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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

STRATEGIC REPORT
FOR THE YEAR ENDED 30 APRIL 2020

INTRODUCTION
The directors present their review of the business and the strategic report as set out below.
RESULTS

The Club reccrded an operating loss of £318,823 for the year ended 30 April 2020 against an operating loss of
£457,277 for 2019, The operating loss for 2020 Inciudes £81,451 of maintenance and refurbishment costs to the
Dining Room, Thomhill Room, information Room and Carris Bar. A fransfer of £81,451 (£31,429 in 2019) has
been made from the Maintenance Reserve to the General Reserve to cover thess costs. As at 30 April 2020 the
General Reserve has & balance of £1,381,298 and the Maintanance Reserve a balance of £210,104.

BUSINESS REVIEW

2019/20 was the first full year that reflected a new operating structure following the headcount reductions made
in November 2018, §f the costs charged to the Maintenance Reserve are excluded, the loss before tax for the
year was £234,660 against a loss for the previous year of £422,548, an improvement of £187,888.

Whilst the outcome was disappointing, it did represent progress and the reduction in the loss year on year
reflects the savings made in Administralion and House salaries and costs. Some of these savings were invested
In greenkeeping costs in line with our strategy of improving the quality of the courses. The final weeks of the
year were impacted by Covid-19 with a reduction In our external income from events, golf eocieties and visitor
green fees. As a result, Gross Profit was down by £153,413 agalnst the previous year, but this was largely offset
by the Income of £125961 which we received from the furloughing of staff under the Government's Job
Retention Scheme.

Total expenditure, excluding cost of sales and transfers to the Maintenance Reserve, was £3,075,092, a
decreass of £197,928 over the previous year.

Impact of COVID-19

As with all other golf clubs, COVID-18 has had a significant and ongoing impact on the finances of the Club. The
timing of Govemmant's directive to close the Courses and the Manslon created a high degree of unceralinty
because of its proximity to the membership renewal date of 1st May, but the Club has been delighted by the
response and support it has received from membars. We are also encouraged by the number of new members
that have Joined since the start of the year.

In addition, the closure and ongoing restrictions will have an adverse effect In the current year on the externat
income the Club recleves from golf societies and visitors, location filming and other external events. As a result,
all discretionary income and capital expenditure was put on hold, a number of supplier contracts were
renegotiated and most of the staff were put on furlough under the Job Retention Scheme. We believe that the
Club has taken all necessary steps to mitigate the effects of Covid-19 and that the refurbishment of rooms used
for external events, together with a lower cost structure and two quality golf courses should mean that it is well
positioned for a post COVID-19 environment.
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MOOR PARK GOLF CLUB LIMITED
{A company limited by guarantee)

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

PRINCIPAL RiSKS AND UNCERTAINTIES

The principel risks and uncertainties faced by the Board are economic, competition, employees, funding and
operational. The Board has taken steps to manage these risks appropriately within the club's governance
structure.

Economic: The risk is that economic conditions could lead to reduced subscription income and lowar income
from visitors to the club, whether golfing, social or weddings. The Board continually monitors trading to ensure
sufficlent measures are taken to meet the conditions the Club faces. The Board has also considered the impact
of COVID-19 on the Golf Club and believe they have taken all the necessary steps to mitigate the effects on
income and expenditure.

Competition: This risk stems from other golf courses and event venues in the area. The Board endeavours to
ensure that our pricing remains competitive whilst not undervaluing the Club’s brand.

Employees: The skills and development of our employees are a key feature of the service offered by the Club
and the development and engagement with the staff is important to the business. The Board continues to see
the staff as a major asset and encourages through the Chief Executive, individual and departmental
development with ongolng training.

Funding: The Ciub does require the necessary financial resources to maintain a Grade | listed building. It also
needs to ensure the efficient operation of its property and equipment. The Board foflows a policy of holding
sufficient bank balancss, with the cash position being regularly monitosed, and should the need arise the Club
has access to an overdraft facility with its bankers.

Operational: In a service business and a sporting environment there Is the risk of injury to members, staff and
visitors. The Board has reporting to it 8 health and safety committee and any incident Is Investigated.

FINANCIAL KEY PERFORMANCE INDICATORS

The Board approves a detailed budget and this is monitored at each Board mesting and also regularly at
finance meetings between the Chairman, Financlal Director, Chisf Executive and the Club’s Financial Controller.

The key performance indicators include sales in catering and the bar together with the relevant gross profit
percentages, the level of soclety, corporate and visitor green fees, and subscription income and entrance fees.
In addition variances in monthly expenditure are monitored.

MEMBERSHIP

As at 30 April 2020 the total membership in all categories was as follows:

2020 2019
Golf 1,018 1,046
Tennis 162 159
Others 247 271
Total 1,427 1,476

CAPTAINS

Your directors are happy to record the members appreciation for the excellent work undertaken in this difficult
period, both by your Club captain, Nick Rice, and by the Ladies captain, Helen Maclean.
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MOOR PARK GOLF CLUB LIMITED
{A company limited by guarantee)

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

This rgport was approved by the Board and signed on its behalf.

oooooooooooooooooooooooooooooooooooooooooooooo

Date: /8 07/ dor0
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantes)

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 APRIL 2020

The directors present thelr report and the financial statements for the year ended 30 April 2020,
Directors’' responsibllitles statement

The directors are responsible for preparing the strategic report, the directors’ report and the financial statements
in accordance with applicable law and regulations,

Company law requires the directors 1o prepare financial statements for each financlal year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of lreland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that pericd.

In preparing these financial statements, the directors are reguired to:

. select suitable accounting policies for the Company's ﬁnéncial statements and then apply them
consistentty;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient lo show and explain
the Company's transactions and disclose with ressonable accuracy at any time the financlal position of the
Company and to enable them to ensure that the financia! statements comply with the Companies Act 2008.
They ere also responsible for safeguardirg the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Resuits

The loss for the year, after taxation, amounted to £316,111 (2019 - loss £454,804).

Directors
The directors who served during the year were:

D G M Cull (Chairman)

R G Williams (Financial Director)

K Lumley

B Cuthbertson

E A Willetts

J T H Phillips (resigned 25 October 2019)
M S E Montgomary .

N J Rice (appointed 25 October 2019)
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantes)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

Disclosure of Information to auditor

Each of the persons who are direciors at the time when this directors' report is approved has confirmed that:

. so far as the director is aware, there Is no relevant audit information of which the Company's auditor is
unaware, and

° the director has taken all the steps that ought to have been taken as a director in order to bs aware of any
relevant audit information and to establish that the Company's auditor is aware of that Information.

Post balance sheet events

There have been no significant events affecting the Company since the year end other than those mentioned in
the strategic report. '

Auditor

The auditor, Hlllier Hopkins LLP, will be proposed for reappointment in accordance with sectlon 485 of the
Companies Act 2006,

This report was approved by the Board and signed on its behalf.
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MOOR PARK GOLF CLUB LIMITED
{A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF MOOR PARK GOLF CLUB LIMITED

Opinion

We have audited the financial statements of Moor Park Golf Club Limited (the '‘Company’) for the year ended 30
April 2020, which comprige the statement of comprehensive incoms, the balance sheet, the statement of cash
flows, the statement of changes in equity and the related notes, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and
United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financlal Reporting
Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

° give a true and fair view of the state of the Company's affairs as at 30 April 2020 and of its loss for the
year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards ere further described in the Auditor's respansibliities for the audit
-of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We belleve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors’ use of the going concemn basis of accounting in the preparation of the financial statements
is not appropriate; or

) the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the Company's ability to continue to adopt the going concemn basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other informatlon

The directors are responsible for the other Information. The other information comprises the information
inctuded in the Annual Report, cther than the financial statements and our auditor's report thereon. Qur opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financtal statements, cur responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF MOOR PARK GOLF CLUB LIMITED
(CONTINUED) .

knowledge obtained in the audit or otherwise appeare to be materially misstated. If we idenlify such material
inconsistencies or apparent material misstatements, we are regulred to detarmine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there Is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companles Act 2008
In our opinlon, based on the work undertaken in the course of the audit:

. the information given In the strategic report and the directors’ report for the financial year for which the
financial statements are prepared is consistent with the financlal statements; and

) the strategic report and the directors' report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material migstatements in the strategic report or the directors’ report.

We have nothing to report in respect of the following mattaers in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kep!, or returns adequate for our audit have not been
recelved from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or
. certain disclosures of directors' remuneration specified by law are not made; or
. we have not received all the information and explanations we require for our audit.

Responsibllities of directors

As explained more fully in the directors' responsibilities statement on page 4, the directors are responsible for
the preparation of the financial statements and for being satisfied that they glve a true and fair view, and for
such internal control as the directors determine is necassary to enable the praparation of financial statements
that are free from material misstalement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concerm basis of accounting unless the directors either intend to liquldate the Company or to cease operations,
or have no realistic alternative but to do so.

Page 7



MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF MOOR PARK GOLF CLUB LIMITED
(CONTINUED)

Audltor's responsibllities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstalement, whether due to fraud or error, and to issue an auditor's report that Includes our
oplnion. Reasonable assurance Is a high level of assurance, but Is not a guarantee that an audit conducted in
accordance with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, Individually or In the aggregate, they could reasonably be
expeacied to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibllities for the audit of the financial stalements is located on the Financial -
Reporting Council's website at: www.frc.org.ul/audilorsresponsibilities, This description forms part of our
auditor's report.

Use of our report

This report is made solely to the Company’s shareholders In accordance with Chapter 3 of Part 16 of the
Companias Act 2006. Our audit work has been undertaken so that we might state to the Company's
shareholders those matters we are required to state to them in an auditor's report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company's sharehoiders for our audit work, for this report, or for the opinlons we have
formed.

ik e al

Alexander Bottom ACA (senior statutory auditor)

for and on behalf of
Hillier Hopkins LLP

Chartered Accountants
Statutery Auditor

Radius House

51 Clarendon Road
Watford

Herts

WD17 1HP

oate: 798 feubindts  doto
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 APRIL 2020

Note

Income 4
Cost of sales

Gross profit

Ground and estate restoration project expenditure
Administrative expenses

House expenditure

Furlough grant income

Operating loss
Int‘qrest recelvable and similar income

Loss before tax
Tax on loss 9

Loss for the financial year

2020 2019
£ £
3.686,330 4,017,123
{1,001,671)  (1,169,951)
2,893,769 2,847,172
(1,333,181)  (1,224,977)
(840,993)  (923,027)
(964,389)  (1,156,445)
125,951 .
(318,823)  (457,277)
2,712 3,300
(316,111)  (453,977)
. (1,017)
(454,994)

{318,111)

There were no recognised gains and losses for 2020 or 2019 other than those included in the statement of

comprehensiva income.
There was no other comprehensive income for 2020 (2019: £NIL).

The notes on pages 15 to 28 form part of these financial statements.
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MOOR PARK GOLF CLUB LIMITED

(A company limited by guarantee)
REGISTERED NUMBER: 00327315

BALANCE SHEET
AS AT 30 APRIL 2020
2020 2018
Note £ £
Fixed assets
Tangible assels 10 3,026,677 3,275,479
Investment property 1 995,000 885,000
4,021,877 4,270,479
Current assets
Stocks 12 53,871 50,352
Debtors: amounts falling due within one year 13 45,785 193,764
Cash at bank and in hand 14 54,210 612,674
153,866 856,760
Craditors: amounts falling due within one
year 15 (1,760,071) (2,390,547}
Net current liabllitles (1,606,206) (1,633,767)
Total assets less current liabllitles 2,418,372 2,736,712
Creditors: amounts faliing due after more
than ons year 18 {128,970) (134,199)
2,286,402 2,602,513
Provislons for liabilities
Deferred taxation 18 (71,128) (71,128)
(71,128) (71,128)
Net assets 2,215,274 2,531,385
— 3 —_————

[
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MOOR PARK GOLF CLUB LIMITED

(A company limited by guarantes)
REGISTERED NUMBER: 00327315

BALANCE SHEET (CONTINUED)

AS AT 30 APRIL 2020

2020 2019
Nots £ £

Capltal and reserves
Maintenance reserve 19 210,104 291,555
Investment property ravaluation reserve 18 623,872 623,872
income and expenditure account 19 1,381,208 1,615,958
2,215,274 2,531,385

The financial statements were approved and authorised for issue by the Board and were signed on its behalf by:

R4 Widliow

................ T Y L T R Y PR IY PR Y PR Y]

R G Williams
Financial Director

Date: 18 /oﬁ /'10?,0

The notes on pages 15 to 28 form part of these financial statements.
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MCOR PARK GOLF CLUB LIMITED
{A company limited by guarantee)

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 APRIL 2020

At 1 May 2018

Deficit for the year
Utitisation of maintenance reserve

At1 May 2019

Deficit for the year
Utitisation of maintenance reserve

At 30 April 2020

Investment
. property Income and
Maintenance revaluation expenditure
reserve reserve account Total equity
£ £ £ £
322,984 623,872 2,039,523 2,986,379
- - (454,994) (454,994)
(31,429) - 31,429 .
291,665 623,872 1,615,958 2,531,386
- - (316,111) (318,111)
{81,451) - 81,451 -

210,104 623,872

[ ]

The notes on pages 15 to 28 form part of these financial statements.

1,381,208

2,216,274
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MOOR PARK GOLF CLUB LIMITED
{A company limited by guarantes)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2020

Cash flows from operating actlvitles

Loss for the financial year
Adjustments for:

Depreciation of tangible assets
Interest received

Taxation charge

" (Increase)/decrease in stocks
Decrease in debtors
(Decrease)/increase in creditors
Corporation tax (paid)/received

Net cash generated from operating activities

Cash flows from investing activities

Purchase of tangible fixed assels
Interest received

Net cash from Investing activitles

Cash flows from financing activitios

Net issue/ (repayment of) debenture loans
Net new/ (repayment of) finance leases

Net cash used in financing activities

Net (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:

Cash at bank and in hand
Bank overdrafts

2020 2019
£ £
(316,411)  (454,994)
412,611 414,896
(2,712} (3,300)
. 1,017
(3,519) 6,089
147,969 28,268
(696,269) 56,213
1,017) 22,855
(469,148) 71,044
(163,608)  (305,116)
2,712 3,300
(160,897)  (301,816)
(5,650) 20,500
(3.611)  (41,536)
(9,261)  (12,036)
(629,308)  (242,808)
612,674 855462
(16,832) 612,674
64,210 612,674
(70,842) -
(16,632) 612,674
———————— |
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MOOR PARK GOLF CLUB LIMITED
(A company [imited by guarantee)

ANALYSIS OF NET DEBT
FOR THE YEAR ENDED 30 APRIL 2020

. At 1 May At 30 Apri)

2019 Cash flows 2020

£ £ £

Cash at bank and in hand 612,674 (658,484) 64,210
8ank overdrafts - (70,842) (70,842)
Debt due within 1 year (833,699) (7,925)  (841,624)
Finance leases {234,808) 3,611 {231,197)

(456,833) (633,620) (1,089,453)

————————

The notes on pages 15 to 28 form part of these financlal statements.
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

1.

General Information

Moor Park Golf Ciub Limited is a company limited by guarantee and registered in England & Wales. The
princlpal place of business of the club is the same as its registered office, as per the company information

page.

The principat activity of the business is that of a golf club.

Accounting policles

2.1

2.2

23

Basls of preparation of flnancial statements

The financial statements have been prepared under the historical cost convention unless otherwlse
specified within these accounting policies and In accordance with Financial Reporting Standard 102,
the Financlal Reporting Standard applicable in the UK and the Republic of Ireland and the
Companles Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain
critical accounting eslimates. It also requires management to exercise judgment In applying the
Company’s accounting policies (see note 3).

Tha following principal accounting policles have been applied:
Golng concern

The financial statements have been prepared on the going cancern basis. Notwithstanding the net
current liabllities of £1,606,205 (2019: £1,533,767), the Board of Directors believe the company is
expected to continue in operational existence for the foreseeable future and meet its liabilities as
they fall due for repayment fer a period of at least 12 months following the approval of the financial
statements.

The Board of Directars, in making their assessment have cansidered the impact of COVID-18 on the
company and have conducted income and expenditure budgeting to ensure that the camany can
meet its liabilities as they fall due. The Board of Direclors believe that it can meet its liabilities with
cash inflows from operational activities, current financing, use of the furlough grant scheme and a
ranewed bank overdraft facility. As of the date of these financlal statements, the Company is yet to
renew its overdraRl facility with its bank, however indicative terms have been discussed and
documented in principal. As such, the Board of Direclors are confident that this facility will be
renewed at such a time as it is needed.

As such the Board of Directors consider it appropriate to prepare the financial statements on the
going concern basls.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
conslderation received or receivable, rebates, value added tax and other sales taxes.
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MOOR PARK GOLF CLUB LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

2,  Accounting policles {continued)

2.4 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impaiment losses, Historical cost intludes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation Is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation Is provided on the following basis:

Freehold property -2-20%
Motor vehicles . - 10-20%
Bunker refurbishment - 10%
Other ground assets - 5-20%
House ~10.-20%
Greenkeeper’s compound - 5%

The assets’ residual values, useful lives and depreclation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised In the statement of comprehensive income.

2.5 Investment property

It was identified that the property known as the "Watford Lodge”™ met the classification criteria of an
investment property under FRS102 section 1A as it is being held for the generation of commercial
rent. it has been revalued by the Directors each year from the date of transition being 1st iay 2015
and subsequently restated. Deferred tax has been calculated on the unrealised gain.

Investment property is carried al fair value determined annually by the Directors. No formal valuation
has been calculated by an appropriately qualified professional. The Directors were aided in their
estimate by local estate agents Robsons (Northwood) LLP. No depreciation Is provided. Changes in
fair value are recognised in the statement of comptehensive income. For ease of monitoring, the net
gains after deferred taxation is transfered to the investment property revaluation reserve, which is an
undistributable sub reserve of the profit and loss reserve.

The original cost of the property known as the "Watford Lodge” was estimated at £300,000 being the
estimated value in 1894 Including alterations made since, when the orginal freehold land and
buildings of the Company were purchased.
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MOOR PARK GOLF CLUB LIMITED
{A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

2,

Accounting pollcles (continued)

26

27

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis,

At each balance sheet date, stocks are assassed for impaiment. If stock Is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss s
recognised Immediately in profit or loss.

Debtors

- Short term debtors are measured at transaction price, less any impairment.

2.8

29

Cash and ¢ash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than threa months fram the date of acquisition and that are readily convertible to
known amounts of cash with Inslgnificant risk of change in value.

In the statement of cash flows, cash and cash equivalents ara shown net of bank overdrafts that are
repayable on demand and form an integral part of the Company's cash management.

Financial instruments

The Company only enters into baslc financial Instrument transactions that result in the recognition of
financial agsets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments In ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), Including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or recelvable within one year, typically trade debtors and creditors, are measured,
inittally and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or raceived. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in
case of an out-right short-tarm ioan that is not at market rate, the financlal asset or liabllity s
measured, initially at the present valua of future cash flows discounted at a markel rate of interest for
a similar debt Instrument and subsequently at amortised cost, unless #t qualifies as a loan from a
director in the case of a smali company, or a public benefit entity concesslonary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of sach
reporting period for abjactive evidence of impairment. It objective evidence of impairment is found,
an impaiment loss is recognised in the profit and logs account,

2.10 Creditors

Short term creditors are measured al the transaction price. Othér financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs and are measured subsequently
at amortised cost using the effective Interest method.
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantae)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDEO 30 APRIL 2020

2. Accounting policles {continued)

2.11 Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the statement of comprehensive income on a
straight line basis over the lease term.

2.12 Leased assets: the Company as lessee

Where assets are financed by leasing agreements that give rights approximating to ownership
(finance leases), the assets are treated as if they had been purchased outright. The amount
capitalised is the prasent value of the minimum lease payments payable over the term of the lease.
The corresponding leasing commitments are shown as amounts payable to the lessor. Depreciation
on the relevant assets is charged to profit or loss over the shorter of estimated useful economic life
and the term of the lsase.

Lease payments are analysed between capital and intesest components so that the interest element
of the payment is charged to profit or loss over the term of the lease and Is calculated so that it
reprasents a constant proportion of the balance of capital repayments outstanding. The capital part
reduces the amounts payable to the lessor.

2.13 Interest income

Interest income i8 recognised in the statement of comprehensive income using the effactive interest
method.

2.14 Borrowing costs

All borrowing costs are recognised in the statemeni of comprehensive income in the year in which
they are Incurred.

2.15 Provisions for liabllitles

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settiement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation.

Provisions are charged as an expensa to the statement of comprehensive income in the year that
the Company becomes aware of the obligation, and are measured at the best estimate at the
balance sheet date of the expenditure required to settle the obligation, taking into account relevant
risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the balance sheet.
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

2.

Accounting policies (continued)

2.16 Current and deferred taxation

The tax charge is caleulated using the apportionment method, as prescribed in the HMRC Business
Income Manual 24360. Profits arising from activity attributed to non-members are subject to
corporation tax, whereas profits arising from members ars not. Income and expenditure which are
not wholiy attribulable to members or non-members, is apportioned by the ratio betwaeen wholly
member and whelly non-member income. The non-member apportioned income and expanditure is
then added to the wholly non-attributeble member income and expenditure to create trading profits
or losses which are subject to corporation tax at the usual prevailing rates.

if the apportionment method creates a trading loss, this can be offset egalnst non-trading profits.

Deferred tax balences are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

» The recognilion of deferrad tax assets ia limited to the extent that it is probable that they will
be recovered agalnst the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Judgements in applying accounting policles and key sources of estimation uncertainty

The preparation of the financial statemenis requires management to make judgements, estimates and
assumptions that reflect the amounts reported for assets and liabllitles as at the balance sheet date and
the amounts reports for turnover and expenses during the year.

There are neo items in the financial statements where significant judgements and estimates are required.
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

6.

Turnover

. An analysls of tumover by class of business Is es follows:

Members

Entrance fees . .
Ground

House

All turnover arose within the United Kingdom.

Opoerating {deficlt)/surplus

The operating {deficit)/surplus is stated after charging:

Depreciation of tangible fixed assets

Auditor's remuneration

Fees payable to the Company's auditor and its associates for the audit of
the Cempany's annual financlal statements

Fees payable to the Company's audltor and its assoclates In respect
of:

Accounts preparation services
Taxation compliance services

2020 2019

£ ) £

1,980,441 1,879,355
66,993 52,026
388,646 427,020
1,270,650 1,657,822
3,696,330 4,017,123
2020 2019

£ £

412,611 414,897

[ ———— I — ———— ]
2020 2019

£ £

10,260 10,250
1,650 1,550

1,700 1,700

3,250 3,250

pom—— ] ]
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MOOR PARK GOLF CLUB LIMITED
(A company I!mited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

Employees

Wages and salaries
Social security cosls
Penslon costs

The average monthly number of employees during the year was as follows:

Administration
Ground
House

Interest recelvable

Other interest recelvable

2020 2019

£ £
1,817,854 1,849,262
162,662 166,993
70,393 68,423
2,050,908 2,083,678
2020 2019

No. No.

16 20

23 19

45 46

84 85
2020 2019
£ £
2,712 3,300
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

Taxatlon
2020 2019
£ £
Corporation tax
Current tax on profits for the year - 1,017
Taxation on profit on ordinary activities' . 1,017

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2019 - higher than) the standard rate of corporation tax in
the UK of 19% (2010 - 19%). The differences are explained below:

2020 2019
£ £
Loss on ordinary activities before tax (316,111) (453,977)
[——————] foe——————3
Loss on ordinary activities multiplied by standard rate of corporation tax in
the UK of 18% (2019 - 18%) {60,061) (86,256)
Effects of:
Expenses not deductible for tax purposes including apportionment
adjustrment 14,570 52,787
Depreclation for year In excess of capital allowances 40,106 34,486
Unrelieved tax losses carried forward 6,386 -
Total tax charge for the year - 1,017

Factors that may affect future tax charges

The company has estimated tax losses carried forward of £431,121 (2019 - £402,775).
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

10.

Tangible fixed assets

Cost or valuation
At 1 May 2019
Additions
Disposals

At 30 April 2020

Depreclation

At 1 May 2019

Charge for the year on owned assets
Charge for the year on financed assels
Disposals

At 30 April 2020

Net book value

At 30 April 2020

At 30 April 2019

Freahold
property House Ground Total
£ £ £ £
3,021,654 1,760,122 2,901,627 7,683,303
2,660 7,621 163,438 163,609
- (6,340) (104,737) {111,077}
3,024,204 1,761,403 2,950,228 7,735,835
1,304,106 1,353,105 1,750,613 4,407,824
94,292 80,322 132,564 307,178
- - 106,333 106,333
. (6,340) (104,737)  (111,077)
1,398,398 1,427,087 1,883,773 4,709,258
1,625,806 334,316 1,066,455 3,026,677
——t————a f——— - .~ —_— —————————

1,717,548

407,017

1,150,014

3,275,479

[—————— g ———— I -]

Page 23



MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

10.

1.

Tangible fixed assets (continued)

The net book value of assets held under finance leases or hire purchase contracts, included above, a
as follows; :

2020 2019
£ £
Plant and machinery 269,163 268,228

Investment property

Freehold
Investment
property
£

Valuation
At 1 May 2019 996,000
At 30 April 2020 996,000
. f——3

The 2018 valuations were made by the Directors, on an open market value. The Directors were assisted
in their valuation by local estate agents Robsons (Northwood) LLP.

The Directors believe that the valustion of the investment property has not changed significantly since the
last formal valuation as at 30 April 2018.

The original cast of the property known as the "Watford Lodge” was estimated at £300,000 being the
estimated value in 1994 including -alterations made since, when the original freehold [and and buildings of
the Company were purchased.

2020 2019
£ £

Revaluation reserves
At 1 May 2019 823,872 623,872
At 30 April 2020 823,872 623,872
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MOOR PARK GOLF CLUB LIMITED
(A company. limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

12

13.

14,

Stocks

Food and liquor stock
Other stock

Bar and catering stocks are independently valued by RSM Phoenix.

Debtors

Trade debtors
Other debtars
Prepayments and accrued income

Cash and cash equivalents

Cash at bank and in hand
Less: bank overdrafis

2020 2019

£ £

42,670 40,739

11,201 9,613

63,871 50,352

——— f————————— |

2020 2019

£ £

297 40,515

31,660 125,817

13,838 27,422

45,785 193,754

2020 2019

£ £

54,210 612,674
(70,842) .

The club holds a Centenary bank account as an agent on behalf of itls members that contribute 10 The
Moor Park Centenary Fund. The funds are held in a separate bank account to the general club funds. At
the year end £48,205 (2019 - £48,108) was included in cash at bank and In hand. There is a

corresponding amount included in other creditors.
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MOOR PARK GOLF CLUB LIMITED
{A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

15.

16.

Creditors: Amounts falling due within one year

2020 2019
£ £
Debenture loans 748,260 763,000
Bank overdrafts 70,842 -
Subscriptions in advance 494,249 1,023,634
Trade creditors and deposits in advance 98,054 211,912
Members' swipe card credit 84,037 70,491
Corporation tax - 1,017
Taxation and social security 40,871 57,187
Obligations under finance lease and hire purchase contracts 102,227 100,809
Other creditors 96,264 124,607
Accruals 25,287 47,190
1,760,071 2,380,547
. ——————— ]

The debaentures are non-interest bearing and are not secured. They were issued at par to fund capital

expenditure. They are repayable on cessation of membarship and are non-transferable.

On 24 January 2020, the golf club entered into an overdraft facility which is secured by a fixed and
floating charge with Barclays Bank PLC over all property or undertaking of the company. This facility

expired on 31 May 2020.

Credltors: Amounts falling due after more than one year

2020 2019

£ £

Net obligations under finance leases and hire purchase contracts ' 128,970 134,199
128,970 134,199

Net obligations under finance leases and hire purchase contracts are secured by fixed charges on the

assets concerned.
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

17.

18.

Hire purchase and finance leases

Minimum lease payments under hire purchase fall due as follows:

Within 1 year
Between 1-5 years

Deferred taxation

At beginning of year

At end of year

The provision for deferred taxation is made up as follows:

Tax provision on invastmant property revaluation

2020 2019

£ £
102,227 100,609
128,970 134,199
231,197 234,808
|— ~——— ] o —e
2020

£

(71,128)

(71,128)

[———]

2020 2019

£ £
(71,128) (71,126)
(71,128) (71,128)
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MOOR PARK GOLF CLUB LIMITED
(A company limited by guarantee)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

19.

20.

21.

22,

23.

Reserves
Investment property revaluation reserve

The investment property revaluation reserve represents the fair value gain on investment property as
described in note 11, net of the assoclated deferred tax provision as detailed in note 18.

Other reserves

Maintenance reserve: In order to mee! major repairs to the Manslon, a maintenance reserve is
maintained. During the year & transfer was made to release funds from this reserve for use in
maintenance projects.

Profit & loss account

The income and expenditure account includes afl current and prior period retained surpluses and deficits.

Company status

The company is a private company limited by guarantee and consequently does not have share capital,
Each of the members is liable t6 contribute an amount not exceeding £5 towards the assets of the
company in the event of liquidation.

Commitments

At 30 April 2020 the Company had future minimum lease payments under non-cancellable operating
leases as follows: )

2020 2019

£ £

Not later than 1 year 9,360 9,360
Later than 1 year and not later than S years 41,700 21,060
21,080 30,420

Related party transactions

For the year ended 30 April 2020, key management personnel remuneration including employers
pension contributions totalled £88,256 (2019 - £87,533),

Controlling party

In the opinion of the Directors, there is no ultimate controlling party.
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