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WILLIAM LEECH (BUILDERS), LIMITED

STATEMENT OF ADJUSTHENTS

25 June 1976
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I'Ice J% MOSLEY STREET, '
HNEWCASTLE UFON TYNE NESS IPL

h " @w ’ TELEPHONE: 0532 28193
ater Ouse &% m ) CABLES: PRICEWAYER NEWCASTLE UPON TYNE

The Seexetary

Quotations Depaviswant 4
The Stock Exchange 25 June 1976
Throguorton Street

london

EC2H 1P

Pasr Siv,
WILLIAY LEECH (BUILDERSS, 1AMIIED N N

Ye attach statewents of the adjustments wade to the profits and taxation
therson for the five years ended 29 Pobraary 1976 snd to the nel tangible
agsats at 28 or 29 Pebiuary in each of the six yeara cnded 20 February
1976 as shown by the audited accounts of the above-named company which
we have oade for the putwsse of cur report dated 25 June 1975 to the
divectors of the conpany ard J Heney Sahireder Wapp & Co Limited in
conhection with the offer for Sale dared 23 Juns 1975,

We vonkdea ehat all adjustuents wiich 18 sur spinion are appropriate have
boen wade in respeat of each yedr wunder revisw and that no other adjustments
ha = been nmade.

Yours faichiully,

ool
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WILLIAM LEECH (BULLDERS), TIMITED AND SUBSTDIARY COMPANIES

" STATEMERT SETTING ouT TIE ADJUSTMENTS MADE TO ‘FHE PROFITS AND TAXATION THEREON

FOR THF FIVE YEARS ENDED 29 FEBRUARY 1976

~ SECTION A

INCREASE IN BALANCE OF RESERVES CARRIED FORWARD IN BALANCE SHEET

" ADD (DEIUCT)

Dividonds paysble

Taxatism:

torporation tax

raxation in respect of stovk sppresiation rolief

Taxation ﬁ@‘gaw&d by caplital al tonvances and other ciming atfferences
Ovmprwigigh $yr corporvation tax In prior years

Advarice corporation cax frrecoverable Ceovoverabled

ADD CDEOUCE)

ftaws required to be shiown separately by the Compttiies dets 1948 and 1967
papraciation

Hive of plant and waich {nery

DPirectors? exoluuents (all egecative enoluments)
ifew 15eUE etpentes

Anditers® rewuferation

Coudui il criited wEE o liguidatich of subsidiacies
fong term loah faterest

sank and otier shact totm itterest

profit on savs 6f Eixed agsats

fants veceiv Hie joss cutgalings

intevest recewable

FALAKCE CARRIED LORNARD 1O SECTION B



Years ended

Statement 1

28/29 February

1972 1973 1974 1975 1976
376,553 1,032,364 1,057,772 835,237 1,090,953
250,000 175,060 175,000 175,000 175,000
374,514 808,621 192,254 659,373 111,876

- “ 1,008,635 422,950 1,161,343

10,500 25,300 B0 , 400 18,300 75,765

- (13,668

- ' 7 ,400 gé'? ,6“03 w -

338,014 41,321 1,307,689 1,100,623 1,335,316

1,011,567 2,048,683 2,540,461 2,110,869 2,601,269

111,071 111,391 103,915 109,039 137,478

144,311 184,183 985,989 236,626 607,439

53,403 91, hES 106,104 115,072 100,737

s . P07552 . .

N 5,817 §,415 8,730 11,634

N 8,298 52,285 . .

= 1ﬁ 3@145 y‘ﬁ 37 114 69 3;912 1089359

91,396 143,559 452,193 586,198 183,951
€1%2,524) €39 ,%98) (18,7919 (17,427 (50,947)
(31,517} (18,6653 £59,938) {53:654) (6%,034)
(15,74%) goa,596) . 836,7350, 8,302y 39,104}
147,251) o060y KI6ETIY . E72,00B) {107,138)
314,843 475,780 1,008,643 1,038,504 991,553

1,326,510 3, 534,465 3,541,104 3, 146,964 4,592,822
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S WILLIAM LEECH (BUILDERS), LIMITED AND SUBSTDIARY COMPANIES .
STATEMENT SETTING OUT THE ADJUSTHMENIS MADE TO THE PROFITS AND TAXATION THEREON

‘ [m AS SHOWN BY THE AUDITED GROUP ACCOUNTS FOR THE FIVE YEARS ENDED 20 FEBRUARY 1976
‘ % " :‘ . .
Ty SECTION B
o e BALANCES BROUGHT FORWARD FRCM SECTION A
: DEOUCT
) Ltems xequired to be shown separately by the Companies Acts
et 1948 and 1967 as shown in Stateaent AY
- AIDUSTHERTS HADE 1IN ARRLVING AT THE PROPITS BEFORE TAXATION
SHOMNY 1IN THE ACCOUNIANISY REPORT DATED 25 JUKE 1976
(1) Be-allocation of proportion of profit before tax of
g subsidiary for fourteen wonths ended 29 Februavy 1972 to:
- correct prriocd ,
) . €2) Group share cf logses of assoclated companics brought inte accounts
= . PROFITS BEVORE TAXATION 45 SHOWY AND DETATLED YH THE
e ACCOUNEANES Y RERSRT DATED 23 JURE 1976
3
i EXPRESSHD A3 LoD
. TAXXTION
gew o BS SER OUY 1N SECTION A
G - s I e y . e
Wt ADTESTRANE WABE IN ARRIVING AT THE TAXATION CHARGES
& auoun 1h HE AcdordinES? REPOEY DAIED 25 JUKE 1976
L Faxation applicabie to re.allovated proporeion of
pagit before tax of cubsidiary for foutteen woniths
o sisded 29 Tebraary 1972
s CHARRES POR TRRATION &S SHOWN I i RCOLURTANIS?
. REPORT DRIED 25 SUNE 1976 '
st PRPIESSTD T0 WY NERREST 23088
! PROPIIS AYTEN TAXATION A5 Suowl 1v TE¥
S gt ACCOTNTANIOY REPORT DATED 25 JURL 1978
a PHPRESEED NS L9060
et
?
s

[
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EREON : ,
RY 1976 Statement I (continued)
Years ended 28/29 February
1972 1973 1974 1975 1976
1,226,410 2,524,465 5,560,106 3,145,364 3,592,822
214,843 475,780 1,000,643 1,035, 504 991,553
1,011,567 2,048,685 2,540,461 2,110,860 2,601,269

CRED
03,9153 14,3510 €13, 5413 {7,016
998, 500 2,034,334 2,526,950 2,102,944 2,601,269
998,000 2,035,000 2,527,000 9,103,000 2,601,000
385,014 BLi,321 L,307 685 1,100,683 1,335,316
R 22 NN

481,357 BAL3 1,300,689 1,400,623 1,335,316
£381,000 841,698 1,208,008 1,104,080 1,335,000
£h17 143 1,193,013 1,218,361 §,602,321 1,365,953
£517 ,000 1,19%,6459 1,219,005 1,002,000 1,266,600
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WILLTAM LEECH (BUILDERS), LIMITED AND SUBSIDIARY COMPANIES , Co
STATEMENT SETTING OUT THE ADJUSTMENTS MADE TO THE NET TANGIBLE ASSETS SHOWN BY THE AUDLTED
ACCOUNTS AT 28 OR 29 FEBRUARY IN EACH OF THE SIX YEARS ENDED 29 FEBRUARY 1976 ' :

1971
MNET TANGIBLE ASSETﬁ AS SHOWN BY AUDITED GROUP ACCOUNIS ' 1,967,269
ADJUSTMENTS MADE IN ARRIVING AT THE RET TANGIBLE ASSETS
SHOWN IN THE ACCOUNIANTS® REPORT DATED 25 JUKE 1976
(1) Coodwill arising on acquisition of subsidiary (acquired
December 1970) and first consolidated in the group sccounts
tor the year ended 29 February 1972 but consolidated at
28 Pebruary 1971 for the purposes of the Accountents! Report (82,949)
(2) Re-allocation of proportion of profit after tax of subsidiary
for fourtesn months ended 29 Pebrusry 1972 to correct period. S,494
¢3) Accumulared post-acquisition losses of assoclated companies brought
into accotunts {20,246)

ADJUSTED HED TANCIBLE ASSHIS AS SHOWH 1Y THE ACCOURTANISY
REPORT DATED 23 JUNE 1976 £1,869,568

e e e

EXPRESSED AS £1000 £1,870,000
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. ASSETS SHOWN BY THE AUDLIED GROUF

9 FERRUARY 1976 Statement 2
At 28 or 29 February
1971 197:".3_ 1973 1974 1975 1976
’ 1,967,269 2,260,873 3,301,515 4,411,572 5,246,809 6,277,822
(82,949)
diary
5 5,&9&
ias brought .
- (20,246) 124,162) (38,513) {52,024) {59,940)
21,869,558 2,236,711 3,263,002 4,359,548 5,186,869 6,277,822
SR i b et LA, SO S S AR R A e L . . S s
n EL, 579,000 2,237,000 . 2,264,000 2,360,000 | 5,187,000 6,278,000
54

i st iAo b e b AR e . - o



s

WILLIAM LEECH (BULLDERS), LIMITED AND SUBSIDIARY COMPANIES Statement 3

MOVEMENTS ON CONSOLIDATED NET TANGIBLE ASSETS DURING THE ‘ :
FIVE YEARS ENDED 20 FEBRUARY 1976 )

NET TANGIBLE ASSETS AS SHOWN BY AUDLTED ACCOUNTS
AT 28 FEBRUARY 1971 1,967,269

Less:

(1) Goodwill axising on acquisition of subsidiary
(acquired December 1970) and first consolidated in
the group accounts for the year ended 29 February
1972 but consolidated at 28 February 1971 fox the
purposes of the Accountants' Report (82,949)

(2) Reallocation of proportion of profit after
tax of subsidiary for feurteen wonths erded

20 Pebruary 1972 to correct period 5,494
(3) Share of pust-scquisition losses of sggociated
companies for periods to 28 Fabruary 1971 (20,245}

__{97,701)

ADJUSTED HET TAICIBLE ASSETS AT 28 PESRUARY 1971 ‘ 1,869,568

Consolidated profits after taxation for the period
i March 1971 to 29 February 1976 as shown by
gtatement 1 Section B

Profic before

tavabion Tagation
Yaar ended:
29 February 1972 945, 500 481,357
28 February 1973 2,034,334 k1,321
28 Pebruary 1974 2:526,9350 1,307,689
28 February 1975 9,102,954 1,100,623
28 Yebhruary 1976 __2.601,260 1,335,316
‘ £19,969,897 25,956,306
. _ 5,297,691
Gbaduill written off on liguidacion of subsidisry conpanies 60,562
Dividands gaid in tespeet of the five years ended
59 Fabruary 1976 ae sheim by Statsment i Beation A "L950,0003
NET TARCIBLE ASSELS AT 29 FELRUMRY 1676 A4S SHOWN N
PHE ACCOUNTANTSY REPORT DAYTED 25 JURE 1976 £8,977,822
N A
BYDRESSED TO Tl NEARESY £7000 26,278,000
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o it 4

§ e e i e e A i A g R e b



