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Kingston Instrument Company Limited

Directors' report
For the year ended 30 September 2021

The directors present their annual report and financial statements for the Year ended 30 September 2021.

Principal activities
The principal activity of the company is the holding of financial instruments.

Directors

The directors who held office during the Year and up to the date of signature of the financial statements were as
follows:

Penelope Elliott
Neil Moore

Post reporting date events

Post year end, the company has entered a Members Voluntary Liguidation. Full details can be found in note 10.

Small companies exemption
This report has been prepared in accordance with the provisions applicable to companies entitled to the small
companies exemption.

On behalf of the board

Neil Moore
Director

13 December 2021
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Kingston Instrument Company Limited

Chartered accountants’ report to the Board of Directors on the preparation of the unaudited statutory financial
statements of Kingston Instrument Company Limited for the Year ended 30 September 2021

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the
financial statements of Kingston Instrument Company Limited for the Year ended 30 September 2021 set out on
pages 3 to 11 from the company’s accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales {ICAEW), we are subject
to its ethical and other professional requirements which are detailed at
http://www.icaew.com/en/members/regulations-standards-and-guidance.

This report is made solely to the Board of Directors of Kingston Instrument Company Limited, as a body, in
accordance with the terms of our engagement letter dated 30 March 2017. Our work has been undertaken solely to
prepare for your approval the financial statements of Kingston Instrument Company Limited and state those matters
that we have agreed to state to the Board of Directors of Kingston Instrument Company Limited, as a body, in this
report in accordance with ICAEW Technical Release 07/16 AAF. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than Kingston Instrument Company Limited and its Board of
Directors as a body, for our work or for this report.

It is your duty to ensure that Kingston Instrument Company Limited has kept adequate accounting records and to
prepare statutory financial statements that give a true and fair view of the assets, liabilities, financial position and
profit of Kingston Instrument Company Limited. You consider that Kingston Instrument Company Limited is exempt
from the statutory audit requirement for the Year.

We have not been instructed to carry out an audit or a review of the financial statements of Kingston Instrument
Company Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the statutory
financial statements.

Saffery Champness LLP 14 December 2021
Chartered Accountants 71 Queen Victoria Street
London
ECAV 4BE
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Kingston Instrument Company Limited

Income statement
For the year ended 30 September 2021

Administrative expenses

Interest receivable and similar income

Other gains and losses

Profit before taxation

Tax on profit

Profit for the financial Year

Year

ended

30 September
2021

£

(39,919)

41,451
208,791

210,323

210,323

ended

30 September
2020

£

(26,293

38,326
20,821

32,854

32,854

The trading activities will be discontinued as the company has wound down operations and will be liquidsted post

year end.
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Kingston Instrument Company Limited

Statement of financial position
As at 30 September 2021

2011 2020
Notes £ £ £ £
Fixed assets
Investments 6 1,506,769 1,297,978
Current assets
Debtors 7 16,303 14,133
Cash at bank and in hand 57,824 57,183
74,127 71,316
Creditors: amounts falling due within one
year 2 (11,305} (10,026}
Net current assets 62,822 61,280
Total assets less current liabilities 1,569,591 1,359,268
Capital and reserves
Called up share capital g9 34,400 34,400
Capital redemption reserve 102,611 102,611
Profit and loss reserves 1,432,580 1,222,257
Total equity 1,569,591 1,359,268

For the financial Year ended 30 September 2021 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the Year in question in
accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime.
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Kingston Instrument Company Limited

Statement of financial position [continued)
As at 30 September 2021

The financial statements were approved by the board of directors and authorised for issue on 13 December 2021 and
are signed on its behalf by:

Penelope Elliott Neil Mgore
Director Director

Company Registration No. 00357032
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Kingston Instrument Company Limited

Notes to the financial statements
For the year ended 30 September 2021

11

1.2

1.3

1.4

Accounting policies

Company information

Kingston Instrument Company Limited is a private company limited by shares incorporated in England and
Wales. The registered office is Rose Cottage, Gasden Lane, Witley, Godalming, Surrey, GUS 5QB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include certain
financial instruments at fair value. The principal accounting policies adopted are set out below.

Going concern

The directors, having considered the Members Voluntary Liquidation taking place in December 2021, do not
adopt the going concern basis in preparing the financial statements. The principal activity of the company,
being the investment portfolio, was sold during October 2021 and the company has effectively ceased
operations.

Reporting period

{ FRS 102 3.10 An entity shall present a complete set of financial statements {including comparative information
as set out in paragraph 3.14) at least annually. When the end of an entity’s reporting period changes and the
annual financial statements are presented for a period lenger or shorter than one year, the entity shall disciose
the following: (a) that fact; {b} the reason for using a ionger or shorter period; and {c) the fact that comparative
amounts presented in the financial statements (including the related notes) are not entirely comparable. |

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 25% reducing balance
Fixtures, fittings & equipment 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds
and the carrying value of the asset, and is credited or charged to profit or loss.
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Kingston Instrument Company Limited

Notes to the financial statements (continued}
For the year ended 30 September 2021

1

1.5

1.6

1.7

Accounting policies (continued)

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in profit or
loss. Transaction costs are expensed to profit or loss as incurred.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current habilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
hecomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liahility simultanecusly.

Basic financial assets

Basic financial assets, which include debtors, are initially measured at transaction price including transaction
costs and are subsequently carried at amortised cost using the effective interest method unless the
arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year
are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets
of the company after deducting all of its liabilities.
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Kingston Instrument Company Limited

Notes to the financial statements (continued}
For the year ended 30 September 2021

1

13

19

110

Accounting policies (continued)

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Employee benefits
The costs of short-term employee henefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employeg’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Interest Income

Interest income is credited in the accounts when it becomes due and is shown gross of income tax deducted.

Employees

The average monthly number of persons (including directors) employed by the company during the Year was 3
(2020: 3)
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Kingston Instrument Company Limited

Notes to the financial statements (continued}
For the year ended 30 September 2021

3 Interest receivable and similar income

Interest receivable and similar income includes the following:

Dividends received

Interest on bank deposits

4 Other gains and losses

Fair value gains/{losses)

Change in value of fixed asset investments held at fair value through profit or
loss

Gain on disposal of fixed asset investments held at fair value through profit or
loss

5 Tangible fixed assets

Cost
At 1 October 2020 and 30 September 2021

Depreciation and impairment
At 1 October 2020 and 30 September 2021

Carrying amount
At 30 September 2021

At 30 September 2020

6 Fixed asset investments

QOther investrnents other than loans

2021 2020

£ £
39,193 36,817
2,258 1,509
41,451 38,326
2021 2020

£ £
208,791 5,184
- 15,637
208,791 20,821
Plant and

machinery etc

£

8,045

8,045

2021 2020
£ £

1,506,769 1,297,978
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Kingston Instrument Company Limited

Notes to the financial statements (continued}
For the year ended 30 September 2021

6

Fixed asset investments {continued)

Movements in fixed asset investments

Cost or valuation
At 1 October 2020
Valuation changes

At 30 September 2021

Carrying amount
At 30 September 2021

At 30 September 2020

Debtors

Amounts falling due within one year:

Corporation tax recoverable
Other debtors

Creditors: amounts falling due within one year

Taxation and social security
Other creditors

Investments

other than

loans

£

1,297,978

208,791

1,506,769

1,506,769

1,297,978

2021 2020
£ £

60 60
16,243 14,073
16,303 14,133
2021 2020

£ £

481 -
10,824 10,026
11,305 10,026
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Kingston Instrument Company Limited

Notes to the financial statements (continued}
For the year ended 30 September 2021

10

Called up share capital
Ordinary share capital

Issued and fully paid
Ordinary Shares of £1 each

Events after the reporting date

2021
Number

34,400

2020
Number

34,400

2021

34,400

2020

34,400

During October 2021, the full investment portfolio was sold in preparation for a Members Voluntary Liquidation
expected to take place in December 2021. This has ceased the principal activity of the company, and operations

are being wound down. This has resulted in the accounts not being prepared on the going concern basis.

Page 11




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



