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TLLIKGTON MEMICALY LIMITED
LYRRCTLES Y HEPORT

The Diveeturs submit Lheir vepors together with ke nudited fagaucial statezents
for the 17 montha ended 76 Deptember 14HA,

PRINCIFAL ACTINVITLIE
The Bumpany fottiuued to trade an aupplaoers Gl veterinary medierned and equipsost.

EROPOUSED UIVIBERU
The Directors recommend the payment ot a dividend of C£314, 000,

HUVENENRT ON HESERVE
A supmary of the movemoent on roo0rva 10 ohown 1n Rote 14 to the {inanei-i statome.td.

FIXED AGSETU

A aummery of the changoes ie givon 1in Note 9 %o the financial statumenta.

At the preportios are used in the buainess of thoe Company, the directovs do not conoside
that any difference betwoon the markot valne and book value ig of aignificance.

LIRBCTORS

The Directors of the Company during the period are listed below. None of the Directore
had any intereat it the shares of the Compauy. The intereeta of the Directovs,
including thoge of their families, iu tha shares of Macarthy PLC are nhown below:

Ordinary Shares of 20p cach
Date apyointed AL 30 September 1986 At | May 1985
or date of appointmont

¢ J N Ward  24th April 1986 500 500
O ¥ Warrtlow 24th April 1980 500 50U
J Fing NIl 100
T Ashton N1l NIL
¥ 4 Boaman {Hesigned 3ot October 1586) 98 ay
¥ Baovers HiL NIL

Tu additien the following have acted as directore during the peried with detas of
reoignation in broackets.

M p Bridger (i:th soptembar 1486) A 1 Glow {Hth Docewber 1985).
None of the directors had asny intercst iu any contracts with the company other than 1o
copnection with a servicoe agrodaent.

AUBITORG

pird Luckain & Sheldrake currently joing auditore with Poaat, Mavwici, Mitehell, & Go.
hove decided nut o spek ro-eloction at the fortheoming Anunual Genaral Nesting. A
repolution will Lo proposoed at tho Annanl Genernd Meoting to appeint Peat, Harwien,
¥itchell & o an Sole auditore.

Sagned on bokalf of tho voard

Jecratary

Ws‘bw P A s

= 3 m:wm?
e £ AnECs ITRATIGHN |
9 w0 0y

“% January 1447, ﬁ
1. {M CHIE e




AUDITORS' REPORT

TO THE HEMHERS OF WILLINGTON MEDIGALS L1 L TED

We hove audited the financlal statements on pages 3 to 10 in accoydance with
approved Auditing standardo.

In our opinion the financial statementd, which have been prepared under the
historical cost ronvention, glve a true and ¢atr view of the state of nffaire
uf the Company at 30 September 1980 and of the profit aund souxrce and
application of funds for the 17 months then ended and comply with the

Companies Act 1985,
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Bird Luckin & sheldrake Peat, Marwlck, Mitehell & Co.
Char cered Accountants Chartersd Accountants
Ridgway House Churchill Houge
417462 Fapp Willian Strent Regent Road
Londsn Honley
£CA0 YET Stoke~on~Irent
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CHEDITONS: AMOUNTS FALLING
DUE WITHIN ONE YEAR

NET CURRENT ASSETS
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CAPITAL ANL RE
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FOR THE §F MuXTHS ENDRD 40 SEFTRHEL 14

12 mentho e
4otn April

LIS 1oy,
f i & 'y
B oF SThD

Brofit on ordinery activikien

befare taxation B4 G d T LTI P!

Item not anvalving the movemnnt

of fundagy

Deproaciation 106,41k TH, 344

Tvtal generated trom trading Tae 544 424,272

Funda from other aources

Tax recovered by group relief - 25%,0062

Sale of fixed assets 6, 416 46,087
323,364 125,421
e el QI RIeT s XYL

APPLICATION QF FUNDS

Heorganioaation (ooto 16,209 -

Invidend a9, 000 ba 000

Tax 104, 464 £5,2106

vurchase of fixed asanta 144,893 212,6n2

CHARGES LN WORKING CAPITAL

Luoronge 1L 860k 1,081,014 206,076

Tnerauoe 10 debtors B4, e 464,104

Inerensn in craditurs (1,494,465 ) 456,143 (eq1, 8a7) 479,312
Heet 65y BOG, 0

HED MOYEMENT opF FPHNDS
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BAMY CYERDEAF,

t Hay 14989 (198,679) {112,830}
LR LN N3 L L L2 F )

3G Saptomber 1986 (198,017} {198,679)
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The notes on pagoes 6 to 10 form part of those finaneisl atatoments.



Wil RINATON MELICALS RIMITHED
NG W0 TRE FINANCEIAL SRATEMEND
oo AUVTTHERING POLICES

#a) Aecountiug Convention
m

the fiuaneial atatements have beon prepared uuder the huotorss o)
o0t eonvention,

bl vepremiation on Pacgible Fixed Ansets
Deprociation 18 provided te write off the eost of taupible fixzed
anaeto hasod on o straight line baesrs over their oxpected uneful Livens,
T™he principal rates ave:;

Froehold Buildings
Lenaohold propertiy
Furniture and oquipment
Hotor vehiclen

2% per anaum

tiver poriad of the loane
W03 to 208 per annum

294 por annum

e} Otoeks
Gtonks are valued at the lower of cost or net reslisable value,

d} Doforred Taxation
leforrod taxation is provided uwaing the liability mothod in roopoat
of the taxation effect of all timing differonces to the extont that
tho diroctors consider that & liability {s likely te arios.

el Loased Assots
Tho annual rontals on operating loanes are charged to the profit and
loos aceount an incurred,

¢+ PURNOVER
Turnover comprisoes awmounts receivable 1n respect of nales to third
parties exclugive of Value Added Tax inaluding £91,100 {1845 -
£G6,%%56) arioing on psales to compunies within the Macarthy PLY Group

%o DIRECTOES' BHOGLUNENTS [AS1STH 148y
Munagoemont remuneration 1%3,407 67,858
Panstion scheme apnd life
aasurae a contributions NURTY 3 A, R
Veutaon 95 former direcetor NIk &b

iotaric of wndividual emolumenta,

ol lovas-

The nipghest pasd director
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WILHLRIPON MUBLOALS LTWMITRD

%Dt B0 Pie PINANILAL GRATENENTG {Contanund} -

e wamber of divesters in each snlary hrankitt WAG I~

4R
No.
Hil - £ 4,000 4
£1%,001 - £ 0,000 -~
£ 0,001 - £ 3%,0u0 -
£ 2"5},(}01 - i‘w 30’0(}0 2”
£ 750,000 - £ 25,000 1
EAQ, G0 -~ £ 4h,000 i
o EMPRLOYHES %0 Geptenber
1980
Bmployes coats during the period (17 Montha)
£
Wagos and salaries 1,041,54%
gocial Socurity conts 80, %07
Baployer confributions o
Group Yeng'im Scheme 19,851
1,142,284
1086
No.
The average wackly number of employaes
Auritip the period was 136
b 1NTEREST HECKIVABLE
104G
£

woecoivable opn bank halanee

Payable on amount owod to helding
GHRpAGY

tis PHOFIT 64 OKDIHARY ADTIVIPIRG BEFORE TAXATION
yrofit on ordinary sctiviting before taxation
16 ntated after charging:

pireacters kaolumnnta
Lepresisntion

sparpos wuder operatins lnnann:
- Hare of equipsent

. Property kentals
Awds tors' remunaration
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CWILeTNGCON MEBICALY BIMIATU “

NOTED TO BB FINARCIAL 8TaTHHRER: $ 0 TCONTINUBD ~
7. TAK
Corporation tax Al 60 affoctrve rato
of AH.ZEL (1A o 48 H8T)
befereed tax for the period
Charge ou peefit Tor the period
prior yerr adjustment:
fQorporation tax
pPotal ehnrpe for the period
£, BXTRAORUL HARY 1TEMS
Reasneesment of the value of atacks
a0 a result of new managsment policiea
Addttional Depot renrganisation
Coota velating to the roview of the company
Extrasrdinary leos before taxation
Taxation relief theroon
G,  TANGIBLE FIXED AUSETS Leasehold
Frochold proparty
property  LUng Short
£ £ £
Coot:
1 Moy 194 65,424 532,915 11,180
bioposals - - -
Additaroas - - -
Inter (umpany tranafers - - 94
3y Geptamber b B, 404 Ao, 14,116
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lepraciationg
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1 May 1M B3 Y, bhe 2,00
provided on dispenals - » -
Frovision fue the period 1,70 Y54 g1
Inter Oompany tvaasfers o= L= Laue

1y Ceptopber 194G, i nkd b 5% 4,318

et bnok values

2y Seprember 1uhh 0L HAG 20,8500 9,70
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WILLINSEON MEDICALS LIMIYED
B ol THE FINANTIAL GTATERERLS (COKPINUED) -

W, WERTOE

Trade dolitors
Propayneaty anl acepusiy gueate
dther dobtury
Amonnto owed iy FUOUD CenpHuies

. LREDITORS:
AMOUNDYS PALLIRG BUE WITHIN Gl YHAR

Hank Overdraft

Amounts oend Lo group companied
Amounts owod te Holding company
Trada eroditora

Carpuravion tax

fther taxes and gooial accucity eosts
Dividend

Otier creditors

accruals and deferved ineone

¥
-~
R

. PROVISION FOR LTABILITIES AND CHARGES

Raorganisation costs

Deferced bax provided
Acwaleratad capital allowances

fther timing differencos

1%, CALLER UP SHARE CAFITAL
Ardyinary shaces of €1 oach
Autharyged Ly

Aitoted, ealled up and fully pa:d
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“onl bk RGTON BEDICALS LIKITEY

Gothe T VHE FINARCIAL HTATEMERDS  (Coutinued) -
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REGERY B
Pratribatalile peoapyes:

Prafit and josg riveoant
o May 1,

detained profit for the period

A0 Baptembir <3

UTHER FLRANCIAL COMHITMENTD

L 1,
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TRy IRCIMNETHY
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Future annual minimum payments to which the company 18 eommitiod at 20 Goptonber
196 under non cancollable operating lesacs anaiysed by the period i1a whieh thoy

oxpive are as follows:

Yoar Bndarng 50 Coptembnr 1967 2900
1984 to 19914 4174
1992 and beyond  (B84YY

15430

-

CONTINGENT LIABILITIBS
Guarantees givon by the ocwmpany in reapect of the
the holding ecwmpany.

HOLDING CGMPANY

overdealt facilitien of

The aultimate holding compuny 15 MHacarthy PLE whisb 1s (ncorperated za the

United Xingdom.



