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Statement of Receipts and Payments and General
Directions as to Statements

The Insolvency Act 1986
Name of company Bow Waste Paper Mills
Company number 00337320

(1) Form and Contents of Statement

Every statement must contain a detailed account of all the liquidator's realisations and
disbursements in respect of the company. The statement of realisations should contain a
record of all receipts derived from assets existing at the date of the winding up resolution
and subseguently realised, including balance at bank, book debts and calls collected,
property sold, &c., and the account of disbursements should contain all payments for
costs and charges, or to creditors or contributories. Where property has bean realised, the
gross proceeds of sale must be entered under realisations and tha necessary payments
incidental to sales must be entered as disbursements. These accounts should not contain
payments into the Insolvency Services Account ( except unclaimed dividends - see par. 5)
or payments into or out of the bank, or temporary investments by the liguidator, or the
proceeds of such investments when realised, which should be shown separately:

(a) by means of the bank pass book;

(b) by a separate detailed statement of moneys invested by the liquidator, and
investments realised.

Interest allowed or charged by the bank, bank commission, &c., and profit or loss upon

the realisations or disbursements, as the case may be. Each receipt and payment must be
entered into the account in such a manner as sufficiently to explain its nature. The receipts
and payments must severaily be added up at the foot of each sheet, and the totals
carried forward from one account to another without any intermediate balance, so
that the gross totals represent the total amounts recelved and paid by the

liquidator respectively.

{2) Trading Account

When the liquidator carries on a business, a trading account must be forwarded as a
distinct account, and the totals of receipts and payments on the trading account must
alone be set out in this statement.

(3) Dividends
When dividends or instalments of compositions are paid to creditors or a return of surplus
assets is made to contributories, the total amount of each dividend, or instalment of
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composition, or return to contributories, actually paid, must be entered in the statement of disbursements as one sum; and the liguidator must

forward separate accounts showing in

lists the amount of the claim of each creditor, and the amount of dividend or composition
payable ta each creditor, and of surplus assets payable to each contributory, distinguish-
ing in each list the dividends or instalments of composition and shares of surplus assets
actually paid and those remaining unclaimed.

{4) When unclaimed dividends, instalments in compositions or returns of surplus assets
are paid into the Insclvency Services Account, the total amount so paid in should be
entered in the statement of disbursements as one sum.

{5) Credit should not be taken in the statement of disbursements for any amount in
respect of liquidator's remuneration unless it has been duly allowed by resolutions of the
Liguidation Committes or of the creditors or of the company in general meeting, or by
order of the court as the case may require.

Liquidator's Statement of Account
Pursuant to s.192 of the Insolvency Act 1986

Name of company Bow Waste Paper Mills Limited

Nature of proceedings (whether members’ or
creditors’ voluntary winding up}

Name and address of liquidator

This statement is required in duplicate.

Members Voluntary Winding Up
Date of commencement of winding up 30 March 2007
Date to which this statement is brought down 29 March 2009

John Hansen, KPMG, Stokes House, 17-25 College Square East,
Beifast, 8T1 60L







Liquidator's Statement of Accounts Pursuant to 5,192 of the

Insolvency Act 1986

Realisations
Date Received from Nature ol Assets Amount
Realised £
Brought forward 170,858.74
5-Dec-08|First Trust Bank Interest 1,060.04
16-Mar-09 |First Trust Bank Interest 248.67
Carried lorward 172,168.05
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Disbursements

Date

Paid to

Nature of
Disbursements

Amount
£

Brbughl lorward

Carried forward

13.99
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Notes

No balunce should be
shown on this
aceount, but only the
total Realisations and
Disbursements. which
should be carried
forward to the next

account.

Analysis of Balance

£ :
Total Realisations ‘ 172,168.05°
Total Disbursements 13.99
Bulance 172.154.06 |
|
The Balance is made up as follows - )
1. Cash in hands of liguidator Nil }
£ \
2. Total payments into Bank, including ‘
balance at date of commencement of _ |
winding up (as per Bank Book) 172,168.05
Total withdrawals from Bank 13.99
. Balance i 172,154.06
3. Amount in Insolvency Services Account : 0.00
4. Amounts invested by liquidator 0.00
Less: Amounts realised from the same 0.00
Balance Nil
Total balance as shown above 172.154.06
The liguidator should also state:
£
1. The amount of the estimated  { Assets  (after deducling
assets and liabilities at the { amounts charged to
_dalc of commencement of { secured creditors and ‘
"+ the winding up, ( debenture holders) 2,246,460.00 <
(Liabilitics :  secured creditors (.00
debenture holders 0.00
unsecured creditors 90,414.00
2. The total amount of the capital ( Paid up in cash 360,000.00
paid up at the date of commenc ( Issued as paid up otherwise
ment of the winding up ( than for cash Nit
3. The general description and

estimated value of any oul-
standing assets (if any)
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4. The causes which delay the
termination of the winding up

The period within which the
winding up may probably be
completed

h

12 months



