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William Leach #5.C.

Notice of Meeting

Nrce s horaby given that the farty-second Anny ! Geroral Meeung of the componyw Hea o d o the Doagon
Sunte, Kmgston Park Cuntie, Kenten, Nevicastle upan Tyne enfuesday 22ndFebraan 18830110 nooniorthe
following purposes

Resolution

i To receive and adopt the directors’ report and dudited accounts of theLampany for theyonranded 3t
August, 1982,

2 To daclare a dindend

3 To re-eleet us a director, Mr J W N. Petty, who retires at the first Annual General Meenng folicwng g
appointment,

4 To appoint Price Waterhouse as audnors of the company

5 To authorise the directors (6 fix the remunerauon of the auditors. '

6 To consider and, if thought fit, to pass the following resolution, which wiii bo proposéd as an ordmary

resolution:

That the board be and it is hereby ganerallyand unconditionally authorised to exercise all powersoithe
company to allot relevant securities {within the meaning of Section 14 of the Companies Act 1980)upto
an aggregate nominal amount of £1.000,000 provided that this authority shalt expire on the day
preceding the fifth anniversary of the passing of this resolution save that the company may beforesuch
expiry make an offer or agreement which would or might require relevant securities to be allotted after
such expiry and the board may alict relevant securities in pursuance of such offer or agreement asif the
authority conferred hereby had not expired.

7 To consider, and if thought fit, to pass the following resolution, which will be proposed as a sg.ecial
resolution:
That subject to the passing ot resolution no. 6 the board be and it is hereby empowered pursuant to
Section 18 of the Companies Act 198010 allot equity securities {within the meaning of Section 17ofthe
said Act) pursuant tothe authority conferred byresolution no. 6 as ifsub-section{1}ofthe said Section 17
'did not apply to any such allotment provided that this power shall be limited:

{i} to the allotment of eaquity securities in connection with a rights issue in favour of ordinary
sharsholders where the equity securities respectively attributabie to the interests of all ordinary

shareholders are proportionate {as nearly as may be) to the respective numbers of ordinary shares
held by tham; and

{fi} to the allotment {otherwise than pursuant to sub-paragraph {i} above) of equity securities up to an
aggregate nominal value of £200,000: .

and shall expire on the date of the next Annual General Megting of the company save thatthe company
may beforg such expiry make an offer aragreementwhich would or might require equily securitiesto be
allotted after such expiry and the board may allot equity securities in pursuance of such offer or
agreemaent as if the powar co ferred hereby had not expired.

By order of the baard, Kingston House,
T.GW Lnaing , Kingston Park Centre,
Sacratary, Kenton,
Newcastle upon Tyne
NE3 1BT

16th December, 1982,

Any member entitled to attend and vole at the meeling is entitled to appoint a proxyto attend and voteinslead of
hirn and a proxy need not also be a memboer.

Thetollowing documents will be available at the registered office of the company during normal businesshours
from the date of this notice unlil the date of the Annual General Meeting:

1 Astatemant of transactions of directors {and of their family interests, inthe share capital ofthecompany
for the year.

2 Copies of the directors’ service contracts.

These documents will also be available for inspection for atleast filteen minutes before the meeting and during
the maeling.
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William Leach PLC.

Chairman’s Statement

s

', Financial Results

The Current Situation

Finance »

This bas beenamost dificultyear for your compainy Istated Brma nler Saegen
the problems we encountered durnng the ventter of 1982 and tho dat,
economig conditionsin our areasof aperatoawhr keniminated:naissbalizo
tax ol £874,006 [a- the sixmenths ended 281th February 1482 Asforogast 1he
sixmanthsto 3 1 stAuqustshowed amarked unprovemen] fesuitinn g proft: §
£406,000 before tax for the lull year 1o 315t August 1082

The teisure divisior was agam disappoinling and thas ac vty neurron 3lons of
£390,000 before hirance charges Nat rantal income, however arwouated i
£617,000, dealing profits were £1,575,000 befors himanee eharges and the
contracting division has produced profits ef £439.000

Althoughlcannot see a great upsurge \n demand. house sales are ahead oflas
year. lexpect the norinal seasonalincreaseindemandwhichstarts inJanuary 1o
be atleastasstrong aslastyear andif interestratesremainat therr gurrentievels,
wae should see the seasonal demand continuing overa longer penodthanit has
in the past two years. Inner urban first ime buyer sites are still downg welf, but
there is areluctance from some Local Authoriies to release suificient siies I
lhese pressure areas. it appears that pari exchange will remain afeature of the
sacond time buyer market and | expect that therewillbe azontinuing need over
the nextfewyearsioracertainamountof yaurcompany'sresourcestobetiedup

in this activity, You will see Irom Lhe accounts thal the leisure activbies have

been adrain on your company sfundsdunngtheyear. Muchrationabsauon has
taken place n Leech Letsure Limited and | am confident that s results for the

* year to 31st August, 1983 will show an improvement,

The difficulties we encountéred during the earlier part of the year and the

involvement of your company in part exchange purchases for second time
buyers meant that we were unable (o continue the reductionin the level of
borrewings, which, however,should show a noticeable reduction by August,
19883, This, together with anlicipated lower levels of interest, will reduce our
finance charges for the yeario August, 1983,

4



William Leech PLC.
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Future Prospacts

Management

Althaugh L do not fnreses @ major uptusn in rousebaitd ng ortnty this you
thero shauld be copswderable mmpragement d ke homa Luy 18’ ongeEnen
returns through better job secunty and Conhimang jones nIoTes) 1oIwe
Avallahihty ol morigage hnance and our SHORG and vawakie and Ponk
together with our atiractive product range. will erable 05 1o share i thas
wnprovement Gavernsrent cut-backes have redused the amcunt 29 Lozl
Authonly contracitng work stk stantally, butwe have on hond sultiCIenI Vol
for 1983 ‘ ‘

Sular as lersufe 15 Cow o ad, the major review of this achviy ook placomnthe
year 10 St August, V%0 wad sts not your bodgrd’s iNlgnlon tp Commi any
further funds of a mater: i nature in this direchion

The property division will continue to rradesatisiactoriiy; one majordeveleproent,
which is fully let, has already been sold. and the profit wiil be reflected nthe
1983 accounls. B

Whilst your board is recommending a modest final dividend of 1 Oppershare,
they confidenily expecttopaybothan interim dividendin the currentyearand an
improved final dividend.

My thanks again gotomycolieaguesfortheir efforts overthe pastiweive months
and | am pleased to announce that Mr, JW.N. Petty. a partner in the firm of

Dickinson Dees and a director of The William Leech Foundation Limited, has
accepled a non-executive position on the board. -

J.R. ADAMSON.
Chairman.

16th December, 1982, ‘ -
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William Laach PLL,

Directors’ Report

Principal Activitios

Rosults

Turnover and Profit

Directors

Resolutions Authorising
The Directore Yo Aliot
Shares

e

The directars have pleasvre n submuateg they repust caqd! they Sunte]
consohdated accounts for the year srded 31stAugust 1HBZ

Thegroup's princtpal actwities are hause-building and develppment canlrectry,
peoperty investment and management of leisure related eperabpng

The results for the year ended 3 1st August. 1982 are sel out i the arsosed
profit and loss aczount

Turnover Profit before tax

£000 £a00
House-building and development 39.398 471
Contracting 4,979 439
Praperty snvastment and leisure operalions 1.344 {5045

Thediractors of the company during the year and thew interesis in the sharesal
the company were as foliows:
31st August, 1982 3ist August, 1981

J.R. Adamson .~=Beneficial + 197127 247,127
P.M. Milburn ;Benef|0|a| 10.000 ., 10,000
C.S. Beattie —Beneficial 2,500 1.500
T.G.W. Dinning —Beneficial 2,600 1,250
J. Livingston —Beneficial 11,250 1.250 |
W.R.O. Gritfiths ~—Beneficial 2,000 —

- Shares held at date appointed director 15t February, 1 982,

In addition 300,000 shares have beensetiied ontrustforaclass otbeneficiaries
which includes Mr. J.R, Adamson and his infant children.

No notification has been received of any change in the above interests during
the period irom 31st August, 1982 to the date of thisreport.

During the year Mr. J.R. Adamson entered into an arrangement with a group
company, on normal contract terms, 10 purchase a house at an approximaie
cost of £83,000, With this exception, none of the directors had a beneficial
interest inany contract to which the company was a party during the year.

Onpage 3youwi‘llﬁnd tworesolutionswhich are proposed undarthe provisiuns
of Sections 14, 17 and 18 of the Companies Act 1980.

Resolution No. 8

Section 14 of the Companies Act 1980 permits shareholders periodically to
authorise the directors to allot sharesin the companyupto aspecified number.
Itis proposed thal the directors be authorised to allotup te 5,000,000 shares at
thair discretion during the five years from the Annual General Meeting. This
represents the present authorised but unissued share capital An ordinary
resolution to that effect s set out as resolution no. 6 on page 3. The directors
have no present intention of 1ssuing any unissued shares and no issuewill be
madeawhichwould effectivaly alter the control of the company withoutihe prior
approval of the company in Genera! Mesting.

Resolution No. 7

Under the provisions of Sectton 17(1}) of the Act the direciors are required.
unless authorised otharwise by the shareholders, whenever they propose to
allot shares, directly or indiractly for cash, to offer such shares inmially 1o the
shareho'ders 1n proportion to their existing shareholdings. Furthermere,
directors cannot actually allot the sharas until the expity of the ot{er penod or
racseipt by the company of nolice of acceptance or refusal of the offer.
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Villiarm Leack PLC,

Dividends

. Close Company Status

Substantial Shareholdings

Propertios

Current Cost Accounts

Employees

Charitable and
Political Donations

Auditors

However. Secuvn 18 of the Act penmes the shareheldders 10 aumhonse the
directors to distegard the above requerement whetsthoo U msTant €5 Brency
approprate or feasible Examples of corcumstancesmwhich Focenpany might
wish 1o allot equity shates Hor cashl, other than PIY 1312 1D exELng OrdinRTy
sharahoiders, include -

0} small 1ssues of shares un to. say, 5 per ¢ent ¢f the asthonsed capital i

connection with a vendor placing 1n respect of an overseas BCHUSTON,

() i a nghtsissue of equity shares by giving shareholders resident mecennm

overseas countries the money's worth of the rights instead of the shares

lt1s proposed that subject 10 the passing of resolution no B thodirectars hovo
the authontyduring the period uptothedateofthe nextAnnua! Ceneral Meeling
to allot up to 1,000,000 shares, as if the provisions of Secuon 17{1) did not
apply thereto. The resolutron does not affect the prnnciple of nghts 1ssues 1o
shareholders.

Sincetheauthorities oulhnedabovewathregard!oreso]uuonno)7mlvnperale
until the next Annual General Meeting, your directors expect to roguest
shareholders to ranew them at future Annual General Meeungs.

The directorsrecommendthe payment of a final dividend of 1.0ppershare. This,
aftertaking into accountthe imputed tax crednt, will amountio 1.43ppershara,
The preposed dividend amountsto £150,000and thebalance ofretained profit
of £122,000is carried forward to reserves, .

Ifapproved by the shareholders the final dividendwill be paidon 25thFebruary,
1983, to sharehoiders on the register at the close of business on 21 stJdanuary,
1983.

The directors are of the opinion that the company is not a close company as
defined in the Income and Corporation Taxes Act 1970,

The register of members at 11th December. 1982, showed the following

substantial shareholder; Number of

sharas %
The William Leech Foundation Limited 4.456,000 28,7

Ne netificiation has been received of any othershareholdingof morethan 5%of
the issued share capital.

The directors are of the opinion that the open market value of the investment,
development and cperating properties ofthegroupisnotsignificantlyinexcess
of their book amount. \

In order to comply with the requirements of Statement of Standard Accounting
Practice No. 16 currentcostaccountshave been preparedwhich showa current
cost loss before taxation of £439,000 compared with a profitof £406.000 on
the historical cost basis. ' B

The average number of employeesin the yearwas 1,454 and theirremuneration
was £8,628,000,

It1s group policy to give fair consideration to the employmentneeds of disabled
people and to comply with any current legislation with regard 10 disabled
persons.

Charitable donations of £2,115 and donations of £1,250t0 The NorthernArea
Conservative Council were made during the year,

The auditors, Price Waterhouse, have indicated their willingness 1o continue in
office and a resolution concarning thei appointment will be proposed at the
Annual General Mesting,

By order of the board,

T.G.W. Dinning,
Secretary, 16th December, 1982, 7
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William Leech PLC,

Auditors’ report to the members of
William Leech PLC.

We have audited the financial statements on puges Q1o 24w accordancewih
approved Auditing Standards.

In our opnion:
the financial statemenis on pages 910 20 which have heen prepared
under the historical ¢ost convention give, under thatconvention, 3true
and fair viswof the state of alfairsof tha companyandtbegroupal 3152
August, 1982andthe prafit and source and apphcaton offundsofibe
group for the year then ended and comply with the Companies Acts
194810 1981, and

the supplementary current Cost statements On pages 21 to 24 have
heen properly prepared. in accordance with the policies and methods
described inthenotes. togive theinformationrequired by Statementof
Siandard Accounting Practice No. 16.

Price'Waterhouse,

Chartered Accountants,
Newcastie upon Tyne.

16th December, 1982,



William Laach PLC.and Subsidiary Companies

Consolidated profit and loss account
for the year anded 31st August, 1982,

Turnover

Operating Profit

Finance charges

Share of profis of associated
companies

Profit bafore taxation
Taxation

Brofit after taxation

) Dividands

Interirm

Pioposed final

Retained profit

Earnings poar share
) s

Note

1982
£:000

45740

4,488
4,184

304

102

o

Y981
L9000

L0 260

3103

1,878

\\,813

1,085

485
495

920

75
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William Loech PLC, and Subsidiary Companiss

Consolidated balance shost - 31st August, 1982

Fixod assets

Investment properties

Other fixed assets

Interast in associated companies

Curront assots

Land for development

Work in progress

Debtors

Cash and short tlerm deposits

e
Currant liabilities

’f
Croditors
Taxation

Bank overdraits

Dividend

Net current assots

Representing:

Share capital

Hesorves

Sacured o wns

J.R. Adamson
P.M. Milburn

Directors

Note

1

12
13

J1st August
1982
£000 £000

2.612

4,859

3,139
13,612
22,183
6,532
23
42,350
11,781
1,436
8.245
160
21,612

20,728

31,348

3,000

15,918

18,918

12,430

31,348

21st August
1981

£000 £0060

4 551

faead

2.931
12.428
22,210
6.703
26
41,364
14,4556
1,491
6,631
485
23,072

18,292

31,198

3.000

18,796

18.796

12,4072

31,198

)



William Leach PLC,
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Baiance Sheet - 31st August, 1982

J1st August Jist August
1982 1981
Note £000 £'000 £000 000 |
Fixed nssots 9 188 21 "
Intercot in subsidiary companies 10 18.513 23,938 ik
Interastin associated companies 11 286 269 E
!
¢ ]
Current assots’ ;
Debtors 208 71 b2
Cash and short term deposits 3.873 2 ¢
. 4081 73 f
Current liabilities y
Creditors 3 1,266 328 ,
Taxation 700 848 ',:i
Bank overdrafts = 15 - 1.870 :;
Dividend . ‘ ) 150 . 495 @
. " I,E;
2,118 3.541 ;ﬁ
. ' 3 s
Net current assets/{liabilities) 1,965 (3.468) f
L i
20,952 20,952
T
S
Representing: 2 .
Share capital ‘ 16 3,000 3,000 ’Q
Resarvas . 17 7.852 7662 ‘}
10,952 10,32
Sacurad loans 18 10,000 10.000
20,952 20,082
A —
J.R. Adamson \J A—da ’
Directors ' '
P.M Milburn f~y

< .
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Willlam Laach PLC.and Subsidiary Companies

Statement of source and application of funds for the yoar endod 31st August, 1382

Source of funds
Profit before taxation

Adjustmant for items not involying the
> movement of funds:

Depreciation
Profits of associated companies

Total ganeratod from oparations

Funds from other sources
Loans

_Application of funds
" Dividends paid

Tax paid ‘
Cr Purchases less sales: ~

; investment properties
Other fixed asseots
PR Repayment of [oans

Fre Incraase/{decrease) in working capital
Land for development
A Work in progress .
) =Debtors {including amounts owing by
associated companies)
Craditors '

Dacraase/(increase} in nat liquid funds

1982
£'000 £'000

406

288
{102)

592

250

842

¢

495
198

(2.339)
123
222

(1.301)
1,187
{27)

{74}
2,674

3,760

2,459

1817

S 1881

£°000

i1.247)
12.938)
3,206
(3,681)

£000

1 H78

200

(103

2.06%

{4,660}

{510}

. 4,575)




William teech PLC. snd Subsidiary Companies

MNotes to the azcounts

1. Accounting policias

The significant poltees adopted 1n the preparation of the accounts are as

follows:

()

fii)

{ifi)

(iv)

{v}

{vi}

{vii)

{vili)

{ix}

Basis of consolidation
The consolidatad aceounts have been preparad under tha historical cost

convention and inchida the avdied accounts of the company and its
subsidiaries made up to 3 1st August, 1282,

Turnover

Group turnover principally represents sales of houses iegally compreted
in the year and the salas value of completed contracts,

Profit-taking

Profits on sales of houses are brought into account when the sales have
been legally completed. Altributable profits on long term contracts are
brought into account when thair fina! outcome can be reasonably
foreseen, Full provision is made for contracting losses as soon as the loss
is recognised. -

Finance chargas

Tax ralief is clzimed on all finance charges paid, The amount charged
against profits excludes interest attributed 10 irvestment properties and

operating properties in the coursa of developharit.

Investment propaetrtios .

[nvestment properties are stated at cost inclaying attributéu!g interest,
Properties under development are reclassgﬁed as completed’ihve\stment
properties when they have been completrd and substantially jet. No
dapreciation is provided on these assets. C : :

Other fixed assets o

Operating properties are stated at costincluding attributable interast less
depraciation, Operating properties underdevelopmentargreclassifiedas
completed properties when they are brought into use. Plant is stated at
costless depreciation except for ioose tools, scaffolding and site offices
which are revalued at the balance sheet date bv officials of the group.

Depreciation is provided at rates calculated.to write 6ff the cost offixed "~

assets on the straight line method over their estimatad Useful iives. The
ratesin use are as follows:

Freehold land : Nil

Fraehold buildings ' : 2% per annum

Leasehold land and buildings . : Over the term of the lease

Plant * Atrates varying between 10%and 20%
pEr annum

interestin associatad companies :
The group's share ofthe results oftheassociated companiesisincludedin

the consolidated accounts, |
Land for dovelopment, work in progress and stocks !

These assats are stated at the lower of cost and estimaied net reali'sa'i;.le

vatue, The cost of work inprogress includes an appropriate proportion of
production and administration overheads,

Doferred taxation
The group makes provision on the liability basis if the deferred taxation

liability onaccelerated capital ailowances and other timing differencesis
likely to become payable in the foreseeable feture.

13
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William Leach PLC. and Subsidiary Companiss

Motes to tho accounts continued

s

2, Uperating profit ) . 1982 1881
- £000 EODO
The group operating prolitis stated
after crediting: .
Renlrecaivable less oulgoings 617 663
Profit an sale of investment properties 1,576 83

and efter charging:

Depreciation 288 280
. Hire of plant and machinery ] 564 777
Diractors’ emoluments (INole 22} o
Execlitive ramuneralion 215 186 e
: Pensions s L - 10
- '~\ r
Auditors’ remuneration = 42 42
‘ 3. Finance charges " Interest payable oribank loans and overdralts T - 4,264 3,988 o
‘,J Less: Interest receivable ' (E8) {59)
to - ‘ Interest atiributable.to properties'
i in the conrse of devetopment : {22}  {160) =
N ‘ 4,184 3,767
{ “‘ ) 4, Taxation Advance corporation tax on dividends
i e . tar the year not yet offset against :
A corporation tax liability - . 64 ~ 424
b Davalopment land tax for the.vear 137 355
Y Adjustmentin raSpOCt 0% prioT years ' (58} . -
Share ol associaled companies’ taxation (9) 3d v
134 813
f The corporation tax charge on the profu
for the year has bgen extinguished by
taxation losses brought forward and by :
7 stock rolief for the vear.
5. Profit uf'c;wr taxation Tna profit for the year has been accountad for as
{oliows:
Dealt with In accounts of holding compaiy™ - 150 890
Retained by subswliary companias 1 6
Ratainad by associaled companies 11 69

“

272 1,065

—



William Lesgh PLC. and Subsidiary Companies

Notes to the accounts contl .aed

=
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6. Dividends

7. Earnings per share

N

Ny .
8,

Inwvestment propertles .

Intertn: NIl {1981 3 3p.mer shore)

Preposed linal of 1.0p per share
{1981 3.3p per shara)

1982

£'000.

150

et e .

150

1981
£000
495

Ot

9

I

1)

80

The esarmings per share for the year ended 31st August. 1982 have been
calculated onthe profitaftertaxation of £272,000{1981 £1,0565,000) and on
15,000,000 ordinaty shares of 20p sach being the total number of shares in

issue throughout the year,

Cost at 1st September, 1981
Freahold
Long leasehold

Additions

- Freehold

Long leasehold

Disposals -
Freehoid
Longieasehold

Rec! ;ssufucatlon
Freehold
Long leasehold

EostalSTStAugust. 1982 .
Freehold !
Long Jeasehald

Under

Completed  Dovelopment Tolal
E£'000 £000 £0060
1,178 1,879 3,068
1,893 e 1,893
3,072 1,879 4,981

388 348 736
78 — 78
466 348 814
(871}  (313) (1.284)
(1,869) —_ {1,869)
12,840} {313) {3.153)
1.914 (1.914) -
1.914  {1,914) —
2,510 — 2,510
102 — 102
2,612 — 2,612

In the opinian of the directors the open market value of the invesiment
aruperties is not significantly in excess of their book amount and accordingly
they have not been revalued as required by Statement of Standard Accounting

Practice No. 19,
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WHiiany Lanch PLG, atid Stibaldiaiy Chiinjanias

Matas fo fhe Adooiints Goftididsd

e LTS L etlERLISCALT T

© 8L Other fixad Askets cany  Operhting Progerias o
B (’orﬁpfofml et i - Dmmtaymr.r
e G R T leng Larg
Frashold Lénsahold Loasricld Lasgntois #xot, T
£006 L1060 £000 £00G £006 0
The Grouyp
o8t of valuatisn ) L
A {stSaotomber, 1681 2,044 264 455 #2326 ZZEZT Evvs
Additions 74 ig 27 244 57 7B
Disposals {46 — f482% - CEZ, 1223
Reclassibeation - - 1.280 f1EBL - -
At 31t August, 198? 2,071 310 f,280 — 22T 55L0
Acsumulated dapref/f&afscn 108 "5 13 -— &Ir., rLar
| Rétbosksmountat . '
" 214t August, 1982, 1,963 251 1,267 - 1.375 2859
| Netbook smount at ' . o
F st Avrgust, 1981 1,869 245 442 938 1438 B2
The Company p '
Costorvaluation
At st Supternber, . ?981 -— 156 — — 112 268
Lddeons v . — 22 — —_— = <4
Gispesats - - - — - 57} 157}
- 178 . —_ —_ 57 235
fosumulated depreciation — 8 — - 38 47
Ne? ook arnunt st
15t hugust, 19682 - 169 — — 19 1B8
Net book srmnurit at *
2351 August, 1981 —_ 156 — — 57 213

Losastods, ssatfolding and sné offizeswerevaiued atthebalanceshr . Jdate at£851,0Q0 5% £301.000)
far the groug and 1 38T iy for the company (Note 1(vi}).




William Leach PLC. and Subsidisry Companias

Notes to the accounts cantinued

1C. Interostin subsidiary 1982 198
compunijas £000 £000
. Shares at cost 1.467 1467
Aimounts owing by subsidiary companies
Deferred loans 5,175 HRENE]

Current account balances 14375 17421

121,017 24.063
Less: Amounts owing to subsidiary companies '
Current account balances 2,504 128

18.533 23,938

The principal subsidiary companies are set out on Page 2.

All the companies are wholli\/_;ggynéd and, with the exception ¢if Leech Homes
{Scotland) Limited which is incor}?"\‘ratedin Scotland, areincorporated in England.

[, B

All the subsidiary companies operate in Great Britain.

11. Interastin . The Group

The Company
associatad companies 1982 1981 1882 1981
£°000 £'000 £000 E£'000
Sharss at cost

Cramlington Investments Limited 127 127 127 127
Cramlington Developments Limited 5 5] 5 5
Leebell Investments Limited 5 5 5 5
Leech Homes {Showhouses) Limited _ 1 1 1 1
138 138 . 138 138

Amounts awing by associated conpanies
on current account 107 10 148 131
245 143 286 269
Share of accumulated profits 167 56 — -
Share of surplus on valuation 2,727 2,727 — —
3,139 2,931 269

All the associated companies are 50% owned and incorporated in England.

T

288

The completed shopping cemr‘é developments of Cramlington Investments Limited were valued on 29th
February, 1980, at £7,5691,000 and the group’s share of the surplus before taxation arising from the valuation

was credited to the group's reserves,

P R
e e ey W -

“
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William Leach PLC. and Suhsidisry Companies

Notes to the accounts cantinuad

12. Worl in progress

/i3, Debtors .

e
:

14. Creditors

15: "8ank Overdrafts

nh

16. Share Capital

’

17. Reserves

1982 1981
£0N0 £00D
Work in progress 24,171 46,704
Less: Amounts received and recevable on
account of workin progress (1.988) (4.494)
‘ 23183 22,210

Dehtors include securad amounts of £1,615,000 (1981 £143.531,000] falling
due after more than one year. ’

Creditors include £1.324,000 {1981 f,‘1.1 1 1.000) relating to secured crediors

“falling due after more than one year

At31stAugust, 1882 secured bank overdrafts of the group andof thecompany
amounted to £8,676,000 and nilrespectively (3 1stAugust. 1 981 £6,229.000
and £1.357,000 respectively}.

Yy

1982 1981
£'000 £'000
Authorised
20,000,000 ordinary shares of 20p each 4,000 4,000
Isﬁ'ﬁod
15,000,000 ordinary shares of 20p each 3.000 3,000
The Group The Company
1982 1981 1982 1981
£'000 £'000 £'000 £'000
Bevenue raserves brought
forward 11,646 11,571 6,529 6,529
Retained profit for the year 122 75 G- —
Revenue reserves c‘arfied :
forward 11,768 11,846 6,529 6,529
Share premium account 1,423 1,423 1,423 1,423
Share of surplus on '
valuation arisingin associated
company {Note 11) 2,727 2,727 — —_
15,218 15,796 7,952 7.952

&



William Leach PLC. and Subsidiary Companies

Notaes to the accounts continuad

e
W)
18. Loans Tha Group The Company
1882 1981 1982 1981
£000 £7000 £°000 £000

Securad bank loans 12.180 12,350 - 10.000 0000
Secured interest ireeloan — 140G e —
Unsecured interest free loan 250 e — e
Unsecured loan at 5% interest per

annum - 112 Y- e

12,430 12,402 10,000 10,000

Comprising: : N
Repayable within 1-2 years 1,410 116 1,200 *\\ —
Nepayable within 2-5 years 5,005 4,573 3,600 % 3.600
Repayable after 5 years 6.015 7.713 B,200 6,400
12,430 12,402 10,000 10,000
{J -
19. Daferred taxation The potential liability for deferred taxation not providedin the accounts, since
the liability is unlikely to become payablein the foreseeablefuture, isasfollows:
The Group The Company
1982 1981 1982 1981

£'000 £'000 £000 £000
Taxation deferred in respect of '

capital allowances 703 079 33 38
Taxation deferied inrespect of

other timing qijferencesincluding

unabsorbed tax losses (648] - {430) 7 187

" 55 249 40 225

Advanca carporation tax

available for relief against

future corperation tax

liabilities i {2,370} [2.306} (2,370) (2,308)

r

Tax deferrad by stock relief is treated as permanent.

There are taxlosses carried forwardin groupcompanies and available to be set
against future taxable profits amountingto £16.729,000 (1881 £14.584.000)
and to the extent of £1,367,000 {1981 £925,000) have been taken into
account in arriving at the potential deferred taxation noted above.

Thase losses include stock relief claimable under Finance Act 1981 but not
utilised of £1,580.000 {1981 £316,000). Thecomponents ofthisamouniare’
only available for utilisation against taxable profits within 6 years of the year in
respect of which the relief was originally claimable.

19
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William Leach PLG.and Subsidiary Companies

Notas to the accounts continued

‘20, Capital commitments

21. Contingent iiabilitias

22. Directors and

employees

" emoluments

23. Approval of

financial stutemants

24. Gthar statutory

[alal

information

-

“The Group The Company
1962 1981 1982 1981
£°000 £000 £'000 £000

Authonsed and contragtad - 620 -
Authorised and not contractad —_ 2 -
— 622 -

The campany is liable jointly and severally with other members of the group
under a guaranles givoh to the group’s bankers In respect of all overdrawn
balances of group coq,fbamesand loans ol £2,402,000 (1981 £2,639,000)10
subsidiaries. In addition the group has guaranteed bankloansand overdrafts of
associated companies to a maximum of £950,000 (1881 £700,000) of which
£500,000{1981 £500,000)is secured by acharge on group assets. Thereis a
further sharge on the assets of the group in raspect of a secured loan to an
associated company, but the directors are of the ‘opinion that the loans fully
secured on the assets of the associated companyt ~dthatnofurlherliabilitywill
arise,

Emoluments of directors exeluding pension conlributions were:

1982 " fe81

Chairman and highést paid director 54,391 46,072

- £16,001—£20,000

Other directors

£0 " — £5,000, . 1
£5,001— £10,000 -
£10,001 — £18,000 -

_1.__5[\).-.-‘

£20,001 —£28,000
£25,001—£30,000
£30.001.— £35,000
£36,001 ~ £40,000

-1 =
- |

Emoluments of senior
employeas whose emolumants

“wera in excess of £20,000

(exciuding pension
aontributions) were as
follows:

'£20,001 ~ £25,000 5 2

The financial statements were approved by the board of directors on 16th
Decembar, 1982, :

The financlal statemenis have been prepared in comphiancewilh Section 152A
of and Scheduls 8Ato the Companies Act 1948,
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William Laach PLC.and Subsidiary Companies

Current Cost Accounts

MIHWW“““mﬂmw"“mﬂimﬂﬂﬁw
i

Accounting policies 1.

3.

6.

Basis of accounting
The company has prepared iis supplementary cufrent cost statamenis .
accordance with Statement of Standard Accounting Practice No, 16 and

with the histonical cost accounting pohuies as modified in tha manner
described below :

Costof Sales

The adjustment has been calculated by using indices gererated from the
house-bullding industry indices for matenals and labour. Work in
progress is included in the balance sheet at repiacement cost.

Depreciation
The depreciation adjustment répresents the difference between depreciation

‘based on the current and historical cost of fixed assets and includes an

adjustment in respect of assets disposed of during the year.

Monetary working capital adjustment

Monetary working capital comprises trade debtors, trade creditors,Jand ..
for development and miscellaneous stocks not recognised in the cost of

sales adjustment. In the opinion of the directors there has been no
significant increasein the marketvalue of land during the year resultingin
no adjustment to monetary working capital in respect of land for
davelopment, The.adjustmont in respsct of other monetary working
capital items has been calculated usingthe same indices aswere usedin
caloulating the cost of sales adjustmant. o

Investment propertios

Investment properties have been either internally revalued or. where
appropriate, restated using government indices applied 10 the arigwnal
cost,

Othier fixed assots
Property has been internally ravalued. Other assets have been stated
using the appropriate government indices applied to the originat costs.

Gearing adjustment ‘
The adjustment is calculated on a group basis and reduces the currant
cost adjustments by the proportionofthe netoperating assets which have
been financed by borrowings.

e TR T A T N T e

i
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Wiliiam Leach FLC.and Subsidiary Companies

Curraent cost conaclidatad profit and loss account

for the year endad 31st August, 1982

Turnovaoy
Opeorating profit per
historical cost nccounts

Current cost operating
adjustments

Currant cost operating
profit :

* Gearing adjustment

Less' Finance charges

Share of profits of associated
companies :

Curvent cost {loss}/profit .

bofcre taxation

Taxation

Currant cost {loss)/profit
aftor taxation -

Dividonds

Current cast deficiency

Current cost sarnings per share

1982 1981
Note  £'000 £000 £000 £'600
45,719 50 286
4,488 b,642
1 1,836 1,978
2,652 3.564, '
991 1,028 3‘
. 4184 3,193 3.767 2,729
(541) -~ 825
102 103
7 {439) 928 .,
134 813 )
(673) 115
150 900
(723) {B75)
(3.82p) 0.77p
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William Laach PLC.and Subsidiary Companjes

nuumﬂ|mm:miﬂ""“lﬂﬂImuuumum

urrant cost consolidated balance shest - 315t August, 1982

31st August 3 1st Apgust
1982 1981
Note £'000 £°000 £000 £'000
Fixod assots '
Investmant propert.es 2,612 6,772
Other fixed assats 5,157 ~ 5.308
i
Interest in associated companies ‘ 3.139 ' 2,931
Curren\i: assots ' .
Land for developmant ‘ - % 13,612 12.425
Workin progress - 22,403 22,613
Debtors ) 6,532 8,703
- Cash and short tarm depasits 123 28
42,570 41,767
Current liabilitios \ 4
Creditors . 11,781 14,485
Taxation - . 1,438 -~ - T 1,481
Bank overdrafts 8,245 6,631
Dividend 150 495
‘ 21,612 23.072
' ) o
Mot current agsats . 20,958‘ 1 8.69‘5_
131,866 32,707
Representing: 4
Share capital ; 3‘.000 13,000
Rosprves \ 2 116,436 . 17.305
v v 19,436 20,305
Sacured loans . 12,430 12,402
31,866 ' 32,707

v e ot

S
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William Loech PLC. and Subsidiary Compsanies

Notes to tha currant cost accounts

{1

1. Current cost
opgg’gjing adjustmants, B
\ Costof shles
_Depreciation and disposals
Monetary working capital

2. Resarves

At 31stAugust, 1982
Current cosl reserves:- .
Unrgaiised surplus on revaluation:
Fixed assets
Work in progress

Realised adjustments:
Qperaling
Gearing -

ES

Ratained current cost deficiency
Historical retained profit at
31st August, 1881
Shara premium
Share of surplus of valuation
arising in associated company

BN

2
)
1982 1981 Ty
£000 £'000
1,176 1768
198 509
138) {298)
1.836 1,978
2
298
o220 518
1,326
[991)" ' B4 . S
1,363, L
(722} o ’;
. 11,646 '
1,423
2727 o
16,436
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William Leech PLC.and Subsidiary Companias
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LEECH

TEN YEAR RECCRD

1973
1974
1975
1876
1877
1978
1979
1980
1981
1982

Thaliguresfor 7977 1o 1982 reflect the currentaccoUming policylordeferredoxation and thefiguresfor 1978

Turnovar

£'000
10,963
13,623
14,647
17,104
281043
30,820
31,324
69,787
50,286
45,719

Profit Protit
before tax aftertax
£'000 . E£'Q00
2,035 1,194
2.527 1,219
2,102 1002
2,601 1,266
2,784 2,518
2.158 1,786
2,243 1,834
2.5851 2,768
1,878 1,065
406 T 272

A
'

Capital & Net curreht i

raserves assets
£'000 £'000
3.264 2.640
4,360, 4,639
5,187 6.060
6,278 7.785
10,796 8.410
11.849 10,622
" 14,710 12.133
18,721 12,055
18.796  18.292

18,918 20,738 .

Earnings
per share

9.6p
9.8p
8.1p
10.2p

203p

14.4p
13.3p
18.5p
Tip
1.8p

10 1982 reflact the current accounting policy for the depreciation +f buildings. Earlier vears have not been
adjusted for changas in accounting policy. .

The figures 1981 and 1982 are for the year ended 3 15t Auqust.

Theliguresfor 1980 are for the eighteen month period ended 3 1st August. Allother figures are foryearserding

281lh February,

FINANCIAL CALENDAR

Results and Meetings

Results for six months te
28th February, 1483

Results for the year to
31stAugust, 1983

s

Annual General Meeting

Dividends

fnterim

Fnal

Interim report posted to
shargholders in May.

Prehminary statement
published in Dacembar,

Annual Report posted to
shareholders inJanuary.

Heldin Febrhéry.

Announced in May.
Paidin July,

Announced in December.
Paid in February.
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Farm of peoxy

Wiliiam Leech PLC.

Fruxy ior use at the Forty-Second Annual General Meetng
to be heid on 22nd February, 1983

fa} i/We ..o

------- e A Y N N R R R T R R R LI R el ikl

being a memaer{s) of the abova-narmed company. hereby appoint
{b)  Mr. John Richard Adamson, Chairman

OF svivinnnas Taseaaraananrrreaeas

DO A N ) Cas e s sl E AR E N AT P RS TRT A N AR R R R S R AR AR

whom failing the chairman of the meating, as my/our proxyto vote for me/us and on my/our behalfatthe

Annual Genera! Meeting of the company to be held on 22nd February, 1983 and at any adjournment
theraof,

{c

>

RESOLUTIONS FOR AGAINST

o e
i. Toadoptthe direciors\\r\eport and audited accounts for the
-, ~yaorended 31st August,’1982.

2. Todeclare a dividend.

w

To re-eloct as a director Mr. JW.N. Petty. ; ' o

4. To appoint Price Waterhouse as auditors of the company.

5. To authorise the directors Lo fix the remuneration of the auditors.

6. To authcrise ths directors to aliot shares.
1

1

To disapply the provisions of $17(1) of the Companies Act 1 980.

7.
{d)  Signature .ooeivreen e baearerers e e rrabieerieair e .
Datad thiS «vvvvsserrernsrsansrssnres ......davc:/g...... ........... 1983
‘NOTES:

{a) Pleaseinsert full name(s) of all holders.

{b) Members entitled 1o attend and vote al the meating may apooint one of More proxiss of their own choicelo
attand, and, on a poil, vetain thair stead. If His so desired please Insert the name(s) inthe space provided.

(c) Please Indicate ahove withan %" how you wish your vote to be cast: if youdonotdoso and on any other
resolulions proposad at the meating, the proxy will abstain orvote at his discretion,

{(d) Inthecasecfa corporation this proxy must be under the common seal or under the hand of an oificer or
attornay duly authorised, In the case of joint holdings the signature of the first-named on the register of
meaiabers will be accepted to the axclusion of the votes of the other joint holders.
Any alterations (o this form of proxy should be iniualled.
This proxy will be used onlyin the event of a poll being directed ¢7 demanded.

To be el sctive this proxy must reach the office of the registrars of the companynotiessthan48hours before the
tirme: 0t the mesling.

iy

0
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