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¢ 3 The objects {or which the Company is established are—

{a) To carry on business as Shippers and Forwarding
Agents, Financial Agents and” General Merchants,
and any other trade or business whatsoever which
can, in the opinion of the Board of Directors, be

e advantageously carried on by the Company in

e conneckion with or as ancillary to any of the above

* . businessts or the general Lusiness of the Company.

(p) To purchase, take on lease or in exchange, hire or
otherwise acquire and hold for any estate or interest
any lands, buiidings, easements, rights, privileges,
‘concessions,” patents, patent rights, licences, secret
processes, machinery, plant, stock-in-trade, and any
yeal or personal property of any kind necessary or
convenient for the purposes of or in cormection with
the Company’s business or any branch or department
thereof.

To wrect, construct, lay «dwwn, enlarge, alter and
maintain any roads, railways, tramways, sidings,
Lridges, reservoirs, shops, stores, factories, buildings,
works, plant and machinery necessary or convenient
for the Company’s husiness, and to contribute to ox
subsidise tle erection, construction and maintenance
of any of ihe above,
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. (o} Tm bosrow or raise or secure the payment of money
for the purposes of or in conmection with the
* Company’s business. 7

‘: {g) To morigage and charge the -ndertaking and all or -
any ¢f the real and personal propesty and assets,
present or future, and all or any of the uncalled |,
capital for thaume being of the Company, and 1¢
jssue at.par or at a premium or discovnt, aad for
such consideration and with and subject fo sagh
rights, powers, privileges and -conditions as mﬁf@e :
thought fit, debentures or debenture stock, cither

permanent or redeemable oy repayable, and collater-

ally or further Ly sécure any securities of theCompany
by o trust deed or other assurance,, e By

(¥} To issue. andzdeposit aiy sceuritieg which the C?m,.‘i
pany hay power: to isaue by way of mortgage to .

. sccure ‘phy sum Jbss than the nominal awmsnt of

= YT : o e ﬁ‘a‘)‘
_ such’securities, and alsocby way of security for the . -

performance of any contracts or obligations of the
Company or of its enstomers or other persons or
corporations having dealings with the Compeny, or
in whose businesses or undertakings the Company =

_is interested, whether directly or indirectly,

< ’ y . -

(G) To receive money on deposit or loar upon suck tertns
“as the Company may approve, and to guarantee the

* . obligations and voniracts of sustomers and others.

{1) To make advances to customers and others with or
without security, and upon such terms as the

P
7
e

I

=

=P

L

N
i

Company may approve, and generally to act a3 y .

i

bankers for customers and others.

(¥} To grant pensions, allowances, gratuities and bonuses

to officers, employees o ex-employees of he,
Company ov its predecessors in business or the
dependents of such persons, and to estabiish and

t

support, or to support or subscribe to, any charitable .

{unds or institutions, the support of which may, in
the opinion of the Dircctors, be caleulated directly
or indircctly to bencfit the Company o1 its employees,

and to institute and maintain any club or other
establishment or profit-sharing scheme calculated ~

to advance the intercsts of the Company ot its
employees.
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-of money . . (1) To draw, make, accept, endorze, negotiate, dlsccunt

with the =+ 2 and cxecute promissory notes, bills of exchange and

o % other negotiable instruments. ’ \
and 2l or ‘

e (k) To invest and deal with the moneys of the Company

ind -assets,
e uncalled
ny, and to

it, and for ;

not immediately required for the parposes of its
business in or upon such investments or secuxjtics
and jn such manner as may from time to time be
determined, :

ct o such=> - (1) To pay for any property or rights acquired by the

as may be . Company, cither in cash or fully or partly paid-up
ack, either. shares, with or without preferred or deferred or -
ul collater guarantesd rights in respect of glvidend or repay-
wCompany .~~~ # < - " ment of capital or otherwise, or, by any;securities

\L:, .

L the Come
1witgage to
amount of
rity for the .,
ons of the
persons or
ompany, or
¢ Company
wtly.
N

L such terms
wrantee the
ind others: -

hers with or *
rms as the
s to act as

-and honuses
vees of the
negs or the
stublish and
ny charitable
hich may, in
ated directly
ts employees,
lub or other
1¢ calculated
apany or its

—

_ which the Compgny has power to issue, or partly
n one mede-zud- partly in another, and -generally
on such terms as the Contpany may determine.

To accept payment for any property or rights sold
or otherwise disposed of or dealt with by the
Company, cither in cash, by instalments vr'otherwise,
or in fully or partly paid-up shares of any coinpany
or corporation, with or without deferred or ‘preferred
or guaranteed rights in. respect of dividend or
repayment of capital or otherwise, or in debentures
or mortgage debentures or debenture stock,
mortgages or other sccurities of any company or
corporation, or partly in one mode and partly in
another, and generally on such terms as the Company
may determine, and to hold, dispose of or otherwise
deal with any shares, stock or securities so acquired,

(v} To enter into any partnership or ‘joint-pursn arrange-

ment or arrangement for sharing profits, union of
interests or co-operation with any company, firm
or perscn carrying on or proposing to carxy en any
business: within the objects of this Company, and
to acquire and hold, scl!, deal with or dispose of
shares, stock or securitiss of any such company, and
to guarantee the contracts or liabilitics of, or the
payment of the dividends, interest or capital of any
shares, stock or securities of and to supsidise or
otherwise assist any such company.

{0) To establish or promote or concur in establishing or

promoting any other company whose objects shaif
include the acquisition and taking over of all or any

St i
o

W
b

4ot

By
!

e e e e S - e b S e e

PR

rmppem——-



=

Ere

e

e

ol e Y .,
s

7,
]

Ty

o Ve S,

e e T
e

o=, ¥

—5.1
T
)

lise

e e

AT
N

v}

\“”»

[

e P e ot e

T e e CpA

4

of the assets and liabilivies of this Company or the
promotion of which shall be in any mannercaleulated
to advance directly or indirectly the objeets or
interests of ihis (ompany, and fo acquire and held
“or dispose of shares, stock or securities of and
i-guarantee the payment of the dividends, interest or
_capital of any shares, stock or.sccurities issued by
" pr any other obligations of any such company,

! P U
() To purchase or otherwise wequire and i Qfg;kz'«;\‘au
" or any part of the business, property, liabinties and
transactiofs of any person, firm or compaty caryying
o' nrty Lhisiners which this Company is authorised
to carry on, orthe carrying on of which is deemed

likely to benefit, this Company or to advance its.
5 - interests, or pasicssed of property suitable for the

pﬁ\_g_'poscg, of the Company.

W

(o) To sell, improve, r'fnaiiagc, develop, furn'to account,

exchange,” let-on rent, royalty, share of profits or
otherwise, grant licences, easements and, other Tights
in or over, and in any other mannes deal with or
v dispos¢ of the undertaking and’ all or any of the
property and assets for the time being of the
Company” for such consideration as thé Company
may think fiv,

(R) To amalgamate with any other company whose
objects are or include objects similsh to those of
this Company, whether by sale oz “burchase (for
fully or partly paid-up shares or otherwise) of the
undertaking, subject to the liabilities of this or any

" such other company.as aforesaid, with or without
winding up, or by sale or purchase (for fully or
partly paid-up shares or otherwise) of all or a
controlling interes*, in the shares or stock of this or
any such other company as aforesaid, or by partner-
ship, or any arrangement of the nature of partnership,
or in any other manner,

2

(s) To distribute among the mexnsbers in specie, any
property of the Company, or any proceeds of sale
or disposal of uny property of the Company, but so
that no distxibution amounting to a reduction of
capital be made except wita the sanction (if any)
for the time being required by law,

5

5
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{T} To do dli or any of the above thingsin any pa.rtq{ the
world, and either as principals, agents, irustees,
contractors or etl;x.ermse, and eitler alone or in
conjunction 'with &f},ers, and either by or throagh
ag\nts, sub-contractam trustess or ot‘hm*lsa

(FJ) To do. all such othcr/ {hings av are _nc:deni-l or
conducive to the above ¢bjects or any of them, = -
JJJ .
4 “The habinty oi the members is limited,

e

and 7,250 are ordinary shares, with suel 'rights as are defined
by the Articles of Assocmtxbn registered herewith, subject, however,
to (he:right and’ powcr to modify or vary the same c«[:amI ed in
Clause-3 of Tabls A in the First Schedule to the Conipanies Act
1920). The Shaves in the original or any Aiiaased capital may
be divided into several classes, and there mag[ be attached thereio
rcspt.ctwely any preferential, deferred or f‘\?ner special rights,
privilegesf: onditions yor testrictions as: w duudend capital,
voting ur otlwrw:se.i\ .
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& =The s]nre capxtal of the C ompany is £10,000, divided
into 10,000 shaves of £ cach (of which 2,750 aye preference shares
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2. Claugps 19, 45, 47, 48, 50, 59, 61, 64, 65, 66, 72 and 82 of
Table A g;]i\g&'l not apply to the _Cér"npuny, but the Articles hercin-
after contiined, and the temaining clabses of Table A, subject
to the modifications hereinafter expressed, shall constituts the

regulations of the Company.

PRIVATE COMPANY, = ™

- 3. The Company is 2 ' Private Company " within the

meaning of Section 26 of the Companies Act 1929, and accordingly

() no invitation shall be igsiied to the public to subscribe for
aity shares or debentures of the Company; (2) the nuinber
of the members of the Company {not including persons who are
in the employment of the Company, and persons who, having been
formerly in the employment of the Company, were while in that
employmen: and have | continued after the determination of
that employment to be members of the Company) shall be
Timited to fifty, provided that, for the purposes of this provision,
where two or m:cre persons hold one or more shares in the Company
jointly, they shall be treated as a single member; and (3) the
right to transfer the shares of the Company is restricted in manner

and to ihe extent hereinafter appearing.

SHARES.

he words * Ordinary Resolution ”

4. In Clause 2 of Table A t
s " Special Resolution ” where

shall be substituted for the word
those words first occur.
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|  PRELIMINARY,

1 oL Subject #s hereinafter provided, the regulations contained

| i “Fable A in the Tirst Schedule to the Companies Aect 1929

i (hereinaftvrrelerred to as “‘ Table A:*) shail apply to the Company,
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@ ';'v,‘-‘;,:sixtjmusand seven hundred and Sfty of ﬂxc: sfl‘,ar“% in
- the origival capital Sliall ke preference skares, and, sabject ko The
provisions-of Clause 5 of Table .ﬂ‘:, such pfﬁ‘}k‘:ﬂ",fmf} fgxarcs shatl

. cowfer theright to 3 fixed. g;gmulatwe prqfereni\z\a% @wzdend atjt'lm
b | 2o i mté of Five per cenl, per annum upon the wopital for 11110 i}mc

. 4 B : O " peingpaid up or credited as paid up .ihm:os}, ard the -tngl‘:“t ina -
Ao - . winding up to the return of the capital pa'xr! up or -C-I‘(’:‘dlff.‘ﬂ ¥

" paidt vy thlercon, together with all surears >f dividend m}d«dlwdm-;% :
. accruced theredn to the date of repayment of stich cap{tal and not
uactuailr\g:f:'paﬁd, whether earned or declared or not, belore any -
: . retuva of capital is made on any other shares, hut the halders of.
B ' such preference shares shall not have the right 10 pa.rtimpa?o,
further in profits or assets in. respect of such shares. T]}e said
proferencé  shaves shalt only confer on the holders ihe right to
attend sand vote at General Meclings on any_question dircctly
affecting any of the rights or privileges att;ggheﬁ to such shares’
and one vote pur share, o : :

b .

" 6, “Iho’shates &hall be at the disposal of the Directors, and
“they niay aflot or othegwise Zispose of them to such persons at
sucl: times ‘and generaliy on such terms and conditions as they
tiink proper, subject always to Article 3, and provided that no
A shares shall be issued at-a discount, excepl as provided by
L Section 47 of the Companies Act 1929. "
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D 7. No person shali be recognised by the Company as holding
> any share upon any trust, and the Company =hall niot. be bound by
or recognise any equitable, contingent, fuiture or partial interest
in any shitre or any intcrest in any fractional part of a share, or
“{except only as by these presents otherwise expressly provided)
‘any ocher right’in respect of any share except an absolute right
- to the enlitrky thereof in fhe registered holder.

TRANSFER OF SHARES,

.. 8, No transfer of any share in the capital of the Company
to any person not alrcady a member of the Company shall be |
made or registered without the previous sanction of the Directors, -
who may, without assigning any reason, decline to give any such
sanction, and shall so decline in the cas. of any transfer the
registration of which would involve a contravention of Aiticle 3.
The Directors may also suspend the registration of transiers
during the fourteen days immediately preceding the Ordinary
Generafl Meeting in cach year. The Directors may decline to :
recognise any instrument of transfer unless (a) such fee, not :
e‘xceedmg_g two shillings and sixpence, as the Directors may fiom |
time to time determine, is paid to the Company in respest thereof,
and (B) the instrument of transfer is accompanied by the certificate
of tne shates to which it celatns, and such other evidence as the
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Directors nray rexsonably require to show the right of 1he irans.
feror to make the fransfer. The Direstors may (‘racline i n’eg‘stm
epy transfer of any shares on which the Company lus a /Rien‘ I
the Directors refuse to register a transfer of any shares they v;.h:ﬂl
withiy two months after tie date on which the transfer avm?aégud
with the Company send to the transferee notice of ihe rrc;‘ru'sal
a9 Teiuired by Section 66 of the Companies Act 1920, o

PROCEEDINGS AT GENERAL MEETINGS,

9. No business shallhe iransacied at any General Mecting, -

usﬂcs:s a quosum of members is presiat at the time when the
meeting proceeds to business, Two Members personally present
shall be a quornm, ‘ 4

1¢,  The Chairman of the Board of Directors shall preside ai
cvery General Meeting, but if at any meeting he shall not be
present within fiftcen minutes alter the time appointed for holding
the same, or shall be unwilling to act as Chairman, the members
present shall choose some Direclor, or if no Director be present
or if all the Directors present decline to talz’the chair, they
shall choose some member present to be Chairman of the meeting.

I At any General Meeting a resofution put o the vole of
the meeting shail be decided on a show of hands, unless a poll is
(before or on the declaration of the result of the show of hands)
demanded by the Chairman or by at least two members personally
present and entitled to vote at the meeting or by the holder or
holders present in person or by proxy of at least cne twenticth part
of the issued ordinary share capital of the Company, and unless a
poll is so demanded a declaration By the Chairman that a resolution
has on a show of hands heen cairied, or carried unanimously,
or by a particular majority, or lost, or nol/ garried by a particular
majorily, and an entry to that effect in the minute book of the
Company, shall be conclusjve evidence tisereof without proof uf
the number or preportiorn of the votes recorded in favour of or
against such resolution.

VOTES OF MEMBERS.

12. The instrument appointing a proxy shall be in writing
under the hand of the appointor or of his attorney dulyau thorised
in writing, or if the appointor is a corporation, either under its
common seal or uader the hand of an officer or attorney so
authorised, No person shall ary as & proxy unless v.ther he is
entitled on his own behalf to be present and vote at the mecting
at which he acts as proxy, or he is appointed to act at that
meeting as proxy for or representative of a corporation, but a
Proxy ior or representative of = rorporation, unless eutitled on
his wwn behalf to be present : nd vute at the meeting, shall not
act except for the corporation which appointed him.
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§ i S : - DIRECTORS, ’ ;
4. Unless arid until otherwise determined by the Company T

ceo in Genera! Meeting, the numbser of the Directors shall not he jess :
R o than two nor more than six. The fellgwing shall be the first
Directors of the Company, that is to sag-~Joln Douglas Green- ;
shields, Tames Shaine and john Manlove Hughes, S

o ks o
1
S
-
Tin  dl

S ' I3. -So Jong’as Joha Douglas Greenshields or his cxecutors , i
i i‘ o« ’ or administrators shall be the holder of not less than 751 ordinary o ‘
3. f . Shares in the Company, he or they shall have the right to nominate

: " one Director, who shall be Chairmar of Dircctors, and sich

Diréetor shall have a right to veto any business of which he does S
not approve,

S Aa...t.
,._\{\:\\

‘ 16, The remuncration of any Chairman and of the Directors
P shall be fixed by resolution of the Company in General Meeting,
7 and shall be deemed to be ordinaty business of the Company,
A - and Clause 44 of Table A shall he tr

L cated as modified accordingly,
Such remuneration shali be divided amongst the Directors as they

- may agree, or tailing agrecment, equally, The Directors shall
) also be entitled to be tepaid all travelling and hotel expensey

reasonably %ncurred by them respectively in or about the perform- Co
ance of their dutjes as Directors, v
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tbeseii * the sum of £x0,000* for * the fssmy
* #he Company.” '

i1
37 Ctause 69 of Table A shafl be mpdified by substituting
3 share capita) of

- DISQUALIFICATION OF DIRECI'{'JRS; ¥
18, The office of 2 Director chall be vacated— L

(z} ¥f by notice in writing to the Com
the office of Director.,
M.

(2} ’ﬁf/ he becomes bankript or incolvent, or enters

“into any arrangement with Jis ereditars,

(3) Ifthe Js prohibited from keing o Director by an ordiir;
made tnder any of the provisions of the Comyjmrnics
Ack 1929, Section 217 or Section 275,

(4} 1t he is found Junatic or becomes of unsound mind,

bl A

19. A-Dircctor may hold any other officé or place of profit -
~under the Company, except that of Auditor, upod kel terms.-.
as to remuneration,./tenure of office and otherwise ns ay e
-determined by the Board, , ‘ S

20, A Dirwclor shall b'e, capable of contracting or j%ariici-’

_pating in the préfits of any contract wit¥ the Company in the

same-mesner.as il he were not a Dircctor, *subject nevertheigss
to the following provisions, namely : (1) He shall declare the
nature of his interest in any contract or proposed contract in

- which he is interested in manner required by Section 149 of the

Companies Act 192y, and (2) after he has bhecome interested
thercin he shall not vote as a Directof in respect of the contract
or proposed coriract or any matter arising thereout, and if he do
so vote his votc shall not be counted. The said prohibition
against voting shall not, however, apply to any contract of
service entered into 1y the Company svith any Director or any
contract or arrangemeni for giving security to a Direclor for
advances made or to be made by him 5 the Compauy or for
Hawilities or obligations (wheiker by way of guarantee or otherwise)
incurred or azsumed or proposed to be incurred or assumed hy him
on behalf of or for the benefit of the Company, or to any contract
for or relating to the subscription by a Director (whether absolutely
or conditionally) of any shares or debentures oi the: Company or
of any company in which this Company is interested, and it may
at any {ime be ssupended, relaxed or removed to any extent and
on any terms or conditions by the Company in General Meeting,
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PROCEEDIXGS OF DIRECTORS,
21, The quetum necessary for the transaction of ~he burqess

of the Diréctors amay be fixed by the Directors, and unless so fived -

shalt be two. ‘
L .  eresolution in writfng sigred by every member of the
Bi5i4 shalt iqve the same effest and validity as a resolution o the
Board duly passed at a meeting of the Board duly convened and
constituted. 7

SECRETARY.

23. John Robert Cortis, of 33, Canville Boulevard, Bebington,
in the Counly of Chester, Merchant's Clark, shall be the first
Secretary of the Company., The Company may from time o time

~or at any time appeint a person to act {emporarily as substitule
for the Secretary for the time being of the Company, and any

_ person so appointed shall, "while so acting, be deemed dor all
. purposes to be the Seeretary of the Lompsny.

"~ WINDING UP.

- 24, In a winding up the Liquidater may, with the sanction
of an Extraordinary Resolution, distrilrute all or any of the assets
in specle amoag the members i such proportions and manner as
may be determined-by such resolution, provided always that if

any such distribution is determined to be madeotherwise than in .
accordance with the existing rightsicf the membeis,-every member

shall have the same right of dissent and other uncillary rights as

if such resolutién were a Special Resolution passed pursmant to
Section 234 of the Companies Act xgz2g.

INDEMNITY.

25, - Every Director or other officer of the Company shall be
zentitled to be indemnified out of the assets of the Company against’
all lnsses or Habilities (including any such liability as is mentioned

in paragraph (c) of the proviso to Section 152 of the Companies

Act xgz09) which he may sustain or incur in or about the exe: ation
of. the duties of his office or othcrwise in relation thercto, dand no
D{;ector or other officer shall be lable for any logs, damage or
fmsfortune which may happen to or be incurred by the Company
in the execution of the duties of his office or in relation thereto,
But this Article shail only have effect in so far

_ as its provisions
are not avoided by the said Section,
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