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TESCO (LONDON) LIMITED

BALANCE SHEET AS AT 27 FEBRUARY 2010

Note 2010 1009
£000 £'000
CURRENT ASSETS
Debtors - Amounts owed by group undertakings 1,885 1,885
NET CURRENT ASSETS 1,885 1 885
CAPITAL AND RESERVES
Called up share capital 3 1,681 1,681
Profit and loss reserve 204 204
Eg gUlTY SHAREHOLDERS' FUNDS 1,885 1 885

For the perod ended 27 February 2010 the company was entitled 10 exempuon from audit under section 430 of the
Companies Act 2006 relating to dormant companies

The members have not required the company to obtain an audit of s accounts for the penod n question m
accordance with secton 476

The Directors acknowledge their responsibility for

) Ensuring the company keeps accounting records which comply with sectron 386 of the
Companies Act 2006

b) Prepanng accounts which give a true and fair view of the state of affairs of the company as at
the end of its financial year, and of 1ts profit and loss for the financial pened in accordance
with section 393, and which otherwise comply with the requurements of the Companies Act
relating to accounts, so far as apphcable to the company

Approve by the Board on l"—'lw O(}*’OYJQ/ 200%

J d

Director

Tesco (London) Limited
Registered Number 334737

The notes on pages 3 to 4 form part of these financial statements




TESCO (LONDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED

27 FEBRUARY 2010

1 PRINCIPAL ACCOUNTING POLICIES
The financial statements are prepared on the going concem basts m accordance with applicable accounting
standards, under the lstorical cost convenuon, and n accordance with the Compames Act 2006 These
have been applied consistently dunng the peniod
The company s a wholly owned subsidiary of Tesco PLC and 1s included mn the consolidated financial

statements of Tesco PLC, which are publicly available Consequently, the company has taken advantage of
the exemption from prepanng a cash flow statement under the terms of FRS |

2 ACTIVITY AND DIRECTORS

Dunng the year the company has not traded and consequently a profit and loss account has not been
disclosed

The directors recerved no emoluments for therr services to the company (2009 £ml)

The company had no employees duning the period (2009 tul}

3 CALLED UF SHARE CAPITAL
2010 2009
£4000 £000
Authonsed
3,500,000 Ordinary shares of 5p each 175 175
26,500,000 "A" Ordwary shares of 5p each 1,325 1325
500,000 5% Cumulativg redeemable preference shares of £1 each 500 500
2,000 2,000
Allotted called up and fully pad
2,700 000 Ordinary shares of 5p each 135 135
23 925,000 "A" Ordnary shares of Sp each 1,196 1,196
350,000 5% Cumulative redeemable preference shares of £1 each 350 350
1,681 1,681

Only the ordinary shares carry 4 nght to vote at any General Mceung  Subject 1o the aforesaid, the ‘A’
ordinary shares rank pant passu in all respects with the ordinary shares  The preference shares confer on
the holder the right to receive a fixed dividend of 5% on the nommal value of the preference shares This
fixed dividend payment is at discretion of the company

As regards capital, on 2 winding-up of the company, the preference shares shall be redeemed i prionty to
the ordinary shares As regards redemption, the dectsion to redeem the preference shares 1s determined by
the company

4 ULTIMATE PARENT UNDERTAKING

The unmediate and ultimate parent company and controiling party ts Tesco PLC, which 1s wcorporated 1n
Great Bntain and registered m England and Wales, and whuch is the parent undertalang of the smallest and
largest group to consohdate these financtal statements Copies of the Tesco PLC financial statements can
be obtamned from the Cempany Secretary, Tesco PLC, Tesco House, PO Box 18, Delamare Road,
Cheshunt, Hertfordshire, ENS 951.

5 RELATED PARTY DISCLOSURES

Transactions with other companies withu the group are not disclosed as the company has taken advantage
of the exemption under Financial Reporting Standard 8 *Related Party Disclosures™, as the consohdated
financial statements of Tesco PLC, in which the company 15 mcluded, are available at the address noted
above




