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NATIONAL VETERINARY SUPPLIES LIMITED
(formerly Willington Medicals Limited)

DIRECTORS’ REPORT AND ACCOUNTS

FOR THE NINE MONTIIS ENDED 30th JUNE 1992

(Registered in England, Numher 339801)
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1.

NATIONAL VETERINARY SUPPLIES LIMITED
(formerly Willington Medicals Limited)

DIRECTORS! REPORT

The directors present their report and the audited accounts for the nine months ended 30th June 1992,
Principal activities

The principal activity of the company during the period was the supply of veterinary medicines and
equipment.

Change of name

On 11 September 1992 the company changed its name from Willington Medicals Limited to National
Veterinary Supplies Limited.

Business review

On 27th March 1992 the offer by Lloyds Chemists ple for the whole of the issued share capital of the
holding company, Macarthy PLC, was declared unconditional.

Resulis and dividends

The results for the period are shown on page 4.  The directors do not recommend the payment of a
dividend (year ended 28th September 1991 £Nil).

An amount of £523,000 is transferred from rescrves.

Fixed assets

Changes in fixed asscts are shown in note 6 to the accounts.
Directors

The directors who scrved during the peviod were:

A.J. Lloyd (uppointed 27th March 1992)
P.E. Lloyd (appointed 27th March 1992)
R.J. Steele (appointed 27th March 1992)
R.G. Turner (appointed 27th March 1992)
S.W. Buckell (appointed 27th March 1992)
J.D. Parsons (resigned 27th March 1992)
S.E. Oakiey (resigned 27th March 1992)
C.W. Warrilow (resigned 27th March 1992)

D.C. Whitc (resigned 30th April 1992)
M.J. Fciton (resigned 3ist July 1992)
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NATIGNAL VETERINARY SUPPLIES LIMITED
(formerly Willington Medicals Limited)

DIRECTORS' REPORT
(continucd)

Directors (continucd)

None of the directors had any interest in the share capital of the company during the period.

Messis. A.J. Lloyd, P.E. Lloyd, R.J. Steele, R.G. Turner and S.W. Buckell were directors of
Liovds Chemists ple, the ultimate holding company at the period end, and their interests are disclosed
in the accounts of that company.

Mr. M.J. Felton had no interest in the share capital of any other group company at the period end.

Auditors

In accordance with Section 385 of the Companies Act 1985 a resolution for the re-appointment of KPMG
Peat Marwick as audilors of the company is to be prepared at the forthcoming annual gencral meeting.

By Order of the Board

M.N. Ebrahimjee
Sceretnry
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REPORT OF THE AUDITORS KPMG PEAT MARWICK, TO THE MEMLERS OF

NATIONAL VILTERINARY SUPPLIES LIMITED

We have audited the accounts on pages 4 to 11 in accordance with Auditing Standards.

In our opinion the accounts give a true and fair view of the state of affairs of the company at 30th Junc

1992 and of its loss for the period then ended and have been properly prepared in accordance with the

Companics Act 1985. k?v\\ hm\j{)

KI'MG Peat Marwick

Churtered Accountants
Birmingham Registered Anditors

15th October 1992
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NATIONAL VETERINARY SUPPLIES LIMITED

I'ROFIT AND LOSS ACCQUNT

FOR THE NINE MONTHS ENDED 30th JUNE 1992

Nine months
ended Yeur ended
30th June 28th September
1992 1991
Note £000 £000

Turnover 1 12,456 15,466
Cost of sales (12,220) (14,458)
Gross profit 236 1,008
Distribution cosls (850) (909)
Administrative expenses (159) {231)
Loss on ordinary activities before

taxation 3 {773) (132)
Tax on loss on ordinary activities 5 250 42
Loss on ordinary activities after

taxation and loss for the financial

period 13 (523) (90)

The movement on retained reserves is shown in note 13 to the accounts,
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NAT ONAL VETERINARY SUPPPLIES LIMITED

BALANCE SHEET

AT 30th JUNE 1992

30th June 1992 28th September 1991
Note £000 £000 £000 £000

Fixed assets
Tangible assets 6 192 173

Current assets

Stocks 7 879 1,810
Debtors 8 2,083 1,950

. 2,962 3,760

Creditors: amounts fulling due
within one year 9 (2,589) (3,760)

Net current assets 373

Total nssets less current
linbilities 565 173

Capita} and reserves

Called up share capital n 1,515 600
Profit and loss account 12 (950) (427)
565 173

These accoupts

approved by the Board of directors on 15th October 1992 and signed on its behalf

A.J. Lloyd )
) Directors
R.J. Steele )
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NATIONAL VETERINARY SUPPLIES LIMITED

NOTES TO THE ACCOUNTS

FOR TIIE NINE MONTIS ENDED 30th JUNE 1992

Principal accounting policies

The following accounting policics have been applied consistently in dealing with items which are
considered material in relation to the company's accounts:

Basis of preparation

The accounts have been prepared under the historical cost convention and in accordance with
applicable Accounting Standards.

The company is a wholly owned subsidiary of Lloyds Chemists plc which is established under the
law of & member state of the European Community. Lloyds Chemists plc publishes consolidated
financial statements including a consolidated cash flow statement which includes the results of
National Veterinary Supplies Limited and consequently, in accordance with Financial Reporting
Statement Number 1, no cash tlow statement is included in these accounts.

Turnover

Turnover represents cash and credit sales excluding value added tax.

Depreciation and amortisution of tungible fixed nssets

Depreciation is caleulated so as to write off the cost of tangible (ixed assets over their estimated
useful lives. The principal rates used are as follows;

Fixtures, fittings and equipment - 10%-20% on a straight linc basis
Motor vehicles - 25% on a straight line basis

Leased assets

All leascs are operating leases and the rental charaes are taken to the profit and loss account over
the life of the lease., ,

Stocks

Stocks are valued at the lower of cost and net realisable value.

Deferred taxation

Deferred taxation is provided using the liability method in respect of the axation effeet of all
Liming differences to the extent that it is probable that liabitities will erystallise in the foresceable
future.

Penstons

Pension costs are charged to the profit and loss account over the expeeted service lives of
partivipating employces,
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7.

NATIONAL VETERINARY SUPPLIES LIMiSED

NOTES TO THE ACCOUNTS

FOR THE NINE MONTIIS ENDED 30th JUNE 1992
(continued)

Staff numbers nnd costs

The average weekly number of persons employed during the period, analysed by vategory, was
made up as follows:

Nine months

ended Year ended
30th June 23th September
1992 1991
Number Number

Distribution 63 65

oeemm=me geestmsccanece

The aggregate payroll costs of these persons were as follows:

Wages and salarics 396 528
Social security costs 29 42

Loss on ordinary activities before taxetion

.

Loss on ordinary activitics before taxation is stated after charging the following:

Ninc¢ months

ended Year ended
30th June 28th September
1992 1991
£'000 £900

Directors’ emoluments 54 52
Auditors’ remuncration 7 11
Depreciation of tangible fixed asscts 66 80
Payments under operating leases:

Hire of cquipment . 7

Land and buildings 60 92
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NATIONAL VETERINARY SUPPLIES LIMITED

NOTES TO THE ACCOUNTS

FOR THE NINE MONTIIS ENDED 30th JUNE 1992
(continued)

Directors’ emoluments

Excluding pension contributions, the emoluments of the chairman were £Nil (year ended 28th
Scptember 1991: £Nil). The emoluments of the highest paid director were £30,000 (year ended
28th September 1991: £50,000).

The emoluments of the directors were within the following ranges:

Nine months
ended Year ended
30th June 28th Scptember
1992 1991
Number Number

£0 - £5,000 4
£20,001 - £25,000
£25,001 - £30,000
£50,001 - £55,000

Tax on loss on ordinary activities

o

Nine months
ended Year ended
30th June 28th September
1992 1991
£000 £000

Group relief receivable @ 33%
(ycar ended 28th September 1991: 33.5%) (250) (48)
Deferred tax - 6

(250) (42)

L I

R A S




ST
i
ol

L in s 1 oY i

. CARLETTE R e P Rl AT
ol EERB PO Al S 0 Rl

;

RS

AR T S . 7 o
PRUIE ﬁ‘"l“”“g’ﬁﬁ«”'dw i

NATIONAL VETERINARY SUPPLIES LIFITED

NOTES TO THE ACCOUNTS

FOR TIHE NINE MONTHS ENDED 30th JUNL 1992
(vontinued)

6. Tungible fixed assets
Fixtures,
fitlings
and Motor
eguipment vehicles Total
£000 £000 £000
Cost

At 29th Sepiember 1991 244 194 438
Additions 5 93 23
Disposals - 37 (37)
Intra-group transfers - (10) (10)
At 30th Junc 1992 249 240 489

Accumulated depreciation

At 29th September 1991 175 90 265
Charge for the period 19 47 66
Disposals - (30) (36)
Intra-group transfers - )] (4)
At 30th June 1992 194 103 297

Net book value
Al 30th June 1992 55 137 192

At 28th September 1991 69 104 173

7. Stocks

30th June 28th September
1992 1991
£000 £000

Finished goods lor resale 879 1,810

8. Debtors
30th June 28th September

1992 1991
£000 £2000

Trade debtors 1,683 1,837
Amounts owed by group undertakings 41 1
Group reliel reccivable 250 -
Advance corporation tax recoverable 93 83
Prepayments 16 19

2,083 1,950
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MNATIONAL VETERINARY SUPPLIES LIMITED

NOTES TO THE ACCOUNTS

FOR THE NINE MONTIIS ENDED 30th JUNE 1992

(continued)

Creditors: amounts fuiling due within one year

30th June
1992
£000

Bank loans and overdrafts 27 115

Trade ereditors 2,294 2,358

Amounts owed to group underiakings 84 1,120

Other taxation and social security 165 136

Accruals and deferred income 19 31
2,589

10. Deferred taxation

At 20th Scptember 1991 and at 30th June 1992

The amounts provided for deferred taxation and the amounts unprovi

liability method at 33%. arc as [ollows:

30th June 1992

28th September
. 1991
£000

ded, calculated under the

28th September 1991

Provided Unprovided Provided Unprovided
£000 £9000 £000 £000
Accelerated capital
allowances - 7,497 - .
Short term timing
differences - (231,151) - -
- (223,654) - -

11.  Called up share capital
30th June
1992
£'000
Authorised:
Ordinary shares ol £1 each 1,515
Aliotted, called up and [ully paid;
Ordinary sharcs of £1 cach 1,515

CRONTNET "t

On 30th June 1992 the authorised sharce capital was increased to £1,5
an additional 915,000 ordinary sharcs of £1 cach. These shares were
additional working capital,

28th September
1991
£'000

900

15,000 by the creation of
issued in ouder to provide
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NATIONAL YETERINARY SUPPLIES LIMITED

NOTES TO THE ACCOUNTS :

FOR THE NINE MONTHS ENDED 30th JUNE 1992
(continued)

12, Profit and loss agcount

At 20th September 1991 (427)
Loss for the financial period (523)
At 30th June 1992 (950)

13. Capital commitments

Capital expendilure sanctioned by the board and oulstanding at 30th June 1992 amounted to
£250,0C0 (28th September 1991: £Nil).

Contracts placed against those sanctions so far as not provided in the accounts amounted to
£100,000 (28th September 1991: £Nil).

14, Pensions &

The company participales in the Macarthy Pension Scheme, a defined benefit scheme. Details
of the scheme are sct out in the Lloyds Chemists pic group accounls.,

15. Ultimate holding company
The ultimate holding company is Lloyds Chemists ple which is registered in England and Wales.

The accounts of the company are included within the group accounts of Lloyds Chemists plc but
are not included within any other group accounts.

Copies of the group accounts may be obtained from Britannia House, Centurion Park,
Tamworth, Staffordshire, B77 5TZ.




