Sharpes Of one shilling

each, beyond the registered

o u
A , '

*Signature....... SOOI, -

..................

Officer Director

Dated the AT day of //\"W ...... 198D

b et et S ey

% This Stutement should he signed by o Director or Manager or Secretary of
the Company.
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THY COMPANIES ACT, 1929.

COMPANY LIMITED BY SHARES.

- of - o

DAVID 8. SMITH LIMITED

Pagsed the 5¢h day of Juns 1045,

AT AN BEXTRAORDINARY GENERAL MEETING of +the Members of
the above-named Compeany, daly sonvened and held at shoxrt
notice with the consent of all the Members of the Company
et Rasex House, Essex Street, Strand, ILondon, W.C.2. on
the Sth day of June 1945 the following Resolution was
papeed &8 an ORDINARY RESOLUTION :=-

“ihat the capital of the Company whieh now consists
of £25,000 divided into 500,000 Ordinsry Shares
of 1/- eath be increased to £30,000 by the creabion
of 100,000 Ordinary Shares of 1/~ each &id to e IR
known as "B" Ordinary Shares haviug the same rights g LT
end privileges as are attacksd %o the Ordinaxry
Shares in the capital of the Company except that .

the holders of the mald 100,000 "B Ordinary Shares’
chall not be entitled to notice .of or to be present
or to wote either in person or by Attorney or by oy
Proxy at any General Meeting .of - the “Company ‘byT “W ‘3“‘-‘3 i,
vistue or in respect of thei¥ holdings of “EfF . VT
Ordinary Shares." ‘ . =4 |
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Notr.—This notice and a printed ropy of the Resolution authorisifig the inereass. -
must be filed within 15 days after the passing of the Resolnion? Tf default
is made the Company and every officor in def:mlbyis*‘ffab]e to & default fine

{see. 52 (3) of the Act). , , T B
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Lo THE REGISTRAR OF COMPANIES,
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N LT [ = qLr .
PO ERVNIIY P R I v M e s 1 ;

.. .Limited, hereby gives you notice, pursuant to

_ . . ; COATYT . :
Section 52 of thoe Compunies Act, 1929, that by an* CROT el o, ®4ORdinOTY,”

«Extra-
ordinary,” or

£ 'y y 4
th UL e 1, pociil”

Resolution of the Company dated the.....~.oP_ day of...0 L.
the Nomina! Capital of she Company has been increased by the addition thersto of

500
the sum of £. 2000 U PP R S

beyond the Registered Capital of €275 800 e s o
' Phe addivional Capital is divided as follows :— - ‘
. ) ‘ , Nowminal amount ‘ ,
Number of Shaves. Class of Shares. of cach Share. ;
! 166, 000 wpn 1/
.,
f S, A
The Conditions (e.g., voting rights, dividerids, &c.) subject to which the new : j
- T . o e ‘ A
sitares have been, 6r ave to be, issued are s follows :— . o . A
! o hrie the sane rirhts ond privileses ss are attoched to ths K
Ee e S grdneng Bhores dn the Copital of the Company excépt thit the
i nolders of the soid 100,000 ¥t Grdinsry chores shall. i

be entitled to notice of or to b2 present or o vote either in -

\
. ™ \ - . o, o L5 2 o o ® A

) person or by Abvorney or by peowy @b any General Meeting/of the |
Qompniy by viertue or in respect of thelr heldings of M3 Qedlner
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THE STAMP ACT 1891.
(84 & 55 View., On. 39). :
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COMPANY LIMITED BY SHARES
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 Statement of Fnceease of the Fomival Capital
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f - DAVID.S. BHITH LT
LIMITEDO N AM-DA";'W""".':CJ,‘;M By
!‘ Pursuant to Section 112 of the Stamp: Act 1891 as amended by bection 7 of K
} the Finance Act 1899, by Sectlon 39 of the Finauce Act 1920, and I
?: Saction 41 of ﬂle Finance Act 1933. B ‘
E N().’ET -—l'he Stamp cZutJ on an inerease of Nominal Oapzial is Ten anllmgs fo;
E‘ everJ £100 or fmctwn of £100. - %
| KRN ' - Y
|
. This Statement is to be filed with tie Notice of Increase which must be -filed
! pursuant to Section 52 (1) of the Companles Act 1929. If not so filed within
|5 days after the passing of the Resolution By which the Capital is increased
Interest on the duty at the Yate of 5 per cent, per- annum from ‘the date of the
passing of the Resolution Is also payable. (Sectlon™ 5 of the Revenue Act 1903) ;
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THE NOMINAL CAPITAL

OF ‘

oo TAVID.B, BT

o wecviimn ., Limited has by a Resolution

: o Tina Jf

of the Company dated.... 2% 502 1945 S— 4

‘been increased by the addition thereto of the sum of. |

: o | o

5000 - :Lw 000 Mgt Crdipesy |

£.2290 0 dlvzaca nto: S ]

Shares of 2w _ghiliieg -each beyond the registered

. : g 500 i ‘ ' . 5

Capital of . 2222225.... s ~ . g

|

5 :
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% |

Officer. 3
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|

o ’ |

| ¢ - : G

Tated the 181 day of... dC 2 e {Lf." G i
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o * This Stalement should be szgned by a I)mmr or Manager or. Seer cia;ry oj )l
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To David S. Smith Limitad
and its Dirscsors, i

WE the urdersigned being the holders of three fourths in
norines alvwe of the lssasd Ordinary sharaeg of the Company
hereby approve and sancitlon the pasu;ﬁg By‘the Company in
General Meetlng of Special Resolutlons in ire form or to the .
effect of the Resolutlons set out in the Schedule hereto and i
all {if any) modificatlons.-of ck‘dealings with the rights or |
privileges attached to th(x%?id shares to be affected by or :
involved in the sald Readf@bions‘éﬁd ggree that in the event }
of the sald Résuluhénng?i;wthét florm or to that e ffect belng
duly pasasd*the\pgma and ailtéhe torns and-ﬁrovisions thereof
sIR1l be binding upon ¢1l the Ordinary shareholders.

THE SCHEDULE befors referred to |

%ﬁmhzi}) That %the capital bf ‘the Company which now consigts of
&

e L L

50,000 divided into 500,000 Ordinery shares of L1/~ each §
ey, 8nd 100,000 "BY Ordinary sheres of 1/- esch be lhcreased
St £50,000 by the creatlon of i T .S

{a) 10,000 5 per ceni Redeemable Cumulative Preference
shares of £l each with the following rights and '
privils; zs ‘thereunto aitached and {b) a further 200,000
"B Ordinery-.shares of 1/- each having the same rights
and privileges as are attached to the present "BY i
Ordinapry shares In the capital of the Company. = £

The sald Prefsrence shares shall be redsemable at tha
price of 21/~ per share st the optlon of the Company !
at any time before the lst Jamuary 1957 on thres months i
notlce being glven by the Company to the holders Lo
thereof of 1ts intention in that behmlf, and such ¥
redempt Lon may be effectsd either out ofithe profits
of the Company which would othsrwise be available for
dividend or ont of the proceeds of 8 fresh iasue of ~
shares mede for the purpvses of such redemption &'s may
be thought sxpedient. e

Sublect to any pricorities that may be given upon the ™
igsue of any new sheres, or may for the time belrg be
subslsting the profits of the Company avallable fop ,
distrivubtion in respect of each year sheall be applisd,” |
firat, in payment of a fixed cumulatlve preferentlal . . i
dividend at the rete of 5 per cent per gnnumaupon.thé.'j ;
cupital for the btime bsing peid up onthe, sald . - 5. X
£ N - s i

ot RN R
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v réspectively.

Preference sheres and the balance {(if any} shall be
adistributed amongst the holders of the Crdinary and
Y Ordinary sheres of the Company in accordance with
the amounts for the tlme being paid up thereon

(4) In & winding up assets aveileble far dlstributlon
shell be appiied first in peayment of the capitel fop
the time being pald up on thelr Preference shares
together with a sum equal to any arrears or deficlienoy
of the fixed cummlatlive dividend therson calculstsd
down to the date of the return of capital and %o be
payable Irrespective of whether such dividend has
beon dsoalared or sarned or not. Secondliy in payment
of the capital for the tirme being paid up on the
Ordinary and "8" Ordimary shares of the Company and
any balance of surplus assets shall be dlistributed
amongst the holders of the Ordinary and "B" Ordidary
shares held by them respectlively.

(5) Phe holders of the sald Preference shares shall nob
ba entitled to notice of or to ba present or te veie
either in person or by abtorney or by proxy at any
General Meeting of the Company by virbue or in n
respact of their holdings of Preference shares urlesdd
the business of the meeting includes the consideratlon
of any Resolutlons directly or adversely affectling
any of the speclal rights attached to the Preference
shares or a resolutlon for the voluntary wlanding up
of ths Company. R

(6} That %the provisions cf these resolutions shall take
effect notwithstending anything to the contrary . -
econtainaed in the existing Articles of Assoclation of
the Company and acoordingly shall so far as may be
necessary take-effect as and by way of an alteratlon
of such Artlicles. i , .

. :i\ .
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\ To David S. Suith Limited
\(\ j prd 1rs Directors.

WE tae undersigunad being the holdsrs of thvep fourths in

nominel velue of the isauad__’q‘fi!_q::ﬁinary ghares of the Company
hersby &pprove apd sancblon the passing by the Company in
Gonersl Meetlng of spoecial Resolutions in the form o¢ to the
offect of the Resolutions seb out in the Schedule nereto and
a1l (1t any) modiflcaticns of or dealings with the righta or
privileges gttached to the eaid shares Lo be affected by or
involvsd in the sald Resolitlone and agree that in the svent of
the sald Rasqlu{;ionnl in tmt‘form or to that e?faci'. veing duly
passed t‘h"e‘ game and ell the terms and provisions thereof ghall

ve binding upon all the wgt Opdinery shareholders.

THE SCHEDULE before referred LO

Pha.t the capital of the fJompsny which now conslsts of
£30,000 divided into 500,000 Ordinary shares of 1/r @ach
avd 100,000 "B* Ordinery’ shares of 1/~ eaci ©® incres sed
. to £50,000 by the oreation of i- , ;

tl (1)

-

(a) 10,000 5 per cont Re deemable Cumlstlve. Preforaence
ghareg of £l each with the followlng rights end L
privileges thoreunto ot teched and (b) & further 200,000
g Opdinary shaves of 1/~ epich FAving tho samd rights
and privileges fa. 8108 Gbe ched to the presd at "B"
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(2) $ne said peaforench shhres shell be rodeemable a% the -
price of ¢, /= per share at the option of the Gompany at
any time bofore the lst Janusry 1957 on three months ,
notice beling glven vy the Company ©o the holders there- )
of of 1ts inbontion in that behalf, end such redempblon ;
may be erfe abed elther oub -of the profits of the Cqupany
which would othexwlse be evallable for dlvidend or oub
of the proceeds of a fresh lssue of shares made foxr '
the purposes of auch redempblon, &s may ‘ve thought
gxpedient. , ‘

S e

=

{3y Subject to any priorities that may pe glven upou the 4
jgsue of any new ahares, op may for the tiwe belng be
gubsisting the profits of the Compeny avallable for ‘
distribution in respe ct of each yeer shall be spplled
Yot | firat, in payment of o fixed cumulatlve preferentlal
AR 3ividend at the rate of B per cent per anaum wpon ths .
capltal for the time peing pald up on the sald
prefepence snAres and the balance (.’g:f any) skall ba. e

4 &sfﬁ
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(4)

{6) That the pfovisions of thesehr8301ufions'shallzfalmf

“ 7 6f such Articles.

‘Shares held by them raspectively,

~8tributied amongst the holdersy of the Ordlmary and
"B Ordinary shares of the Company in accordanca
with tha amounts fox the time being paig up thereon
respe ctlively.

in & winding up agsets avallable for dlstribution

st ll be applied fipgk In payment of the capltal for
the tims being paia up on their Preference ahars g
together with o sum equal to any arrears op deficiency

do#n to the date of the veturn of capital and to be
payable irrespective of whether sueh divlidend s g
been declayed or earned op noti. Secondly in payment
of the capital for the time being paid up on the
Ordixmry and "B" Ocdinary shares of the Company and
any balance of surplus s ssety shall be distributed
emongst the holders of the Crdinary ang " Ordinary

1)

sbhares in proportion to the rainary ang gt Ordinary

The holders of the said Preference shares ‘shall not

be entitled to notice of op t0- ba present or to vote
alther in porson or by ettornsy op ty proxy at any
General Meeting of the Comipany by viztue or in
rospect of theip holdings of Preference shares unlesgs
the business or the meeting includos the cons ideration
of any Resoliutilons directly or .adversely affecting any
of the special rights attsched Lo the Preference
shares or a resolution for the vgluntary‘winding up of
the Company, K h .

effect netwithstanding-anything to the contrary cone
talned in the existing Articles of Association of the
Company and accordingly shall so far ag my’'be -

necessary take effect aa ana by way of an slteration

e - \
gt
Ordinery shareholders -

F; .
e, —
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RESOCLUYUTIONS
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DAVID 3. sSMITH LIMIPED

It

i “TREGISTERED]

o
I

LT AN EXPRAORDINARY GENERAL MEETING of the he
above pamed Company duly convensd and held et short notich
with the consenit of all tho members of the Company at 37

Gray'as Inn Reed, London, W.C.l. on the 15th day of April 1947
the following RESOLUPIONS were passed as SPECIAL RESOLUTTIONS:-

"{1) That vhe ocapital of the Compeny which now consists of
£30,000 divided into 500,000 Ordinary shares of 1 /=
each and 100,000 "B" Opdinary shares of 1/~ asth ba
incrensad to £50,000 by the ereation of -

{a) 10,600 5 per cent Redsemable Zamulative Preference
sires of £ each with the-Following rights and
privileges thersunto attdched and (b) & further
200,000 "8" Ordinery shares of 1/ each having
the same rights and privileges as are atisched %o
the present "B" Ordimary shares in the capltal of
the Company. -

(2) The sald Preforence shares shall be redoeomable at the
price of 21/« per share at the pption of the Company
at any time before the lst January 1957 on thres months
notice being given by the Company to the holders '
thereof of lts iantentlon in thst behalf, and such
redemptlon may b effected elther out of the profits
of the Company which would otherwlse be mvallsble fop
dividend or out of the proceeds of & fresh issue of -
shares mada for the purpossd of such redemption, as
may be thought expedient, '

(2} Subjeect to sny pricrities thab may be given upon the
issue of any new shares, or may for the time being by
gubslsting the profits of the Company available far -
digtribution in respect of each year shall be applied
Firgs, in payment of a fixed cumuilative preferentinl
dividend &t the rate of 5 per cent ver annum upon the
cepital for the tlime being pald up on the sald
~reference shares and the balance (L any) shall be
distributéd amongst the holders of the Ordinary ded
*B% Opdinary sharves of the Company In accordancd with
the amounts for the time being palg up chereon i’ , /

4,

il
o ‘:7 '

regpectively.
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i4) In A winding up ssaots available for distribution
sb&31 be applied firsk in payment of %he eabial &
for the time Peing e id up on theln Prefoxronie 1
ghares together wikh a sum equal %0 any ARPIRETA on -
deficiency of the £ix04 cumulaiiveg dividend thaxaon
caleulated down o the date of the raturn of
capital and to be payahle irpaapeckive of whabher
such dividend bas besn deglared or sarned of noti
Secondly in pagaent of tbhe sapiial Lov the time
being peid up on the Ory.thary and tght Ordinsry
shares of the Clompany and any balance of aurplus
aggats ahsll Pe disbribnted samongst the nolders
of tiw Ordﬂ.na.rg and Mgl Opdinary shares in proper-
tion to the Ordinary and ftpt Opdinepry sheras
held by them respe ctively. P

L

-

(5) Bhs holdexrs of the said Freference enares shall nob

ha entlitled to potlce of or to bhe presant o ‘o
vyota either in person or by attorney or by FROXY
at sny General Moobing of the Company by viptue or
in respect of tholr noldings of Preference shares
unless ths buslness of the moeting includes the
consideration of any Re golutlon directly o
advarsely sffectling any of the special rights
atbached Yo the Profercnce sharss o a To solukion
for the voluntary windipg up of the Companye

(6) That the provisions of these resolutlons shnll taks

of fact notwithstending anything to the conbranry
sorhained in the exlsting Articles of Assoelatlon
of the Company and aceordingly shall go far ag may
be necessary teake effect as und by way of an
altoration of such Artlcles.

5 ATED this 15th day of April 1847
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Tw THE BEGISTRAR OF COMPANIES. &

PAVID 8,SMITE  Limited, hereby gives you notice, porsuant 10

Sention 52 of the Companics Act, 1929, that by & *.... 20 Oy

MExLr A
Teah? v . . . ordi S
Regolution of the Company dated the A%h gayof APEIL 1987, St '

5

the Nominal Capital of the {ompany has been i;nbx‘enscd by the additien thereto of
the sum of & 20,000 - : s

Hayund the Reglatered Capital of £ 30,000

'The additional Capital is divided as follows i—

Nwaher of Shaves. Class of Shires. 1\:,%“;2:33 ’é'f.‘:irft’
(a) 10,000 5 par cent Redeemable
Cumulative Preference £)
(B¢ 200,000 upt Opdinary o -

The Conditions (e.g., voting xights, dividends, &e.) subject to which the new

shares have been, or are to bo, issued are a8 follu. s o L 3

{a) The sald Preference sheres shall be redeemable at the price. of 21/~ per - k¥
ghewe #t the option of the company et any time before the 1lst January = - -

%?5? on three months notice being given by the Company to the holderd 5
areof of its intention in that behalf, and such Tedemption may be
effented either out of the profits of the Company which would otherwians el
avellable for dividend or out of The proceeds of a fresgh lasue of phares TR

&d@frth oazeof such redd 3 Lbe though i

01 Z, e puz-E sc?&/ Mw‘ «?j emption, wa%‘gg ?ﬂfugﬁ} e:fp d#en‘g.(

(t) Ragiving peri passe in all respects with the existing "B' Ordinary
thares of the Companys ’

*.* 1f suy of the stew shares sre Proference Shares stnte whether they are rcg!cemnbﬁb or 1ot

4 e R » . I ~
Pt f,’)-‘-{ﬁux&%{; Akls B K\\?

Signature A

S A7)
£ia .»;*ay(@u-?p -és-;r':ﬁ(f 2

DIRE(IOR.

State whether Director,)
Munager or Secreltry

I

tr

Pated the 6th . Gayor  Mey . 1947
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THE STAMP ACT

(54 & 55 Ve, O, 39)

GOMPANY LIMITED BY SHARES

O

LIMITED

Pursuant to Scction 112 of she Stamp Act 1891 as amended by Section 7 of
the Finance Act 1899, by Section 39 of the Finance Act 1920, and
Soction 41 of the Finance Act 1033,

L rE TR TR T M AT T T TR * M "‘:ﬂ’”
, TR YY1 eiy- 8 i |
VP —The Slamp duly on et inerease of Nomingl Copital W@&&ﬁl}n&? for

every £100 or fraction of £3‘.00. &~ WY 1847 S

g zid vl e S S A S I = 1=

i+

T e

Scatement Is to be filed with the Notice of Increase mmﬂmd
psuant to Section 52 (1) of the Companies  Act 1929, i not so filed within
5 days after the passing of the Resolution by which the Capital is increased,
terest on the duty at the rate of 5 per ceat. per annum from the date of the
yssing of the Resolution Is also payable. (Section 5 of the Revenue Act 1903.}

IR

P

ted by ‘ 4

The Selicitors’ Law Statisnery Society, Limited. v,

wancery Lage, Ww.C.2; 3 Bucklersbusy, £.04; $9 Bedford Tow, W.O.13 6 Victoria Strect, S.:W.13 Y ,/,»:\\:

agver Street, Wil3 55.59 Wewhall Strect, Blviningham, 3 19 & 23 North John Street, mv.-émé.‘n.z-, Y )/ B
B §t, James's Squarey Munchussery 2 3 157 Hopa Strett, Glasgow, C.2: : "

PRINTERS AND PUBLISHERS OF COMPANIES BOGKS AND yorus
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THE NOMINAL CAPITAL

OF

v e DAVED S MR L imited -has by a Resolution
of the Company dated. Y8 SFELINT L
been increased by the addition thereto of the sum of

£.. 2(}1a veeenzm ey CVICACA T Qe 305 O0KY, 5. pm. can,t Redeemable
tive Preference shares of One pound ea(.h and 200,000 "B" Opd~

max‘y A e e WA DL e Al W

Shares Of one.shilling ... gach beyond the regrsté}re
C{lpitaf Of:m..go,(,@oo,.,.,..,.,. e ' .

*Signature...... : %
Offcer ] i
Dated the éth . ...day of May. 1947
" . ‘E.wi

* Ihis Statement should be signed by o Director or Manager or Sccmtary of
the Company.




L0E COMPANIES ACTS. 1929 and 1947

BFYID « S NTTH LIMITED

TO: Pavid S, Smith Lilted
and Tt& Dircciors

WE, the undersigned bsing Hho holders of
Larco fourths in nominad valug of the dssuoed "RBY Ordinary
Shnres of the Company horeby approve nnd ganciion the
Paseling by the Company in Generdl Hootlng of Ordinayy
Resolution in the 1onm or to tho! effact of the Resolukion
s6t out in the Schedule hereto and all (17 any) z'
modifications of or dealings wifhﬁtle rlights or privileges
attach@d to the said shares to be @ffected by or
involved ln the said Resolution anéﬁagree that in the
~ event of ‘tho sald Resolubion in Lh&ﬁ form or to that
’effect being duly p&SSed the same and all theo terms and
provisiops thereof shall be binding upon &1l the "B

Ordinary Shareholdors. J . r E{tLﬁxu‘ chiry
THE SCHEDULE bafopg referred/to f 5~ APR 1948
That the Capital of the Gompany. WHRECH Bummmmsromommymesempees

now consists of £50,000 divided into 10,000 5 per cent
Redeemnble Cumulative Preference Shareos of £1 each
500,000 Ordinafy shares of 1/« each and 300,000 "B"
“Ordinary Shares of A1/~ sach be increased ta.£75,000
by the.creation of 500,000 "g! Ordinary Shares of 1/-
oach having the same rights and privileges in gll
respects a8 are now attached +o the exigting "B Ordinary
Shared In the Capital of the Company, .
Dated thiz 12th day of March 1948,

Aéa e

AxwéZ¢p- ; "B" Ordinary Shareholdgrs
. ) ) 4 . .

i

B
A
V.I I

H - fy
I
c el
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 now consists of £50 GO0 divided into 10,000 5 per cont

" Rodoemable Cumulsbive Preference Shares of £1 sach

=

\\
THE COMPANIES ACTS, 1920 and 1847

DAVID S, SMITH LIMITED

T0: DAVID 8, SMITH LIMITED
and its Directors.
¥WE, the undersigned belng the holders of
throo fourths in nonin&i vaiue of the lssued Ordinary %
Shares of the Compaay hereby approve and sancition ~;
the passing by the Company in General Meeting of an
Opdinary Re?nluﬁicn 1n the form or to the effect of
thu Resolulion got Put in the Schedule heretoe and all i
(1f any) modifégations of or dealings with the rights (
or privilagesjéttachad\ﬁc’the sald shares to be . ; é
affected by g& involved in the said Resolution and

agreé that yh ths svent of the saild Résolution in

that farm orfto‘that affoct being duly pﬁsssddthea ‘ S

e

sume and all the terms and provisions tharao ghell
- -

be binding upon all the Ordinary Shaveholder RLGl VERED
TEE SCHEDULE before referred o APR!Q@&

S i) ST T

\k/

"Phnt the Capltel bf the Gompany which

P N

500,000 Opdinary sharv.  ° 3/- cach end 500,000 "B"

[N S

Ordinary Shares of 1/ oach be incressed to £78,000
by the creatlon of 500,000 "B Ordinery Shares of 1/-
each having the same‘fights and pfivilegés in &1l
respecte ag are now atbached to the existing "B"
Ordinary Shares In the Capital of Lhe Gompany

DATED this 12th day of March 1948,

g Ordinory Sha%eho;d&gs’ I A

,,_’w. Y .~‘ ' o ‘, -
/ﬂ ". b . \g’i}“

ﬂ ‘5]’:\% ' &b_r‘i



THEE COMPANIES ACTS, 1929 and 1947

DAVID S. SMITH LIMITED

TO: DAVID 5, BAITH LINITED
and 1ts Directors

WE, the undersigned being the holders of

throe fourths in nominal wvalue of the lasued Redoemableo

ﬁ Cumulative Proference Sharen of the CGompeny horeby

approve end ssnctlon the passing by the Company in
General Meeting of an Ordinary Resolution in the form

or to the effect of the Resolution set out 'in the Schedule

. hereto end all (1f eny) modifications of or deallngs wlth

the rights or privileges attached to the said shares to be
affected by or inveived in the‘said Resolution and agyee
thet In the event of the said Resolubion in that form or

to thet effect being duly passed tho zame and sll the torms

- and provisions thereof'qhall bo binding ‘upon &1l the Redeom=

ablercumuleuive Prefarenca Sharehobierq, CAL AT
o | REGIBTERED
THF SGHBDULB before referred to} A s B

"That the Capital of the Compeny w ,‘h

now consists of £50 000 divided lnto 10,000 5 por cent
Rédeemable Cumuletive Freferenco Shares of £1 sach
500,000 Ordinary sharss of 1/~ ench and :scsf\,ooo e
Opdinary Shares of 1/~ eathix:incpaasea tb/£75 000

by the creabtion of 500,000 "B" Ordinary Shares of 1/u
each.hnving the smme rights and privilegas In all

respects o3 are now attached to tho exisbing "B Ordinary

Shaweg ir #hs Gopitel qf the Company, .
Dated bhis 12th day of Hawch 1948,

For and sa bohaif of
BOX.S LIMITED,

é?* mﬂ&vmmamu-{%{ny

ﬂ:mi’m

Redecmalblo Gumulmti&a o
P

L e

e @l

S-APRIME [

- e e

uforenc q@ﬁﬁh \ors K
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20E COMPANIES ACTS 1929 and 1947

DAVID S, SMITH LIMITED

At an Extraordinary General Weehing of

the Mewvers of the aboy. ~nemed Company, duly convensd and
held a% 37 Gray's Inn Road, London, W.C.L, on the 18%th
March 1948 the following Resolubtion was pagsed as &n
Ordinary Resolution:~ h

M"That the Capltal of the Company

.which now consisbs of £50,0dd~divided

into 10,000 5 per cent Rodeemable

Cumnlative Preference Shares of £1

each, 500, 066 Ordinary shares of 1/~

sach and 500,000 "B" Ordinary shares

of 1/~ esch be incremsed to £75,000 \

by the creation of 500, 000 npH Urdina

. \

.

shares of 1/~ each having the 58S 7
rights and privileges in all resp

as are now attached to tha etistinh

"Rt Opdinary shares in the Capital of
the Company." )
Dated this 19tk dey of  Maxeh”; 1048

,,,,,
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Potice of Fncrease

- Pursuant to Section 52.

T
R

DAVID

.......... PAETIC kRO S EANIIRA e Goandyerr PYNenss TANMC MBRUNAaney

. Name ‘-;

%,

of the o L
“lompany.

musgt be filed within 15 days after the passing of th
is. mn.de the Company and every officer in d
(see. 52 (3) of the Act).
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To THE BREGISTRAR OF COMPANIES.
sJ,'a.-‘ID S. SLITH

Fan e wm v s oncoeomm v w R ERR 2T UM A BNE Sns AUATAKENSSCAIGCEATNTEN RAA R

Limited, hereby gives you notice, pursnant to P
. L
Seetion 52 of the Companies Ag:, 1989, that by a * .. Qrﬂiﬁ?ﬁf i e s 2 “I"Qrdi!u“'" " }‘(s ‘
- \ X&trd - "
1 sh ordinary,” or P
1€eso]ntmn of the Company dated the T day ot flarch 1‘).'.5'.{5 . "“Bpeoial,” s
the Nnmmu,l Capital of the (lompany has been increased hy the addition thereto of P
P
2 QOG - o
the sum of £ . 5" . . T FJ
‘ ﬂ ; ¢
e

hayorut the Registered Capital of £ 50,000 ... 1. v e e e

The additional Capital is divided as follows

L St o g
S ' g ’ N
T o T Vomma.l amount . L
s of s ) B . PR
Number of Shares. Clasy of b\/:jues. o " of each Sharei - - R
L N ;,‘ : ) o h ( }“.\‘
500,000 7//:’.3 "¢ Qrdinary R Vo * o
& /?//’ A |
k\\l . i Lo
RS N L}/{ ,
i‘; - " J",,\l 1T A L v i Lo il " 3 :’ ’ E B
. T S R A . e ) . W, o, - ‘ .
The Uondlqu.s f{e‘i.g;,,yi)tmg righis, d1v1dapds, &e.) subjeet to which the new <
shares ]me ‘been; or are to be, lssued aIo ag/ ;JIows — R

‘

’\
To rark parm passu with and ha,v:l ng, the 5ame J:'J.gh'trs and prﬂvid.e Zas

4

i.'. P
% P

L.

v

in. a.ll rsspecta a.,., are now a.l."bached to the 3x1sti‘ng "B" Ordinary

)

i Shares in the‘Gawtal of the CJowmpany s

" ‘ S ST

** It eny of the new shures are Preference Shaves atatewhethor bhoy swrn vedeemable or nov,

qumhn‘

, | State wiether Director,). | PigECTOA .
t o ’ Manager or Seoselary [ : S

Detad the . Fiadf duyof. é”‘ﬁ/wu(z e i il O




Number of} 34779} /9__

Company k' \
THE STAHP ACT, 1801; THE REVENUR AUl
and 'THE FINANCE ACT, 1933, "

®

Inlsnd
TRevenue
. Duty Stamp
to be
impregsed

o iomtement of Fnerense of the Daminal CapitlEs

OF

DAVID §. SMITH

L‘IMITED,‘ o

Musﬂ aant to Sectlon 112 of The Staimp Act, 1891; Sectioni 5 of‘
“Trs Revenue. Act, 1903;. and Section 41 of The Finance Act,,,l%ﬂ‘w 3
..nm""" ) ‘; \E\\) X

lir “\Cs

ay

T ”ta,tement has to be registered W1th the Notice of Inerease in the- o -
R .nal Capithl and printed copy ‘of ‘the Resolution authorising the O
nerease requlred under Sectmn 52 ¢:f The Companies Act, 1929., '

T 180041

Frrafed AMSI *CERTIFICATE, Es-m.mc LONnoN TELEPHONE\ fo.: HDLBORN 0434 (3 LINES).

]ORDAN & SONS, LIMITED
Uiy Registration Agents, Printers, and 1@111;1151;915, 5y

-

@ | 116 CuaNcery Lang, LONDON, W.C. 2, : i,f";‘ i
- and 13 BROAD STREET PLACE, EC.2 o
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KETLBTH BROWH BAI'_ER BBKER
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Ec*-*ex Houu €, Lssex Btreet, Stmna.‘rc d.
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THE NOMINAL CAPITAL

OF

DAVID $. SHITH

e e e LIMITED,

lﬁs, by a Resolution of the Co:hpany dated the...9tR f,.day

3

of M¥azeh | 1948 been increased by the addition thereto of the

sum of,_ Twenty five thousand ....Pounds,

x

‘divided into 590,000 7MBY Ordinary . ... . .Shares

oo one shilling .

! *

v !
¢

z ¥
3

o
gD .
K "'.V ‘I Jn
anersani o Ten . ,
g ey P
R |
*
» I
¥l
.

. Sipnature....\

Description . . PIRECTOR

&‘/\ ' I: | - ¢ ‘ s ’ ¢
Dated the (/"f:-b /i»‘fﬂll;-) 7’”"‘”{' day ‘ . o
o R : .

e
BN

¥, % This Statement should be signed by an Oﬁicew of the Company. - “

s »
e o €2Ch,

beyond the Registered- Capital of Fifty, thollsand. pORNAS. ... .onis
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COMPANY LIMITED BY SHAREY

DAVID S. SMITH LIMITED.

WE BOXES LIMITED of 41 Dace Road, Old Ford, London, E., being the holders of all the

- wed Preference Shares of David 5, Smith Limited hereby approve and sanciion the passing by dhw

mpany in General Meeting of the Special Resolutions set ont in the Schedule herefo and all (if any?

»difications of or dealings with the rights or privileges attached to the said Shares to be affected iy

involved in the said Resclutions and agree that in the event of #he said Resolutions in that forie

to that effect heing duly passed the same and all the terms and provisions thercof shall be binding
on us as such Preference Shareholders as aforesaid,

THE SCHEDULE REFERRED TO

_ () That 120,000 of the unissued “B"” Ordinary Shares of 1/- each of the Company, be con-
Jidated and convected into 6,000 5% Redeemable Cumulative Preference™Shares of £1 cach in such
. anner that cvery twenty of the said “B” Ordinary Shares shall conétitute one Redcemabic ¢

umulative Preference share and ranking for all purposés pari passu with the existing Redeemable *
umulative Preference Shares of the Company.

(2) That a fusther 40,000 of the unissued “B” Ordinary Shs<es of 1/- each of the Company
e glonvertcd into 40,000 Deferred Ordinary Shares of /- eacl with the following rights and
rivileges ;- - .

(a) Subject to any priorities that moy be given upon the issue of any new shares or may for b ¥
tima being be subsisting the profits of the Company availaole for distribution in respect of
each year shall be applied first, in payment cf a fixed cumulative preferential dividend at
the rate of 5 per cent per annum upon the Capital for the time being paid up on thgas.,
Redeernable Cumulative Preference Shares of the Company and the balance (if any) shalyp o 7

be distributed first as to an amount thereof sufficient to pay a dividend of 25%, amongst t £35
‘holders of the Ordinary and “B” Ordinary shares of the Company in ancordance with th] bad
amounts for the time Deing paid up thereon respectively, and any balance then remaining 307
shall be distributed (whether by way of dividend, bonus, shares or otherwise) as to 40% 4.
thercof amongst the holders of the Ordinary and “B" Ordinary Shares in accordance. witl 5......"
the amounts for the time being paid up thercon respectively, and the remaining 60% thereo} m-=
shall be distributed amongst the holders of the Deferred Ordinary Shares in accordance with
the amounts for the time being paid up thereon, ‘ 3 i
(b) The holders of the said Deferred Ordinaty Shares shall il present i porson and onashow of 5
hands have one vote and on a poli shell have one vote for each Doivitid Ordinary share of e
which he is the holder. | -

(¢) In a winding up assets availoble for distribution shall be applied first wn payment of the
Lapital for the time being paid up on the Preference Shares of the Company together ‘with -
a swn equal to any arrcars or deficiency of the fixed cumulative dividend thereon calculated
down to the dute of the return of Capital and to be payable irrespective of whether -such
dividend has been declared or earned or not Secondly in payment of the Capital for the
time being paid up on the Ordinary, "B " Ordinary and Deferred Ordinary Sbhares of the
Company and any balance of surpius assets then remaining shall b distributed as to 40%,
- thereof amongst the holders of the Ordinary and “B” Ordinary shares of the Company in
proportion to the shares held by them respectively and as to the remaining 60%, amongst Lhe
holders of the deferred Ordinary Shares of the Company in accordance with-the amounts
poid up thereon respectively.

Z-NOV 1950

(3) That no further “B” Ordinary shares of the Company of 1/- cach shall be issued without
the prior consent in wriling by a majority or by Resolution of the holders of the Defesred Ordinary
Stares of the Company. . N

kN

(4) That the provisions of these Resolutions shall take effect notwithstanding unytlﬁﬁi\ to tlie
contrary contained in the existing Articles of Associaticn of the Company and accordingly shall so
far 25 may be necessary take effect as and by way of an alteration of such Articles. P

DATED the Twentietis day of Getober, 1g50.

THE COMMON SEAL of BOXES . :
LIMITED was hereunto approved PRES ( &J )
in the presence of:— IR

(Signed) H. GNIVISCH, Director. é » 4%: Ao i &%%

M. MARKS, Sccrelary.
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COMPANY LIMITED BY SHARES

DAVID S. SMITH LIMITED.

. WE THE UNDERSIGNED being the holders of all the issued Ordinary Shares of David S.
smith Limited hereby approve and sanction the passing by the Company in General Meeting of the
ipecial Resolutions set out in the Schedule hereto and all (if any) modifications of or dealings with
he rights or privileges attached to the said Shares to be affected by or involved in the snid Resolu-
dons in that form or to that effect being duly passed the same and alt the terms and pravisions thereof
thall be binding upen us as such Ordinaty Shareholders as aforesaid,

@ ' THE SCHEDULE REFERRED TO

- (1) That 120,000 of the unissued “B” Ordinary Shares of 1/- ecach of the Company, be con-
solidated and converted into 6,000 5% Redeemable Cumulative Preference Shares of £1 each in such
xanner that every twenty of the said “B” Ordinary shares shall constitute one Redeemable
cumulative Preference share and ranking for all purposés pari passu with the existing Redeemable
Cumulative Preference Shares of the Company.

(2) That a further 40,000 of the unissued “ B” Ordinary Shares of 1/~ each of the Company
be converted into 40,000 Deferred Ordinary Shares of 1/- each with the follpwing rights and
privileges: — N
(a) Subject to any priorities that may be given upon the issue of any new shares or may for the

time being be subsisting the profits of the Company available for distribution in respect of

each year shall be applied first, in payment of a fixed cumulative preferential dividend at
the rate of 5 per cent per annum upon the Capital for the time being paid up on the :

Redeemable Cumalative Preference Shares of the Company and the balance (if any) shall w7

be distributed first as to an amount therecf sufficient to pay a dividend of 25% amongst the . ’

holders of the Ordinary and “B” Ordinary shares of the Company in accordance withgthe')
amounts for the time being paid up thereon respectively,and any balance then remaining*#%

shall be distributed (whethcr by way of dividend, bonus, shares or otherwise) as to 4 b /A

thereof amongst the holders of the Ordinary and “B" Ordinary Shares in accordance wi fros

the amounts for the time being paid up thereon respectively, and the remaining 60%, the}eek ¥
shall be distiibuted amongst the holders of the Deferred Ordinary Shares in accordance With,...

the amounts for the time being paid up thercon. o P

Z~NOV 1950

e
".' " un-:» :i.
o (b) The holders of the said Deferred Ordinary Shares shall if present in person an \ou’asho,@v 1 1
Q hands have one vote and on a poll shall have one vote for each Deferred Ordinary i“’\l}'& h, .
which he is the holder, ' T g

[

{c) In a winding up assets available for distribution shall be applied first in payment of tﬁt"""“"‘?"’&'ﬁ"@:‘ ‘
Capital for the time being paid up on the Preference Shares of the Company together with
a sum equal to any arrears or deficiency of the fixed cumulative dividend thereon calculated
down to the date of the return of Capital and to be payable irrespective of whether such
dividend has been declared or earned or not Secondly in payment of the Capitzal for the
time being paid up on the Ordinary “B” Ordinary and Deferred Ordinary Shares of the
Company and any balance of surplug assets then remaining shall be distributed as to 40%
thereof amongst the holders of the Ordinary and “B” Ordinary shares of the Company in
proportion to the shares held by them respectively and as to the remaining 60%, amongst the
holders of the ‘deferred Ordinary Shares of the Company in accordance with the amsunts
paid up thereon respectively,

@ {3) That no further “B" Ordinary Shares of the Company of 1 /- each shall be issued without
the prior consent in writing by a majority or by Resolution of the holders of the Deferred Ccdinary
Shares of the Company, )

{4) That the provisions of these Resolutions shall take sffect notwithstanding anything o the
conirary contained in the existing Articles of Association of the Company and accordingly siall so
far ax may be necessary take effect as and by way of an alteration of such Articles,

" T I -y L ' - ez
DATED the Twenlieth day of October, 1950. 1 aﬁ, i3 . *g‘f;‘e%ﬁ"s'-ﬁﬁ“‘-}}\
! . . . * e .
Wa{ zz/fzfédo%% (Signed) D. SMITH, & TIEN

DAVID §. SMITH, ,,; -3NB\_1!’1§EU
- [ , Sharcholick Ny 1%
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AT AN EXTRAORDINARY GENERAL MEETING of the members of the above "b'-la'

Gpecial MResolutions

OFR
DAVID S. SMITH LIMITED,

~ompany duly convened and held at short potice {with the consent of all the members of the
~ompany entitled to attend and vote at any such meeting} at 37 Grays Inn Read, Londen, W.C.1,

m the

twenty-first day of October, 1950, the following Resclutions were passed as Special

Resolutions t—

(x)

That 120,000 of the unissued “B” Ordinary Shares of 1/- each of the Company, be con-

solidated and converted into 6,000 5% Redeemable Cumulative Preference Shares of £1 each in such
manner that every twenty of the said “B* Ordinary Shares shall constitute one Redeemable
Swinulative Proference share and ranking for all purposes pari passu with the existing Redeemable
Sumulative Preference Shares of the Company:.

(2)

That a further 40,000 of the unissued “ B” Ordinary Shares of 1/- cach of the Cfompa.ny

be converted into 40,000 Deferred Ordinary Shares of 1/- each with the following rights and
arivileges o

(@)

Subject to any priorities that may be given upon the issue of any new shares or may for the
time being be subsisting the profits of the Company available for distribution in respect o'
each year shall be applied first, in payment of a fixed cumulative preferential dividend at
the rate of 5 per cent per annum upon the Capital for the time being paid up on the
Redeemzble Cumulative Preference Shaves of the Company and the balance (if any) shall
be distributed first as to an amount thereof sufficient to pay a dividend of 25%, arongst the
bolders of the Ordinary and “B* Ordinary shares of the Company in accordance with the

" amounts for the time being paid up thercen respeetively, and any balance then! remaining

(3)

@

DATED the Twenty-First day of Octeber, xg50.

shall o distributed (whether by way of dividend, bonus, shares or otherwise) iis to 40%-
thereof amongst the holders of the Ordinary and “B" Ordinary Shares in accor'glance wit
the amounts for the time being paid up thereon respectively, and the remaioing 6% thereo
shall be distributed amongst the holders of the Deferred Ordinary Shares in duo) ;dance wi
the amounts for the time being paid up thereon. ‘

"Fhe holders of the said Deferred Ordinary Shares shall if present in person and ou 2 show
hands have one vote and on 2 poil shall have one vote for cach Deferred Ordinzxy ‘share
which he is the holder. L

In 2 winding up assets available for distribution shall be applied first in pay:.hént of ;‘.?é:-‘-s«.-.l
Capital for the time being paid up on the Preferonce Shares of the Company tpgether with oy

a sum equal to any arrears or deficiency of the fixed cumulative dividend ttereon caléﬁ-:wmg,q-_
lated down to the date of the return of Capital and to be payable irrespectivis of whether

such dividend has beent declared or earned or not Secondly in payment of the Capital for the

time being paid up on the Ordinary “B" Ordinary and Deferred Ordinary. Shares of the
Comypany and any balance of surplus assets then remaining shall be distributed as to 40%

thereol amongst the holders of the Ordinary and “B" Ordinary shares cé*he. Company in
proportion to the shares held by them respeciively and as to the remaining 60% amongst

the holders of the deferred Ovdinary Shares of the Company in accordance with the amount

paid up thereon respectively.

That no further “B” Ordinary shares of the Company of 1/- cach shall be issued without

the prior consent in writing by a majority or by Resolution of the holders of the Deferred Ordinary
Shares of the Cosnpany.

That the provisions of these Resolutinns shall take effect notwithstanding anything to the

contrary contained in the existing Articles of Association of the Company and accordingly shall so
far as may be ecessary take effect as and by way of an alteration of such Articles.

(Signed}
Chairman of the Me
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THE COMPANIES ACT 1948

A G-
Compniiies
Registration
oo Stamp
must bo
fmpresied
o

NOTION of CONSOLIDATION y DIVISION, SUB-DIVIS}E@N, or CONVERSION
» BIOOK of SITARES, specifying the‘,S\HARES 50 Congolidatad, Divided, Bub-
g "';ded, or Converted into Stock, or of the Re-Conversion into Shares of' Stocl,

- itying the Stock so re-converted, or of the Redemption of Redeemable Preference

-re§ or of the Cancellation of Shares (otherwise than in connection with 5 reduction

R ﬂﬁwe eapital under Section 66 of The Companies Act, 1948).

Lursuant to Section 62.

et the [ 2 DAVID.S,, SMETH

e
7 !

the
Eapany

LIMITED

. esented by
| ~Lorr, Sandelaon. &.C0,ge......

e, Lavendish. Squens,. ... .
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lative Freference Shares of the Company,

T bhe said Special Resolubion of the Zlst Cctober 1950 &nd a copy

TO THE REGISTRAR OF COMPANIES.

IR 7,1’ £ O DA 1 oo e WIMITIED)

hereby gives you notice in accordance with Section €2 of The Companies Act, 1948,

that by a 3pecial Hesolution of the Jompany passed the 2lst October
198C 1t was Resolved '

(1) That 120,000 of the unissued. "BY Crdimery Shares of 1/- each
of the Company be consolidated and converted into 6,000 five pexr .
cent Hedeemable Cumulative Preference Shares of £1 each in such
manner that every twenty of the "B" Ordinary Shares shall con-
stitubte one Redeemable Cumulative Freferencs Share and ranking
for all purposes parri passu with the exidting Hedeemable Cumu-

{2) That a further 40,000 of the ﬁniésued "Bt Ordinary Shares of .
1/~ each of the Company be converted into 4(,000 Deferred .Ordinary
Shares of 1/~ each with the rights ‘and privileges as set out in

el vwhich hes been duly filed.”

(Signature)....

(State whether Director ov Secretary). . ... Director. et e e R

1 o

Dated the . Léeetst £ day of..___(? 'tﬁ’fi{“%m%.ﬁn,

. ] L

NOTE.—This margin i§ reserved for binding, and must 1ot be wribten across.
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The Compandes Act 1948,

COMPANY LIMITED BY SHARES,

e Bt =

Sperinl Vegelution

or

DAVID S. SMITH LIMITED

Passed 28th Seplember 1951.

.
S -

. Ar an EXIBAORDINARY GENERAL MEerive of the Members of

DAvVID S. Samrn Lovarep, held at short notide (with the consent N
of & majority thereof having the righ-b,fi;o attend "‘andr,yote thereat - | . /
and together holding nos less than 98 per cent. in nominal value ' -

of the issued shares of the Company giving that right) at 37 Gray's

1nn Road, London, W.C.1, on the 28th day of Sepi;embér 1061,

the following Resolution was pacsed as a Special Resolution:

RESOLUTION.
I

Mhat the Articles of Association contained in S
printed doewnent which has been produced to the meeting”
and for the purpose of identitication subscribed by the
Obairman of the Meeting be and the same ave hereby
adopted as the Articles of Association of the Compony to
the exclusion of and.in substitution for all the existing

Articles thereof.

Dated this 2nd day of Octiober 1951.

4.0..8.5, HI16480-03871




The Companics Ae 1928
AND
The Compuics Aot 1045,

~ \?-W.-W , !
COMPANRNY LIMITED Y SHARES.
e 'pd.
’ AND .
NEW

Ertirles of Assuriation

(Adepted by Special Resolution pazsed o the -«?M it of LAA il 1951) |

or

DAVID S. SMITH LIMITED

e
b

Tucorpoxated the 13th day of June 1946,

JV/{& /-;/,.z:, J/zlt.afa- AL Ll ,..;/le,{;ﬁz’m ¥£'7 )
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Tow Companies Act 1048,

e m——

COMPFANY LIMITED BY SHARES.

e e rrr—r——_—

NEW
Avticles of ssociation
op
DAVYID &, SMITH LIMITED
{(Adopled by Special Resclution pasaed on the dey of TC91)

Rt 4 e s

i
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TABLE A,

1. 'The regulations in Tabile A in the First Schedule t¢ the
Coropanios Act 1948 shail not apply to the Company except so far aa
the same are repegted o;vfconta-izletl in these Articles.

= .,

INY "RPRETATION.
3, In these Articles tho Fruln.: standing in the fixst column of the

table next, hereinafter.contained shall bear the meanings set opposite -

to them respectively in the second column theveof, if not inconsistent
with the subject or context ;:— :

WiHRDS MEANINGH
fhe Statutes .. The Companies Act 1948, and every othor Aciq

for the time being i force concerning joir

stork companies and affecting the Company.

Theso Articles .. These Axticles of Association and the regulations
of thae Cowpany for the timwe being in forco,

The offlce .. ‘The registered offico of the Cumpany.
The seal .. .. 'The common zeal of the Company.
Mouth .. .. Calendar mondh.
Paid up .. .. Ineludes credited as paid up.

32024
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Wonns MEANINGS

Dividend .. .. Inclodes bonus,

In writing ~s  YWrilten, pun’md or lithographed, or visihly
expressed in all or any of these or any other
msdes of representing or reprodwcing werds,

Words importing the singmlar number only shell include the
plural rumber, and viee versi,

Words importing the masculine gender only shall inelnde the

feminine gender, and
Tyords importing persons shall includo corporations.

Subjoct as aforesaid, any words or exprossions defined in the
Statutes shall bear the ssme meanings in these Axticles.

PRIVATE COMPANY.

3. 'The Company is a “ Private Company * within the meaning
of section 28 of the Companies Act 1948, and aecordingly-——

(L) no invitation shall hs issued t¢ the public to subscribe
for any shoxes or debentures of the Company ;

(2) the namber of the members of the Company (not including
_persons who are in the employment of the Compauny
and persons who, having been formerly in the employ-
ment of the Company, were while in that employment
and have continued after the determination of that
employment to be membors of the Company) sh.m he
limited to fifty, provided that for the purposes of ‘hm
provision where two or more persons hold one or more
shares of the Company jointly, they shall be treated as
a single member, and the Divectors shall he bound fo
refuse registration of any transfer of shares which would
cause this limit to bs exceeded; und

(3) the xight to transfer the shares of the Company is
restrigted in maunoer *md to 'the extent hereinaftor
- PPeATing.

BURINESS.

4. Any branch or kind of businoss which by the Memorandwmn
of Association of the Company or these Articles is either expreysly or
by implication authorised to he undertaken by the Company may be
undertaken by the Directors at such time or fimes as they shall think
fit, and further, may he suffered by them to be in abeyance, whether
such branch or kKind of business may have been actualiy cominencod
or not, so long as the Directors may deem it expedient not to commence
or procecd with such branech or kind of business.
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. The offce shall be at such place 5 the Divectors shall Trom
tirae £0 time appoint.

6. At the date of the adoption of these Auicles the eapital of
the Company is £75,00¢, divided into 16,000 5 per cent. Redeemable
Cumulative Preference Shares of £1 each, 500,006 Ordinary Shares of
one shilling each, 640,000 “ B Ordinary Shaves of one shilling each
and 40,000 Deferred Ordinary Shaves of one shilling each, cach with
the following rights and powesrs :—

() Subjeet to any priorities that may be given npon the

()

issue of any new shares or may for the time being be
subsisting the profits of the Company available for
distribution in vespect of each year £hall be applied
first, in payment of a fixed cumulative preferential
dividend at the rate of 5 per cent. per annum Upon the
capital for the time being paid up on the Redeemable
Cumulative Preference Shares of the Company and the
balance (if any) shall be distributed first, as to an
amount thereof sufficient to pay @ dividend of 25 per cent.
amongst the holders of the Ordinary and * B ”* Oxdinary
Shares of tho Company in accordance with the amounts
for the time being paid up fhereon respectively, and
any balonce then remaining ehall be distributed (wiiather
by way of dividend, bonus shares or otherwise} as to
40 per cent. thereof amongsé the holders of the Ordinary
and “B Y Ordinary Shares in accordence with the
amounts for the time being paid up thereon respectively,
and the remaining 60 per cent. thereof shall be distributed
amongst the holders of the Deferred Ordinary Shares in
secordance with the amounts for the time being paid

“up thereon.

The said TRedeemable Cumulative Preference Shares
shall be redeemable at the price of £1 1s. por share
at tho option of the Company at any time belore the
18t dey of January 10057 on three months’ notice being
given 10 the Company to the holders thereof of its
intention in that hehalf, and such redemption can be
offocted either ont of the profts of the Company W ‘th
would otherwise be available for dividend or out of the
proceeds of & fresh issue of shares made for the purposes

.

of such redemption, ag may be thought expedient.

(rr) In o winding up assets available for distribution shall

pe applied first, in payment of the capital for the fime
being paid up on the said Preference Shares togethor
with a sum equal vo any arrears of ov deficiency of the

s
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fixed cummnlative dividend thereon, catewlated down to
fhe date of the return of capital and to be payable
irrespective of whether such dividend has heen declarved
or earned or not; secondly, in payment of the capital
for the time being paid up on the Ordinary, i
Ordinary and Deferred Ordinary Shares of {he Company
and any balance of surplus assets then remaining shall
he distributed as to 40 per cent. thereol amongsb the
holders of the Ordinary and * B ¥ Qrdinary Sharves of the
Cempany in proportion to the shares held by them
respectively, and as to the reroaining 60 .~ zent. amongst
tbe Tolders of the Deferred Ordinary Shares of the

Qompany in accordance with the amount paid up thereon .

respectively.

(1v) No further “ B’' Ordinary Shares of the Company of
one shilling each shall be issued without the prior
congent in writing by u majority or by resolution of the
holders of the Neferred Ordinary Shares of the Company.

.. SHARES.

7. Savoin zo far a8 any particular transaction may be authorised
by the Statutes, no part of the funds of the Company shall he employed
in the purchase or in loans on the security of the Company’s shares.

8 The Compaiy may pay & commission to any person in
consideration of his subseribing or agreeing to subscribe, whether
absolutely or conditionally, or procrwing or agreeing to procure
subscriptions, whether absolute or conditional, for any shares in the
capital of the Company, such commission not to exceed 10 per cent.
of the price at which the shares are issued or an amount equivalent
thereto. Auny such commisgion may be paid in cash or in fully paid
shares of the Company 4t par, or partly in one way and partly iu the
other, as may be arranged. The requirements of sections 53 and 124
of the Companies Act 1948 shall be cbserved, so far as applicable.

0, Where any shares are issued for the purpose of raising money
to defray the expenses of the construction of any works or buildings
or the provision of any plant which ecannot be made profitable for P
lengthened period, the Company may pay interest on so much of such
share capital as is for the time being paid ap for the period, aud subject
to the conditions and restrictions inentioned in seetion 65 of tho
Companies Act 1948, and may charge the same to capital aspart of the
cost of the construction of the works, buildings or plant.

10. The shares shall be at the disposal of the Directors, and they
may allob, grant vptions ever, or ofherwise deal with or dispose of

i
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them by sueh persons at sueh times and generally on such terms and
cpnditiﬂmﬁ a% they ¢hipk proper, subject always to the provisious of
the said agreemsnt as fo the shares to be allotted in pursuance theveof,
but &6 that no shares shall be issued at & discount, cxcept in aceordanto
with the provisions of the Statutes,

11, If two or more persons ave registered as joing holders of any
shares, any one of such persons may give effsctual receipts for any
dividends, benuses or other moneys payable in respect of such share,

12, No person shall be recognised by the Company as Trolding
any share upon any tiust, and the Company shall not be Pound by
a1 recognise any equitable, contingent, future or partial interest in
any share or any interest in any fractional part of a share, or (axcept
anly us by these Articles otherwise expressly provided or a5 by Statute
vequized or under an order of Couxt) any other rightt in vespect of any
share, bxeept an absolute right to the entirety thereof in the registered
holder, or in the case of & share warrant in the bearer of the warrant
for the time being,

13. Every member shall without payment e entitied to receive
wilhin two months after allotment or lodgment of transfer (or within
uch other period ag the conditions of issue shall provide) a certifleate
wnder the seal specifying the shaves allotted or transferred to him
and the swount paid up thereon, provided that in the case of joint
hold ~~ e Company shall uot be beund to issue more tham one
cery o to all the joint holdlers, and delivery of such certificate to
any one of them shall be sufficient delivery te all.

14. Xt any such certiticate shall be worn out, defaced, destroyed
ar lost, it may be renewed on such evidence being produced as the
Trirectors sball require, and in case of wearing out or defacement on
delivery up of the old ce tifieate, and in case of destruetion or loss
on execution of such indemnity (it any) and in eitlier vase on payment
of guch sum, not exceeding one shilling, as the Divectors may frem
time to tma require. In case of destruetion or loss the member to
whom suén-venewed cerlificate is given shall also hear and pay Yo
the Company all exponses incidental to tho investigation by the
Company of the evidence of such destrnction or loss and to such

indemnity.

15. No shureholder shail be entitled to receive any dividend or
to be present or vote ab any meeting or upon & poll, or to exertise
any privilege s & member, until he shall have paid all ealls for the
¥me being due and paya ble on every shave held by him, whether
alone or jointly with any other person, together with interest bnd

expenses (if any).
320U
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LIEN ON SHARES.

16. The Company shall have a first and paramouns, lien and
charge on all the shares (not being fully paid shaves) vegisterad in the
name of a member (whether solely or jointly with others) for all
moneys due to the Company from him or his estate, either alone er
jointly with any othex person, whether o member or not, and whether
sueh moneys are presently payable or not. The Company’s lien
(it any) on o share shall extend to ail dividends poyable thereon.
T'nlly paid shares shall be feee from all lien,

i7. Tor the purpose of enforcing such lien the Directors may
sell all or any of the shares subject thereto in such mapner as they
think {it, but no sale shall bo made until gnch time a8 the monevs
ave presently payable, and until o notice in writing stating the amount
due and demanding payment, and giving notice of intention to sell
in default, shall have been served in such manner as the Dirvectors
shall think fit on such member or the person (if any) entitled by
transmission to the shaves, and defanlt in payment shall have been
made by him or them for seven days after such notice.

18. The net proceeds of any such sale shall be applied in or
towards satisfaction of the amount due, and tho residue {(if any) shail
bo paid 1o the member or the porson {if any) entitled by tronmmission
to the shares; provided always that the Company shall be entitled
t¢ & lien upon such residue in respect of any moneys due to the
Company but not presently payable like to that which it had upon
the shares immediately before the sale thereof,

19.  Tpon any such sale as uforespid, the Directors may suthorise
some person to transfer the shares sold to the purchaser and may
enter the purchaser's name in the register as holder of the shares,
anid the purchaser shall not be bound to see to the regularity or
validity of, or be affected by any irregulaxity or involidity in the
proceedings or bo hound to see to fthe applicstion of the purchase
money, and after his nune has been entered in the register the
validity of tne salo shall not bo impeached by any porson, and the
remedy of any person aggrioved By the sule shall be in damages only
and against the Company sxelnsively.

CALLS ON SHARES.

20. The Directors may, subject to the regulations of these
Articles and to any conditions of altotment, frowa time to time mako
such calls upon tho sharcholders in rospect of all moneys unpaid on
their shares a8 they think fit, provided thabt fourteen days® notice
st least is given of each call, and each shaveholder shall be liable to
pay the amount of every call so made upon him to the persons and,

e ¥
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at the times and places appointod by the Divoctors. A call may be
mada payable by instalments. A coll shall be deemed to have been
made as soon a3 the resolation ui the Direziors suthorising such call
shioll have beer passed.

21, The helders of 4 shave shall be jointly ang weverally liable
o pay all ealls in vespewt thereof.

29. I before or on the day appointed for payment thereof &
call payable in respeet of a shave is not paid, the person frem whom
the amount of the call is due shall pay interest on such amount ab
the rate of 10 per cent. per annum from the day appuinted for payraent
thereof to the time of actual payment, but the Directors ghall have
power to remit such intorest or ang part thereol,

23, Any sum whieh by ¥ ..e terme of allotment of a share is made
payable upon sllotment ot .uf any fixed date and any instalment of
a eall shall, for all purposes of these Articles, be deeraed to be a call
duly made and payable on the dnte fixed for payment, and in ease of
non-payment the provisions of these Articles as to payment of intorest
and expenses, forfeiture and the like, and all other the relevant
provisions of fhe atutes or of vheso Aviicles shall apply s if such sum
were o eall dnly made and notified as hereby provided.

94, The Divectors raay from time 10 {ime make arrangements
on the issue of shares for & difference between the holders of such
ghares in the amount of ealls to e paiil and in the time of payment of
guch eails,

oi. The Directors may, i they think fit, receive from any
shureholder williug to advance the sume all or any part of the moneys
due upon hiv shires beyond the sams actually called up Hhereon, and
tpon Ml or vay of the moneys so advanced the Iirectors may {until
the same would, but for such advanes, become presently piyable}
pay or Wlow auch intovest (not escectding, without the consent of &
tseneral Meeting, 10 pe¥ cent, Per annum) as may be agreed upon
between them and gueh sharcholder, in addition 1o the dividend
payiable upon pach, part of the shave in respect of which sueh advance
has been made a8 i8 actoally enlled up. No sum paid up in advance
of calls shall entitle the holdor of o shage in respect thereof to any
portion of & dividend subsequentsy declared in respect of any period
prior 0 the dute upen which such sum would, but for such payment,

hecore presently pEya0ie.

[RANSFER AND TRANSMISSION OF SHARES.

96, Subjeet to the yestrictions of these Articles, any membor may
transter all or any of his shaves, but every trunsfer wst Lo in writing,
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and in the usual eommon form or in such other form as the Directors
mpy approve, and wust be left at the office of the Company,
accompanied by the certificate of the shares to beo transferved, and
gurh other evidence (if any) as the Directors may require to prove
the title of the intending transferor.

27. The instrument of tramsfer of 4 shave shall be signed both
by the transferor and the transferce, and the fromn sferor shall be deemed
to remain the holder of the share until the name of the transferee
is entered in the register of mombers in respect thereof.

28, Notwithstanding anything in these Articles contained the
Dircetors may refuse to register a transfer of a share upon which the
Company has a lien, or a share which is not fully paid up.

29. The Directors may at any time in their absoluie and
uncontrolled discretion decline to register any transfer of shaves
to any person whom it shall in their opinion be undesirable in the
interests of the Company to admit to membership.

3(). It the Directors refuse to register a transfer of amy Bh?bl@,
they shajl, within two months affer the date on which the transfer
was lodged with the Company, send to the transferee motice of the
vefusal, as required by section 78 of the Companies Act 1948,

31. Buch fee, not exceeding two shillings and sixpence, as the
Direetors may irom time to time determine, may be charged for
registration of a transfer or of any probate, letters of adminigtration,
cermﬁmte of death or marrizge, power of attorney, or ot,her document
relating to or affecting the title to any shaves.

32. 'The registration of transfers may be suspended and the
register of members closed during the fourteen days immediately
preceding every Annual General Meeting of the Company;, and at
such other times (if any) and for such period as the Divectors may from
time o timo determine, provided always that {he register shall not be
closed for wore than thirty days in any year.

33. In the case of the death of a registered member, the sarvivors
or surviver, where the deceased was a joint holder, and the executors
or administrators of the deceased where he was n sole or only surviving
holder, shall be the only persons recoguised by the Company as having
any title to his shares, but nothing herein contained shall release the
estate of 2 deceased holder (whether sole or joint) from any liability
in respect of any share solely or jointly held by him.

34. Tf the person becoming entitled so to do shall ¢lect to be
registered himself, he shall deliver or send to the Jompany a notice
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In writing signed by him and stating that he so eleets.  For ali purposes
of these Ariieles relating to the registration of transfers of shares,
suek notics shall be deemed to be o transter, and the Directors shall
bave the same power of refusing to give effect thereto by vegistration
as i the event upon which the transmission took place had not
oecuired and the notice were & transfer executed by the person from
whom {he title by transmission is derived.

- 36. If the person beeoming entitled so to do shall elect to have
his nominee registered, ho shail testify his olection by executing to
bis nominee o transfor of such share. The Directors shall have,
in respeet of transfers so oxecuted, the same power of refusing
registration as if the event upon whick the trangmission Look place
hail not oceurred, and the transfer were a transfer executed hy the
person from whom the title by transmission is derived.

36. A person entitled to a registered share by transmission shall
be engitled to receive and give a discharge for any dividends or other
Mo.8ys payable in respect of the share, bub he shall not be entitied
to Teceive notices of or to attend or vote at meetings of the Company,
or {save as aforesaid) to any of the rights or privileges of amember,
unless and until he shall have become s member in respect of the share.

FORTFEITURE OF SHARES.

37. If any shareholder fails to pay the whole or any part of any
call on or before the day appointed for the payment thereof, the
Directors may at any time thereafter during such time as the ‘call,
or any part thereof, remains unpaid, serve & notice on him requiring
him to pay such call, or such part therect as remains unpaid, together
with any accrued interest and any expenses incurred by the Compan’y
by reason of such non-payment. :

38. The notice shall name a further day on or before which such
call or such part thereof as aforesaid and all such interest and expenses
as aforesaid, are to be paid. It shall also name the place where
payment iz to be made, and sfiall state thab in the event of non-payment
2t or before the tinic snd ab the place appointed, the shares in
respeet of which such call was mado will ba Hable to be forfeited.

39. If the requisitions of any such notice as aforesaid are nob
complied with, any share in respect of which such notice has been given
may at avy time yhereafter, before payment of all calls, interest and
expenses due in respect thereof has been made, be forfeited by a

resolution of the Directors to that effect.
32624

e f o giom

e et o

(g —

o S T

FERE




e e i e e e i ke S

10

45, A forfgiture of shores under the preceding Aoticios shul
nclude all dividends deelared in yespect of the forfeifed shares aud
not actually paid before the apfeiture.

41. YWaon any share has been forfaited in aceordance with these
Ariieles, notice of the forfeiture shall forthwish be given to the holder
of the share, or the person entitled to the share by transmission, as
the case may be, and an entry of such notice having heen given, and
of the forfeiture with the date vhereof, shall forthwith be made in vhe
register of maembears opposite to thi entry ox the shave ; butno forfeiture
thall be in any manner invalidated by any wmigsion or neglect to give
such notice or to make such entry as aforesaid.

42. Notwithstanding any such forfeiture as aforesaid, the
Directors may at any time before the forfeited share has been otherwise
disposed of permit the share so forfeited to be redeemed upon the terms
of payment of all ¢alls and interest dus apon and expenses incurred in

respect of the share, and upon any further or other terms they may

think {it.

43. Hvery share which shall be forfeited shall thereupon become
the property of the Company, and muy be sold, re-allotted or otherwise
disposed of, either to the person who was hefore forfeiture the holder
thereof or entitled thereto, or to any other person, upon svch terms
and in such manner as the Directors shall think fit, and whether with or
without all or any part of the amount previously paid on the share
being credited as paid. The Directors may, if cvecessary, authorise

some person to transier a forfeited share to any such other person as

aforesaid.

44. A shareholder whose shares have been forfeited shall, |

notwithstending, be liable to pay to the Company all ealls made and
not paid on such shares, at the tive of forfeiture, with interest thereon
to the date of payment at such rate, not exceeding 10 per centi. per
annum a8 the Directors shall think fit, in the same manner in all
respects as if the shares had not been forfeited, and to satisty all
(if any) the claims and demands which the Company mighé have
enforced in respeet of the share at the time of forfeiture without any
deduction or allowauce for {he value of the sharves at the time of
forfeiture.

4.  Tao forfeiture of a ghare shell involve the extinetion o6 the
time of forfeiture of il inferest in and all claims and demands ugainst
the Company in respent of the sharw, and ail other right§ sad lisbilities
ineidental o 4ho ohme ag bebween the shareholder whuse sha~e is
forfeited and the Company, except only such of thoss rights and
liabilities as are by these Axviicles expressly. sayed, or-as are by the
Statutes given or imposed in iho eace of past members.
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, ;imff::;r :E, tf;;fa:ﬂ}tory d{:clamtiou in writing that the d{‘ezural.xt s &
& ' ¢ Compuny, and that a shave has been duly forfeited in
pursuance of these Avticles, and stating the time when it was forfeited,
snall, as against all persons claiming to be entitled to the share, be
conclusive evidenee of tho faets thercin stated, and such declaration,
tegether with a certificate of proprietorship of the share under the seal
delivered to u pnrehaser or allottee thereof, shall {subject to the
cxecution of any necessary transfer) eovstitute a good title to theshare,
and the new holder thercof shal' be discharged from all ealls made
priox to such purchase or allotment, and shall not be bound to see to the
application of the purchase money, if any, nor shall his title to the shave
be affeetod by any omission, irregularity or invalidity in or rvelating to
or conuected with the proceedings in reference to the ferfeifure, sale,
re-allotment: or disposal of the share,

INCREASE OF CAPITAL.

47. The Compavy wmay from time to time in General Meeting,
whether all the shaves for the time being aunthorised shall have been
isvued, or all 1o shaves for the time being issued shall have heen fully
wllod up or not, inerease its eapital by the ereation of new shares, such
aggregate inercase to be of such amount and to be divided into shaves
of such respeetive amounts as the General Meeting resolving upon the
creation thereof shall dircet. Subjeet and without prejudice to aay
rights for the time being attached to the shares of any special class,
any shares in such inereased capital may have attached thereto such
gpecial rights or privileges us the General Meeting resolving upon the
weation thereof shall direet, or failing such direction, as the Direcrors
ghall by resolution determine, and in particular avy such shares may be
issued with a preferentinl, deferved or qualified right to dividends or in
the distribution of assets and with a special or without any right of
voting., With the sanction of a Special Resolution any preference
ghare may be jssued on the terms that it is or at the option of the
Cormpany is liable to be redeemed.

48. Unless otherwise deterrained by the Dirvectors, or by the
General Meeting authorising an incrcase of capital, any new shares
shall be offered Lo the existing membeors in proporiion as nearly as the
cirenmstances admit to the nruber of existing shaves held by them,
or that the same be offered to the holdeis of shores of any particular
class or classes. Such offer shall be made by notice specifying the
nuher of shares ofiered, and limiting a time within which the offer,
if not accepted, wilt be deerned to be declincd, and. atter the expiration
of such time, or on the receipt of an intimation from the member
to whom such notice is given thab he declines to accept tire shares
offered, the Directors may dispose of the same z:n such manier 45
they think most beneficial to the Compaiy ; and further, x owing o
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the proportion whick the number of the new shares bears (u t'he
pumber of shares held by members entitled to such effer a8 aforesaid,
ot from any other eause, any diffienlty shall arise in apportioning the
new shares or any of them in manner afaresaid, the Directors may in
like manner dispose of the shaves in yespeet of which such difficulty
arises,

49, Subject to any direetions that may be given in acvordance
with the powers contained in the Memorandma of Association or
these Artieles, any capital raised by the ereation of new shares ghall
bo considered as part of the original capital, and shall be subject
to the same provisions with reference to the payment of calls, transfer,
trangmission, forfeiture, lien and otherwise s if it had been part of the
original capital.

ALTERATIONS OF CAPITAL.
50. The Company may from time to time in General Meeting :—

(1) consolidate and divide all or any of its share capital
into shaves of laxger amount than its existing shares ; or

(s} cancel any shaves which af the date of the passing of the
resolution have not been taken or agreed to bo taken
by auny persoi; or

(0) by sub-division of its existing shaves, or any of them,
divide its capital, or any part thereof, into shares of
smaller amount than is fixed by its Memorandum of
Association, and so that as between the holders of the
resulting shares one or more of such shares may by the
vesolution by which the sub-division is effected be given
any preference or advantage as regards dividend, capital,
vating or otherwise over the others or any other of such
sshares,

51, The Company may from time to time by Special Resolution
reduce its share capital and any capital redemption reserve fund or
ghare premium account in any manner authorised and with and
subject to any incident prescribed or allowed by the Statutes.

52, Anything done in pursuance of either of the last two
precading Articles shall be done in mauner provided and subject to
any conditions imposed by the Statates, so far as they shall be
applicable, and, so far as they shall not be spplicable, in accordance
with the terms of vhe resolution avthorising the same, aod, so far as
suck resvlution shall not be applicable in such manner as the Directors
deen most expedient, with power for the Directors, on any consclida-
tion. »f shares, to dGeal with fractions of ghares in any manner they rivay
think, fit.
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MODIPICATION OF RIGHTS.

53, Rubject to the provisions of section 72 of tha Companies
Act 1915 all or any of the rights or privileges attached to any elass
of shares forming part of the eapital for the time being of the Company
may be modified or abrogatad in any manner with the sanction of an
Extraordinary Resclution passed at o separate meeting of the members
of that class. To any such separate meeting all the provisions of these
Articles as to Gioneral Meotings (ineluding the obligation to notify
members as to their right to nppoint proxies) shall mulails mutandis
apply, but so that the necessary quorum shall by merbers of tha
class holding or representing by proxy one-fifth of the capital paid
ap on the issued shares of the class, and so that the members of such
elass shall on o poll hinve one vote for cach share of the class held by
them respectively, The consent in writing of the holders of three-
fourths of the issued shaves of the elass shall have the same effcct as
an Extvaordinary Resolution passed at a meeting by holders of shures
of the class.

GENERAL MEETINGS.

54. A General Mecting shall be held in the year 1951 and in
overy succeeding calendar year, ab such time and place as may be
detormined by the Company in General Meeting, or failing guch
determination by the Directers, bubt so that not more than fifteen
months shall elapse between the holding of any fwo successive
meebings.

k5. The General Meetings referred to in the last preceding
Aviislo shall be called Annual General Meetings. All other General
Meetings shall be called Fxtracrdinary.

56. The Directors may call an Extraordinary Meeting whenever
they think fit, and Exiraordinary Meetings shall also be convened on
such requisition, or in default may be convened by such requisitionists,
as provided by the Statutes.

57. Subject to any provisions of the Statutes relating to meetings
convened for the purpose of passing Special Resolutions, twenty-oune
days’ notice ab the least of every Annual General Mecting and fourteen
days’ notico atb the least of every othor General Mgeting, gpecifying
the place, the day and the hour of meeting, and in the caso of special
business the general nature of such husiness, shall be given in manner
Lereinafter mentioned o guch members as ave under the provisions
hereinafter contained entitled to receive notices from the Company ;
but the aecidentel onussion to give such nosice to, or the non-receipt
of such uotice by eny member ghyll not invalidate any resolution
passed or procecding had ab any such meeting. Wvery notice of an
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Anpnal General Meetiug shall describe the meeting as om Anmmaal
General Meeting and every notive of a General Meeting shall comply
with sny requirements of the Staiutes 28 regards the notification to
members of their vights us to the appointment of proxics,

BORROWING POWHRS.

38 The Direelors may exercise all the powers of the Company
to borrow money, and to mortgage or charge its undertaking, property
and unealled eapital, or any pwt theveof, and to issue debentures,
debenture stoek, and other sceurities whether ontright or as security
for any debt, liability or obligation of the Company or of any third
pauty : Provided that the amount for the time being remaining
undischarged of moneys borrowed or seenred by the Directors as
aforesaid (apart from temporary loans obfiained from the Company’s
Bankers in the ordinary course of business) shall not at any time
without the previoug sanetion of the Company in General Meeting,
¢xeeed the mominal amount of the shave capital of the Company for
the time being issued but, nevertheless, no lender or other person
dealing with the Company shall be coneeined to see or enguire whether
this limit is observed. No debt incwred or security given in eoxcess
of such limit shall be invalid or ineffectual except in the caso of express
notice to the lender or the reeipient of the security at the time when
the debt was inenrred or seeurity given that the limit hereby imposed
had been or way thereby execeded.

PROCEEDINGS AT GEXERAL MEETINGS.

59.  All husiness shall be deemed special that is transacted ab
the Statulory or at an Extraordinary Meeting, All business that is
transacted @b an Axmual General Meeting shall also be deeined speeial,
with the exception of sanctioning a dividend, the consideration of the
balanee gheet and profit and loss aceount, the growp acconnts (if any),
and the veports of the Direetors and Auditors and other documents
regquired 1o accompany or be ammexed to the balance gheet, the
cleetion of Dircetors and other officers in place of those retiving by
rotation, and the tixieg of the remuneration of the Auditors.

60. No business shall be tramsacted at any General Meeting
unless o quorwm is present when the meeting proceeds to business.
The quorum shall be twe members present personally or by proxy.

61, Jf within bhalf an houwr from the {ime appointed for the
holding of a General Meeting a guorum i not present, the meeting,
if eonvened on the requisition of members, shall be dissolved. In any
other case it shall stand adjourned to the same duwy in the next weck,
at the same time and place.
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e, Fﬂ.y' Chmirsnen, worh the eousent of {uy mepting at wideh
HoauorEm I8 present, mey adjown the meoting from tune to {ime
atel from ploce to placs, as the wreetiug shall determine.  Whenever
@ Wewting is adjowrsied for ten ays or more, notiee of the adjourned
”f"" ting shell be given in the saue manner as of an original meeting,
Wave s aforesuid, the members shall not be entifled to any notica
of an adjournment or of the business to be transacted ab an adjourned
neefing.  No business shall be transacted at any adjonrned meeting
otber than the husiness which might have been transacted at the
meeting from which the adjowrnment took place.

63, The Chairman (if anyy of the Board of Diveetors shall preside
at every General Meeting, bub if there be no such Chairian, or if ab
any meeting he shall not hie present within fifteen ininutes after the
tine appeinted for holding the same, or shall be unwilling to aet as
Chairmean, the members present shall ¢hoose some Director, or if no
Director be present, or i all the Directors present. decline to take the
exair, oie of themselves 10 he Chairman of the mesting,

4, Al uny General Meeting of the Company a vesolution put o
the vote of the niceting shall be decided on o show of hands unless
Tekors or upon the declavation of the result of the show of hands a
poll be demanded in writing by ab least two members for the time
heing entitled to vote at the meeting, or by a member representing
one-tenth or more of the total voting rights of all the members having
the vight to vote ab the meeting, or by & member or members holding
ghaves conferring @ right to vote at the meeting being shares on which
an, agaregate sum has been paid up equal to not less than one-tenth

¢ the tote) sum paid ap on oll the shaves conferring that right and
unl@ :s a poll be so demanded a deelaration by the Chairman of the
mecting thab o vesolntion hus heen carried, or has been curried by a
p(uhculam wweajority, or lost, or net carried by & particular majority,
shall be conclusive, and un entry to that effect in the minmte book
of tho Company sball be conelusive evidence thercof, without proof
of the nuraber or proportion of the votes recorded in favour of or
againsh such resvlution,

65, If a poll be demanded in manner aforesaid, it shall be taken
at such tine (within fonrteen days) and place and in such mauner as
tho Chafrmun shall divect, and the result of the poll shall be deemed to
he the resolution of the meeting at which the poll was demanded.
The demnand for a pell may be withdrawn and no notice need be given

of a poll not tuken immediately.

6. No poll shail be demanded on the election of the Chairman
of 1 meeting or on any question of adjournment.
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57, In fhe vase of an equality of votes, either on o show of hands
ox at 4 poll, the Chaitman of the meeting whall be entitled to i further
o ¢asiing vote in addition te the vetes o which he may be entitled
CRTI (1 IO (1T 1 I8 N

68, The demand of a poil shall not prevent the continuance of
& meeting for the transaction of any business other than the question
on which a poll kas been demanded.

VOTES OF MEMBERS,

69, Subjeet to any special rights, restvictions or prohibitions
as regards voting for the time being attached to any special cluss of
shaves in the capital of the Company, on a show of hands every member
porsonally present shall have one vote only, and in c¢ase of o poll
every moember shall (subject a8 bereinafter provided) have one vote
for every share hLield by him, but (i) the bolders of the Cumulative
Prefercnee Shares shall not Lo entitled to notice of or 6 he prosent
or to vote either in person or by attorney or by proxy at any General
Meeting of the Company by virtue or in respect of their holdings of
Cumulative Prefevence Bhares uniess the business of the meeting
includes the consideration of any resolution directly or adversely
affecting any of the special vights attached to the Comulative Preference
Shares, or a resolution for the voluntary winding up of the Company ;
(ii) the holders of the “ B Ordinary Shares shall not be entitled
to notice of or to be present or to votie either in person or by attorney
or by proxy at any Genersl Meeting of the Company by virtue or in,
respect of their holdings of ¢“ B ” Ordinary Shares,

70. If a member be of unsound mind, or non compos mentis,
he may vote, whether on a show of hands or at a poll, by his receiver,
commnitteo, curator bonis, or other legal curator, and such last-mentioned
persons may give their votes by proxy oun a poll.

7L, If two or more persons are jointly entitled to o share, then,
in voting upon any question, the vote of a senior who tenders a vote,
whether in person or by proxy, shall be accepted to the exelusion of
the votes of the other registered holders of the share, and for this
purpose seniority shall be determined by the order in, which the names
stand in the register of menibers, ‘

72. Save as herein expressly provided, no person other than s
member dnly registered, and who shall have paid everything for the
tine being due from him and payable to the Company in respect of
his shares, ~hall be entitled to be present or to vote on any question
cither personally cr by proxy at any General Meeting,
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; ?"'? ‘vgtec&s may be given either personsily or Ly proxy. On 3
;a W of usils o member present only by proxy shall have no vate,
Wik & proxy for » corporation may vote on a show of hands. A proxy
need not he o member,

. 74.  Any corporation which is o member of this Company may,
by resolution of its directors or other governing body, avthorise any
person 0 aet ay its representaiive at auy meeting of this Company
or of any class of mombers thereof ; and sueh representative shall be
entitled to exereise the same powers on behalf of the corporation which
he represents as if he had been an individual shareholder ineluding
power, when personally present, tv vote on o show of hands,

TH,  The Instrument appointing a proxy shall be in writing under
tho hand of the appointor or his attorney duly authorised in writing,
or if such appeintor is a corporation under its common seal, if any,
and if nono, thep under the hand of some officer or attorney duly
anthoriged in that bohall,

76. 'Tho instrument appointing a proxy asnd the power of
abporney or other authority, if any, under which it is signed, or &
notarially eertified copy of suvh pewer of authority, shall be deposited
at the office at least forty-eight hours before the time appointed for
holding the meeting or adjourned meeting at which the person named
in such instrunient preposes to vote ; otherwise the person so named
ghall not be entitled to vote in respect thereof.

77. A vote given in accordance with the terms of an insgrument
of proxy shall be valid notwithstanding the previous death or insanity
of the principal or revocation of the proxy or of the authority under
which it was executed, or the transfer of fhe share in respect of which
the vote is given, provided no intimation in writing of the death,
insanity, revocation or transfer shall have been received at the office
one hour of least before the time fixed for holding the meeting.

78, Any instrument appointing a proxy shall be in the following
form, with such variations as circumstances may require or the Statutes
permit or 48 mwy be approved by the Directors i—

“pavip S, SrE LIMITED,

W 11 '
s of y & member of

« Pavip 8. Syrre Livreen, hereby appoint

i y

of H
¢ gud failing him, .
{5 ,

¢ to vote for rue and on my behalf ab the [Annual,
52624
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w Bxtraordinary oF Adjourned, a8 {he ease may bej
w (zencral Meeting of the Company, to be held on the
* day of , and ab every
“ g djournment thereof forjagainst the pesolutions to
« o proposed thereat.

i Ag witness my hand this day of 1

DIRECTORS.

79, Until otherwise determained by & General Mecting of the
Company the number of Diveetors shall not be less thap two nox
more than <even. A Director shall not be required to Trold any share
qualification. The Dircetors ah the date of the adoption of these
Articles are—David Solomon Qmith and David Smith, each of whom
ghall be entitled to hold such office fox life or until he resigns therefrom,
and shall net be subject to retirement by rotation.

30. ™Mhe Directors shall be entitled to be repaid their hotel,
gravelling and other expenses properly and necessarily incurred by
thew in ond about the business of the Company, including their
expenses of travelling to and from Board or Committes Meetings.

81. The Directors may from time to time appoint any other
person t0 he & Director either to fill a casual vacancy oX by way of
addition to the Board, but so that the maximum number fixed as
above shall not be thereby exceeded. Any Director appointed under
this Article shall hold office only yutil the Annual General Meeting
following next after his appointment, when e shall retive, but shaill be
eligible for clection a8 & Director at that meebing.

2. The continuing Directors ab any time may act, notiwith-
standing any ‘vacancy in their body ; provided always that in case the
Directors ghall af any Himo be or be reduced in number o less than
{he minimum. namber fixed by or in accordance with these Axticles, it
¢hall bo lawsal for them to act as Direclors for the purpose of filling up
vacaticies in their body oxr calling & General Meeting of the Company,
put not for any other purpose.

43. The remuneration of the Tigactors shall from time to time be
determined by the Company in Genersl Meeting, and any such
remuneration shall (unless otherwise directed By the resolution by
which it is voted) be divided amongst the Direotuis as they shall
agree, or, failing agreement, equally.

g4. The Directors may gront gpecial remuneration. 1o auy
member of the Board who, being called wpon, shall be wiiling to render
any special or extra serviees to the Company, or o go to, regide abroad in
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t;nnm mm.l with the conduet of any of the ailabs of the Company.
Huch .Hpemﬂ vemuneration may be wade payable to sueh Divector in
z;,d.axtmn to or in sobstitution for his ordinary cemuncration 88 &
Director, and may be made payable by a lump sum or by way of
saliry or by u percentage of profits, or by any or all of those modes,

&5, (1) The Directors may from time to time appoint one or
Tore of their body to be Managing Direetor or Managing Directors,
for such period, at such rcsnn. tion and wpon such terms a8 to the
duties to be performed, the peiwers to he exercised and all other
matters as they thivk fit, and sukject 1o the terms of any agreement
enteved, info in any partienlar case roay revoke sueh appointment,
but 50 that no Managing Director shall be invested with any powers
or entrusted with any duties which the Directors themselves could nob
have exercised or performed. The cerpuneration of @ Managing
Pirector may be by way of salary or cominirgion or participation in
profits, or by any or all of those wodes, and it may 1o made 2 term of
his appointment that he be paid & pension or grataity on retirerment
from his office.

(2) A Managing Director shall not, while he continnes to hold that
office, be subject to retivement by rotation, and he shall not be taken
into account in determining the rotation of retirement of Directors,
but be shall be subject O £he same provisions ag 1o removal as the
other Directors of the Company, and if he cease to hold the office of
Director he shall, ipso facte 2xid iinxllediatfa}y', ceage to be o Managing
Director- ’ o
' SEGRETARY.

&6, The Secretary of the Company shall be appointed by the
Directors. The Directors may from time to time if there is no
Seerebary or no Seeretary copable of acting by resolution appoint an
assistant or deputy Seevetary, who shail be decmed to be the Secretaxry
during the term of his appoint-ment.

A THE SEAL.

authovity of « resolution of the Board, and in the presence of at least
one Dirvetor and of the Secrctary, and the said Director and the
Geerctary shall gign every instrument to which the seal shail be so
offixed in their presence and in favouxr of any purchager O Person
pona fide dealing with the Company, guoh signatures shall be conclugive
evidence of the fach tnat the seal has been properly affixed. Fvery
certificate for ghares, stock, debenture stock or representing any other
form of security (other than Intters of allobment or gerip eertificates)
ghall be issued ynder the seal, and shall bear the autographic signatures

of one OY DOTE Directors and the Secretary.

87. The seal shall not be affixed to any instrunent except by "
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POWHEBS OF DIRPOTORS.

%, The business of the Company shall be managed by the
Directors, who may exercise all such powers of the Company (ineluﬂin%
the powers expressly mentioned in clause 3 of the Memorandum of
Association of the Company), and do on behalf of the Company all
seeh wets as may be exereised and done by the Company and as are
not by the Statutes or by these Articles required to be exercised or
done by the Company in General Meeting, subject, nevgrt@»:aless, to
any regulations of these Avbicles, 1o the provisions of the Statutes,
and to such regulations being not inconsistend with the aforesaid
regulationg oy provisions as muy be preseribed by the Company in
General Meoting ; but no regulation made by the Company in General
Meeting shall invalidate any prior act of the Divectors which wouldl
have been valid if such regulstion had not been made.

89, The Directors may riake such arrangements as Inay be
thought fit for the management of the Company’s affairs abroad, and
may for this purpose {without prejudice to the generah‘tj of their
powers) appoint Local Boards, Attorneys and Agents, and fix their
remuneration, and delegate to them such powers as 1nay be deemed
requisite or expedient. The Company may excrcise all the powers
of section 35 of the Companies Act 1948, and the foreign seal shall be
a fixed hy the authority and in the presence of, and the instruments
864 wd therewith shall be signed by, such persons as the Directors
shai from time to time by writing under the seal appoint. The
Company may also exercise the povers of section 119 of the Companies
Act 1948 with reference to the keeping of dominion registers. The
obligations and conditions imposed by those sections and any sections
ancillary thereto shall be duly observed.

DISQUALIFICATION OF DIRECTORS.
00. 'The office of a Director shall be vacated :—

(4) If 2 receivire order is made against him, or he makes
any arcangement or composition with his creditors.

(B) If he is found lunatic or becomes of unsound mind.

(¢) If he is prohibited from being a Dirvector by an order
made under section 187 or section 188 of the Companies
Act 1948. :
(D) If by notice in writing to the Company he resigns his
office. B
Providod that no Director shall be required to vacate his offico

by reason of his attaining or having attained the age of seventy years
oz any other age, ’
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C A Direstor may hold any other office or place of profit under the
viapany (excopt that of Auditor) in conjunction with his offiea of

D%rec.tor and on sueh terms as to remunerativn and otherwise as the
Dirvectors ghall approve.

1. No Director or Managing Divector holding any other office
f)f profit shall be digqualified by his office from contracting or entering
into any arrangement with the Company, cither as vendor, purchaser,
lessor, lessee or otherwise, or from becoming a Director of any company
promobed by this Company in which he may be interested as a vendor,
purchaser, member or otherwise, nor shall any such coniract or
arvangement nor any contract or arrangement ontered into by or
on behalf of the Company with any company or partnership of or in
which any Director shall be a director, member ¢r ofherwise interosted,
be avoided, nor shall any Director so contracting ¢r entering into
any arrangement, or being such director, member or so interested be
Liable to account to this Company for any profit realised by any such
eontract or arrangement, by reason only of siich Director holding that
office or of the fiduciary relation therehy wstablished, provided that
the nature of the interest of the Director in such contract or proposed
contract be declared at a meeting of the Directors as required by and
subject to the provisions of the Companies Act 1948 or any statutory
modification or re-enactment thoreof for the time being in force, A
Dirvector (whether a Managing Director or an ordinary Director)
may as 2 Director vote in Tespect of any contract or arrangement in
which he is go interested as aforesaid, and he may be reckoned for the
purpose of constituting a guorum of Directors. A general notice
that a Director is interested in any sale or contract or arrangement
made, or about to be made by him or his partnership, or any corcpany
of which he is a director or menber, or in which he may be otherwise
interested, shall be suflicient disclosure under this Article and after
such general notice it shall not be necessary to give any special notice
relating to any particular sale or contract, unless he shall be expressly
required by the other Dircctors so to do. A Divector may held
office a8 & director in or manager of any other company in whicl: this
Company is 2 shareholder or is otherwiso interested and shall not
(unless it is otherwise agreed) be liable to account to this Company
‘or any remuneration or other penefits receivable by bim from such

otkor company.

ROTATION OF DIRECTORS.
4. At the Annual General Meeting in each year one-third of the
Direciors for the time being or if their number is not a multiple of
Hivea then the number ncarest to but not exceeding cne-third shall

retira from office. ‘
3204
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93, The Dircetors to yetive at the first Annual Geneval Meoeting
held after this Article comes into operation shall he the Directors
who have been Jongest in office sinee their last election. As between
Divectors of equal seniority, the Dizectors to retive ghall in the &!Jsenee
of ngreement be selected from among them by lot, A retiring Director
shall be eligible for re-olection and shall act as a Divector threughout
the meeting at which he retires.

94. ‘The Company may at the meeting ab which uny Director 3
retives in manner aforesaid, fill up the vacated office by clecting &
persen ¥hercto, Tn defunlt the retiring Director shall be deemed to ,.
have bern ve-elected unless ab such meeting it Is resolved not to fill b
up the vacated office or a resolution for the ro-election of the retiving *
Director has been rejected.

95. No person not being o Director retiring at the meetling shail,
unless recomunended by the Divectors for election, be eligible for the
office of Director ab any General Meeting unless, within the preseribed
time before the day appointed for the meeting, there shall have been
given to the Secretary notice in writing by some member duly qualificd [P

. R LT
ta be present and vote at the mesting for which suck notice is given, -
of his intention to propose such person for election, and glsn. notice -
in writing, signoed by the person to be proposed, of his willingness
to be elected. o : o ; &

06. The proscribed fime above meitioned shall be smc<h that, . i

between the date when the notice is sarved, or deemed o be nevved,
and the day appointed for the meeting, there shall be not less than
seven nor more than twenty-one clear intervening days.

97. 'The Company may from time to time in Ceneral Meeting
ircrease or reduce the number of Directors, and may make the
sppointents necessary for effecting any such inerease, and may
determine in what rotation such inereesed or reduced number shall
go out of Jlice. |

PROCEED.NGS OF DIRECTORS..

98. The Directors or auy committee of Directors muy meet 7
togethei' for the despatch of business, adjowrn and otherwise regulate :
therr meetings as they think fit, and determine the quormmn necessary o
for the transaction of business. Until otherwise determined two shall J
be & quormm, and guecstions ariging at any meeting shall be decided -

by a majority of votes, and in case of an equelity of votes the |1
Chairman shall hawve a sccond or casting vote. A resolution signed v
or wpproved by lefter, telegram or radiogram, by all the Directors, o

shall be & effective as a resolution passed ab o neeting of the Direotory o
duly cervened and held, and may consist of several docvanents in !

-
[
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1~,:1(1»f?:, E?m)- “aet agned by one or mere of the Directors. For the
rrpose ot this Artiele the signatare of an alternate Director appainted

- s o of T » ; -
ander Avtiele 104 shall be deemed to bo the signaturve of the Divector
whom he represents, ‘

. 99. A Director may, and on the request of » Director the
hvef:%'etabx‘y* shall, at any time summon a meeoting of the Dirvectors by
notice served upon the saveral membors of the Board. Buf a Divector
who is abseat frow the United Kingdom shall not be entitled fo
notice of any meoting of Direetors.

10¢.  The Directors or any commnittes of the Dirvesiurs may from
time te time clect o Chairman, who shall preside at their meetings
but if no such Chairman be elected, or if at any meeting the Chairman
be ot present wither five minutes aftor the time wppoiuted for holding
the same, o substitute for that meeting 4.»1 be appointed by such
Ineeting frova smong the Directors present.

101.  The Directors may delogate any of their powexs, other than
the powers o borrow ond make calls, to committees consisting of
such mwember or inembers of their bedy as they think fit. Any
committes o fcrmed shall in the exercise of the power so delegated
conform to any regulations that mey from tirae to time be imposed
upon them by the Roard.

102, Al acts bona fide done by any meeting of Directors, or by
» committee uf Dirvectors or by any person acting as a Divector shall,
untwithstanding it De afterwards discoversd thal there was some
fieieet in the appointmend of any suck Firector or person acting as
aforesnid, or that they or any of them were disqualified be as valid

as if every such persor had been duly appointed and was qualified.

10 ho g Director.

103. The Dixectors shall cause pruper minutes to be made In
hooks to be previded for the purpose of all vppointments of officers
made by the Directors, of the proceedings of all meetings of Directors
and comiitees of Directors, and of the attendances thereat, and of
the procecdings of all meetings of the Company and all business trars-
wated, resolutivns passed and crders made at sueh mesatings, and asy
wath mivute of such iaeeting, if purporting to be signed by ‘the
Chadpmap o1 such meeting, or by the Ch: rman of the next succeeding
meeting of the Company or Directors or cemteittee, as the case may
he, shall be sutficient evidence without wny fwrther proof of the facts

therein atated
ALTEREBATE DIRECTORS.
104, Subject &5 provided hy this Acticle, cach Divector shall
huve the pewer to nominate any’ persen (inchiding another Dircetor)
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approved for that puwrpose by 2 majority of the other Dirvectors of
the Company {6 act as alternate Divector in his place at any meeting
of ths Dirvectors ot which he is unuble to be present, and at his
diseretion to remove such alternate Director, and on appointment
being made the alternate Director shall be subject in all respocts fo
the terms and conditions existing with reference to the other Divectors
of the Qompany, and each alternate Direetor, whilst acting in the
Mace of an absent Director, shall exercise and discharge all the duties
of the Divector he represents, but shall lenk to sueh Divector solely
for his remuneration and shall not be entitled to elpim any remunera-
tion from the Compuany : Provided that such person appointed as an
alternate Divector shall vacate hig office as an alternate Dirvector if
and when such Diveetor by whom he has been appointed vacotes
offico as a Director. Any Dirvector of the {fompany rvho is appointed
o alternate Director shall ke entitled to vote at a meeting of the
Dircetors on behalf of the Drector or cach of the Directors so
appointing him as dstinet from the vote t6-“rhich he is entitled in
his own capacity as a Direetor of the Company. Any instrument
appointing an alternate Director shall, as nearly as circumstances will

admit, be in the following form or to the effect following :—
“y “ Davip S, Syrry Lovreep.! .
¥ 3
“a Dircetor of Davip 8. Syurd LMITED, in pursuance
“of the power in that behalf contained in the Articles
“ of Association of the Company, do hereby nominate
“ and appoint . ;
113 Of O
“to act as alternate Director in my place at any meeting
“of the Directors which I am unable to attend, and to
* exeorcive and discharge all my duties as a Director of

“ the Company. 5

“ As wiltness my hand this ~ day of 19 2

DIVIDENDS AND RESERVE FUND,

105. Subject to any rights or privileges for the time being attached
to any shares in the capital of the Company having preferential,
deferred or other special rights in regard to dividends, the profits of
the Company swhich it shall from time to time be determinsd to
distribute by way of dividend shall be applied in payment of dividends
upon the shures of the Company in proportion to the smounts paid up
thereon rerpectively otherwise than in advance of calls,

166. The Directors may, with tho sanchion of a General Meeting,
from time to time declare.dividends, but ne such dividend shall (excapt

as by the Statutes expressly authorised) be payable otaerwise than

-
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gﬁf tlllf, profits of the (}ompa:ny’. Ko higher dividend shall bo paid than

recommended by the Direetors, and a deelaration by the Directors
a3 to the amount of the profits at any item available for dividends
sha}l be.ct_mclusive. The Directors may, if they think fit, and il in
th'@w opiion the position of the Company justified such payment,
without any ‘such sauction as aforesaid, from time to time declave
and Pay an 1nterim divideud, ov pay any preferential dividends on
shares issued upon the terms that the proferential dividends thoreon
shall be payable on fixed dates,

N 107, ‘With the sauction of a General Meeting, dividends may be
paid wholly or in part in specie, and may be satisfied in whole or in
part by the distribution amongst the members in accordance with their
rights of fully paid shares, stock or debentures of any other company,
or of awy other proverty suitable for distribution as scoresaid. The
Directors shall have full lLiberty to mak. all such valuations,
adjustments and arrangements and to issue all such certificates or
documents of title as ruay in their eninion be necessary or expedient
with a view o facilitating the equitable distribution amongst the
merabers of any dividends or portions of dividends to be satisfied as
aforesaid or to giving them the henefit of their proper shares and
interests in the property, and no valuation, adjustment ox arrangement
8o tnade shall be questioned by any member.

108. The Directors may, before recommending any dividend,
set aside out of the profits of the Company such sums as they think
praper to a reserve fund or reserve aecount, which shall at the diseretion
of the Directors bo applicable for meeting contingencies, or for repairing
or muintaining any works connected with the business of the Company,
or for any other purposes for which the profits of the Compauny may
lavrfully be applied, or shall, with the sanction of the Company in
Goneral Meeting, be as to the whole or in part applicable for equalising
dividends, or for distribution by way of special dividend or bonus,
and the Directors may divide the resorve fund into separate funds
for speeial purposes, and may either omploy the sums from fime to
time carried to the crediti of such fund or funds in the business of the
Company or mvest the same in such investments (other than the shares
of the Company) as they may select. The Dirvectors may also from
time to time earry forward such sums as they may deem expedient

in the interests of the Company.

109. The Directors may deduct from any dividend or other
moneys payable in respect of any shares held by a member, eibhfa'r
alone or jointly with oy ofher member, all such sums of money 'au[
any) as may be due and payablc by him, either alone or Jom.‘,ly- with
~ny ofher person to the Company on account of calis or otherwise,

22028
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110. A transfer of a share shall not pass the right to any dividend
declared in Tespect thereof before the transter has heen registered,

"

111. Any dividend, instalment of dividend or interest in respect
of any share may be paid by cheque or watrant payable to the order
of the member entitled thereto, or (in the case of joint holders) of that
membor whose name stands first on the register in respect of the joint
helding. Bvery such cheque or warrant shall (unless otherwise
directed) be sent by post to the Jast registered address of the member
entitled thereto, and the receipt of the person whnse name appears
on the register of members as the owner of any share, or, in the case
of joint holders, of any onc of such holders, or of bis or their agent
auly appointed in writing, shall be a good discharge to the Company
for all dividends or other payments made in respect of sauch share,
Every such cheque or warrant shall be sent at the risk of the person
entitled to the money represented. thereby.

112. No unpaid dividend or interest shall bear interest as against
the Company.

CAPITALISATION OF RESERVES, ETOC.

113. Subjcet to any necessary sanction or autherity being
obtained the Company in General Meeting may at any time and from
time to time puss a resolution that any sum nof requived for the
payment or provision of any fixed preferential dividend, and () for
the time being standing to the credit of any reserve fund or reserve
acecount of the Company, including premiums received on ihe issue
of any sharcs, debenturcs or debenture stock of the Company, or (B)
being undividcd net profits in the hands of the Comysity, be capitalised,
and that such sum he appropriated as capital to and amongst the
ordinary shureholders jn the shares and proportions in which they
would have been ¢ufitled thercto if the same had Deen distributed by
vay of dividend on the ordinary sharves, and in such mamner ag the
resolution may direct, and such resolution shall be eflcetive ;7 and the
Dircctors shall in accordance with such resolution apply sush sum in
paying up in full any nnissued shares in the capital of the Company,
or any debentures or debenture stock of the Company on hehalf of the
ordinary sharcholders aforesaid, and appropriate sueh shares,
debentures or debenture stock to, and distribute the same credited as
fully paid up, amongst such sharehiolders in the proportions aforesaid,
in satisfeotion of their sharves and interests in the said copitalised sum,
or shall apply suck sum or any part thereol on behalf of the share-
holders aforesaid in paying up the whole or part of any uncalled

palance which shall for the time being be unpaid in respect of any
issned ordinary shares held by such shareholders. Where any
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g:‘é?{;?{éi f’gﬁﬁi I 3espect of any such distribution the Directors may
s : fr ) BRI aB t:hey think expedient, and in particular they may

ue fractional certificates, fix the value for distribution of any fully
paid-up shares, debentures or debenture stock, make cash payments to
any ghareholders on the iooting ut the value so fixed in order to adjust
rights, and vest any such ghares, debentures or debenture stock in
trustces upon such trusts for or for the benefit of the persons entitled
to sha.m in the appropriation and distribution as may scem just and
expedient to the Directors, When deemed requisite o proper eontract
for the allobmont and acceptance of any shares to be distributed as
a.fore?.aia shall be delivered to the Registrar of Companies for registra-
tion in accordance with section 52 of the Companies Act 1948, and
the Directors may appoint any person to sign such contract on behalf
of the persons entitled to share in the appropriation and distribution
and such appointment ghall be effective.

ACCOUNTS.

114, The Directors shall cause proper books of account to be
kept ——
(A) of the assets and liabilities cf the Company ;

(8) of the sums of money received and expeuded by the
Company, and the matters in respect of which such
receipts and expenditure take place ; and

(o) of all sales and purchases of goods by the Company ;

and such books shall be so kept as to give a true and fair view of the
state of the Company’s affairs and to explain its transactions. The
books of aceount shall, subject to the provisions of the Statutes, be
kept at the office, or at such other place or places as the Directors shall
think fit, and shall alwayr be open to the inspeetion of the Directors.

116. The Directors shall from time to time deternine whether
and to what extent and at what times and places and under what
conditions or regulations the accounts and books of the Company,
or any of them, ghall be open to the inspection of members, and no
member (not ¥ "og a Direetor) shall have any right of inspecting any
account or book or document of the Company exeept as conferred by
the Statutes or authorised by thn Directors or by a resolution of the

Company in General Meeting.

116, Once at least in every year the Divectors shall lay before
the Coinpany in General Meeting » profi and loss account for the
period since the preceding account, made up to a dats not moro than
aix months before such meeting and in conformity with the requirements

of the Statutes.
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117, A balance sheet shall be made out in every year and laid
before the Company in General Meeting, Such balanes sheet shell
contain 0k such particulars as ave vequired by the Statutes, and shall
be made up as at the date to which the profit and loss account is
made up and shall be acecompanied by or have annexed thereto a
report of the Directors as to the stato of the Company’s affairs which
shall duly comply with the requirements of the Statutes, a report
of the Auditors, sueh group accowns (if any), and such other documendis
a8 ara required by the Statutes to accompany the sams or to be
annexed thereto. Puinted copies of all sneh documents as aforesaid
shall, twenty-one days ab luash bhefors each meeting, be dedvered

or sent by post to the regigtered address of every member and bo

sent to every holder of debentures of the Compony, as required by
and subject to the previsions of the Statutes. The Auditors’ report
ghall be read hefore the Company in General Meeting and shall be
open to inspection by any member as required by section 182 of fhe
Companies Aet 1048,

AUDIT.

118, Onee at least in every year the accounts of the Oompajiy
shall be examined, and the correctness of the profit and loss account
and balanece sheet ascertained by one or more Aunditor or Auditors.

119. The appointment, powers, rights, remuneration and duties
of the Aunditors ghail be regulated by sections 159, 160 and 161 of the
Companies Act 1948, and any statutory modification, extension or
re-enactment thereof for the time being in force.

NOTICES.

120. A notice or other document may be served by the Company
upen suy member either personally or by sending it through the post
in a prepaid letter addressed to such member at his registered address.

121. Al notices directed to he given to the members shall
with respect to any share to which persons are jointly ontitled, be given
to whichever of such persons is named first in the register of members,
and notiee 8o given shall be sufficient notice to all the holders of such
share.

122. Any member described in the register of members by an.
address not within the United Kingdom who shall from time fo time
give the Cornpany an addresg within the United Xingdom ab which
notices may be served upon him, shall be entitled to have notices
served upon him af such address, but, save as aforesuid, no member
other than & rogistered member described in the register of members
by an address within the United Kingdom shall be entitled to receive
any nctice from the Company.
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3, Any BUImmens, nodee, order or other doeument required o
be sent to or served upon the Company or upon any officer of the
Company, may be sent or sorved by leaving the same or sending it
through the poss in a Prepaid registered letter addressed to the
Company, or to such officer, at the office.

124, Any notice or other dsewment if sorved by post shall be
deemed to have been served on the day following that on which the
letter containing the same is put into the post, and in proving such
service it shall be sufficient to Prove that the letter containing the
notice or dveument was properly addressed andl put into the post
office as o prepaid letter or prepaid registered letter as the ease may be.

125, Where a given number of days’ notice or notice extending

over any other period is required to be given, the day of service shall
(unless it is otherwise provided by statute or by these Articles) be
counted in such number of days or cther period.

126. Any notice or other document served upon or sent to any
member in accordance with these Articles shall, notwithstanding that
ke be then deceased or bankrupt, and whether the Company have
notice of his death or bankruptey or not, be deemed to be duly served
or sent in respect of any shares held by him (either aloue or jointly
with others) until some other person is registered in his stead as the
holder or jeint holder of such shares, and such service or sending shall
be a sufficient service or sending on or to his executors, administrators
or assigns and sll other persons (if any) interested in such shares.

WINDING UP.

127. I the Company shall be wound up the Liquittutors (whether
voluntary or official) mey, with the sanction of an Extraordinary
Resolution, divide among the members in apecie any part of the assets
of the Compsany and may, with the like sanction, vest any part of the
assets of the Company in frustees upor such trusts for or for the benefit
of the members or any of them as the Liquidators with the like sanction
ghall think fit. Any such resolution may provide for and sanction a
distribution of any specific assets amongst different classes of members
otherwise than in accordance with their existing rights, but each
member shall in that event have a rignt of dissent and other ancillary
rights in the same manner as it such resolution were .. Special
Resolution passed parsnant to section 287 of the Companies Act 1€f48,
or any statutory modifieation or re-enactment thereof for the time

being in force.
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INDEMNITY AN} RESPONSIBILATY.

128. Eyery Director, Managez, Secretary and other officer
(exeept an Auditor) or servant of the Cempany (each of whom is in 1his
and the next following Article referred to as an * officer Y} shall,
subject to the provisions of seetion 205 of the Companies Act 1948
be indemnified by the Company against, and it shall be the dnty of the
Directors out of the funds of the Company to pay and bear (1) «ll costs,
losses and coxpenses which auy such officer mey incur or becomse
lizble to by reason of any contract entered into or aet o1 deed done by
Wi as such officer, or in any way in the discharge of his duties, including
travolling expenses inourred at the request of the Company, and
() all liability incurred by him as such officer in defending any
proceedings, whether civil or eriminal, in which judgment is given in
his favour, or in which he is aequitted, or in connection with any
application under section 448 of the Companies Act 1929, in which
rolief is granted to him by the court, and the Directors may execute
and make any mortgage or charge upon all or any part of the assets
of the Company to secure such indemnity to any such officer under-

taking or coming undzr any such liability as is specified in this Article. )

129. No officer of the Company shall be liable for the acts,
reccipts, negleets or defaunlts of any other officer, or for joining in any
reeeipt or other act for conformity, or for any loss or expense happening
0 the Company through the insufficiency or deficiency of title to any
property acquired by order of the Directors for or on behalf of the
Company, or for the insufficiency or deficiency of any gecurity in or
upon /hich any of the moneys of the Company shall be invested or for
any 7 58 or damage arising from the bankruptey, insolvency or tortious
act of any person with whom any moneys, securities or effects shall
be deposited, or for any other loss, damage or misfortune whatever
which shall happen in the execution of the duties o. his respective
office, or in relation thereto, unless the same shall happen through his
own dishonesty, or by virtue of any rule of law liability would otherwige
% ach to him in respect of any negligence, default, breach of duty
., sreaech of trust of which he may be guilty in relation to the Company.

.
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The Companies et 1948,

COMPANY LIMITED BY SHARES.

Orbivary Regolufion

or

DAVID 5. SMITH LIMITED

Yo

Pussed 8th February 1952,

AT an DXTRAORDINARY GENERAL MuETING of the members of
Davin 8. Smrry Lonrep, held at short notice (with the consent
of 2 majority thereof having the right to attond and vote thereat
and together holding not less than 05 per cent. in nominal value

of the jssued shaves of the Company giving that right) at 87

Ins Road, London, W.C.1, on the 8th February 1952, the foll

Resolution was passed as an Ordinary Resolution :—~ W

RESOLUTION

That the capital of the Company which now consists of
£75,000 divided into 16,000 5 per cent. Redeemable
Cumnulative Preference Shares of £1 ex &y 500,000 Ordilavy
Shaves of one shilling each, 640,000 “ B ™ Ordinsry Shaves
of one shilling each and 40,000 Deferfed Ordinaxy Shares of
one shilling each be inercased o £106,000 by the ereation of
30,000 shares of £1 each.

Dated thin 8th day of February 1952,

IR SV

B.1.6. 8= 31043402035
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: . : ‘ : .
“’élﬁ'z‘f‘z'&t’«‘f f*;;"’fflf&t:ﬁ‘ . Limited, hereby gives you notics, pursuant to
“"'“’"wv." Section 63 ol tho Companies Ack 1948, vhat by aed é‘?’ﬁf’f"ﬂd‘w
=
* Resolution of tho Company dated the 5 day of : "7 Mﬂ% 195%;

MY b a- -
srdinery,”
“Sreunl“

" The additional Capital is divided as follows :—

To PHIL

IECSTRAR OF COMPANLENS.

the Nominal Capital of the Company has been increased by the addition thereto -

tho sam of £ @ gt

bayond the Registered Capital of £ 7J @,

PSP

Nominal amount

\‘\_\‘_}E\*umber of Shu.rey Class of Share of each Share

4

L

:7:

L3
‘sl jwt to whmh the new shares have been, or are to be, 1sque(1 are as iollows- -

Jf’a/m/\, V.Lu,..af/a{/ oﬁfw/-{»% caecce |

The Conditioxs {(e.g., voting rights, dividenid rights, winding-up rights, et ¢

A/z/-/ ﬂ/% /bé&é /

. o - R
)‘g f{ ’ ) CA "I\
&

e

v

FIETE

% 1§ uny of the new shares ure Preference Shares state whether thuy wre redeomuble or 1o,

rated the

;

Signature.... ( N Eas

Fal a
State whether Director |~ W,&.’:&ﬁ/éﬁ/ T
or Secretary ‘ N
. ! N

. 'l < & : ; 4‘ |
h\. 3\ |‘;n’\ day of. Pt /’7‘44@’1/7 19&;’-‘ .

[ { A

s e
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Company |~ 1=f-
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THE STAMP ACT 1891

(54 & 55 Vior., Cn, 39)

1”'-‘

COMPANY LIMITED BY SHARES T

Statenient of Fucrease of the Pominal

oF

A AL ;/“,/ 2t
LIMITED

.

‘ Pursuant to Section 112 of the Stamp Act 1891 as wmended by Section 7 of
the Finance -Act 1899, Ly Section 39 of the Finance Act 1920, and
Section 4% of the Finance Act 1933,

S ooy ¢ mrumems .

NOTE.—The Stamp duty on azw increase of Nominal Gapiiwlgisti’ay
every £100 or fraction of £100. e C ?1‘

. ao
s Statement is to be filed with the Notice of Incroase Wh!Chiw SRR
pursuant to Sectlon 63 (l) of the Companles Act 1948. If not 5o filed within
I5 days after the passing of the Resolution by which the Capital Is Increased,
Interest on the duty at the rate of 5 per cent. per annhum from the date of the
passing of the Resolution is also payable. ({Section 5 of the Revenue Act 1903.)

resented by |
g beregin rdopaeit, Zf:z,, 7z W-{;/ o,
oJAL, AT s Lezar 64 Lzr///f,‘;,g,,/ .
' '
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7 ; )
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THE NOMINAL CAPITAL

or

a 2 ’
! ALave ﬂémf ek . _Limited

has by a Resolution of the Company dated

Gt p%/%ﬁﬁm;,;f 19542 been increased by

the addition thereto of the sum of ££42.22.2

divided into :—

.- 30 000 - Shares‘of.,/z each
e _Shares of e ....each

beyond the registered Cavital of fﬂ%vé//ww‘f .

:« | L LAl Gt é’é,/mﬁéd

T

s _,"

<" AC!
G

Signature

. . y
(State whether Director or Secratary) /ﬁ M”

] " ‘ y‘ P |
Dated; the ll\; 3 !‘;Aday of .t "’/”/'Jz" "’;?7/_. 19527_; S ¢

CrOSS

Nnté.-'r‘his mEeahs

1s reserved for binding and must not be written 2

v



No. of Company 361791, / ¥ 7

DAVID S. SMITH LEMHTE

W.C.1, on Thursday, the 14th August, 1958, the following Resolutio e
was duly passed as a SPECIAL RESOLUTION. :—

SPECIAL RESOLUTION.

TrAT Clause 3 of the Memorandum of Association of the
Company be altered —

(2) By the deletion of sub-clause (9) thereof and by the insertion
of the following new sub-clause in substitution therefor :(—

“(9) To grant pensions, allowances or gratuities to any
officers or ex-officers (including any person who is or
has been a Directrr of the Company) or employees or
ex-employees of the Company, or of its predecessors
in business or of its holding company (if any) or its
subsidiary companies (if any), or to the relations,
connections or dependents of any such persons, and
to establish, subscribe to or support any associacions,
institutions, clubs, building and housing schemes,
funds and trusts which may be considered calculated
to benefit any such persons or otherwise advance the
interests of the Company or of its Members ”

(b) By the addition of the following new sub-clause immediately
after sub-clavse (10) thereof :—

“(10) (o) To enter into any guarantee,
indemnity or suretyship and in particular
prejudice to the generality of the

and premiumns on, and thc repayment of tife capﬁml g
of, stocks and shares of all kinds and descriptions i@‘z,

R age e ey
Director.
Filed with the Registrar of Companies .
on the 2;2“:4 Angust, 1958. e

B, M, & Co, Ltp, T105058F.

DRHUGHTIE o, L, (5
18, AU IN FrIARS,
LONDON, 50,5,
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THE COMPANIES ACT, 1929.

o AND

n THE COMPANIES ACT, 1948.

COMPANY LIMITED BY SHARES.

Memovantuny of Ggsoctution

DAVID S. SMITH LIMITED

1. The name of the Company is “D. S, &D. SMrra LIMITED.” Nots:

Nams changed lo

9. The registered office of the Company will be situate inDavip S. Swrti

Limizep by Speeial

Engla.nd. Resolution dated 1st
Aungust 1940,

3. The objects for which the Company is established are :—

(1) To carry on the trades or businesses of boxmakers and
manufacturers of all kinds, -cardboard and caxdboard
carton manufacturers, and paper manutacturers.

(2) To carry on the trades or businesses of typefounders,
stationers, printers, lithographers, stereotypers, electro-
typers, photograplic printers, photo-lithographers,
engravers, die-sinkers, rclief stampers, gold blockers,
envelope manufacturers, bookbinders, account-book
manufacturers, machine tulers. jrumerical  printers,
paper bag and account book wmakers, photographers,

cturers of and dealers in playing, visiting, railway,

complimentary and faicy cards and valentines,
in parchment, dealers in stamps, agents for

the paykent of stamp and other duties, adverlising e

esigners, draughtsmen, ink manufacturers, o N

publishers, and dealers in the_ materipls® N

% manufacture <f paper, engineers, maghificaym; ;

ors and manufacturers, timber merchzg;}ts’f" ca‘cxixegc7

PNy
o oo [
¢ an onp 196G
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makers, and dealers in or manufacturers of leather goeds
and of any other articles or things of a character similar
or analogous to the foregoing, or any of them, or
connected therewith, and as goldsmiths and silversmiths,
clectro-platers, Irommongers, hardware dealers,
depository proprietors, garage proprietors and general
storekeepers, and any other trade or business whatsoever
which can, in the opinion of the Company, be
advantagecusly or conveniently carried on by tae
Company by way of extension of or in connection with
any such business as aforesaid, or is calculated directly
or indirectly to develop any branch of the Company’s
business or to increase the value of or tumm to account
any of the Company’s assets, property or rights.

To cequire and take over the whole or any part of the
business, property and liabilities of any person or
persons, firm or corporation, carrying on any business
which this Company is authorised to cairy om, or
possessed of any property or rights suitable for the
purposes of this Company.

To subscribe for, take or otherwise acquire and hold
shares, stock, debentures or other securities of or interests
in any other company having objects altogether or in
part similar to those of this Company, or carrying on
any business capable of being conducted so as directly
or indirectly to benefit this Company.

To purchase, take on lease or in exchange, or otherwise
acquire, any real or personal property, patents, licences,
rights or privileges which the Company may think
necessary or convenient for the purposes of its business,
and to construct, maintain and alter any buildings or
works necessary or convenient for the purposes of the
Company.

To borrow or raise or secure the payment of money by
mortgage, or by the issne of debentures or debenture
stock, perpetual or otherwise, or in such other manner
as the Company shall think fit, and for the purposes
aforesaid to charge all or any of the Company’s property
or assets, present and future, including its wuncalled
capital and collaterally or further to secure any securities
of the Company by a trust deed or other assurance.

To draw, make, accept, indorse, discount, execute and
issue promissery motes, bills of exchange, bills of lading,
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(3)

il

}varrzmts, dehentures and other negotiable or fransferable
mstruments.

To apply for, purchase, or by other msans acquire and
protect, proleng and renew, whether in the United
Kingdom or elsewhere, any patenis, patent rights,
brevets d'inventions, liceaces, protections, and
concessions, designs, registyations or other similar
privileges which may appear likely to be advantageous
or useful to the Company, and lo use and tumn to
account and to manufacture under or grant licences

- or privileges in respect of the same, and to expend

9)

(10)

(10)

(11)

money in experimenting upon and testing and in
improving or secking to improve any patents, inventions
or rights which the Company may acquire or propose
to acquire.

To grant pensioms, allowances or gratuities to any
officers or ex-officers (including any person who is or
has been a Director of the Company) or employees Or
ex-employees of the Company, or of its predecessors
in business or of its holding .company (if any) or its
subsidiary companies (if any), or to the relations,
connections or dependenis of any such persons, and
to establish, subscribe to orsupport any associations,
institutions, clubs, building and housing schemes, funds
and trusts which may be considered calculated to benefit
any such persons or otherwise advance the interests of
the Company or of its Members.

To lend money on any terms that may be thought fit,
and particularly to customers or other persons or
corporations Laving Jealings with the Company. -

(s} To enter info any guarantee, contract of indemmity
or suretyship and in particular (without prejudice to the
generality of the foregoing) to guarantee the payment of
any principal moneys, premiums, interest and other
meneys secured by or payable under any obligations or
securities (whether in conmection with the foregoing
objects of the Company or otherwise) and the payment
of dividends and premiums on, and the repayment of the
capital of, stocks and shares of all kinds and descriptions.

To invest any moneys of the Company not required for
the purpose of its business in such investments or
securities as may be thought expedient, and to apply

b
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any moneys of the Company in effecting any insurance
or insurances on the life or lives of any of the Directors
or servants of the Company and fo apply any moneys in
payment of any premium or premiums payable in respect
of any such insurance or insurances.

(12) To enter inte any partnership or arrangement in the

{13)

(14)

(16)

(17)

(18)

nature of a partnership, co-eperation or union of interests,
with any person or persons of corporation engaged or
interested or about to become engaged or interested in
the carrying on or conduct of any business or enterprise
which this Company is authorised to carry on or conduct
or from which this Compaay would or might derive any
benefiv, whether direct or indirect.

To amalgaumate with any other company or companies,

To act os bankers, agents, or brokers, and as irustees
for any vefson, firm or company, and to undertake and
perform Sab-tontracts.

To sell or dispose of the undertaking, property and assets
of the Company or dany pdrt thereof in such manner and
for such comsideration as the Company may think fit,
arnd in particdlar for shares (fully or partly paid up),
debentures, debenture stock of securities of any otlw.
company, whether promoted by this Company for the
purposé or not, and to impiove, manage, develop,
exchange, lease, dispose of, turn to account or otherwise
deal with all or any part of the property and rights of
the Company:

To distribute any of the Company’s property among the
Members in specie.

To do all or any of the above things in any part of the
world, and either as principals, agents, trustees or
otherwise, and either alore or in conjunction with others,
and by or thtough agents, sub-cofitractors, trustees or
otherwise, ‘

To do all such other things as are iucidental or the
Company may think conducive to the attaininent of the
above objects or any of them. Provided always that
nothing herein contained shall empower the Company to
carry onn the businéss of life assurance, acecident
assuratice, fire assurance, employers’ hability assurance,

aal
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industrial assurance, motor assurance or any business of
assurance or re<insurance within the meaning of the
Assurance Companies Act, 1909 or any Act amending,
extending or re-enacting the same.

4. The liability of the Members is limited.

5. The share capital of the Company is £2,500 divided into
50,000 shares of 1s. each.

8. Any of the shares of the Company for the tiine being unissued,
and any new shares from time to tiine to be created, may from time to
time be issued with any such guarantee or any such right of preference,
whether in respect of dividend or of repayment of capital, or both,
or any such other special privilege or advantage over any shares
previously issued or then about to be issued, or at such a premium or
with such deferred rights as compared with any shares previously
issued or then about to be issued, or subject to any such conditions or
provisions and with any special right or without any right of voting,
and generally on such terms as the Company may from time to time
by Special Resolution determine, provided that the rights of the
holders of any class of shares into which the capital of the Company
may from time to time be divided ‘shall not be affected, altered,

modified or dealt with, except with such sanction as is provided for by

the Articles of Association of the Company.

8705

1
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WE, the several persons whese names and addresses are subscribed,
are desirous of being formed inte a Company in pursuance of this
Memorandum of Association, and we respectively agree to take the
number of shares in the capital of the Company set opposite our
respective names,

Number of Shares

ken by each
NAMES, ADORESSES AND DESCRIPTIONS OF SUBSGRIBERS. | oo by oac

GWENDOLINE COLE, One.
42, Andalus Road,
Stockwell, S.W.9,

Clerk.,

NANCY M. GRUNDY, One.
| 9, Bamfield Road,
Belvedere, Xent,

Clerk.

Dated this 8th day of June, 1940,
Witness to the above Signatures :—

ELSIE M. BAKER,
178, Langham Road,
West Green, N.15,

Clerk.

This 15 a print of the Memorandum of Association as,faliéi;ad by
a Special Resolution of the Company duly passed on 14#: August, 1958,

Divector,
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No. of Company 361791, %q

At an LXTRAORDINARY GENERAL MEETING of the Company
duly convened and held at the Registered Office of the Company
on Tuesday, the 18th November, 1958, the following Resolution

was duly passed as a SPECIAL RESOLUTION :—

(@) By the addition in Article 6 (II) after the words “ The
said Redeemable Cumulative Preference Shares ” of the
words ' or any of them ", and

b} Bv the deletion in Article 6 (I1) of the words ‘‘ at any
tire before the Ist day of January, 1957 on three months
notice being given to the Company te the holders thereof
of its intention in that behalf ” and by the substitution
therefor by the following words namely “at any time
and from time to time *’. '

#ﬂ ' ) B ‘ Divector.

Filed with the Registray of Companies
on the 25WNovember, 1958,

B, M. & Co. Lo, TH7451F,

=AGGRITTIN O TUAY
165, AUSLIN FIARS,
LONIOR, 2562



No. of Company 361791, G\ G

DAVID S. SMITH LIMITE] Q e

CONSENT

WE, the undersigned, being all the Holders of the 5 per cent.
Redeemable Cumulative Preference Shares of £1 each in the capital
of David S. Smith Limited HEREBY CONSENT to the passing by
the Company of the Special Resolution set out in the Notice convening
an Extraordinary General Meeting of the Company for the 18th day
of November 1958 [u copy of which Notice is attached to this
consent and injtialled by us for the purpose of identification) and
Wi HEREBY SANCTION the variation of the rights attached te
the said Preference Shares as the same is effected by the said Special
Resolution and DECLARE that the said Resolution if and when
passed as a Special Resolution shall be binding on all Holders o %0

EA%

said Preference Shares. A
5,6\5 N
® oN ®
DATED the 18th day of November, 1958. o 5%
B. SMITH. For and on behalf of E\w
H. GNIVISCH,

Director disly authorized.

Direclor,
23
Friled with the Registrar of Companies on She2 5k Novesnber, 1958. .
L3
B

Ty M. £ G Jivo. Ti0482F
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At an EXTRAORDINARY GENERAL MEETING of the above-
named Company, iy convened and held at the Registered Office
of the Company on Thwrsday, the 30th day of April, 1959, the

following Resolution was duly passed as a SPECIAL RESOLUTION -

RESOLUTION

THAT the Articles of Association of the Company be
altered by the deletion of Article 6 (1I) and by the substitution

therefor of the follbwing new sub-Article, namely :—

(1}

(II}) The said Redeemable Cumulative Preference Shares
or any of them shall be redeemable at the price of £1 6s.

per share at the option of the Company at any ti e
'éh&\
3y

and such redemption can be effected cither o ]
profits of the Company which would,ﬂ@;\g% ‘be g

available for dividend or out of thetiros of a fresh
. ; Do
issue ot shares made for the purpdges st.lclgsgﬁgﬁat:" "

as may be thought expedient.” )

Filed with the Registrar of Companies on the 128 May, 1959,

.
B, M. & Cow, Lrb, B269%, ﬁ; K ‘
a |
E “‘e ":w l’
2. %}a )
] %. T

. 7: J,
{ r_»_((’f; fabv g
JGHTER & aay, LEET
13, KUSTIN FRIARS.

LONDON, 2.0.2

»
8 %‘“
R .
Rt i S
.
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DAVID S. SMITH LIMITED

s S ettt e ey e

CONSENT.

WE, the undersigned, being all the Holders of the 5 per' : e
Redeemable Cumulative Preference Shares of £1 each in the capitiy
of David 8. Smith Limited HEREBY CONSENT to the passing by
the Company of the Special Resolution set out in the Notice con-
vening an Extraordinary General Meeting of the Company for the
thirtieth day of April 1959 (a copy of which Notice is attached to
this consent and initialled by us for the purpose of identification)
and WE HEREBY SANCTION the modification of the rights
attached to the said Preference Shares as the same is effected by the
said Special Resolution and DECLARE that the said Resolution if
and when passed as a Special Resolution shall be binding on all
Holders of the said Preference Shares.

DATED the 24 day of April, 1959.

For and on bahatf of
BCIES LTootlih

Direcior.

Tiled with the Registrar of Companies on the 17 }"/m( , 1959,

B, M. & Co,, L1v, 521021 ;g ” g
- o, Py
",;.C’-\“‘J » B

L
SLAUGHTER & MAY, M55
1a AUSTIN FRIARS, \\m\.

N



DAVID 8. SMIPE LIMITED

NOLICE IS HERERY GIVEN +hot an Extraordinary General Meeting
of the abovew-named Company will be held at

. on day the gy of April 1059

at o'clock in the noon for the purposs of copsider—
ing and, if thought fit, passing the following Resolubion
which will be proposed as a SERCTAL RESOLUTION of the

Company :-

RESOLUTION

T HAT thé\Articles of Association of the Company
be altered by the deletion of Article 6{II) and by the
subs?;tution therefor of the following new sub-Article,
neme $

"(II) The said Redeemsble Cumulative Preference
Shares or any of them shall be redeemable
at the price of £1.6s. per share =zt the
option of the Company at any time and such
redemption can be effected either out of
the profits of the Company which would
otherwise be available for dividend or owt
of the proceeds of a fresh issue of shares
made for the purposes of such redemption,
as may be thought expedient."

DATED bais day of April, 1959.

BY ORDER OF THE BOARD,

. Secretary.
Registered Office:

John's Mews,
John Street,
Lordon, W.C.1,

NOTE: Any Member entitled to attend and vote &t the above
Meeting may appoint a proxy to attend and vote instead
of him or her. A proxy need not be a member of the
Company.

We, being all the members of the above-nemed Company
having the right to attend and vote at the above meeting,
hereby consent to the above meebling being held notwi thetanding
that less than 21 days' notice thereof has been given Lo us.

Dated this day of 1959, )
Fop und op Lorall of

. TS TTOT 8T
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or Conversion into Stock of Shares,
Specifying the Shares so Conselidated, Divided, Sub-Divided, or Converted into Stock,

OR OF ’.l‘HL

Re-conversion into Shares of Stock

Specifying the Stock so Re-converled,

OR. OF THE

%
\

A 5=
Companies
Registsation
Fer, Slarap

must b
fmpressevd
here,

Notice of Consolidation, Division, Sub-Diwvision,

Redemptmn of Redeemable Preference Shares,‘

ke b A, A
it F———

e dw fas wm ST

- e

OR OF THE

Cancellation o«f Shares

{otherwise thun in connection with a Reduction of Share Capital unde1 Section 646 of

he Compumes Act, 1948)

Pursuant to Section G62. JEA

NAME OF
COMPANY o con mmsssersmins @ snesessissies 1 58 oaeiess 1 skt st sy s

DT Y TR T TP TY AT PERLY e

e DAVED, B0 BMITH.

4y, Mo, CF. 28,
JURDAN & N0ONy, LID,
116, Taancery Laue, T ardow, W.C2,
Loy Staon- ore end C'omf:any Registration Agents.

SHAW & SONS LTD, "
7,8 & 9, Fetfer Lane, London. ,F’(éq b

ké§b
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To the Registrar of Companies.

DAVID 3. SHITH

-------

hereby gives you Notico in iccoxdance with SBection 62 of The Companies Act,

1948, that*

16,000 of tie 5% Redeemable Cumulative Preference Shares

of £ each.

redeened.

td

of this.Company, numberd ~15000 havevbegp;f"

Signature.

reruabriit

. W . 'c!
(State whelher Direclor or Scerelary) Secrebary.

L

P
Y

E DA’I‘ED the...

.........

Januanry,

o

*¢,g. In the case of Consolidation and Division

Corapiny numbered
numberad 1 to 500.”
Company numbered

consersion tnlo Shares ¢ the

Ordivary Shazes of
Ordinary Shares of £

o the Kedeemable Preference Shares
Ti the cuge of G'mwgllaza‘on, 2600
a - « . h [

“ the 1000 Preference Shores of £10 each of this
1 to 1000 have been consolidated and divided i#1o 500 Breforonce Shares «f 100 cach,

the.gase of Coneersion inlo Steck,** the 10,000 Oudinary Shares of £6 cach of this
13 10,?%0 have haen converted into £60,000 Ordinary Stock.* Tn the case of Je-

0,000 Ordinary Stock of this Compuny has been re-converted iato 10,000
£5 ench numbered 1 to 10,000 Tn the case of Sub-division “each of the BOOO
5 each has been divided into & Shases of £1 each,”  In the case of Redemplion “ B0
of £1 ench of this Company nurberad 1 to 500 havo been redecmed.”

of the Ordinary Shuzes of tho Company whick havo not been tokoni OF

i B
....... , 19.60s -

)
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~ This “margin to be reserved for bindiag.
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Formi No. 28

THE COMPANIES ACT 1948

oA D
Companies
Begiatration
Fea Stamp
‘ , 1At be
) Hpressed
ore
NOTIOE of CONSOLIDATION, DIVISION, SUB-DIVISION y or CONVERSION ,
STOOK of SHARES, speeifying the JITARES o Consolidated, Divided, Sub- g
},“‘__ ted, or Oonverted into Stock, or of the Re.Conversion into Shares of Stoclk,
& ifying the Stock so re-converted; or bi the Redemption of Redecraable Preforence ;
' e or of the Oancellation of Shares (otherwise than in connes“ion with a reduction ;

Pursuant 10 Seolion 62.

Ty,
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;':,n P Uf sk M o pann, > irls vty , |
5 he h
i/ pony :
LIMITED 3

" ented by

Bl lurner o Hols,

-

115, Leadenhall

gz maadt

halts
e

Streat,

™

LOJ::D “-jﬁ, E.G 13

= amer

o— U PP Y St eyl gy o A R R L L AL B0 S T e ok | . R—

Tha Sollcitors’ Law Stationery Soclety, Lianited
22 Ghapeery Lane, W.U.23 3 Bucklersbury, E.Cii; 49 Bedford Row, W.C.13 6 Victoria Strect, £.W.1;
15 Hanover Street, W13 55-5% Newhall Strect, Birmingharm, 33 14 & 21 North Johu Street, Liverpoot, 2 ; =
24-30 Johin Dalten Strect, Max &1 ster, 25 37 Gharles Sereet, Cardiff; and 157 Hope Streat,“Gtusgow. .2, .

e DPRINTERS - ND PUBLISHERS 0F COMPANTES BOOKS AND FORMY
‘ Comypanies 48 pro.
s

B



T THL RLGISTRAR OF COMPANITES.

Leveby gives you netige in accordance with Seection 62 of the Companios Act, 1048,

that by » Lpeclal liesolution pasged the loth dey ofFebrusry 1960:w

d)

el

£)

gl

(State whether Director or Secretary),u.z:g?f‘?( ey

I e i e o it e

R _— . ISR, 3.0 G \:01+ 3

Thot the viole of the 500,000 issued Ordinary Sheres of 1/=

eacn in the capital of the Jompany be consolidated into Lak, Q01

Uréinery Share of L/~ each

Lhat the whole of the unissued and issued Ordinary 'B! Sheres
of 1/~ each ii the capital of the Jompany, being B4o,000 Shares
be eongolidated into 160,000 Urdinsry 'BY Shares of L/~ cacha

Yhat the whole of the 760,000 Ordinary 'B' Shares of 4/- eath
n the capital of the Company be converted into Ordinary Shares
rapking porl passu with the existing Urdinary Shares in the
capital of the Company ' ‘

That the whole of the “0,000 issued Deferred Ordinary Shares of |.

1/~ @sach 1u the ecapital of the Company be consolidated into
10,000 Teferred Ordinery Bhares of 4/~ each

A0
what the whole of the 10,000 Ueferred 0vdinsry. Shares of U/~
sach in the capital of the Uompany be converted into 10,000
whapes of 4/« each ranking pori passu with the existing Ordinary
shareg in the Japlital of the Jompany ‘

he the whols of the 16,000 unissued five per cent iedeams’le
Cumulative Praefereunne Bheres of ®1 each in the capital of the
Soupany be subdivided into 80,000 Sheres of 4/~ each znd be
asaverted Inte Ordianrvy Shares

that the whole of the 30,000 unclacsified Sheres of il each 4n

the capital of the Jompany be subdivided into 150,000 Bheres:
af &/~ each ond clagsified as Urdiarry whares o

SR Y

(Signature}.. . e Tl

Dated the . 2 ..

oy of Bl _19bp..|

margin is r%rveci for binding, ard must nob be .zitien across.
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The (fompanies Aet, 1948

gL £

COMPANY LIMITED BY SHARES

Extraorvinary Regolution

on

DAVID S. SMITH LIMITED

Pagsed 12th February, 1960

et J—

Ar o SeparaTE MpErNG of the holders of the Deferred Ordinary
Shares of 1s. each in the capital of the above-named Conipany, d’ulj'
convened, and held at Johus Mews, John Street, London, W.C.l, on
the 12th day of February, 1960, the following RESOLUTION;A'TQS duly

passed as an EXTRAORDINARY RESOLUTION i—

RESQOLUTION

That this Separate Meetmg of the holders of Lhe Deferred .
Ordinary Shares of 1s. eaeli in the ecapital of David 8. Snu,t,h*"‘ \
Limited hereby sanctions the passing as Special Resolui 1‘s of w*
the Company ef the Resolutions set out in the Notice10 a’é’n g
an Kxtraordinary Genernl Meeting of the C @y\fﬁ %Q&
12th day of February, 1960 (a copy of which Notice cco
the Notice convening this Meeting), and hereby nctw every
modification or abrogation of the rights and privilyges attache
to the eaid class of shares proposed to be effected Lhem “or

necessary to give effeet thereto.
R ;S
; . P

e T Chairman.” ™

e
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7he Swiciteta’ Law Stationery docloby, Limited, 3 Bucklowbary, ¥ 1 COL0409-84125



The Companies 4et, 1948
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COMPANY LIMITED BY SHARES

gt

Extraordinary Resolution

DAVID S. SMITH LIMITED

Passed 12th February, 1960

AT o BEPARATE Mm yriNG of the holders of the Ordinary * B ' Shares
of 1g. each in the capital of the above-named Company, duly convened,
and held at Johns Mews, John Street, London, W.C.1, cn the 12th day
of February, 1960, the following RESOLUTION Was duly passed as an

FETRAORDINARY RESOLUIION (—

RESOLUTION

That this Separate Meeting of the holders of the Ordinary
B 1 Shaves of 18, each in the eapital of David 8. Smith Limited
hereby sanctions the passing as Special Resolutions of the
Company of the Resolutions set out i the Wotice convening an
Txtraordinary General Mecting of the Company for the 12th day
of February, 1960 (a copy of ‘which Notice accompanied the
Notice convening this Meeting), and hereby sangtions ev '
modification or abrogation of the rights and privileges

T i~ 8 Chairman. '
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The Companies Aet, 1948

COMPANY LIMITED BY BHARES

Syperial Resolutions

or

DAVID S. SMITH LIMITED

Puassed 12th February, 1960

AT an DXTRAORDINARY GENERAL MEBLING of the above-named

Company, dnly convened, and held at Johns Mews, John Street,

London, W.G.1, on the 12th day of February, 1960, the following .

REs onmxows wers duly passed as SPECIAL RESOLUTIONS ~—

RESOLUTIONS

1. That the share capital of the Company ba reconstituted
as follows :—

(i) That the capital of the Company be inereased £
£105,000 to £105,800 by the creamon of 4,000 Orgn&
of 48, each,

(i) That the whole of the 500,000 issue ?)%marvﬁﬁ%;\
of 1s. each in the capital of the Company be onsoﬁdﬁtcd intio
125,000 Ordinary Shares of 4s. each and numbdred 1 to 1260
inclusive.

(iif) That the whole of the unissusd and isstied Oldma,ry
“ B » Shares of 1s. each in the capital of the Oumpany, being
640,000 shares, be consolidated into 160,000 Ordinary “B”
Shares of 4s. each.

Ly -

V4 V-3
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(iv) That the whole of the 92,000 unissued Ordinary
B Shores of 4s. cach in the capital of the Company be
converted into Ordinary Shares.

(v) That the whole of the 40,000 issued Deferred Ordingry
Shares of 1s. each in the eapital of the Cempany be consolidated
into 10,000 iseferred Ordinary Shares of 4s. each.

{vi) That the whole of the 16,000 unissued 5 per cent,
Redeemable Cumulative Preference Shares of £1 each in the
capital of the Company be sub-divided into 30,000 shaves of
48, each and be eonverted into Ordinary Shares.

(vii) That the whole of the 30,000 unciassified shares of
£1 each in the capital of the Company be sub-divided into
150,000 shares of 4s. each and classified as Ordinary Shares.

(viii) That pursuant to Axticle 113 of the Arhicles of
Associationn of the Company, the sum of £65,200 (being as to
£4,713 8s. 8d., the amount standing to the credit of Capital
Reserve, and az to £16,006 standing to the credit of Capital
Redemyption Reserve, and as to £44,436 11s. 4d. standing to the
credit of Profit and Loss Account)be capitalised and appropriated
as capital to and amongst the holders of the Ordinary Shares in
the capital of the Company at the close of business on the
11th day of February, 1960, in proportion to the number of
such shares held by each of them respectively, and that such
saum be applied on behalf of such holders in paying up in full
326,000 unissued Ordinary Shares of 4s. each in the capital
of the Company and that such Ordinary Shares so fully paid
be issued and allotted to such holders in the proportion of one
gsuch Ordinary Share for each Ordinary Share held by them
and one such Ordinary Share for every two Ordinary “ B "
Shares held by them, and 167 such Ozdinary Shares for every
ten Deferred Ordinary Shaves hekl by them respectively, and
be accepted by them in full satisfaction of their shares and
interests in the said capitalised sum and that the Directors
be and are hereby authorised to eater into a proper contract
for the allotment and aceeptance of such fully paid Ordinary
Shares in accordance with this resoluticn.

(ix) Thereafter the existing 68,000 Ordinary *“ B » Shares
. 48. cach in the ecapital of the Company shall be converted
mto 68,000 Ordinary Shares of 4s. each numbered 125001 to
193000 inclusive and shall rank in all respects pari passu with
the existing Ordinary Shares in. the capital of the Company
and the existing 10,000 Deferred Ordinary Shares of 4s. each
in the capital of the Company shall be converted into 10,000

&
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% .()rﬂinfwy Shares of 4s. eath numbered 193001 to 20300
; melusive and shall rank pari passu with the existing Ordinary
Shares in the capital of the Company.
2. 'Thot the Service Agreement between the Company and
Mr. David Solomon Smith produced to the meeting and for the
purpose of identificntion initialled by the Chairman thereof be
and is heraby approved.

3. That the Serviee Agreement between the Company and
| My, Davidl Smith produced to tht meeting and for the purpose
- of identification initialled by the Chairman thercof be snd is

hereby approved.

4. That the Service Agreement between the Company and
Mzr. Jack Blbery produced to the meeting and for the purpose of
identiflcation initialled by the Ohairman thereof be and is hereby
approved,

* 5. That the SBervice Agreement between the Company and
M. Leslie Smart produced to the meeting and for the purpose of-
identificution initialled by the Chairman thereof be and is hereby
appisved, -

- Ghairman.,

&

— —

Tho Bolicltors® Iaw Statlonery Socloly, Limiied, 3 Dueklersbuzy, Bald

CEB0IN~B4124



Yumber afs L5, P L0 Form No, 2€a
Company T

TIF'}.E STAMP ACT 1891

{64 & 6D YV._u1., CH. 39)

COMPANY LIMITED BY SHARES

. tatewent of Fucreage of the Poninal Gliawal

or

DAVID &. SMITH

LIMITED
Y
Pursvant to Section 112 of the Stamp Act 1891 as amended by Section 7 of

the Finavce Act 1899, by Sectlon 3% 0¥ the Finance Act 1920, and
Section 41 of the Finance Act 1933.

X

O ~—The Stamp duty on an increase of Nominal Capital i3 Ten Shillings for
every £100 oy fraction of £100.

Statement is to be filed with the Notice of Increase which must be filed .
pursuant to Section .63 (1) of the Companies Act 1948, If not so filed within
IS days after the passing of the Resolutlon by which the Capital Is incréased,

" interest on the duty at the rate of 5 per cent. per annum from the date of the
passing of the Resolution is also payable. (Section 5 of the Revenue Act 1903.)

I3

L -seated by

. F. Turner & Srng,

115 Leadenhall 3treet,
Londol B.C.3

e T e R A A S I ias=

The Solicltors’ Law Statloncry Soclety, Limited,
% Chancery Lane, W.C.2; 3 Bucklersbury, £.C.4; 49 Bedford Row, W.G.12 o Victorta Street, S.W.13
{5 Hanover Steect, W.13 55-8¢ Newhall Street, Birainghiam, 3 § 19 & 21 Motth John Street, Liverpobl, 2;
13-30 John Daiten Street, Manchester, 2 ; 3J Chuvies Street, CardlT 157 Xlope Streer, Glasgow, 0.2,

PRINTERS AND PUBLISHERS OF COMPANIES' BOUKS AND TORMB

o 3

8157 Joimpanies O
(PT.0



THE NOMINAL CAPITAL

or

F e e e T T I - PP

emerins s e e S VAN B e SHITH Limited

has by a Resolution of the Company dated

126h  FEBRUARY 195860, been increased by

the addition thereto of the SUum of £..800

divided into :— "
k, 000 Ordinary Shares of 4/~ cach
Shares of each

beyond the 'registere\d C’apz‘tal/ of £105, 000

Signature ""%;%

(State whether Divector or S@aretaryw '

Derbod the £ day of "Eu&u-—«? _0sbe

¢la is reserved for binding and must not be written across

Note,—This mar

’;}

>
£
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N 12 FEB 160
T'HE COMPANIES ACT, 1943

Ty
Potite of Increnge in Fomingbels

Pursuant to section 63

werifho [ DAVID §. SHITH
Nume
of the ,
OMPARY L - - e e e e e e IR X
Noze.—This Notice and a printed copy of the Resolution authorising the increase must be
filed within 16 days aftor the pessing of the Resolution. .If defsult is made the
Company and every officer in default is Liable to & default fine {sec. 63 (3) of fheTAoy.
£
A flling fee of Bs. is puyable on this Notice in addition t s :y‘i) “Trade
Rwgistration Fees (if any) and tho Capital Duty payabl iftxehoe of %@ihal. '
(See Twolfth Schedula to the Act). $%\Qé
\ o
osented by LT Y
_EJF.Rurner & Sons T

115 Lesdenhall Street = =

London H.Ce3 0N

=y .- P 2 u P ppn— -

. NEaY
The Solicitors’ Law Stationery Society, Limlited \ ‘
23 Gicery Lane, Wi(.2; 3 Bucklersbury, E.O.4; 49 Bedford ¥ w, W.C.1; 6 Vietorla Strect, §,W.1;
15 Hanover Street, W3 55-59 Newhall Stroet, Birmingham, 35 21 aaries Street, Gardiff; 18 & 21 North
Tenn Street, Liverpaot, 2§ 28-30 John Dalton Street, Manchester, %3 and 157 Hope Street, Glasgow, G2,

PRINTERS AND POBLISHERS OF COMPANIES BOOKS AND YORMS

‘oo . gy
ORI Compunies 6A (’ ) D__Qfg(’ v



£ LR BRGISTRAR OF COMPANIES,

T YT« R ALl P . -
v MVl we aadad -Timitod, hereby gives vou notice, pursuant to

sy, BEction 63 of the Companies Act, 1048, that by a «._ Bpecial = =
“Extra.
et Regolation of tha Company dateq the.. 1sth day ofLekrursy 1960

the Nominal Capital of the Com pany has been inereused by the addition thereto of

the sam of£200 .~ - bayond the Registored Capital
of £102,006

The additional Capital is divided as follows i~

) Nominal amount
Number of Shares (lass of Share of each Share
LH 000 Ordinary L/~
. H

The Conditions (e.g., voting rights, dividend rights, winding-up rights, ete.)
subject to which the new shares have beeﬁ, or are to be, issued are ag follows ;—

Ranking pari passu with the existing Ordinsry Shares in

the Capital of +the Company

*«* If any of the new shures ave Proference Shaves statn whether they are redeemable or not.

=
Signature ""*&:—%“

ALy e

L S S Ny

Stale whether _'Director} C’L)-w-ecéy
or Seerclary [~ v o e

Dated the = _[2. “ e e Q0 OF | P,

5

Note ~This ngin i§ ieserved for bi

¥

4

-

nding and must not be written acr
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LAILERLLY © e i s / g g

THE COMPANIES ACTS 1948 TO 1967

Notice of place where copies of Directors’ written service
eontracts or memoranduras thereof are kept or of
» any change in that place
{(Pursuant to section 26 (3) of the Compandes et 1967)

Insert the
Name of
the Company
........................ DAVID. . 8. SMITH v LIMITED

1o the RRGISTRAR OF COMPANIGS,
The above-named eompany hereby gives you notice, in accordance iith
* subsection (3) of seetion 26 of the Companies Act 1967, that copies of Divectors’
. written service contracts or memorandums thereof are kept at

B T s S
Bigned.....x, MW VT

. State whether Dircetor or Secrctary...Secrelary. ) e ——————— .

& . Dt 308 NOVOMDET 0. LOGT o semesmsrmesr e

Presented by : Presentor’s reference ...

---------------------------------------------------------

w3 BEAEOT A ROM.groneses S N -

O FTaR T3 Ko o WO W VRO

= Form No. R
= !

) Printed and publighed by
. ‘ The Solicitors’ Law Stationery Society, Limited,
v’ 191192 Fleet Strect, E.C.4; 3 Buckiersbury, E.G4; 49 Bedford Row, W.Q.1; 6 Victorin Street, $.W.1;
15 Hanover Street, W.i; 55-50 Newhall Streot, Biemingham, 33 31 Charles Stroct, Cardiff QF1 48A 4
19 .% 21 North John Street, Liverpool, 2; 28n3(Q ‘.’07:,',1, Dulrgt);x Street, Manchester, 23 and 1537 Hope Streot,
=18 AW L
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[

1. THAT the authorised share capital of the Company be increased
from £105,800 to £500,000 by the creation of 1,971,000 new
Ordinary Shares of 20p each.

2. Upon the recommendation of the Directors it is desirable to
capitalise:~

{a)  £5,378.54 being the sum of the balance standing to the
credit of the Company's capital ressrve account and

(b)  £338,821.46 being part of the sum standing to the credit
of the Company's profit and loss account and accordingly
that such sums be applied in paying up in full at par
1,721,000 unissued Ordinary Shares of 20p each in the
Company to be allotted and distributed credited as fully
paid up at par to and amongst the persons whose names
appear in the Register of Members of the Company at the
close of business on 10th January 1986 as the holders of
the existing issued Ordinary Shares in the capital of
the Company.

I certify this to be a true copy of the Resnluticns adopted at the
Extraordinary General Meeting of David 8. Smith Limited on the
13th January, 1486,

L A A

Secretary.

- LSRR
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Ptease complete
lngibly, praferably
in Biack typn, or
bold hiock fettering

*tacert full nome
Gf comipany

tTho cepy must be
printed or i scme
othor {orm approved
by the registrar
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!

$Dolate as
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COMPANIES FORM No. 123

Motice of increase
in nominal capital

Pursuant to section 123 of the Companies Act 1985

To tno Registrar of Companies For official use Company numbsr

F1igi 1 [ 2679/
Name of company - _L,i@_,_\_ - ——
Il. Daptd S JITH  AL7D r

givas notice in accordance with section 123 of the above Act that by resolution of the company
dated../s3. -7’?4’”4/5 Y _(L2F6 the nominal capital of the company has been
increased by £ oF 9'5;/ 200 beyond the registered capital of £ LM 00 .
A copy of the resolution authorising the increase is attached.t
The conditions {e.g. voting rights, dividend rights, winding-up rights etc.) subject to which the new
shares have baen or are to be issued are as follows:

w1t RIGHTS UnNIForar I Ail  REPECIT W irH 750/

AITACHBD To THE ORHA GRS [HAPET PrRLVIOUTAY
U710/ 1ED

Please tick here if
continued overleaf

L]

[ireetor](Secretaryls Date /5* Jaz /974

Signed %;/W

Presentor’s name, address and
reference {if any):

TR
For official use

General saction Post room
S Mg SNETNGY
DV & St A e
& Tourv SREET Q AL
Rovoory W/ ARTRNLE
| oeng

B it

G“"e""' The Saticitors’ Law Stationery Society ple, Qyez House, 237 Long Lane, London SE1 4PU 1986 Ednlon
FG5480 0-8%
Companies G123 * Kk ok ok ok




Lubbock Fine o

CHARTERED ACCOUNTANTS

Sranley l'mhkf'r *Raymond Bell » David fevy » Anthony Sober « Frank Goldsten « Ay Cushwuy » Srephivn !
Paul Collin - {icolfrey Goodygar - Marcy hevey « Colin Baker « Joftioy Gutees - dan Haciog - Pahap Shac
Consultant: ¥hulip Fing

3-5 Bedford Row, London WCIR 4DB Telephone: 01-242 9881
ALB/KP Telex: 263297 Lufin G Fax: Gps: 2/3: 01-430 2626 .
Channe} Ielinds Offige: Quecnaway Housr, Queen Street, St Helser, Jetscy lzth -

The Secretary,
David 8 Smith Limited,
3 Jahn Sureet,
London. W.C.1.

Dear Sir,

Ve hereby resign as auditors to your company in acceordanse with
Section 390 of the Companies Act 1985 and confirm that there are
nc clircumstances connected with this resignaticon which we
congider should be brought +to the notice of +the members or
ciradl tars of the company.

Yours falthfully,
LUBEO {INE
i
[y ¥

A Member of Russell Bedford International with associated firms in all main financial centres




Ho: 361791

THE_COMPANIES ACT 1885

WRITTEN RESOLUTION

of

DAVID § SMITH LIMITED

We, keing the holders of all issued shares in David S Smith
Limited ("the Company"), hereby resolve that the provisions of
the memorandum of association of the Company with respect to
lts objects be and they are hereby altered by the deletion
therefrom of existing subclause (10) (A) and the substitution
thereof of the following new subclause:=

"(10) (A) Tc guarantee in any manner the payment of any
moneys, the discharge of any debts and liabilities and
the performance of any kind of obligation by any person,
firm or corporation, wherever reeident, Fformed orx
lncorporated, iacluding, but without limitation, any
corporation which is a holding company, a subsidiary or a
fellow subsidiary of the Company, to give any kind of
indemnity ox other undertaking in relation to the
foregoing, to secure any such guarantee, indemnity or
undertaking or the payment, dischatvge and performance of:
any such moneys, debts, liabilities and obligations by
any mortgage, charge pledge, lien or other security of
any kind upon the whole or any part of the undertaking,
property and assets of the Company, present and future,
wherever situate, including its uncalled capital, and,
without prejudice to the generality of the preceding
words, to enter into any such transaction in relation to
debenture stock, loan stock, bonds,notes or otherxr
securities which have been or may be issued or allotted
(whether in England or elsewhere) by any person, £irm or
corporation, and to effect all kinds of similar
transactions under the laws of England or any other
country or territory."




and k7 the ipsertion in subeclayse (18) in clause 3 of the
Company's memorandum of assoeciatien after the words “to do all
such other things as are incidental oy the Company may thank
aonducive to the attainment of the above objects or any of
them. Provided always that nothing herein contained shall
cmpower tue Company to earry on the business of life assurnce,
aceldent assurance, fire assurance, employers' liability
assurance, industrial assurance, motor assurance or any
business of assurange or re-insurance within the meaning of
the Assurance Companies act, 2909 or any Act amending,
extending or re-enacting the same® the following words:-

"and it is hereby declared that each of the subclauses of
this clause shall, unless it expressly provides to the
contrary, be deemed to set out a separate, distinct and
independent object of the Company and not a power. )
anctllary or incidental to the objects set out in any
other subclause, and further that each such subclause
shall be in no wise limited ox restricted by reference to
or inference from the terms of any other subclause."

Dated this ;‘ﬁ; day of tﬁézﬂsﬁnﬁéar’ 1987

L I R T I LI I A ) vv‘.oliuo.t

R D Brewstex for and on beh of
David S Smith (Holdings) PLC

T PllFco— .
Se T LT ]



Ko, 361791

THE COMPANIES ACT 1985
COMPANY LIMITED BY SHARES
RESOLUTIONS
or
DAVIY S SHMITH LIMITED

Passed on 28 October 1991
At an ANNUAL GENERAL MEETING of the Company. duly convened, and
held at 16 Great Peter Street, London SW1P IZBX on Monday 28
October 1991 the following Resolutions were duly passed:

As an SPECIAL RESCOLUTION:

"THAT the regulatlons contained in the printed document submitted
to the Meeting, and for the purposes of identification signed by
the Chairman of the Meeting, be approved and adopted as the
Articles of Association of the Company in substitution for and to
the exclusion of all existing Articles."

As an ELECTIVE RESOLUTION:
"THAT the Company elects to dispense with

(1) the laying of accounts and reports before the Company in
general meeting:

(2} the holding of Annual General Meetings of the Company and
any of the provisions of the Articles of Association which
require a Director to resign at an annual General Meﬂtlng
shall be suspended for so long as this res.lutions remains

in force;
il A
TIA AL
—

16 Great Petexr Street J 5 Russell
London SW1P 2BX Secretary

(3) the annual appointment of Auditors."
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Company Hurher 363791

THE COMPANIES ACT 1985

COMPANY LIMITED BY SHARES

NEW
ARTICLES OF ASSOCIATION

OF
DAVID S, SMITH LIMITED

(adupted by Special Resolution

passed on 28 October » 1991)
PRELIMINARY
1. Except as otherwise provided in these Anticles, the regulations

contained or ,ncorporated in Table A shall apply to the Company.

For the purposes of these Articles, Table A means Table A in the
Schedule to the Companies {Tsbles A to F) Regulations 1985, as

amended by the Companies (Tables A to F) (Amendment) Regulations

1985. None of the regulations referred te in section 31(8)(b) of the
Companies Consolidation ({'onsequential Provisions) Act 1985 shall apply
to ¢.e Company.

2. These Artlcles and the regulations incorporated in them shall take
effect subject to the requirements of the Act and of every other
statute For the time being in force affecting the Company (togethe.
"thr Statutes").

3. In these Articles, unless the contrary intention appeary, woras
importing the singular number include the plural number and vice
versa, words importing one gendexr include all genders, words
importirg persons include corporations and the expression "paid up”
includes credited as paid up.
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S CAPIT

(1) The directors are generally and unconditionally authorfxira
(for the purposes of section 80 of the Act) at any time or
times during the period of five years from the date of the
adeption of these Articles to allot, or to grant any right to
subscribe for or to convert anv security into, shares in the
authorised share capital of the Company at that date,

(2) At the expiry of the period of five years, the authority
contained in paragraph (1) shall expire, but the Company may
make an offer or agreement before the expiry of the authority
which would or might require shares to be allotted, or rights
to subseribe for or to convert any security into shares t» be
granted, after the expiry of the authority,

(3) Section 89(1) of the Act (which regulates the power to allot
equity securities, as defined in section 94 of the Act) is
excluded,

SHAREHOLDERS' RESOLUTIONS

A resolution in writing signed by or on behalf of all the members of
the Company who would be entitled to vote on it if it had been
proposed at a general meeting ox at a meeting of any class of
members of the Company shall be as valid and effectual as Lf it had
been passed at a general meeting or at such class meeting (as the
case may be) duly convened antd held., The resolution may be
contained in one document or in several documents each stating the
terms of the resolution accurately and signed by or on behalf of one
or more of the members. Regulation 53 of Table A shall not apply.

(1) A general meeting or a meeting of any class of members of the
Company may consist of a conference batween members some or
all of whom are in different places provided that each member
who participates is able:

(a) to hear each of the other participating members
addressing the meeting; and

{b) if he so wishes, to address all of the other
participating members simultaneously,

whether directly, by conference telephone or by any other form
of communications cquipment (whether In use when this Article
ig adopted or developed subsequently) or ty a combination of
those methods.

(2) A quorum is deemed to be present if those conditions are
satisfied Iin respect of at least the number of members
required to form a quorum.



(3)

(4)

(3)

& weeting held in this way is deemed to take place at the
plaze where the largest group of participating members is
assembled or, if no such group is readily ildentifiable, at the
place from vhere the chairman of the meeting participates.

A resolution put to the vote of a mecting shall be decided by
each member indicating to the chairman (in such manner as the
chairman may direct) whether the member votes in favour of or
against the resolution or abstains. Regulation 46 of Table A
shall be amended accordingly.

References in this Article to members shall include their duly
appointed proxies and, in the case of corporate members, their
duly authorised representatives,

VOTES OF MEMBERS

A proxy appointed by a member of the Company under section 372 of
the Act may vote on a show of hands as well as en a poll, but no
person present shall be entitled to more than one vote on a show of
hands except as provided in Regulation 50 of Table A, Regulation 54
of Table A shall be amended accordingly.

(1)

(2)

(3)

(4)

(1)

DIREGTORS

The holders of a majority of the ordinary shares ° <he
Company in issue may appolnt any person as a director of the
Coupany and may remove any director. Any appointment or
removal shall be made in writing signed by the holdexs of the
majority of the ordinary shares In the Company in issue and,
in the case of a body corporate holding any of those shares,
the signature of any one of its directors or its duly
appointed representatlve shall suffice. Any appointment or
removal shall take effect when it is lodged at the oifice.

In addition to the circumstances set out in Regulation 81 of
Table A the office of a director shall be vacated if he is
removed from that office in accordance with this Article.

The directors may appoint any person who is willing to act to
be a director, either to £ill a casual vacancy or as an
additional director.

The directors shall not be subject to retirement by rotation
and Regulations 73 to 80 (inclusive) and the last sentence of
Regulation 84 of Table A shall not apply.

No director shall vacate his office or be ineligible for



re-appointment as a director, mor shall any person be
ineligible for appointment as a director, by reason only of
his baving attained a particular age.

(2) No special notice is required of any resolution appointing ox
approving the appointment of such a director +or is eny notice
required to state the age of the person to whom *he resolution
relates,

ALTERNATE _DIRECTORS

10, L) In addition to the persons mentioned in Regulation 65 of
Table A, any director may appolnt a director of any holding
company of the Company ~y of any other subsidiary of that
holding company or any person approved by a majority of the
other directurs to act as an alternate director.

(2) Any person appointed as an alternate director shall vacate his
office as an alternate director:

(a) if and when the directoxr by whom he has been appointed
ceagses to be a director; or

(b) 1f the director by whom he has been appointed removes
him by wricten notice to the Gompany; or

{c) in the event of any circumstances which, if he were a
b director, would cause him to vacate that office.

Regulation 67 of Table A shall not apply.
POWERS OF DIRECTORS

11. (1) The powers of the directors mentioned in Regulation 87 of
Table A shall Le exercisable as if the word "executive" (which
appears before the word "office") were deleted,

(2) Without prejudice to any other of their powers, the directors
may exercise any of the powers conferred by the Statutes to
make provision for the benefit of persons employed or formerly
employed by the Company or any of its subsidiaries in
connection with the cessatlon or the transfer to any person of
the whole or part of the undertaking of the Company or any of
its =zubsidiaries.

PROCEEDINGS OF DIRECTORS

12. (1) A director who {s in any way, whether directly or indirectly




13,

14,

15.

e

interested in any contract, transaction or arrangement or
proposed contract, transaction or arrangement with the Company
shall declare the nature of his interest at a meeting of the
directors in accordance with the Statutes,

(2 Subjcet to such disclosure, a director may vote as a director
on a resolution concerning any matter in which he has,
directly or indirectly, an interest or duty and, 1f he votes,
hils votes shall be counted and he shall be counted in the
quorum when that resolution or matter is under consideration.
Regulations 94 to 96 (inclusive) of Table A shall not apply.

Regulation 93 of Table A (written resolutions of directors) shall
apply as 1f the word "signed" included "approved by letter,
facsimile ox telex".

(1) A meeting of the directors may consist of a conference between
directors some or all of whom are in different places provided
that each director who participates is able:

(a) to hear each of the other partici-atiag directors
addressing the meeting; and

(b) if he so wishes, to address all of the other
participating directors simultaneously,

whether directly, by conference telephone or by any other form
of communications equipment (whether in use when this Article
is adopted or developed subseque’ tly} or by a combination of
those methods.

(2) A quorum iIs deemed to be present if those conditionsz are
satisfied in respect of at least the number of directors
required to form a quorum, subject to the provisions of
Article 12.

(3) A meeting held in this way is deemed to take place at the
place where the largest group of participating directors is
assembled or, if no such group is readily identifiable, at the
place from where the chaliman of the meeting participatces,

SEAL

The directors shall decide whether the company shall have a seal and
1f so shall provide for the safe custody of the seal and of any
official seal for use abroad in accordance with the Statutes. The
seals shall only be used with the authority of the directors or of a
committee of the directors authorised by the directors for that
purpose. Every I35 ~“rument to which the seal is affixed shall be



)

signed by a director and countersigned by the secretary or by a
second director or by soxe other person appointed for the purpesc by
the dircctors or the committee. Regulation 101 of Table A shall not

APPLY .
OT1IGE
16. Proof that:

{a) an envelope containing a notice was properly addressed,
prepald and posted {by first class post, whers available); or

(bl a telex or facsimile transmission setting out the terms of a
notice was properly despatehed

shall be conclusive evidence that the notice was given. A notlce
shall be deemed to be given at the expiry of 24 hours after the
envelope containing it was so posted or, in the case of telex oX¥
facsimile transmissiom, when despatched. Regulation 112 of Table A
shall be amended accordingly. Regulation 115 of Table A shall not

apply.
INDEMNITY
17. Subject to the provisions of the Statutes, every directol, auditor,

gecretary or other officer of the Company shall be entitled to be
indemnificd by the Gompany agai.» = all costs, chaxges, losses,
expenses and 1isbilities incurred by him in, or in relation to the
execution and discharge of his duties, and no directoX, auditor,
sacretary or other officer shall be liable for auy loss, damage OT
misfortune which may happen to, or be incurred by, the Company in
the execution of, ox in relation to, the duties of his office.
Regulation 118 of Table A shall not apply-
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