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THE MAIDENHEAD GOLF CLUB LIMITED

BALANCE SHEET
AS AT 30 SEPTEMBER 2022

2022

Notes £
Fixed assets
Tangible assets 4
Current assets
Stocks 12,285
Debtors 5 392,035
Cash at bank and in hand 754,810

1,159.130

Crediters: amoeunts falling due within one year

6 (571.816)
Net current assets
Net assets
Reserves
Income and expenditure account

Members' funds

372.942

587,314

960,256

960,236

960.236

2021

11,251
413,525
661,589

1,086,365

{522,135)

392,926

564,230

957,156

957,156

957,156

The dircetors ol the company have ¢lected not to include a copy ol the income and expenditure account within the linancial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised tor issue on 22 December 2022 and are signed on its

behalf by:
P Louden R Keys
Director Director

Company Registration No. 00330041




THE MAIDENHEAD GOLF CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1 Accounting policies

Company information
The Maidenhead Golf Club Limited 1s a private company limited by guarantee incorporated in England and Wales. The registered
oftice is Shoppenhangers Road, Maidenhead, Berkshire, Great Britain, SL6 2PZ.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted are set
out below.

1.2 Going concern
At the time of approving the financial statements, the directors have a reasonablz expectation that the company has adequate
resources to continue in operational existence for the foreseeable fusure. Thus the directors continue to adopt the going concern
basis of accounting in preparing the financial statements.

1.3 Income and expenditure

Income and expenses are included in the financial statements as they become receivable or due.
Due to the Club operating under the partial exemption rules some expenses include VAT where applicable.
1.4  Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any

impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Land and buildings Freehold 2% straight line

Land and buildings Leasehold Over the shorter of the term of the lease term or the expected life
Plant and machinery 20% & 25% straight line

Other assets 20% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset, and is credited or charged to surplus or deficit.

L5 Stocks
Stocks are stuted at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises ditect materials
and, where applicable, dircet lzbour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition,

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the camrying amount of stocks over its estimated
selling price less costs to complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses are
also recognised in profit or loss.




THE MAIDENHEAD GOLF CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

1.6

19

Accounting policies (Continued)

Cash and cash equivalents

Cash and cash cquivalents are basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturitics of three months or less, and bank overdrafts, Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Sectien 11 “‘Basic Financial Instruments” and Scetion 12 *Other Financial
Instruments Issues” of FRS 102 o all ol its lnancial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company beeomes party to the contractual

provisions of the imstrument.

Financial asscts and labilitics arc offsct, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and scttle
the liability simultunecusly.

Buasic financial assers

Basic financial assets. which include debtors and cash end bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial Labilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements entered into,
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Baysic financial fiabilitics
Bas
classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the

: financial labilitics, including creditors, bank loans, loans from fellow group companies and preferenee shares that are

debt instrument is measured at the present value of the future payments discounted at a market rate of interest, Financial liabilitics
classificd as payable within one year are not amortised.

[rebt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade ereditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not. they are presented
as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently mzasured at amortised cost
using the effective interest method.

Taxation
The tax expense represents the sum of the tax currently payable and deferred rax.
The company is exempt frem corporation tax, it being a company not carrying on a business for the purposes of making a profit.

Emplovee benefits
The costs of short-term employee benefits are recognised as a liabil:ity and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or to provide termination benefits.




THE MAIDENHEAD GOLF CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

112

Accounting policies (Continued)

Retirement benefits

Payments te defined contribution reticement benefit schemes are charged as an expense as they fall dug,

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a straight line basis
over the term of the relevant lease except whers another more systematic basis is more representative of the time pattern in which
economic benefits from the leases asset are consumed.

Government grants
Governiment grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that the
grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in incorme when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in income when the proceeds are received or receivable. A grant received
before the recognition criteria are satistied is recognised as a liability.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements. estimates and assumptions
about the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions are based on historical experience and other factors that are considered to be relevant. Actual results may ditfer from
these estimates.

The estimates and underlying zssumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised where the revision affects only that period, or in the period of the revision and future
periods where the revision affects both current and future periods.

Employees

The average monthly number of persons erployed (including directors) by the company during the vear
was 24 (2021 - 21).

2022 2021
Number Number
Total 24 21




THE MAIDENHEAD GOLF CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Tangible fixed assets

Land and Plant and  Other assets Total
huildings machinery ete
£ £ £ £
Cost
At | October 2021 937,884 755,657 56,104 1,749,643
Additions - 26,606 - 26,606
At 30 September 2022 937.884 782,263 56,104 1,776.251
Depreciation and impairment
At | October 2021 604,042 731,763 20,914 1,356,719
Depreciation charged in the year 19498 17.878 9,214 46,590
AL 30 September 2022 623,540 749,641 30,128 1,403.309
Carrving amount
At 30 September 2022 314,344 32,622 25,976 372,942
AL 30 September 2021 333,842 23,894 35,190 392,926
Debtors
2022 2021
Amouats falling due within one year: £ £
Trade debtors 13,116 (1,013)
Other debtors (19911 14,756
Prepayments and accrued income 24.615 25,573
17,820 39318
2022 2021
Amouats falling due after more than one year: £ £
Other debrors 174215 374,207
The long-term debtor related to the income receivable due to the disposal of Harvest Hill land.
Total debtors 392,035 413,325




THE MAIDENHEAD GOLF CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 SEPTEMBER 2022

Creditors: amounts falling due within one vear

2022 2021

£ E

Trade creditors 35,933 36,010
Corporation lax 3,039 2,805
Other taxation and social sceurity 14,699 13,720
Other vreditors 518,145 469,600
571,816 522,135

Members' liability

The cempany is limited by guarantee, not having a share capital and consequently the liability of members is limited, subject to an
undertaking by each member to contribute to the net assets or liabilities of the company on winding up such amounts as may be
required not exceeding £1.

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following information in relation te
the audit report on the statutory financial statements is provided in accordance with s444(5B) of the Companics Act 2006:

The auditon's report was unqualified.

Senior Statutory Auditor: Mr David John Hunter FCCA
Statutory Auditor: D E Hunter Limited

Operating lease commitments
Lessce

At the reporting erd date the company had outstanding comimiiments for future minumum lease payments under nen-cancellable
operating leases, as follows:

2022 2021
£ £
171.201 234,549

Related party transactions

Members pay subscriptions en an annual basis, during this period of subscription all members who are company members are
related parties.

The long-terin debtor in the accounts directly relates to the deferred proceeds of sale of the land. Included in this are other
transaction costs incurred on behalt of HHPC Limited and will be settled at a point in the future.

Maidenhead Golf Club Limited has a charge registered against HHPC Limited.
The Gelf club entered into an zgreement with the Royal Borough of Windsor and Maidenhead with the intention of surrendering

the lease of the club land at a future date. During the period of this contract, rent pavable is suspended and as a result the rent is no
longer deemed a lease commitment.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



