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6%npany, ke convenicatiy deplt 30 by the Cempany i eon-
rection with any of its objecdy, pod i gaxey omoguy other
bpskn pees, whether manufaetaving ox pthexnise, which eon
in spely epinion, he eopveniontly carried un in conupciion
with any of the Company's ibjeets : §
S

e

(i Fis promate, provide, aequive, Jease, constiuet, carry aut
wianinin, impreve, alter, manage, work, eantial, snperintend
aml dispose of any works pnd conveniences which may. seem
diveotly ar indireefly conducive ta any of the Company's
ubjects, and to contribute to, subsidise, or otherwise assist
ar take part in auny such operations,

{3y "o enter into partnership or into any arrangement fox
shiaring profits, wnion of interest, yeciprocal concgssions, o
or eo-operation with any porson or gompany carrying on - |
ar ghont ta carry on sny business which this Company: 38 | .
gutliorixed o carty on or any business ox trangaction eapnble a
of balng conduetad so ag diveetly or indirectly to henefit this
fotpany, and te take ov othorwiss acquire and hiotd shares ,
or stock i, or seewrities of, and to subsidise ov otherwise ' 9
aswist any sack compony, and to sell, -hold, re-isspe with or -~ :
without gunrantee or otherwise deal with such ghares, stoek
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or geewritios, o SR ‘

(%) Generally to purchuse, take on Jense ot in exclange, hire or -
othernise aequive any real o personal property, and any )
rights or privileges which the Company may think necessary
o eontveniont, with referenee to any of its objeets, or capable _

- of belng profitably dealt with in connection with any of the .
(Company's wroperty ov rights for the time Deing, and in
particular any land, huiklings, easements, licences, patents,
‘machinery, ships, barges, rolling stock, plant and stock-in-
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Etorary, religions s eharitable institugions or  frages
sncieties, whether such nsfitutions or spedf-is he podely
soneeetedt with the business earried en by $he U oapany ox
wal, and fo nstitule and sepintain ARy ¢ op other
pstatlishment oy profit-shaving stheme ealentnted fo pdvancs
the interests of the Cowpany ar of fhe persons emplayed hy
the Company,

{m) Po sel} the undertaking of the Corpany, o nzy pard theves
of, for such considevation as tho Company may {hink fit, ami
in partientnr for shares, debentures, ov securities of wny.
other compuny having objeets altegethey or in pard similar
{o thogo of this Company, \

(1) Lo promote any ether compauy for the purpose of acyuiring
all or nny of the property, rights and liabilities of this Com.
pany, ar for any other pwypose which may seem dirnefly
ov indiveetly ealewlated to henefit &‘iaiggﬁgmyuny. : ‘

N

{0y Wo invest and deal with the moneys of the Company upon
smell seeuritios and in such manner #g muy from time to time
be determined.

(p) To reccive xoncy on deposit and to lend money to such
patties and on such terma ns may seem expedient, and in.
particulnr to customers of and persons having dealings with
the Compuny und to gunrantee the debts, oblipations and
contracts of any person, firm or eompany whatsoever, and |
to draw, accept, endorse, discount, issue nnd exeeute

_prowmissory notes, hills of exchange, warrants, debentures
and other transferable or uegotiable instruments and
generally to earry on any banking business which may seem
expedient,

{g) Mo obtnin any Provisional Order or Act of Parliament for
enabling the Company to earry any of its objects into effect
or for effecting any modificatien of the Company’s
constitution, '

{r) To raise, borrow or secure the payment of mongy in such
manner and on sueh terms as may seem expedient, and in
particnlsr by the issue of debentures or debenture stock,
perpetual or ofherwise, and charged or not charged wpen the
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sl aip any pact of the yaeperty of the Coxpany, both
present awd funire, ipcduding its nucalied eaniinl,

{s} To rempnerale ary parties For services rendesed, er do o
sendesed, (v placing or aesisting to place oy shares in the
Pompany’s capital, or any sebentures, dehenture stork, or
ather seenrities of the Company, or in or shout the fermeation
uf the Company, or the conduet of is husiness,

() o do Wl o auy of the abuve Hhings in nny paxt of the
world, and either as principals, agenis, contractors or others
wise, snd either alone or in conjunction with others, and

sither by or through agents, sub-contraciers, trustees or

athevwlse, : -

(u} To aell, mprove, manige, develop, lease, lot, mortpage, dis-

poze of, turn to account, or otherwise denl with all or any
part of the property and rights of the Company.

(¢} To distribute among the Members in specie any properiy
of the Company or any proceeds of sale or disposal of any
property of the Company, but se that no distribution
awnounting to a veduction of capital be mnde exeept with the
sanetion (if any) for the Gme being required by law,

() To do all such other things as are tocidental or eonducive
to the attainment of the above objeets, or any of thew.

And it is herehy declared that the word * company * in this clause
shill be deemed 1o include any partnership or other body of persons,
whether incorperated or not ineprporated, wid whether domiciled in
the United Kingdom or elsewhere.  None of the sub-clnuses of tlhis

clause, or of the objects thevein specified, or the powers thereby con- -

forred, shall be deeined subsidiary or auxiliary mwerely to the objects
mantioned in the first sub-clause of this elause, but the Company shall
haye full power to exercise all or eny of the powers eonferred by any
part of this elaase in any part of the world, and notwithstanding that

“he business, wdlertakityg, property or acts proposad to be transacted,

pequived, dealt with or performed do not fall within the vbjects of the
Brat sub-clanee of tiis clause.

Peoyided that nething herein vontained shall empower the Com-
rry on fhe buginess of assiranes or ty grant annities within

pany o eg
of the Assurance Companies Act, 1000, as extended by

the acaning
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s wehich these Acts appss- S jf

‘e linbili » Members is limited, Lowm

4. 'The linbility of the Members P

6. "Fhe share eapital of the Company is £125,008, divided uto o

50,000 shaves of £1 ench and 375,000 shinxes of 45, sach, ¢ e
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WE, the several persens whose names and addresses pye subgseribed,
arn desivans af Ledag formed ints a Company i puranonee of ghis
Memorandnm of Asseciation, and we yespeetively agreo fa take
the number of shares in tho eapifal of the Cmnpmw #0f opposiie
auy respective names.

WAMES, ADPREZSES, AND JEGCRIPTION GF SURSCRIDERS,

W VETITE D

Nember of

Grdipary Bhares

taken by oach
buhsewil_m.

ARl Hﬂ.“f g /fﬁiﬂw«l/m
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3¢l
Datedt the 23 day of %Wdﬂ y 1937,

Witness to the above Signatures—

2, Ay

6 ek

Rt

b, 3@%@.%@&1 Qreatdr

o

wlow. 40 2

Fo M)m %mm MMW

rd

-l
“

. .
Dele s S S SR D

—y

i~




[

[N

T Tt eize

e

T T T R R T T A

COMPANY FIMITED BY [SRARES,

Asticley of Asmociation
e 7 JAN 595“
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THE BARRACKS FABRICS PRINTING.

> COMPARY LxMiTED
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TABLE A

1. ' vegulutions in Table A in the First Sehedlule to the C’omu
punies Aety 1029, shall not apply to the Conpany exeept 50 far as h
same ave repested or contuined in these Articles. .

bt

INTERPRETATION.

8 in thoe Avtelos the words standing in the first ¢olunm of the

table next hereinafter contained shadl bear the meanings set oppesite
to them respectively in tle seeond eelumn thercof, if' not inconsistent

witli the subject ov eontext im-

/
1

Wonbs. } MranIxGs,

Phe Act e The Conipanies Act, 1929.

The Seatutes .. | e Companies Aet, 1910, pud every other Act for
F the time heing in fores vuncerning joint stock
5 conpanies and affeeting the Company.
| -

"Phege Articles .. i Mhese Artieles of Assoviation and the repulations
i of the Company for the thme being in foree.

Mireotors L The Direetors for the ime being of the Company.

Fhee w b e pedetersd offive for fhe thme being of the

tempany.

110
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Bl o e The emumon Seal of the Sompany.
Aot . e Calondap montl

Fivaneial yenr ... | Ineludes fwanein] pernd. ‘ o

I!obeiﬁmm o ] Incdudes Debenture Slack,

Thy lwd wy 1 Inelundes honus, o

In wiiting o} Written, printed or lthogrophed ov sisildy
expressed in all ar auy of these or any olher
modes of representing or reproducing words,

Awd worde huporting the singular numher only shall includs the
plural nember nnd vice vérsa,

Words importing the mnseuline gender onlv shall nwlude the
feminine gender, and

Words importing persons shall include corporations, "

)i . =
Subjeet’ as aloresaid, aay wordr or expressions defined i m tha

Statutes shall hez’cr tho same meanings i these Artieles,

BUSINESR,
B 3 The Cmnpmw ghail forthwith enter into an Agreement wwith
BJALP. Holdings Limited in the terms of the draft Agrénmeal, & 0opy

whereof has for the purposes of identification been subseribed by

Tdward Colemen Simmons and Harold Harrison, Solicitors of the

Suprenie Court, and the Directors shall earry the said Agreement into
effeet with full power, nevertheless, at any time and front Hime & time
to agree to auy modifieation of the texws of sueh Agremnent and either’
before or after the execntion thereof, The Company ghall enter into
the above-menticned Agreement subject to such alterations or mndifica~
tions (if any) as aforesaid and the validity of the said Agreewment shall
not be impeached nor in anywise affected, nor shall any claim be made,
on the ground that any of the Vendors as Promoters, Dircetors or

otherwise stand in o fidveiary position towards the Company, or that,

the Bourd is net independent vr that the parehase price pavabie hak

%
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brers bned withewt any yalpation uy uapon any ground whalever, sund
Ciots Maraler of the Company present or fature sholl he deemed to
2 R Fomuney an this hasis, :

T
.t
¢

& Whe Company shall daly eomply with any provisions of the
sitatutes as ta the minjnm subseription on which fhe Campany wmay
prased foap pllotment of its shaves, :

e “Lhie basiness of {he Company may be commensed ag goon after
thor Ineorporation of the Company as e Divectors can obtain 1o
eertifteate of the Registear of Uoxapauies by Scetion 94 of the Act,

G Babject as sfovesnkd, any branch or kind of busingss.which by
the Memarandum of Assacintion of the Company, or these Articles,
it either expresaly or by implication authorised to he undertaken by
the Company sy ho undertaken by the Direetors at such time or times
e fhay shnll think fit, and fuethor, may be suffered by them to be in
nbeynne, whothor sueh branck or kind of business may have been
aetonlly commuenesd or noty so long as the Directors may deem it
axpedient not to commpnee or proeced with such branch or kind of
huginess,

.

7. Phe Ofice shinll Lo at such place us the Directors shall from

time tu time appoint,

CAPITAL

N

8. "he Shave Capital of the Company is £125,000, divided into
T 50,000 Six per Cent. Cumulative Preference Shares of £1 each and
S5O0 Grdinary Shares of 4s. each.
The saidHix per Cent, Cumulative Preference Shares eoafer upm
the holders thercol the Rllowing vights and privileges and are subjest
fox thie fotlowing conditions and restrietions, namely :— ’

(1) The right t reveive out of the profits of the Company which
it shall Yrow time to time be determined 1o distribute hy
way of dividend o fived cumelative preferential dividend at
the vate of gis per cont per amnum on the capital paid wp
on the said dmudative Prefoerence Shares in priovity to
any payment of dividenid to the holders of any other clnsses
of sherey in the eapital of the Company,

L
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(23 The sicht I 5 winding np f sepayment of dho el qaad
: p en the eaid Crnmiative Preferense Showes dogriher Witk
: g sum equisalent o all avrears (if awy) of the add fed
W enmulative pxefg.pentiak dmmpnﬂ sherson, whether forned

‘a or Seclarel o nof ap fo the date of {he conmencement of
the winding up in prierify toany sttier chsses of shares in

i the capital of the Company,

i (3 The said Kix per Cont. Crnglative Profopenes Hhares shall

nat confey soy further or other vight to pariicipate in profits
or assets,

CoianaiCe = L

——
7

o {iubject to any speeinl vights to he attavhed to shoxes n any
inereased capital, the remainder of the profits detormined to be dis
iributed and the surplus assets in R winding up are distribuiable
amongat the Ordinary Shavekelders in proporiion to the eapital paid
up on the Ordinary Shaves held by them respectivilys

L‘L_\

SHARES,

8, Saveinso far as any partienlar transaction may he anthorised
By the Statutes, no part of the Tunds of the Compony shall be employed

10. The Company moy poy a commission to nny person in
considerntion of his subseribing or agreeing io subseribe, whether
whsolutely or conditionally, or precuring or agreeing to provare sob-
seriptions, whether absoluts or conditional, for any shares in the eapital
of the Company, such commission not to exceed 10 per cent, of the
‘price at whivh the shares ave issucd, or an amousd eruivalent therete.

BN

‘ © 11, Any such commission may be paid in cash or in Tully puad
shares of the Company at par, or partly in one way and partly in the
other, as may b2 arranged. The requirements of Seetions 42, 43, 44
and 108 of the Act shall be observed so far ag upplicable.

o 12, Where any shares are fssued for the purpose of raising money
to defray the expenses of the construetion of any works or buildings

lengthened period, the Uompany may pay interest on so much of such
share capital as is for the time being paid up for the period and subjeet
v the conditions and restrictions mentioned in Section 34 of the Act,
sud ay charge the same fo capital as part of the cost of {he construe-
tion of the werks, buildings or plant.

Sk bl 7 i et e

I et ot

PR

- . in the purchase or in loans on the sconrity of the Company’s shnyes,

or the provision of any plant which eannot he made profitable for a.
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B The whages phall be at e disposal of the Divectors, and they
poas iy romt eptions aver, ap stherwise deal with or dispese of
P s o ey pevenes b el Hoes and genepally on ench forms pnd
(opeitionss g thoy think proper, suhicct always o the previsions of the
covid grecinent as b the siares to e alletied in pursuanes {hepeaf, L
an Pl e shares Balt be fssed at o diseount, exeept Tn acordance
with Sevtton 49 of the At 0

th  IF twe op move pevsons npe vegistered as joint holders of
any ehmee, any one of sueh persons may give effoctual receipts for nuy
dividemdn, nuses v othar meneys payablo in vespeet of such shaxe,

1% Mo person shall he recogrised hy the Company -as holding
wiy shaze apon auy trust, ond the Company shall not he hound by or

reronise any eguitalite, eantingont, future ox pefial interest in any

shiave ox aoy interost in any fractional part of - e, ar (exeept only

as by these Avticles otherwise oxpressly prinvided u. as by Statute.

reqrired or under an Ordor of Court) any othee vipht in respeet of any
ahiave, except an ahsolute xight to the entirely thereol in the registered
olter, op bt the case of n shave wareant in the hearer off the warrant
o the fime heing, \ ‘

AN .

16, Hyery Membier shall without paysent he entitled to vTeeeive
within two mounths ofter allotment ox jodgment of transfer {or witien
such ather period as the conditions of jushe ghall provide) a rortificate
saulee the Seal for each class of shaves held by him hearing the auto-
sraphiv signataves of ane ox more Directors und the Seeretary, or some
otfier povson appointed by the Direotors, speeifying the shares allottad
or teanstorred to him and the unount paid up theroon; provided that
the expression © teanstor” fox the purposes of this Article meons a
trnnsfor duly stamped and otherwise vulid and does not inelude such
q teansfer ag the Company is for amy reasen entitled to refuse to
regeistor and does not rogistery provided alse that in the vase ol joint
heldogs the Cotnpaay shiall not he hound to issue more than one certifi-
pate i yespeet of awh elasg of ghaves to all the joint holders, and
siolivery of such eextilieate to anyone of tiem sholl be snificient delivery

o nll.

14 I say suel certificate chalt bie worn out, defaced, destroyed
o losh, 38 1aay he yenevert v zuelt evidenee being produced as the
Pperdors shial peeuire, ami s vase of wearing out or defacement on
detigoby e o the ald eeptifieate, aml o case of destroctivn or loss

N

(g oncsetiae af euels indonmity (if any) awd in eitier ease on payment
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y of suel s, Bot exeepdmg one skl as the Plwwctors sy dvowm
: fime o fine resgrire.  In eawo of destraction ap Joss dhe Mewbar 49
i : wchom such repewed eortifieato is giver shall also hear and pay 1o $he
& Company all expepses incidental e tho investigation iy the Compony
;: of the svidenes of sueh destruction or Joss and o such ndemaity,

*E ‘ 18 No shazebalder shall be entitled to receive any dividend
5‘; o 5 o tn he presend ay vote at any meeting o3 apon a poll, or ta exervise any
\i- 5 prisilege as a Member, until he shadl have paid all ealls Jor 1k timg
{ ‘ | . heing due aad pavabie on every share held by him, wheiher nlﬂ‘w ay
j< - AR Jointty with any other porson, tugeﬂmr with interest and expenseg 47
éé , any) L .

LIGN ON BHARBS,

, IJ ‘1‘110 %mpnm‘ shall hove = first g pm'nn,unﬂi Hen zm?i o}m: ,g,x /)
: , - = on all the shires not fully paid up registered in the name of & Member
S ‘ . (whetlwr sq}ﬂ\- or jointly with olhers) for all moneys due to e (‘mn» -
ST : pany from him or kis estate, cither alone or joinily with wny sther
- L PR porﬁaun, whetlmn a Momber or not, and whather sueh moneys Sgpss
I presently paguble ox not.  The Cmnpany’s ‘='~‘n (it any) on a share ahall":
E’ o 9,\tend to all dmdends payable thereon, ” .
. L . 5 Mo
g L ' 3 For the putpose of enloreing such lien the Direetors may sell
all or mn' of-¢he shares subject thereto in such manner as they Hank

Ait, but 1o sale shall be wade until such time as the moneys are presently
payable, and until & notiee in writiye staling the smount due ,.md
demanding payment, and giving notice of intent n to e 3. fauli,
shall have been served in such manner ax fhe Dircetors €hali wank hi
on such Member or the person (if any) entitled by transmission to the
shares, and default in payment shail have been made by him or thew ..
for seven days after sueh notiee.

145

A P e 2 e o
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G T TR e
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21, The net proeeeds «f any =ueh sale shall be applied in or
, towards satisfaetion of the smount due, and the residue {if anyY shall be
TN . paid to the Member or fhe persine (if any) entitled by transmission o
' : the sharves; previded always that the Company shall he ontitted to a
. lion apon suel vexidue in vespeet of any meneys doe to the Conipany \
L © bt not presentl) payable ke o (hat which it had upsn the shaves
" inunediately hefore the sale thereof, -

s

N

: -7‘
e Y

, 22 Upon auy sueh sale as aforesnid, the Diveetors may authorise -
sl porsoR to transfer twe shaves sold to the purchioser sud way
SR cutey the pureliver’s name in the register as Lolder of he shares,

T e
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e ke pracekieer shall ot Te hened fo gee 0 the yegalarity oF xghdity
Gt eon b plfcted B gy irregnlarity or insalidity in the prereedings.or
P prvsd o se tn e applieation of the purcbase monoy, and séler
pie popa b been enterpd in fhe pegister the validity of the sale shall
net b ropeached iy nuy perso, and the remady of Any person
i arieved hy Gie sk shall Lo §n damages enly and painst the Company
¢ sl

(ALLS ON BHATRES, SN

i e Uiteetors may, subject to the yepulations of ke
Artiefo s rad toany couditions ef allotment, from thoe to timeawpke
sk colls upon the Asreteldors in weapcet of nll moneys wapaid on
Moty shares as thoy think fit, provided that fourte days' notice at
feqat fie giver of cachl eall, and eacehi sharcholdor shall be Jadblo to pay
by winanait of everg call go made upot Tim {o the persons aud ab the
K and plaeos appointed by the Divectors, A call moy he made
payable by instaliments, A ol shelh he deoised to have heon made
e soon w tie resolution of tie Divoctors anthovising sach eall shnll

have heer pagsed,

ny, Mhe joint lolders of o share shall e jointly and sevorally
fiahle to pey all calls and instalnents in verpect thereof.

03, Tf befere o on the day appointed for payment thereof a evll
ot instalment payable in respect of o shave is not puid, the person
fvom whom the amount of the eall is due shall pay intercet on such
pitannt b the rete of 10 per cent, per annum from the day appointed

for payment thexeof to the time of netual puyment, bul the Divectors
shall have power to remidt sieh interest or any part thereof,

26, Anv suin which by the termw of allotment of a shave is made
paveble upou allotment or at sny fixed date, whether on aceount of
the omoent of the shave or by way ot preminm, and any insinlment
of a esll shudl, for all purposes of these Avticles, . deemed to be a
caell duly viode and payable on the date fixed for payment, and in ease
of rowypayment the provisions of these Articles us to papment of
iuboveat aud espenses, forfeitare and {he Hike, and ail uther the relevent
provisiong of the Statetes or of these Avticles ahall apply a8 i such
e were @ eall duly saade ol notified as hievrehy provided.

e Pl Pipectors mgy from tae to tine make arrangements on

ok
Mo Tuoie o <hved For 8 Miftereten Between e Lolders of such shares

e
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S the gmannt of xolls in B pota pnd 3 fhes time of payment of aeh
aits,
aq, The Direetors pas if they think Gt xpcelae Lgomn gy shore
Blder willis fo udvanee the saine oth or any pord of the mERers dve
pyon his shares payond The suns aetnally ealled ap fhexeon, *md_f“!“m
il or apy of the monsys & advanesd the Direclors Wway {amtid the
corae wonld, ImE for suel advasce, Lieeame prevently gavalie) pay ov
allow such interest (3ot pxcocding withowt tha consent af o Senegnl
Afoeting 10 Dev cont. PR BRI A8 WY b aggeeed wpon bepaeen dhew

andd such shareholder. in wddition to the dividend payable upon sueh’

pad of the sharo in vospect of which suel advanes hos heen pace A8 18
actually eatled up. No sun paid up in advanee of colls shall eplitle
tho holder of n shave in respeet thoraef to gny poriion of & dividend
anhsequently declaved in respeet of any pesiod prior o the dale apon
v hieh sueh sum would, it for gieh payment, bheeome prerently payable,

PRANSFER DF SIARES, .

o, Subjeet to the vostrivtions of these Articles, any Momber may

(ranster all or auy of his ghavos, hut every transfer must bo in writing
atul in the nsual common form or in such other form ns the Direclors
way approve, wnd must be loft nt he Ofice, accompanied by the

cortificnte of the shares to be {roneferred, and sueh olher ovidenes

(it any) as the Divectors may yequire to prove the title of e fifending
{ransferor. '

20, The instrament of transfer of 2 share shall he ghemed hotl
by the transteror and the tramsleree, nnd the transieroy xliall be deemed
to veniin the holder of the share until the name of the trausferes is
optered in the register of Members in vespect thereaf.

81, The Dircetors may, in their dic eretion and without assigning

" any veason therefor, refuse fo regisler the transfer of any share {not

hoing o Fally paid-up share) to any gevson whom {hey shatl not approve
s tramsferee, The Diveelors may also refuse fo register any {ranslor
of shares o+ which the Compauy has a lien,

82 I the Directors refuse to register a transfer of any shayes,
they shall within two menths atfer the date ou which the {ransfer was
fodged with the Company send to the transferce netiee of the refusal
az vegrived by Seetion 66 of ke Aet,
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| ki Feey mot pueopsiing 2s B3 for each fransfer, as fhe
Bocetone sony frem tiwe o fime dofepmine, moy be charged fov
vt rrothen of o teancer

Lol 4
[

o Theve ohiph be paid to the Company fu respeet of the
weoi-trathm of any probate, fefters of administration, codlificato of
wsgrRage o deadly, fawer of attorney or other doerment relating to av
ot the tible to any shaves ov fop innkiing any entey in the Reglster
ji%eetkmy e Mtle o nuy share, sueh feo, not excending P8, 6d., as the
Daetors way from thns to (e requive or presexibe,

di- The vogisteation of teansfers may Le suspended and the
Repistor o Meathers ¢loved during the Tourteen days inpnediately
preerdieg every Ordinaey (Gonorad Meoting of the Compauy, and at
sovde oblee Lionss {3 any) and for such period as the Dircetors may

from tivoe ke e delerntine, provided adwaye that the vegister shall

b be elacod for move than thivly days in any year

36, Nothing horein contained shall preclude the Directors from
allowing the allotment of any sliuve to bo venounced by the allotice in
foavenr of some ofher person.

5

o )
™

TRANSMISSION OF SUARES.

(b

9t In the case of the death of & registered Member, the survivors

or sievivor, whove the deceased was a joint holder, and the execntors”

ot pelriristrators of the deceased where lie was o sole or only surviving
hoteder, shall he the only persons vecognised by the Company as having
any title tu his shares, but nothing hevein contained shall release the
patate of n decpased holder {whether sole or joint) from any liability
i pespeet of any share solely or jointly held by him.

S%. Any person becoming entitled to o registexred share in
sonstiettee of the death or bankmpley of any Member muy, upon
pivslieing sueh evidence of title as the Directors shall zeqnire, and
eulsfeet av hervinafter provided, cither be registered himsell ns holder
oF the shate, or eloct to have some persen nominated by him registered
a4 the teanaferee titereof,

au fy He persen so hecoming entitled shall eleet to be registered
rraidl, ho chatt deliver vr send to the Company i notice in writing
sbezeend by Ribnn arel Sating thek ke ao eleets,  Ior all purposes of these
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Articles velating to $he rogistration of francors of shares, sudh netien
«hall ke deemed to be a fansten and the Direetors shall hyeo o snine

awer of refasing to give effect {hepets by pegistintion as il ihe m\"ﬁzm
npon which the transuiszion tank Phaeo Jiud Rot REORTES 2o the wodice

were b tronstey excented by the persol from whom e 0o oy frans-

mizsion is derived, K

40, 1¢ the person 0 heeoming entitled shall eleck 10 have W
nominee vegistored, ho shall testify his elocfion by exeenting o Jis ¢ !
nomines o teansfer of such share, Tha Directors shall hove, zespeet
of transfors so exeented, the same power of refusing repistration as 3 ¢
{ha ovent upon which the transmission todk place had not ovearyed, - ¥
and the transfer were 8 transfer exeeuted by {lie pevson {rom w‘}}om i
(ha title by transmission is devived, 2

41, A porzen entitled to s registeved shave hy {ransmission shall - &

ho ontitled to receive and give discharge for any dividends or ofher 7
moneys payeble in respeet of the share, hut he shall not be enfitledin .

~ yespect of such shove to yoceive notices of or to attend o vole af 5 /
meetings of the Company, o (suve ns aforesaid) to any of the ¥ights = o/
or privileges of a Member, unless and until he shall huve beeome & y
Acwbor in respeet of the share. /

FORPEITURE OI' SHARES. ;oo

42, If ony shareliolder fails to pay the whole or any part of nnzs’r
onll or instalment of a eall on or before the day appointed for the poy- O
ment thereof, the Directors may at any time therealter during sach
Hme as the call or instolment, or any part thereof, remaing unpaid,”
qerve o uotice on him or on the person entitled to the share by frans-
mission vequiring him to pay such call or instalment or such part
thereof as remains wnpaid, together with any acerned interest aml any
expenses ineurred by the Company by reason of such avn-payuient.

43. "Mhe notice shall name n Tarther day (ot carlier than e
expiration of seven days Trom the date of the molies) on or hefure
which sueh el or instalment, ur such paxt thercof as aforesaid, and
all sucl interest and expenses as aforesaid, ave to he paid, It shall
also name the place where payment is to he made, and shall state that
i the eyent of non-paymeent at or before the time and at fhe place
appuinted, the shaves in respert of which such ezl was made will be
jinkle 1o be forfeited.



(YN

ok
&4, 1§ the segicements of oy sach notiee ae afuressid ave not

o pded by any share moespect of which suck notice has been givey
ey e% any Srae therealter, hefore payment of all ealls, interest and
csprmses shee Bis epeet thereof has heen made, bo forfeited By 4

retedntfon of tim [dveetors ta that effect.

&% A Serfeiture of shiares undor he preesding Articles shall
inhide gl divideds declarad i respect of {he forfeited shares snd
not aebgatls paid Tefore the fovfaitare. | S

0 » W,

46, When sy shave hios been foxfaited in aceordanes with theao

Attieles, nuitiow of the forfeituve shall torihwith Je given to the hqldﬁgf

of the shave, or the person cutitled to the share by trondmission, &

)

the cave may by and an entey of succnitico hinving bran given, and “ )
uf thio Lurtoltare with the dade theveol, shell forthwith bo made B the- " o -
Regiater of Mewbers opposite to the entry of the shares wabide - 7

-

fapleitute dhall o in any manner invalidaled by eny omission or

wersleot fo give suek aotice o v make such entry ds aforesnid.’

% N

47, Motwithstaading any  soeh forfeilure as, aforesaid, the
Digectors may at wiy Yme hefore the forfoited shure has been other-
wige disposed of, peemit the share so forfeited to he redeemed upon
the terms of puyvinent of all calls and interest due upon and expenses
ineuered in respeet of the shave, and upon any Parthier or other terms
they niay think fit.

48, Tivery shave which shall be forfeited shall therenpon become
the property of the Cowmpuay, aud may be either zold or ve-allotied, or
ptlierwise disposed of, cither to the person who was helore forfeiture
the holder thereof, ov entitled thereto, or to any other person, UpoR
sueh torma amd in such mamier as the Dirvectors shall think fit, and
whethor with or witheut all or any part of the amount previously paid
on the share heing evedited as paid. The Directors may, if necessary,
autiorise shine person to transfvr a forfeited shnve to any sueh other

pevaon a8 afa poaaid.

49, A porsam whoese shareg have been Jovfeited shall. notwith-
chpdime. he Biakie by pay to the Company all ealls made and not paid
cn sl shares ab the e of forfeiture, with interest thereon to the
Tt of payneat of such rate aut pacesding 10 per vent, Per snnum as
pi. Mpeeters alinf phiwl: fit, Bn the samie manner in ufl vespects as if
6o ebeges burd ok heow Portoaded, and to satis{y ali (1€ any) the claime

st o ook kel B Holsprnd pmkehit fiuve enforeed in respeet of
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the shave ot the time of forfeitme withont aay dednction or pllewaney
for the ¥alae of the shares at the time oF forfeitwie,

H The forfviture of a chare shall fncolve the exginetion o the
trine of ferfeltnge of ol interest in and all ofois and Qenends deins
the Cappany in respect of he share aud it other rights aud lghdlities
ineldewtal ta B share as hetween the persan whose share s fupfeited
ﬁmi the (Company, exeept opdy sueh of thuse vights apd Hahilitles as
;m* iy these Articles expressly suved, ov a5 e by the Sistates gl

Cor fgesed in Bie ense of past Members, .

Ak A statatory declaration n weiting that the declarant §s g
Director of the Company, and that a shaye hns heen duty furfo)t&_\d in
pavanance of these Artieles, and stating the time when it was forfeilod,

- shall, s against sl persons clsiming ie be entitled to the share, e

conelupive evidence of the facts therein stated, and such decdaration,
togethor with a eertificate of proprietorship of the share under 1
Seal delivered {o o purchuser or alloitee thereof, shall (subjeet o the
exccntion of any necessaxy transfer) conslitmte a good title to the
share, and the new holder thereof sliall be dischuyged from ol eolly
made prior lo such purdigse or allotment, and shall 20t be bound to
see to the appliention of the purehnse money, it any, nor shall his
title %o the share be affected by any omissing, irvegulnrity or invalidity
in or relating to or conneeted with the proceedings in reference to the
forfeiture, snle, ve-allotment or digposal of the share,

CONVERSION OF SHARES INTO STOCK.

52, ‘Che Company may, fyom time 1o time, hy resolution of a
Qexteral MMecting, convert all or any of its paid-vp shures into stock.

, and may from timie to time, in like manner, re-convert sueh stook info

paid-up shares of sny denomination.

53, When auy shares have been converted into stoek, the sevoral
holders of sueh stock may transfer their respective intorests therein,
or any part of such interests, in such monner as the Company in
(eneral \ieetng shall direct, hui in dofanlt of any sueh direction, then
in the same manter and subject to the same res guiations as and subject
to which the shares from wihich the stork avese might previously to
eonverdion have been transforral, or a9 hear therelo as virenmstanees
will admit, But the Directors may, if they think #t from Gme to Hme
fix the minimumt amount of stoek transferable; provided that such

i



ponnnsmy shall net eyeeed the pord g
; Wb eyeeed the pendanl prooust of the gh
w Rl $he ahaels presa. e e fro

it The ceveral holders of steck shall Be entitled to parficipate
w the dividends and pRofits of the Company asconding fe o smognt
wff tzhmﬂ respective interests in soeh stack, and m;éh iizt.ex-ests -ézima izi
pregesrtion e the amonnt thereot, confer an the Bobiders erenf mﬁm
pivedy the same privileges and sdvantages fop the 'pMpﬂéfé af mﬁﬁ@*
at meetinge of the Company aud for othr parposes fis if thoy hsls:i
Eﬁﬁi:! shasos from which the stock aross, hut g thet mene of such
privileses o advantages, exeept the participation in the dividends,
g'A:(iﬁlfi ad gssats of the Company, shall he conferred by any such
atiguot pavt of consolidated stack as wounld not, if existing in shares,
fave eaulerred sweh priviloge or advantage, -

G5 All sueh provisiows of these Articles (other than those
refiting to shave worsants) as ave applieable to paid-up sharey. shuil
apply to stock, aud in all anch provislons the words © share” and
' gharebolder * shall include “ stoek > ans 4 gioekhotder ré:speetwi?ly.

SHARE WARRANTS,,

S The Compuany is her@\,\y..aut‘lmriseﬂ to iasne share wurrants
uncer the powets given by the Act, and the Directors may secordingly
with respeet to any shares which axe fully paid up (in any ease in ~which
they shall fa their discretion think fit so to do), upon an application
in writifg sigued by the person registered as the holder of such ghares
pod anthentieated by such statutory declazation or other evidence (if
any} as the Divectors may from time to time require as to the identity
of the person signing the request, and npon receiving the certifieafe
(iF any) of such shares, and the mmount of the starap duty on such
warrant, and such fee not exceeding 2s. 60, as the Direetors may from
fime to tie requ{lm, issue under the Seal at the expense in all respects
of the pernow npplying fov the same a warrant duly stamped gtating
fhat the beaver of the wavrant is entitied to the shares therein specified,
aml mav, in any ease in whick a warrant i 2o jssued, provide by
mupans‘nr otherwise for the payment of the Putare dividends or other
woteve on the shares included in such warrant.

. & . ,;? .,
57, Subjeet to the provisions of these Articdles and o K e :&ut,
s warrant shall he deemed to be 2 Momber of the Com-

e Lo of ,
pany awl shall be entitled to the same privileges g advantages as
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o wrstd have hud 32 his pame bad been inclnded in the Register of
emhors as e hobdey of the shaves sperified m sush Moot

58, N peresn sholl, as o bearer of o wariank, be entitled {o) 1o

sigm w peguisition for calling 8 meeting ar ju give notice of nteationde

sne- it & resolution to a meeting, or {5) to attend or vote by himself or

tis prexg, ov esercize eny privilege as & Momber at a meeling, anless
e ahiall §n ease (6) befors op at the time of lodging such requisition oy

giving suck notiee of intention as aforesald or in vast (B} thred dags
at Joast bafaze the day fixed for tho meeting have deposited at the
Office the warrant in rospeet of which he claims fo agt, attend ox vobe
ua aforesaid, and nnless the warrant shall remain so depesited yodil
after the meoting and suy adjournment thereot shall have been hpld,

50, Not'more than oxe name eliall be received -as {hat of ‘the
holder of o warrant. _ R :

69, o any porson so depositing a. warvant there shell by
delivered a cortificate stating his name and sddress, aed deseribing the
ghtres incladed in the warrant so deposited, and hearing the ‘data of
issue of the certifiente, and such eertifiente shall entitle him, or his
proxy duly appointed, as heveinafter provided, to attend and vote at
any General Moeting held within three months from the date of the
cortificnte tn the same way us if he were the registered holder of the
ghares spocifled in the certifieate,

6. Upon dulivery up of the certificate fo the Compeny, the
hearer of the cextificate shall be entitled to receive the warrant in
respeet of which the eartificate was given,

62, The holder of a warrant shall not, save as aforesaid, ke
entitled to exervcise any right as a Member, unless (if ealled upon by
any Diveetor or the Secretary so te do) he produce his warrant and
stale Jig mame and address,

. B3 The Directors aay from time to time make regulations as to

~ the terms upon which, if they in their digerotion think iit, 2 new warrant
. or eotpsnoay be issuml in any ease in which a warrant or coupon may
Jave heen worn aute defaced or destroyed.

#1. The shares included In any warrant shall be transferred by
tiie delivory of the warrant withowt any writien transfer and without

voptatvation, wwd e chares @0 inelnded e provisions hereinbefore

C
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contained with xeferenee i fhe pronsfer of pnd i dhe Nen of e
goragony e shypres #hall not apply. \

i, §jon Ve anpreader (f Tis wormat to the Compasy far son-
collations, and npen pavewent of suel xum ot excerding bwo shilliogs

ank riapieger, s the Dixeetors nmy from tine ia e preseribie, the

heqior of m warrant sholl be entitted de hawe Dis vowe epleved us o
Serabicr i tho Register of Members in respest of fho shares incladed
.+ e warrent, hut the Company shalt in no ease e responsible for
apr luss ar dunnygoe wearred By auy person by veason of he Compsny
euteving in its Register of Mombors npen the surrendop of o warzans
the pame of any porson not the troe and lawlul owner of tha warmnd

sprrendorad,

INCREASE O CAPITAL,
§0. Suhjeet as horolnatler provided, the Company muy from time

autliorised shall have boen jesued, or all tha shares for the {ime being
iegaed whall Tve been fully ealled up or not, inciense its eapital by
the eveation and issiue of now, shares, sueh aggregate inerease to be of
such amonnt and to be divided into hnres of such respeetive amounts -
s e Cenernd Moeting resolving wpon the ereation thereof shall diveet.

 Provided always that the Company ahall not he at liberty withont the

stnetion of an Bxtraordinary Tesoluliva passed at o separate nmeeting
of the hoiders of the G pev “ont. Cumnlative Preferenee Shoyes in
pecordance with Avtiele 73 heveof to creato any furtlier ghares ranking
pari pessw with ov in priotity to the snid shares.”

67, Subjeet and withont prejudice to nuy yights for the time being
attached to the shaves of any special elass, any Jharos in sucl inereased
sapitel may bave atfached thereto dhiek-special rights or privilcigfza ng
the (eneral Meeting regolving npon the ereation thereof shall dirext,
ov, Taiting sueh dircction, ag the Dirvectors chall by resolution determine,
: . ghaves wgy be izsned with a preferential o¥

and in partienlar any \ ‘ '
or in the distribution of assots and with

yualified right to dividends
a apedinl ov without any right of votiug.

v

. - et > )
G2, The Conpany Waz subjert 0 the Provisions of the Statutes,

progbe and issue Jtedewmable Preference shaves.

any rtiveetions that may be given in acecordance
with theee Artieles, papital raised by the ereation of nes szihm-e:;'
ﬁ?m‘iﬁlw' cogeileyed 4 part of siye oviginud capital, and as -mzn’smhng‘ua
Plochimars Shtiess ww padl e culeed 3 $he ANIGE PTOVISIONS with

B, Sohject 9

to thne, in Gerevat Mocting, whethér all fhie-shares for the time bolng.
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referenzo to the payaent of salis, tramsfer, franepissivs, frdeitars,
s and otbenyise s if 3 had bern part of ghe originel eppital,

ALTERATIONS OF CAPMTAL
0, The Company may frem time to 1ime in feneral NMecting 1

(@) Cengolidate and divide all ap any of its shaye appifal dnto
ghaves of lavger muount than is exisfing shares, oF

() Cancel any shaves which at fho'dote of the passing of e
resolution have not heen faken or agreed 1o bo taken by
any porson, or

{¢) By sub-division of its existing shares, or any of them, ~
divide its capital, or ony part thereof, into shargs of smalier
‘gmeunt than is fived by its Meworandom of Associuiion,
and 5o that s botween the holders of the resulling shares
one or movre of such shaves may by the resolution by which
the sub-Qivision iz affeeted be given any preferenmce or
advantage as repords dividend, eapital, voting or otherwisa
* over the others o any other of sueh shaves, I

Upon any cousolidation of fully paid sheves into shares of nrger
amount the Dirvectors may settle any diffieulty which may syise with
vegird thereto and in particular may as hetween the holders of shares
20 consolidated determine which shares are consolidated inio each
consolidated share and in the esse of any shares registered in the
name“or names of one or nore Members being consolidated with shares

. registered in the name or names of another AMember or Members (he

. Directors may make such arrangements for the allotment, aceeptance
and/or sale of fractional certifieates ox for the sale of the consolidated
‘swinre and ay sell the consolidated share or the fraclions reprosented
by such fractional certificates eithier upon the market or vtherwise to
“such person or perzons at such time or wmes and at such price or
prices as they way think fit and shall distrbute the net proceeds of
sple amony sueh Memhers rateably in secordance with their vights
atid interests in the eonsolidated share ox the fraetions represenied by
sneht Fenetional cortifieates and for the purpeses of giving offeet {o auy
sueh sale the Direclors may appoint some payson lo transfer the
shates vr fractions eold to the purehaser or purchasers thereaf and
xueh sppointment and any {ransfor exeeuted in pursuanee thereof shall
he affective,



g? N M

P Ehe Gosapang eay T fiwe to time by Sperig .
il b ok ehiase epgatal prd any eapitel z‘;uiwu},)tigfxéféri:?ft?gsg‘fg t;;;
gt aetleised and with and subjeet tn any jueident preseribed
cr nifaresl By the Biatoges, - A

T Anything done in pmmggum of the Jast fwe Preceding Articles
Jeild B edime: in wawaer pravidead and subjest fo any conditions Imposed
b the Bitglutes, ve far as they shall be npplivable, and, sa far 08 they
clashl nort he spplicable, in accordance with the terns of the vesolution
sutherbdng the sume, and, so far as sueh vesclution shall not be applie.
alée, tn el manner a8 the Directors doe most expedient,

MODIFICATION OF BIGHIR.

-y

7, Subject te the pravisions of Seetion 61 of the At all or any
of the vights ov priv'nlup;m‘atttuelmd to any clnss of shaves forming
pacd of the capitad for the time heing of tha Company may bo affacted,
andified, dealt with or sbrogated in any mauner with the sanetion of
an Fstraovdinary Resolution passed at o sepovate meoting of the

Motalivs of that class, Po any such sepavate yaeeting all the provisions

of these Avtieles us o (ienoral Aeolings ghall mutatis mutandis apply,
but so that the neeessary quoram shall be Members of the closs
holding oy represonting by proxy one-fifth of the eapital paid or
crodited as paid on the issued shares of the class (but so°that if at any
adjotrned moeting of sueh Lolders o quornm as above defined is Dot
precent those Members who ave present shall be o quorwi), and so
fhat the Memhors of such elass shail on & pofl have one vote for sach
Jiare of the class held by them respeetively. ‘

GENERAL MEBTINGS.

“1. The Statatory Mecting shall be held at such time within a

period of not less ‘than one month nor wore than three monthys from

the date nt which the Company is entitled to comraence husiness and
nt sueh pluce as the Divectors may dotormine. The provisions of
Seelion 113 of the Aet shiphl be observed with respeet to sneh meeting

i the natters preiimittm?y thereto.

w5 Buhsequent General Veetings shall he hold onee in every
videandar year, al «uel time and place 8 nay he dele_rmn‘md by the
Lompaay I Vienworal Mesting, or failing such determination by- the
His uetups, bt ~0 tind nol more than ffteen months shall elapse between

hes Bwddiine wf any Lo qeeeRsaive Teeiings.
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76, The fieprral Meetings roferred fa jn the At preceding
Axticle shall bo eailed Ordivary Mechngs.  Allother Gieneral Meetings
shall be ealled Fstroordinovy.

Tt The Diresters may o2l an Fxtraordinary Meeting whepever
they {hink i, angd Estraordingyy Meetings shall atso be copvened on
apeh requisition, op iu defanii may ho conxened by such reguisitjonists,
ws provided by the Statutes, i

. Sulject to the provisions of Seetion 27 of he Acd yelating
to mvetings convened for {he purpose of passing Speeial PResvntions,

. #even days' motice, specifving the place, the day and the lLowr of,
" meeting, and i the ease 01 specind hpsiness the general nature of guek’

husiness, shall be given in muanner lhereinnfter mentiozed io such
Mombers ns are under fhoprovisions hereinaftor contained entitled
to receive nofices from the Company; hut the aceidental omission {o
give syeh notice tegor the non-receipt of sl notieo by any Membey
shall not mmhdate any yesolution puf-\(‘('i or proceeding had at any
smﬂn azeutmg. R

= 3

~

'maocmmiatmm g AT GRNBRATL MER YOINGS.

70 All business shall Be (’iuemed special that is transacted at the
‘statutgrv or at an Fxtraoxdinary Mesting. Al business that is frang-"
acted 't an Ordinary ’\imtmg ghall nian be dzemed speeinl, with the
nxeeption of sunetioning dividends, the eonsideration of the aceoinix
and balance slieet and the celinury reports of the Dirveetors and
Anditors and other doeuments reguirad to he annexed to the balanes
sheet, the electiont of Directors and Anditors, and other oifieers in the
place of those vetiving by rofation or otherwise, and the fixing of the
remuueratmn of the Auditors and the voting of remuneration or oxtra
remumrratmu to the Directors,

30, No business 511:111 be transacted at any General Meeting unless
a quornm i3 present when the meeting procecas to husinese. Thres
Moembers peregonally prescat shall be o gueTum.

81, If within half an hour from the time appointed for the holding
of & Beneral Meetin: - quorim is not presenty the meeting, if eonvened
on the =equisition of Members, shall be dissolved. Tu oy other vase
if whall stand adjowened % the same day in e next week, al the same
Hime 2nd place (anless the same shall he p pudese holiday, when it shall
stawd weijmrned to the next working day after =uek public holiday at
the some time and place), and o at suek adjoarned meeting & quornm
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(v 7 g sers sathm ftson s ies from the Hae appoloted for Bt
gy o pecttry, ghe perstie peeseny shall ba a quoran.

nd "I“hcv Chaimman, with the consent of any meeling at which &
et 13 poesente iy @ljours the mecting fropy time (o time and
feoem place e pluce, g 3he weeting shek. determize,  Whenover 8
e ting b sekfowined for ten dags oy wore, notiee of the adjournsd
s tiag ohind) B ghven Bn the same manner as of an Hrigisal mecting.
sowe s afatesabl, the Members shiall not he eutitled to any notice of
an whserament or of the business to be transacted at au adiourned
wecting  No huslueas shall bo franeacted at any adjoursed mesting
wibir than the busingss which might dave been trongacted -at the
nectimy foom © o0 the adjowrnment took place, |

ot Phie Chiizaao (18 any) of the Board of Diveetors shall pmﬁi&u

ad evers General Meeting, but it thete be ne sude Chatrmun or if at .

aws woeeting B shall noet be present within fifteen minutes after the
Bw appointed tur holdiog the same, or ghall bo unwilling to aet £
{hoivn, e Bivectors present ghall choose seme Direetor, o3 no
Pireotoy b present, or iff all the Directors present deeline (6 take the
elipir, thie persens present shall choose one of .themselvés, to Do
(habrman of the meeling. a o

W At any Henerat Meeting of the Compeny o resolution pul to
i vote of the meeting shadl he deeided on o show of hinds unless
fanre or upon the destaration of fhie resuit nf the show of hiands o
nufh e demanded by a Dirvetsr or in writing by & Member or Members
holding or vepreseuthut by proxy or entitled to yote m vespeet of
paw-torith o more in nesingl walue of the ‘Qapitnl vepresented -at the
aesting, and naleas i poll be so dentunded » declaration by the Chair-
that o resotution lus been garried, or has been
| ity, or lost, vr not carried by a particslar
aud an entey to it eifect in the minute
o evidence thereof, without
voles vecorded in favour of

muare af the moeting
preied by a partiontar fnajor
arjority, shall e annetasive,
book of the Company shell be cottelugiv
pirong of the nufther oF propoviion of th
o aeainat suel yesolution.

wn, Ff o polt be despenided in Dnaer :1fm*esaid: it shal! b‘@ t-akeu
b tieds fiee el phaee gl in anoh manner as tha Chatman S}.E'&h. v:’iweictu.
arsd P peeult of the poil slinlt he deemed Lo be the resolution of the
s e e b whieh the el was Aenended.  The demond of a poll may

R Rl B
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57, In the case of n equelity of voles, elther pn g show of honds
sr it g podl, the Chplsman of the meeting shell be extitied to o Foxdher
vy caskimg vote i addition g the voges fo whish be moy bo extitled g8
& Afembey

48, The demand of # pod shall not prevent the continnonce of
a westing foy the transaction of ony business other than the question
wr whieh n poll has been dewanded.

VOTES OF MEMBERS,

89, Subijest to any special xights or vestrietions for {he time being
attached to sy speciol class of shares in the eapital of the Conpayy,
on @ sliew of hands overy Member persenally present shall Jave one
vote ualy, and in the ense of & poli every Mamber present personally 6r
ly proxy shial] have one vote for every Proference Shove Ale 0no volg

Har oviry dea Ordinary Sharee keld by him in the Company. '

B0, 1f any Membor be o lunatie, idiot or son compos mentis, ho
way vote, whother on u show of hands, or at a poll, by his commitiec,
carator honiy, ov othex logal eurator, und such last-mentioned persons
may give their voles by proxy on a poll.

01, T¥ Lwo or more persons are jointly entitled to a share, then,
in voting upon any quéstion, the vote of a senior whe tenders 4 vole,
whother in person or by proxy, shall he accepted to the exclusion of
the votes of the other registered holders of the share, and Tor this
purpose seniority shall be delermined by the order in which fhe na.ngeé
stond in the Repister of Members.

. 92.'_‘,. Sove us lierein expressly provided, no person other than &
‘Membor duly vegistered, and who shall have paid everything for the
tiwe heing due Iront him and payable to the Company in vespeet of
his shares, shall be entitled to be present or to vote on any guestion
eitl;er personally or by proay, or as proxy for unother Memnber, at any
Ueneral Meeting.

295, Cotes may be given vither persunally ov by proxy. On n
atow of hands 1 Mémber prasent only hy proxy shall have no vote, but
a proxy for a corporation may vote on a show of bands. No person
{other than o Director) who iz not entiflid to be present and vole in

- his own it shall pef ox a proxy except for g eorporation.
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! .'&\ .L%W"?; ] m - whith I 1 Mesuber of this Comupany oy
feas b o B ddipectors v ather goveeaing Yo, ;a,ut'lmfi&ﬁi”@ni
by <o it i ie represchiiEe 1k ARy meting of s ﬁ@izﬁpﬁni
o pcht represenintive sholl he entitled t exersle the kame &iu‘wf;;‘;
o Pebnif ot envpaeation wihich he vepresents as it 1o Lad l’ﬁi‘;; ;3::'3
atividast chineeholder, incladivg power, when mrsmmiﬁ -\;rﬁmﬁ ta
st a8 shiow of hands. B

3 N

3, The nslrement appointing o proxy shall be in writing nnder
b Tt of Whe appointer, ov s afloraey duly suthorised in writing, "
g F el appotator 8 a corporation under is commmon seal, il any,
apdd b6 uene, ten undor the land-of some officer or attomey duly
gerbireebedd e that tehall, S o

i, The instrment appointiiig a proxy and the power of attorney
or utler autority, i any, undor which it is signed, or a notarially A
veelifind copy of steh pawor ov authoriyy, shall ho-deposijed at thé
O at toast fortyeight howrs belore the time appointed for holding -
thae meoting o adjonened meut?iﬁ;ﬁ;&@ which the person nawied in such
ebrunient proposes to vote: ptherwize the person go npmed shinll not
e eatitted te vote in vespeet thereol, . . )

‘
St
A

L L

7. A vote given in accordance with the terms of an iostrument
of proxy shall bo valid notwithstanding the preyious death ox insanity -
of the prineipal op revecstion ol the proxy ox of the authority under
which 1t was executed, ot the transfer of the share in respeet of which
te vole iy piven, 1)}'nvid(sd no intimation in writing of the denth,

Ry

inzanity, revoeation or transfor ghall have been reveived at the Office b
] ' 3 ) . P < O
une hione ab lesst belore the time fixed for holding the meetng. B
2 .I . i ‘ 5}0‘! 3 .
Ve a8 y + e . Joen :;? ) f;,‘
98, Any instrument appointing o Proxy shall be in the Tollowing S ,Q
Yorm, or as near therelo as ofrenmstances will admit :—- 23N ,3;(;‘,!\
WPy Bannacks IPABRICs Priviive Cospany LIvrreo. 1 23
b
i Iﬂ : s o ';H"G"g
) s Jl I
149 ‘JE ¥ \{ . 5
oy Mewmber of Tun DARRACKS Fapprcs Provpiss CoMpaNy ¥ i
s t,atan, Bereby appoint ) . { :
te tﬁ":{ . " ;\‘. 3 1.
woaad Poiling i ‘ ke
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by e Sor e mud on Ry l’wh:‘.li’ at the [Ordinary, or f0ra K
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o]t overy adjeanueent themof.
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ar in suek sther form as the Divertors way Trom time ta thwo approve,

DIRECTORS,

80, Tintil otherwise determined by a Genoral Meeting, the nmnher
of Directors shall not be less than three Doy MoreEe.: Feven, The
first Divectors shalt he Tapey Goorge Nermon, Rir Thomas Taylon

o John Wingge and avolil Hervison, ‘The snid Sir Thomas Taylor

ghatl he ﬂeg’ 164l o Tiave heen appointed by the holdevs of the Preferenes
‘Shaves wnd ke and his succersors i offies appointed under thin Article
shall o eatled % u Profovence Qhavebokiers' Director,” As amd when-
over . Preferenee Shaveholdera’ Direotor vaenies office by renson of
dootls of otherwire, notwithstanding ‘pnything contained In these
Avticlos the helders bf the Proference Shares for the {ime helng may
appoint another Prefovence Sharvoholders’ Director in his place hy
peans of an Ordinary Resolution pagsed at o separats elaks meeting
af the holders of the Preference Shaves convened hy any one Preference
Sharchokter. A Preference Sharholders’ Director shall not require
any qguaiification. ' '

a

o

person to be a Divector, either to fil' a casnal vacaney or by way of

“addition to the Board, but so that the maximum wumbey fived ar above

shull ot be thoreby exceeded. Any Diveetor appointed xmler this
“ﬁrticl{! shall hold office only umtil the Ordinary General Meeting follov-
$Ax rext after hiz appointment, but shall then be eligible Tor ve-clection.

.

0L, The continuing Diveefors at any {ime may aet, notwith-

“.chanding any vacancy in their hodyvi provided alwars that in ease

the Divectors shall at any tine he reduesd in mumber to less than the

nifuimtn nweber fived hy or in accordance with these Axticles, ¢ shall
e Tawful for tham to act as Directors for the prrpsse of flling vy
vasanetes in their body oy ealling a Geaeyal Meoting of the Company.
but nnt for any nther purpbse. : »

100. The Direetovs may from time lo {inw appoint any ‘other



an

102, Subjeet to Avticle 99 hereof the
shall be the holding ir his own right along,
person, of registered shares or stock
value of £250, '

and not jointly with any other
9{‘ the Company of the nominal

103. The remuneration of the Directors (other than a Managi,ng‘
Divector) shall be at the rate of £625 per annum and shall be divided
ameongst them as the Directors shall agree or failing agreement eciuaﬁy.
The Directors shall also be entitied to such forther sums as shall be
voted to them by the Company in (eners] Meeting,.sueh further sums
to be divided as the Divectors shall agree or failing‘agreemer;xt equally.

104. The Dirvectors shall also be 'entiiged\}:to’ be repaid all reason-
able travelling, hotel and othér expenses irfcurr,ed by them in and about
the business of the Company, including their ‘expenses”of travelling to
and from Board or Committes or General Meetings, B

105. The Directors may grant special remuneration to any: .
Member of the Board who, being ealled upon, shall be willing to render -
any special or extra services to the Company, or to go or reside abroad .

in connection with the conduet of any of the affairs of the Company.
Sueli < jecial remuneration may be.made payable to -such Director
in addition to or in substitution for his ordinary remuneration as a
Director, and may be made payable by a lump sum or by way of
salary, or by a percentage of profits; or by any-or all of those modes.

MANAGING DIRECTORS.

106. (1) The Direetors may from time {o time appoint"bne or miore
of their body -te be Managing Director or Managing
Directors, for such period, at such remuneration and upon
such terms as to the duties to be pe"riqrmed, the powers to

‘be exercised and all other matters as they think fit, but so

that mno -Managing Director shall- be invested with any
powers or entrusted with any duties which the Directors
themselves could not have exercised or performed. The
remuueration of a Managing Director may be by way of
salary or commission or participation in profits, or by any
or all of those modes,

(2) A Managing Director shall not, while he continues to hold
thod olfice, be subjeet to retivement by rotation, and he shall
nof he taken into account in determining the rotation of
rotirement of Direetors, hut he shall be subject to the same

qualification of a Direcior
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o+

provigions &5 to removal .as the other Dlreetors of the
Compary, and if he cease to hold the offica of I)n‘?;etor he
shall, ipso facto and hmmediately, cense to be a Managing
Direator, :

POWERS OF DIRECTORS,

H

107, The business of the Company shall be managed by the.

Directors, who may exercise ail sueh powers of the Company (including:

the powers expressly mentioned in Clause 3 of the Memorandum of

Asqocmtwn nf the Company) and do on bahalf of the Company all”

sueh aets as may be expressed and done by the Company and as are
not by the Statutes or hy these Articles rvequired to be exercised or
done by the Company in General Meeting, subject, nevertheless, to

- uny; 1egulatx0ns of these Articles, to the plOVlSlORS of the Statutes,

and to' such regulations, being not mconf stent with the aforesaid
regulations or provisions, as may be plesombed by the Company i

,

Gereral Meeting; but o 1‘e~u]at1011 made by the Company in General.

Meetm shall invalidate: any prive act of the Direetors which would '

Have m«}en valid if sueh 1enulntlon had not been made.
o=
,' r' ke :

138 The Direstors may make arrangements as may be thought
t i‘or the management of the Company’s affairs in any speclﬁed

?' mcgthty w]n,thel at home or abroad, and may for this purpose (without

v

ﬂrejudme to the generality of their powers) appoint loeal hoards,
attorneys and agents, and fix their remuneration, and delegate to them
sucl powers as may be deemed requisite or expedient. The Company
may exercise all the powers of Section 32 of the Act, and the foreign
seal, shall he affixed by the authority and in the presence of, and the
instruments sealed thevewith shall he signed by, such persons as the
Directors shall from time to time by wriling under the Seal appoint.
The Company may also exercise the puwers of Section 103 of the Act
with reference to the keeping of Dominion Registers, and shall observe
the obligations and conditions imposed by those sections.

109. The Directors may horrow or raise from time to time for
the purposes of the Company or secure the payment of such-sims as
they think fit, and may seenre the rep vyment or payment of any such
sums by mortgage or charge upen all or any of the propevly or assels

of the Comupany, including iln unealled or unpaid capital. or hy the.

issne or dehenfures {whether at pax vr al a diseount or premiom) or

otherwise upon such terms and esnditions as they way think fit pro.
vided nevertheless that {subjoert as keveinafier eontained) the Compnny
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Tl b e et mont, on s on o ndrato o ot

dmft;t S e ordin ;m e 1{; purpose o.f seeuring 1oans: 07 Over-

o rmordinacy Roaoh;tion 0% o 1lxslmless, withount the *?:anf;twn o? ‘an

Shores paqso(i at a separate cla nectin 0E~ fho Cumulative Preforcncs

" ¢ v ; ss meeting. To any such separate meet.

mg‘ ul’f- the }‘)rov%smns of these Articles as to General Meetings shall

‘nmwfes m:ulxmzdzs apply, but so that the necessary guorum shall be

\lembers of the class holding or representing by proxy one-fitth of the

eapital paid or eredited as paid on the issued shares of the class (but

su that if at any adjourned meeting of such holders a quorum as above:

defined is not present those Members who are present shall be a

guornm), and so that the Members of such class shall on a poll have one

vote for each share of the class held:by them respectively. Provideci o
further that in the event of the Company bt any time acquiring any
freehnld or leasehold properties other than those to he aeqﬁirecl under
the agreement referred to i’ Axticle 3 hercof and/or business or
businesses, the Company shall be entitled, without sueh_sanctibn, fo
mortgage or' charge the same for the purpose of raising all or ony part
of the purchase price thercof, or to leave the whole or part of the .
purchase price on mortgage. Subjeet to the foregoing, the amount for

the time being remaining undiseharged of moneys raised, borrowed ox

secured by the Directors for the purpuses of the Company shall not at

any time without the sanction of a General Meeting exceed the nominal

value of the issued share capital of the Gompany, but no lender.shall

he hound to see that this Jimit is observed.:

~
M

110. All cheques, promissory notes, drafts, bills of exchange and
other negotiable or transferable instruments, and all receipts for
moneys paid to the Company, shall be signed, drawn, aceepted, en-
dorsed or otherwise oxecuted, as the case may be, in such manner as
the Directors shall from time to time by resolution determine.

DISQUALIFICATION OF DIRECTORS.

111, The office of & Director shall be vacated -
(a) I a receiving ovder is made sgainst him, or he makes any

arrangement ot composition with lis creditors.

(B) Tt he i8 found laatic or becomes of unscund mind.

of shares required to qualify

o the same within two

(¢) Tf he censes to hold the number
nim for office or does not acquir

months after election or appointient,
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(d) If he absents himself from the meetings of the Directors
" during a continuous peried of six, months without special

lenve of absence from the Directors, and they pass a resclu-
Tution that he has by reason of such absence vacated office,

() If he is pyohibited from being a Director by an Order made
under Section 217 or under Seetion 275 of the Aect.

(f) If by notice in writing to the Company he resigns his office.

112, A Direétor may lold any other office or ‘place of profit under

the Company (except that of Auditor) in conjunction with his office of

Diyector and on such ferms as to remuneration and other\wse as the
Directors shall a.pprove.

133 A D1rector may contract with and be interested in any con-
tract or proposed -eontrect, vvth the Company either as vendor,

" purchaser or otherwise, aué shull not be liable to aceount for any profit

made by. him by rcasen of any such contract or proposed contract,
provided that the nature of the intevest of the Director in such contract
or proposed conitract be declared at a meeting of the Directors as
required by and. subject to the provisions of Section 149 of the 'Act.
No Director shall vote as a Director in respect of any contract or
arrangement in which he shall be interested, and if he do so vote his
vote, shall not be counted; but this provision shall noi arply to any
arrangement for giving.a Director security for advances or hy way of
indemnity, or to any contract or dealing with a corporation of which
the Directors of the Company or any of them may be dirvictors or
members, or to ony contract to underwrite or sub-underwrite any
shares in or obligations of the Company or any company in which the
Company may be in anywise interested or to any resolufion to allot
obligations of or shares in the Company to any Director of the Com-
pany or to pay to him a ecommission in respect of the subseription
thereof or to any matter or thing in connection with or arising out of
or consequent upon any such resolution, and it shall not prejudiee or
affect the Agrecmnent wentioned in Article 3 hereof or any matter
connected therewith, and the Directors have full power to enter into
and carry the said Agreement into effeet to its fuil extent (with or
without modification) despite the preceding provisions of this Article,
and this provision may be af any time ov times suspended or relaxed
to any cxtent by o General Meeting. A Director may hold office as o
diveetor or manager of any other company in whieh this Compexy is
a sharcholder or is otho»wige intevested, und shall no* be Lable to

aeeovnt to this Cewpany for any remuneration or other henefity
receivable by him {rom such other company.
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ROTATION OF DIRECTORS.

114, At the Ofdinary Meeting in the year 1938 and at' the
(rdinnry Meeting in overy subsequent year, one-third of the Directors
for the time being or if their number is not a multiple of three then
the number neavest to but not exceeding one-thivd shall retire from
office.

115. The Directors to refire at the Ordinary Meeting in every
vear after the year 1938 shall be the Directots who have been lotigest
iu office since their last election. As between Directors of equal
seniority, the Directors to retire shall in the absence of ‘agréement be
celected from among them by Tot. A retiring Director shall be eligiblé
for re-clection and shall act as & Director throughout the meeting at
which he 1atires. '

116. Subject to any resolution for redueing the number of
Directors, the Company shall, st the meeting at which any Directors
retire in manner aforesaid, fill up the vacated office of each Director
hy electing a person thereto. ‘

117. No person not being a Director retiring at the meeting shall,
unles:t recommended by the Directors for election, be eligible for the
office of Divector at any General Meeting unless, within the preseribed
time hefore the day appointed for the meeting, there shall have been
given to the Secretary notice in writing by some Member duly qualified
to be present and vote at the meeting for which such notice is given,
of his intention to propose such person for election, and also notice
in writing, signed by the person to be proposed, of his willingness to
be clected, The prescribed time above mentioned shall be such that,
between the date when the fotice is served, or deemed to be sexved,
and the day appointed for the meeting, there shell be not less than
four nor more than twenty-one clear intervening Jays.

118. Subject to any resolution for reducing the number of
Directors, if a* any meeting at which an election of Directoxs ought
to take place, the places of the retiring -Dirvectors, or some of then.:, are
not filled wp, the meeting shall stand adjourned till the same day in the
next week at the xame time and pleee (unless the same shall be a
publie holiday, when it shall stand adjourned to the next wo-rlcing day
after sueh publie holiday at the same time and place) and if at such
ajourned meeting the places of the retiring Directors, or some of“them,
sre not (illed up, the retiring Directors, or such of them as have not
had their places filled up, shall be deemed to have been re-elected..
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119, The Company mey from time to time in Gereral Meeting
increase or redwee the number of Directors, and may make the appoint-
ments necassary for effecting any sueh incrense, and may determine
in what rotation sueh increased or reduced number shall 4 ouf of
office.

120. ‘The Company may by Extraordinary Resolution remove any
Director before the expiration of his period of office, and may, if thought

‘ﬁt by Oxdinary Resolution appoint another person in his stead ; any
) person so appointed shall retzin his office so long only as the Dlrector

in whose place he is appointed would have held the same, if he had not
been removed, but shall be eligible for re-election. B

" PROCEEDINGS OI' DIRECTORS,

121, The Directors or any committee of Directors may méet
together for the despateh of Lusiness, adjourn and otherwise regulate
their, nmeanws as they think fit, and determine the quorum necessary
for the trunsaetion of business, Until otherwise determined two shall
be a quorum. Questions arising at any meeting shall be decided by a
majority of votes. In case of an equality of votes the Chalrman of the
meeting shall have a second or casting vote.

122. A Director may, and on the request of a Director the
Seceretary shall, at any time summon a meeting of the Divectors by
notice served upon the several Members of the Board.

. 123. The Directors or any committee of the Directors may from
time to t{ime elect a Chairman, who shall preside at their meetings,
but if no such Chairman be elected, or if at any meeting the Chairman
be not present within five minutes after the time appointed for holding
the sare, a substitute for that meeting shall be appeinted by such
meeting from among the Direetors present.

124. The Directors may delogate any of their powers, other than
the powers to borrow and make calls, to committees consisting of suen
Member ov Members of their body as they think fit. Any committee

4o formed shall in the exereise of the power so delegated conform to

any regulations that may from time to time be imposed upon them by
the Board.

125. Al acts bona fide done by any mecting of Directors, or by
a conmitiee of Directors, or by any person acting as a Dirvector, shall,
notwithstunding it be alterwards discovered that there was some defoct
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in the appoiutment of any such Director or person acting as nforesaid
ar that they ov any of them were disqualified, be as valid as if ever;'
sueh person hind hoen duly appointed and wus quelified to be o Director

196, Mhe Directors shall cause proper minutes to be made in
books to be provided for the pwrpose of all appoiniments of officers
made by the Directors, of the proceedings of all meetings of Directors
angd vommittees of Directors, and of the attendances thercat, and of

the proceedings of all meetings of ‘the Company aud A1 business

transnetcd, resolutions passed and orders made at'such meetings, and
any such minute of any meeting, if purported’ to e signed by the
Chairman of such meeting, or by the Chairman of the nexi succeeding
meeting of the Company or Directors or eo_mmitte'ééi 85 the case may

be, shall be sufficient evidence without any further proof of the facts .

therein stated. Y : !
. . e " : '

127. A resolution in writing signed by all the Directors shall be

as effective for all purposes as & yesolution passed at a meeting of

ihe Divectors duly convened, held and constituted.

ALTERNATE DIRECTORS.

128. 1If any Dircctor shall be unable through illness or otherwise
to attend wny meeting or meetings of the Directors or shall be about
to leave or shall bave left the United Kingdom he may by writing
under his hand appoint any sther Divector or’ appoint any person
(who shall not yequire & guatification or be entitled to'receive ‘any
yemuneration from the Company) to be his substitute and every :such
cubstitute shall, doring guch inability or absence of the Director
appointing hiwm, he entitled to attend and vote at meetings 0? the
Directors, and generally shall have and exercise al} the powers, rights,
duties and authorities of the Director appointing him : Provided always
that no such appointment of any person not being a Divector shall be
operative unless or until the approval of the Bosrd ghall have been

given and entered in the Divectors’ Minute Book. A Direetr: may at

anv Hime revoke the appointment of a substitute appointed by hin
: d) appoint another person

j - 3 foresal
and (subject fo guch appiovel as alort ©’
in his place, and if a Director shall die ov cease to hold the office of

Divector the uppointment ot his suhstifute shall thereupon cease :.nd
determine, ADY revocation nades {his cianse shall be offected by notiee

in writing under

such notiee
revpeation,

if left at the

the hand ©

{ the Direetor making the
Offico shall be guffieient ev

game and any
idence of guch
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TFR SEAL,

120. My, Seal shall not be fixed to any instriment exeept by
the srthority of a vesolution of tue Board, and in the presence of at
1nnst one Divector and of the Secretory, or SOME othey person appointed
i';y the ])j}"eetbl's, and #ic said Dirvector or Secrétary, or other person
qli'l%ojptfgcl by tf)e Directors, shall auto graphically sign every i}}struxnexlt
to which the Se. shall be so affixed in' their presence and, in favour
of any pm'chziser or pei‘son bona fide dealing with the Company, such
§ignatuﬁes sl}é\ﬁ be conclusive ovidence of the fact that the Seal has
been properly affixed.

.. DIVIDENDS AND RESERVI.

130, Subject to sny vights and privileges for the ti‘mé heing
attached to any shaves in the capital of the Company having
prefecential or speeial rights in regard to dividend or upen which any
shaves tnay be issued, the profits of the Company wineh it shall from
time to time be determined to distribute by way of dividend shall be

applied in payment of dividends upon the shaves of the Company in

proportion to the amounts paid up or credited &s paid up thereon
respectively. gtherwise than in advanet of calls.

© 181, 'The Directors may, with the sanetion of a General Meeting,
{pora time to tifne declare dividends, but no such dividend shall (except
as by the Statutes expressly authorised) he payable otherwise than
out of the profits of the Cowmpany. Mhe Direetors may, if *hey think
&t and if in their opinion the position of the (ompany justifies such
nayment, from time to time declare and pay an interim dividend. A
declavation hy the Directors as to the amount of the profits at any tine
available for dividends shall be comelusive, and no dividend shall
exceed the amount recommended by the Directors. ‘

139, VWith the sanction of a (feneval Meeting, dividends way be
paid wholly or in part in specie, and may be satistied in whols ox in
part by the dwstribution amongst the Members in accordance with
their rights of Fully-paid shares, Aehontures or other seenvities of the
Company or of" any other company, or ol toy other propevly smtable
for distribution ag aforesaid. Tl Directors shall nave fuli lberty to
make all sueh valustions, adjustments and arrangenents, and to issue
all such certificates or docnments of title ax way in their opinion be
neeessary or eXpedient with a view to facilitading e egaitabie distri-
bution amongst the Members ol any dividends ov portions of dividends

o
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ta be spdisfied as aforesaid or to giving them the benefit of their ’p]:s)pgr
shaves and in‘evests in the property, and no valuation, adjustment or
arrangement so made shall be questioned by any Member,

{33, Where any asset, busioess ov property is hought by the
Compaucy as from a past date upon the terms that the Company'shall
s from that date take the profits and beayr the losses ‘of the lbusiness,
sucli profits or losses as the case may be shall at the discfj:aftion of the
Directors be cradited or debited wholly or in part to revenue account
and in that case the amount so eredited or aébited shall for the purpbse
of ascertaining the fund available for dividend he ireated as a profit
ar loss avising from the business of the ‘Compzihy and available fox
dividend accordingly.

w2

184. Tror the purpose of niaking wp the Company’s Balance Sheet
or Profit and T.oss Account, the Directors may estimate the value of
any cf the assets of the Company, the value of-which camnot be
acenrately and definitely ascertained and in particular of any property
of the Company, and in forming such estimate may take, into account
and vely upon the prices at which any other similar assets'of the Com-
pany or of any other company, fiym or persoil have been sold or realised
and wpon any reports, ostimates or valuations made by any Director,
officer vr servant of the Gonijmnﬁf or by any other company, firm or
person whether employed by the Company or not and the value which
fhe Divectors in the bone fide exercise of the diseretions hereby con-
ferred upon them shall place upon any such assets of the Company
as aforesaid shall be deemed to be the value thereof, and the Directors
<hall not, provided that they have acted honestly, be liable in any way
for any error O mistake which they have made in making any such
ostimate or #ixing the value of any such assets &8 aforesaid or for
putting what they in the bora fide exercise of their diseretion consider
to he a Ffaiy value npon any asvets of the Company which are at the
time in jeopardy or the value of which is doubtfnl or which may

subsequently be lost oF turn out to be valueless or of a less value than

the firure so put npon them.

135. Any dividend, instalment of dividend or interest in respeet
of sy share may he paid hy cheque oF warrant payable to the order
of the Member entitled thereto, or (in the casc of joint holders) of

fhat Member whose name otunds fivst on the register in respect of the
Joyery such cheque oF warrant shall (unless otherwisa

joint holding.
od addvess of the Member

divected) he sent hy post to the last register
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entitled thiereto, and the receipt of the person whose name appesrs on
the Register of Membars as the owner of nuy share, or, in the ease of
joint holdevs, of any one of sueh holders, or of his or their agent duly
appeinted in writing, shall be a good discharge to the Company, for
all dividends or other payments 1nade in respect of such ghare. Kvery
such clieque ox warrant shall he sent at the risk of the person enfitled
to the money represented thereby. No unpaid dividend or interest
shall bear interest as against the Company,

186. The Directors may hefore recommending any dividends
whether preferential o otherwise carxy to reserve out of the profits
of the Company such sums as they think proper and may also carry

to reserve any premiumns veceived upon the issme of shares, securities .
or obligations of the Company. All sums standing to reserve may

be applied from time to time in the diseretion of the Directors for
meeting depreciation or contingencies or for special dividends or
bonuses or for equalising dividends or for repairing, improving or
maintaining any 0f the property of the Company or for such other
~Jurposes as the Directors may think conducive to the objects of the

oo s Company or any of them and pending such applieation may at the

like discretion either be employed in the husiness of the Company

or be invested in sueh investments as the Directors think fit. The
. Directors may divide the reserve into such special funds as they think

ﬁt,‘aﬁd may consolidate into one fund any specia), funds ox any parts
of any speeial funds into which the reserve may\’:have heen divided as

. they think fit. The Divectors may also without placing the same to
reserve carry over any profits which they may think it not prudent to
divide.

137. The Directors may deduet from any dividend or other
moneys payable in respect of any shares held by a Member, either
alone or jointly with any other Member, all such sums of money (if

" any) as may be due and payable by him either alene or jointly with any

other person to the Company on account of calls or otherwise.

138. A transfer of a share shall not pass the right to any dividend
declared in respect thereol hefore the traunsfer has heen regisiered.

CAPITALISATION OF RESERVIN, BTC.,

139, Subject to any preferential or other special rights or
restrietions for the thme heing attached to any stocks or shares for the
time bheing forming part of the eapital of the Company and to the
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ypovisions of these Axticles ‘i .
:m,\' tiate and frow time t1: %’;ixt:tf b(i'() T-:zpmll)t'm ngeral ecting iy at
pequived fov the payment or )1-0\!12?011 10;1 flu'(?ct t}mt Ay IEOt
Jdividend ealenlated u]') fu the eudlor t;] -ﬁl ’ ..an) fxd praferentisl
in which sueh vesolution is pﬁssed un:‘tauolll:f?:l'al \ 'ei}r o the Compa?y
the time heing standing to the credit of o 'mg o (Gt) any suws dor
\ ' 3 Gl ol any reserve fund or reserve
dl:(’o\mt ol the Uompzu}y, inclucing any premiums received on the issue
of au;jr ‘stoeltls, shmjes, debentures, debenture stock, bonds, notes or other
se:eumtles ol thel (fomipany, and any amounts made available by reason
of any 1'9-\&11111&1011 of any asset and the nominal amount of any stocks,
shares, debentures, debenture stock, bonds, notes or other securitics
received by way of bonus distribution in respect of any investment held
by the Company whether or not any of such amounts as aforesaid have
been earried to the eredit of auy reserve fund ox reserve account of the
Company and/or (b) any undivided net pi"oﬁts in the hands of the
(ompany be capitalised by the appropriation of the same to the holders
for the time being of the Qrdinary Shares of the Company so as to
belong to them in the shares and proportions in which they would have
been entitled thereto if the same had been’ distributed by way of
dividend, but on the footing that the sum so directed to he capitalised
be not paid in eash, but be applied in the payment-in full at par of any
unjssued stocks, shaves, debentures, dehentnre stock or other securities
of the Compay, which shall ‘then be ‘distr,ibuted eredited as fully paid
among such holders of the Ordinary Shares in the proportions afore-

said, and such resolution shall be effective; and the Directors ghall

give effect to the same and shall accordingly apply such sum S0
capitalised for the purpose of making payment in foll at par of the
unissued stocks, shaves, debentuxes, debenture stock ox other securities

of the Company so to be distributed as aforesaid; provided that 0o
aid shall be directed or effected unless

Where any difficulty arises in respect
of any such distribution the Dirvectors may settle the same as they

think expedient, and in particular they may issue fractional certificates,

or may determine that fractions of less than £1 may be disregaxded,
up stocks, shares,

fix the value for distribution of any such fully paid-
debentures, debenture gtock or other gecurities of the Company, make
eash payments to any sharebolders on the footing of the value so fixed
in order to adjust vights, and vest any such stocks, shares, debentures,
debenture stock or other securities of the Company in tr\J?te(.as upon
such trusts for the Members partieipating in the al_)proprlatmn and
Qistribution as may seem just and expedient to .the Directors. 'When
deemed requisite a proper contract shall he filed in uccorfiance with the
provisions ol the Statutes, and the Directors may appoirt any person

such capitalisation as afores
recommended by the Directors.
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ta exeonte such contract on behall of the Members partlclpatmg in such
appropriation and distribution, and such appointment of &ndd execution
by such person shall be effective, and such contract may provide for
the acegptance by such Members of the fully paid stocks, shares,
debentureb, debenture stock or other seeurities so to be allotted to them
respectively in full salisfaction of their respeetive claims in respeet of
the sum so capitalised.

ACCOUNTS. '
“140. The Divectors shall cause proper accounts to be kepti—

(@) Of the assets and liabilities of the Company.

.

| (b) Of the sums of money received and expended by the
Company, and the matters in respect of whieh, such receipts
and expenditure take place.

() Of all sa’les'uand}'purchases hy the Company.

_ The books of account shall be kept at the Office, or at such other
placc or plam-: as the Directors shall think fit, and shall always be
open to the msp'-‘ctldn of the Direectors.

N

TS 'l‘he Duectom shall from time to time determine whether
zm’c'tw‘ to what_ extent and at what times and- places and under what
conditions or regulations the accounts and hooks of the Company, or
any of them, shall be open to the inspection of Members, and no
Member (not, heing a Dnector) shall have any right of inspecting any
account or hook ox doctunent of the Company except as conferred by
'Shtute or “authorised by the Directors or by a resolution of the
Oompany in General Meeting.

142. Onee at least in every vear the Directors shall lay bhefore
the Company in General Meeting a profit and loss account for the
period sinee the preceding account made up to a date not more than
six months before such meeting,

143. A balance sheet shall also he made out in every vear and
laid before the. Company in Gencral Meeting. Such balance sheet
shall contain all suech purticulars as are requived by the Statutes,
and shall be made up to o date not more than six months hefore such
meeting, and shall be accompanied by a report of the Direetors as to
the state of the Company's affairs and the amounts (if any) which
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they recommend to he paid in dividend or propose to carry to reserve
by o veport of the Auditors, and by such other documents as nrt,a‘
requived by the Statutes. A printed copy of ‘the Directors’ repoxt,
accompanied by printed copies of the balance sheet, profit and loss
account and other decuments required to be annexed to the halance
sheet, shall, seven days at least before ecach meeting, be delivered
or sent by post to the registered address of every Member, and three
coples of cach of the said documents shall at the same time be
forwarded to the Sceretary of the Share and Loan Department, the
Stock Exchange, London. The Anditors’ report shall be read before
the Company in General Meeting and shall be open to inspection by
any Member as requirved by Section 129 of the Act.

ATUDIT.

144. Onee at least in every year the accounis of the Company
shall be examined, and the correctress of the profit and loss account

and halance sheet ascertained by one or more Auditor or Auditors.

145, The appointmén't, powers; rights, remuneration and duties
of the Aunditors shall be regulated by Yections 132, 133 and 134 of the
Act, and any statutory modification, extension or, re-enactment thereof
for the time being in force.

NOTICES.

146. A notice or other document may be served by the Company
upon any Member either personally or by sending it through the post
in a prepeid letter addressed to such Member at his registered address.

147. Al notices directed by be given to the Members shall with
respect to any share to which persons are jointly entitled be given to
whichever of such persons is named first in the Register of Members

in respect thereof, and notice so given shall be sufficient notice to all
the holders of such share.

148. Any Member deseribed in the Register of Members by an
address not within the Tnited Kingdowm, or any holder of a share
warrant complying with the requirements of these Articles who shall
from time to time give the Company an address within the Urfited
Kingdem at which notices may be served upon him, shall Ye entitled

to have notices served upon Lim at sueh address, but, save as aforesaid,
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no Membar other than a registered Member deseribed in the Register
of Members by an nddvess within the United Kingdom shail he entjtled
to veceive any notiee from the Company.

149, The Dircetors may from time to time require any holder
of a share warrant who gives, or has given, an address as in the las{
preceding Article mentioned, to produce his warrant and to satisly
them that he is the holder of the share warrant in respeet of which
he gives or gave the address.

150. Any smmmons, notice, order or other document required to

" e sent to or served upon the Company, or upon any officer of the

Company, may be sent or served by leaving the same or gending it
through the post in a prepaid registered letter addressed to the
Company, or to such officer, at the Office.

151. Any notice or other document if served by post shall be
deemed to have been served at the time when the same is put into the
post, and in proving such service it shall be sufficient to prove that the

letter containing the motice or document was properly addressed and

put into the post office as a prepaid letter or prepaid registered letter
as the case may be.

152. Any notice or other document served upon or sent to any
Member in aceordance with these Articles shall, notwithstanding that
he be then deceased or bankrupt, and whether the Company have
notice of his death or hankruptey or not, be deemed to be duly served
or sent in respect of any shaves held by him (either alone or jointly
with others) until some other person is registered in his stead as the
holder or joint holder of such shares, and such service or sending shall
be a sulficient sexrvice or sending on or to his executors, admiristrators
or assigns and all other persons (if any) interested in such shares.

e

WINDING-UP.

153. If the Company shall be wound up the Liquidators (whether
voluntary or official) may, with the sanction of an Exiraordinary
Resolution, divide among the Members in speeie any part of the assets
of the Company and may, with the like sanction, vest any part of the
assets of the Company in trustees upon such trusts for the benefit of
the Members or any of them as the Liquidators with the like sanetion
shall think fit. Any such resolution may provide for and sanction a
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disteibution of any speocific assets amongst differant elasses of Members
otherwise than in accordance with their existing rights, but each
AMember shall in that event have a right of dissent and other ancillary
prights in the same mammer as it such resolution were a Special
Resolution passed pursuant to Scetion 234 of the Aet.

e

INDEMNITY.

154, Mvery Dirvector or other officer or the Company shall ‘be”
g entitled to be indemnified out of the assets of the Company against
' all losses or liabilities which he may sustain ox ineur in or about the
® exccution of the duties of his office or otherwise in relation thereto
and no Director or other officer shall be lable for any loss, damage
or misfortune which may happen to or be incurred by the Company

in"“:' « execution of the duties of his office ox. in. relation thereto. But

+

; this Article shall only have offect in so.far as its provisions’axe not
avoided by Section 152 of the Act, ‘

| te erthy shod #e albrodocs L Lo
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Act, 1929, and that the

is this day Incorporated under the Companies

Eimited. C e

. ) e d e " " -
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eriifiicate

that a Company is entitled lo commence é;{rsfavess.

1 3 Bereby dertifly,

PHE, PARRACKS FABRICS  PRINVIRG COHPANY LINTTED

ETCTT

having compln.d with the conchtmns of Section 4. 8%).....of"

to commence business,

Given under my hand at London thit buenty-ninth day of. Januriry

- . |y - ' ) yo—
)%kgl‘housand Nine Fundred and....  Biliy-soviie (M"" /y} . .
| . d '!:'j"‘.'ﬁ WWW
7 ! e "‘q Lt /i ('t'\ ﬁ’ {—)
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e

Certificat ed b .,gg«% SIMMONS & 3IMMONS,
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B, s,
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THE COMPANIES ACT, 1929,

e eT—

COMPANY LIMITED BY SHARES,

Y R NN MR 20
(Copp) REGISTLRED|
ORDINARY RESOLUTION 23MAR1946

{Pursuant to the Companies Act, 1929, Section 50)

.

et

of

THE BARRACKS FABRICS PRINTING COMPANY LIMITED.

Passed the 20th day of February, 1946,

At the Ordinary General Meeting of the Members of
the above-named Company, duly convened, and held at the
Macclesfield' Arms Hotel, Maéclesfield, in the County of
Chester, on the 20th day of February, 1948, the following
ORDINARY RESOLUTION was duly passed:—~

“That the Share Capital of the Company be increased
“from £12B000 to £200,000 by the crestion of
878,000 Ordinary Shares of 4/~ each, ranking for
“ dividend and in all other respects part passu with the

“ 878,000 existing Ordinary Shares of the Company.”
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The Revenue Act, 1908: and Section 41 of The Fmance Act, 1933.
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The Statement has to be registered with the Notice-of {Increase in the =
& Nominal Capital und printed copy of the Resolution authorising the
Increase requn'ed under Section 52 of The Companies Act, 1929.
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NOTE—This margin is reserved for binding, and must not be written across.

‘beyond the Registered‘capital of . (s prasradasd ... ¥Rl

THE NOMINAL CAPITAL

ox

L Vhe Dancotho \?ﬂm—!nm ?ft?’vmm%.. QOAVW

LIMITED ,

has, by a Resolution of the ‘Company .dated the.. O:ﬁu .day
of @‘gﬁrmamué i ng!q been increased by the add1t;on thereto of the
\

sum of. ,qumvct.a, W ﬂw\m LEyseo o) S Poun‘ns,

divided into. .....37T, 000.. ... @AAMWAa_ . Shares

. Bewa M&%@ . CL,L!—- ) . e s i each,

‘ ng;;:zatzereX {I- ﬂ/\- @E'Nn/, :; 7(
Descrqﬁz'zou . )&W%

;ze* W

Dated the! X

. %‘J;W m.%, .' 19,4400,

¥, This Stalement showld be signed by an Officer of lhe Company.
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¢
THE COMPANIE? ACT, 1948,

COMPANY LIMITER BY SHARES.

{Copy)

SPECIAL RESOLUTION

{Pursuant to the Companies Act, 1948, Section 10)

of

g:z.. BARRACKS FABRIGS PRINTING GﬂMPANY L!MITED
TR /;j. -

7 WRVE |

Passed the 7th day of March,

At the Ordinary General Meeting of ‘the Members of
i@ above-named Company, duly convened, and held at the
a‘é{ls“:clesfield Arms Hotel, Macclesfield, in the County of
.7, +ster, on the 7th day of .Mareh, 1981, the following
vreolution as a SPECIAL RESOLUTION (the requisite 21

R # notice having been given) was duly passed:—

“That the following be included as an additional Article

“{No. 110a) in the Company’s Articles of Association ;

“(110a) The Directors shall have power to inaugurate
“pension schemes for the benefit of the whole-time

“service directors, staff and workpeople.”
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SPECIAL RESOLUTIONS /L9 &
of

THE ‘BARRACKS TABRICS PRINTING COMPANY LIMITED

== ] \
Passed 29th January, 1965 ;
#® =

4
—

. ¢” At en EXTRAORDINARY GENERAL MEETING of the Company, held

5

. /Gﬁ Fridey, 29th January, 1965 the following Resolutions X
] - 7 ware passed as  Speeial Resolutions:— 2

SPECIAL RESOLUTIONS
L) ,,

e S .

1, (1) That all the special rights and privileges attached
to the 50,000 6 per cent. Cumulative Preference
Shares of £1 each in the capital of the Company be
v end they are hereby extinguished,

(1i) That the 750,000 Ordinary Shares of 4/~ each in
the capital of the Company be consolidsted in
such manner that every five of such shares be

converted into one Ordinary Share of £1.

F—F
s

(11i) That the 50,000 Preference Shares of £1 sach and
‘the 150,000 Ordinary Shares of &1 each resulting
from the foregoing consolidation do henceforth
constitute a singls class of 200,000 Ordinary !
) Shares of £1 each ranking pari passu in all !
& respeots.

2, That the Company be henceforth a private company {3.:sz
the regulations contained in the printed dooun ?%%?‘_i§~
v mitted to the Meeting and initiamlled by the ChairRan o
) identification be and they are héreby adopted B8 the o
' 1tutio§ﬁg 2
rt&g&ﬁé““ il
/ O

Articles of Association of the Company in sg\

]

>~

M*’L -
- Fas 7
5 b

for and to the exclusion of all the existin it
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THE COMPANIES ACT, 1929

‘ AND
&M THE COMPANIES ACT, 1948
! COMPANY LIMITED BY SHARES
E e CTETwmoex  edewh TR T
N Articles of Association
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THE BARRACKS FABRICS PRINTING
COMPANY LIMITED

(acdopted by a Special Resolution passed on the 29th day of January, 1965)

- . PRELIMINARY
1. n these Articles—
(@ * the Act” means the Companics Act, 1948
() “Table A means Table A in the First Schedule to the Act ; and -
(¢} “Part 1" and “Part 11 mean respectively Part T of Table A and Part 1I of
Table A.

v 2. (1) The regulations contained in Table A in the First Schedule to the Companies
Act, 1929 shail not apply to the Company but, subject as hersinafter provided
or except where inconsistent with the provisions hereinafter contained, the

. regulations contained in Part 1 and Part 11 shall apply to the Company.

(2) Repulations 24, 53, 58,75,77,79, 84 and 88 Lo 95 inclusive of Part 1 and regulations
1, 3 and 6 of Part 1I shall not apply to the Company.

SHARES

3. The Share Capital of the Company at tue date of the adoption of these ‘Articles is
£200,000, divided into 200,000 Ordinary Shares of £1 each.

4, (1) Subject as hereinafter montioned, any member (in this paragraph (1) called “ the
. Member ™) being & body corporite shall have the vight from time to time to
transler all or any of its shares to any associated company or trustee of the Member
and any share so transferred may be at any time transferred to any other such
associated company or trustee or to the Member : Provided always that on any
transfer to an associated company or trustee the Member shall require the
transferee to agree that upon the transferce ceasing to be such an associat
company or trustee the transferee shall transfer the share to the Member ory
some other associated company or trustee of the Member, and unless the Meniher

produces evidence to the satisfaction of the directors that the transferee ha = 1 7MAR196E

agreed, the transfur shali not be regarded as being made pursuant to this paragr

{%}j (1}. For the purposes of this paragraph (1) the expression associated company Yo
in relation to the Member shall mean (i) any subsidiary company of the MgriRet:

(ity any holding company of the Mem
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8.

2

holding company of (he Member ; and the expressions * subsidiary company "
and “holding company™ shall have the meanings ascribed to them by
Section 54 of the Acl.

(2) The directors may in their absolute discretion and without assigning any reason
therefor decline to register any trunsfer of a share whether or not it is a fully paid
share but the directors shall not refuse to register any transfer of a share pursuant
to paragraph (1) of this Article unless the effect of such transfer would be to
increase the number of members of the Company beyond the number permitted
by regulation 2 of Part 11

(1) In regulation 11 of Part I the words * (not being a fuily paid share) > and  (other
than fully paid shares) ' shall be deemed to be deleted.

(2) Regulation LS of Part 1 shail be amended by the deletion of the words “ exceed
onc-fourth of the nominal value of the share or ¥,

PROCEEDINGS AT GENERAL MEETINGS

At any Genera! Meeting a Resolution put to the vote of the meeting shall be decided
on 2 show of hands unless a poll is (before or on the declaration of the result of the
show of hands) demanded by any member present in person or by proxy and, unless
2 poll is so demanded, a declaration by the Chairman that a Resolution has on a
show of hands been carricd, or carried unanimously, or by a particular majority, or
lost, and an entry to that effect in the book of the proceedings of the Company, shalt
be conclusive evidence of the fact without proof of the number or proportion of the
votes recorded in favour of or against that Resolution. The demand for a poil may be
withdrawn. L

DIRECTORS

(I} Until otherwise determined by the Company in General Mecting the number
of directors shall not be less than two or more than fifteen.

(2) The holder or holders of more than one-half of the Ordinary Shares in the
capital of the Company fer the time being in issue shail be entitled from time
to time to appoint any person lo be a director (whether to fill any vacancy or as
an additional director) and remove from office any director whether or not
appointed under this Article. Any appointment or removal pursuant to this
Article shal! be effected by notice in writing addressed to the Compzny and
signed by or on behalf of the members so appeinting or removing.

There shall be no sharcholding qualification for directors, but the directors for the
time being shall be entitled to receive notice of and to attend and speak at ail Gzneral
Meetings of the Company.

(1) A director may with the consent of the directors hold any other office or place
of profit under the Company (other than the office of Auditor) in conjunction
with his office of director. A director of the Company may also be or become
a director or other officer of any subsidiary or other company in which the
Company may be interested as vendor, shareholder or otherwise and the Company
may agree that any such director shall not be accountable to the Company for
any remuneration or other benefits received by him as such a director or officer.

{(2) Subject to his having complicd with the provisions of Section 199 of the Act,
a director shall not be disqualificd by his office from contracting with the
Company as vendor, purchaser or otherwise, nor shall any contract or arrange-
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ment entered Into by or on behall of the Company in which he is in any way
{nterssted be liable ta be avoided, nor shall he be liable to acgount to the Company
by reasop of his holding that office or of the fiduciary relationship thereby
established for any profit realised by Dim rom any such contract or arrangement ;
and he may as a director voie in respect of any contract or arrangement which
he shall make with the Company or in which he is interested, and his vote shall be
counted and (whether or not he shall have complied with the said Section 199)
he may be reckoned for the purpose of constituting a quorum of the directors.

The directors may exercise all the powers of the Company to borrow money, and
to mortgage or charge its undertaking, property and uncalled capital, and to issue
debentures, debenture stock and other securities, whether outright or as collateral
security for any debt, liability or obligation of the Company ar of any third party :
Provided that the aggregate amount for the time being remaining undischarged of
moneys borrowed by the Company exclusive of moneys borrowed from any company
that for the time being may be fhe Company’s holding company or 2 subsidiary of
such holding company shall not at any time without the previous sanction of an
Ordinary Resolution of the Company exceed the nominal amount of the issued
share capital of the Company ; but nevertheless no person dealing with the Company
shall be concerned to ses oF inguirc whether this limit is observed, and no debt
incurred or security given in excess of such limit shall be invalid or ineffeciual unless
the lender or the recipient of the security had at the time when the debt was incurred
or security given express notice that the limit hercby imposed had been or would
thereby be exceeded.

A director shall forthwith vacate office—

(@) if he becomes bankrupt or compounds with his creditors or has a receiving order
made against him ;

(5) if he is found funatic or becomes of unsound mind or if the directors resolve
that he is physically or mentally incapable of performing his duties ;

(¢) upon delivery 10 the registered office of the Company of his writien netice of
resignation ; of

(d) ifheis removed pursuant to Article 7 (2) hereof.

In regulation 97 of Part 1 the sccond sentence shall be deemed to be deleted,

The last sentence of regulation 98 of Part 1 shall be deemed to be deleted and the

following substituted therefor :— -
« Unless all the directors for the time being otherwise ugree, not lets than 48 hours’
notice of each meeting of the dircctors shall be given to every directnr and alternate
director for the time being holding office whether ot not such director or alternate
dircetor shall be for the time being within the United Kingdom, provided that no
such notice need be given to & director who is for the {ime being outside the United
Kingdom and who has appointed an alternate director within the United Kingdom
entitled to receive notice of the mecting concerned.”

Any director may at ary time appoint any person (whether or not & ditector) to be
an alternate director of the Company and may at any time remove from office any
alternate director so appointed by him and appoint another person in his place.
An alternate director shall (subject to his giving to the Company an address within
the United Kingdom at which notices may be served upon him) be entitled to receive
notices of all meetings of the directors and to attend and vote as 2 director at any
guch meeting at which neither the director appointing him nor an alternate of such

> T

s T

ot s e TR

[
i

T

FR——



b

- .

et

e e s

15,

16.

hd

4

director whose appointment as such aliernate was made prior to his cwn appointment
is personally present, and gencrally to perform all the functions of his appointor as a
director in the absence of such appointor. An alternate director shall ipso faclo
cease Lo be an alternate director if his appointor ceases for dny reason to be a director,
All appointments and removals of alternate directors shall be cflected by notice
in writing under the hand of the director making or revoking such appeintment sent
1o or left at the registered office. '

MNOTICES
The last sentence of regulation 131 of Part I shall be deemed to be deleted and the
following substituted thercfor :—

“ Service of any notice or other document which is given or sent by post shall
be deemed to have been effected by, and at the time of, delivery to a post office

of a properly addressed prepaid letter, envelope, card or wrapper containing such
notice or document.”

Regulation 134 of Part § shall be deemed to be amended by the addition thereto
of the following paragraph () :—

“(d) every director or alternate director of the Company for the time being.”

"
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ngkéa THE CONTANIRS ACTS, to 1967

COMPANY LIMYTED BY SHARES

THE BARRACKS FABRICS PRINTING COMPANY
LIMITED i~

At an Extraordinary General Meeting of the above~named

Company, duly convened and held at Lower Heys Mill,
Kacclesfleld. on 10th June, 1968, the
following Resolutions were proposed as Special Resolutions
ﬁ@ and duly pasréd:- 5

RESOLUTIONS

T That the provisions of the Memorandum of Association
nf the Company relating,to the objects of the Company be
altered by the deletion of olause 3 thereof and by the ‘
substitution therefor of a new clause\*u be numbered 3 in the
form of the clause numbered 3 contained in the document
subnitted to this meeting and signed for the purpose of
ldentification by the Chairman,
. That notwithstanding anything contained in the Articles
of Assnciation of the Company the Directors shall have power
40 cause the Company to guarantee any Debenture Sfock or other
sbligation of ite parent company, Courtaulds, Limited, and %o
charge its undertaking assels and uncalled capmtal or sny parts
$hereof both present and future as security for such guarantee
& without restriction or limitation and the Directors may appolint
‘any person or .persons as attorney or attorneys of the Company
for the purpose of executing on its behalf any such guarantee
and charge and any deed or document in connexion therewith and
~any Director of the Company may vote and be counted in a quorum
on any resolution regarding eny such guarantze or charge
'motwithstanding that he is also & Director of Courtaulds,
vimited or otherwise cnncerned or interested in such matter and
f=) %his resolution shall operate by way of amendmrnt %o the
Articles of Assgoclation of the Company to any extent necessary
N for it to have effect.

Jf} Certified to be a True Copy
i |

o {:1 A
Ry iafos [« T2 ‘QERW

.‘1

s T, Turner.,
(Chairman)
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Am cubmit.ood to Oxbraprdinary General
Meeting ~ L0th June, 1968

&ep-m MKM'"‘ '
Chairmen

TIE COMPANIRG ACGTS
tn 1967

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
“of

THE BARRACKS FABRICS PRINTING COMPANY LIMITED

"

The name of the Company is The Barpacks Fabrics Printing

. Company Limited

The Registéréd Office of the Company will be situate
in England. . . . ’

The objects for which the Company is established are -~

(a)

(1)

(c)

to carry on husiness as manufacturers, preoducers,
converters, processors, refiners, distillers, users,
merchants or dealers of or in any natural or man-
made substance, or of or in any products derived or
made therefrom; : :

to carry on bmneiness as bullders, miners, engineers,
chemists, concessionaires; planters, carriers by

land, sea or air, importers, exporters, wholesalers,
retailers, factors, princlpals, agents, contractors,
menagers or otherwise in connexion with any business

- geseribed in sub-clause (a) hereof (whether or not

such business ig then being carried on by the
Company); ©to assist in any ménnexr, or perform any
kind of service including (but not limited to) the
provision of technieal assistance, insurance and
finance for, sny person; %o promote, amalgamate with
or hold shares in any company or %o act as a holding
company; and fo. acquire any business which the
Company is authorised to carry on;

to create, acquire (whether by purchase, subscription
or otherwise), obtain or let on hire, dispose of,
turn to acecdunt, exploit, manage, mortgage, develop,
invest in, deal in or hold any kind of interest or
estate in, or any licence right or privilege relating
to, property (including but not limited to all kinds
of negotiable oxr transferable instruments) whether
real or personsl, moveable or immcveable, tangible or
intangible; 8and to sell the whole or any part of the
undertaking of the Company;

¢ hus docuraant has been eopied fram an original by

“xerography” process. and duglicated on & model

18, Hanover Squara,
London, W1,

e, 120 Multigraph, N{; 3 \Qv
9
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5.

‘shall not be limited or restricted

{a} %o borprow opr lend money with or without seeurity;
5 ~ive all kinds of guarantee and indemnity, and to
nat ag eurety in respect of any indebtedness ox
Tlabiirties or obligations of any person whatever
(ineluding bud not limited to eny company which is
for the time being diroctly ar indirectly m holding @&
ar suhsidiary or assncianted company of the Company);
and to charge the whnle or any part of the undertaking
or asseta of the Company (present or future and
ineluding any uncalled capital for the time being)
whether as securlty for the indebledness or
1liabilities or obligetions of the Company or of any
other person whatever (including as aforesaid);

(e) to establish and maintain any pension ox
superannuation funds or policies for the benefit of,
end to give gratulties pensions allowances or
donatiosns %o, any present or former employees or é?
Directors or officers for the time belng of the
Company and ~f any company vhich is for the time being
directly or indirectly a holding or subsidiary ox

associated company of the Company or thelr relatives
and dependants;

+ (£) +to make donations, subscriptions or guarantees to or

for charitable or benev-lent objects, or to or for
any public, general or usefnl object, whether or not
for the benefit of the Cnmpany or its business; and

(g) to do anything hereby authorised'aloneé or with others
and in any part of the world;

(h) +to distribute among the members of the Company in
speoie any property of the Company; %

(1) +to do all such other things as may be considered by the
Directors of the Company to be incidental or conductive
40, the attainment of the above objects or any of them;

and i% is hereby declared that the word "company" in this
clalse, except where used in reference to the Company, shall.-
be deemed in include any partnership or other body of S
persons, whether corporate or unincorporate and whelher
domiciled in the United Kingdom or elsewhere; and the
objects specified in each of the paragraphs of this clause
shall %e regarded as independent objects and accordingly
?except where otherwise
expressed in asuch paragraphs) by reference %o or inference
from the terms of any other.paragraph or the name of the
Cnmpany, but may be carried out in ss full and ample o
manney and shall be construed in as wide a sense as if each

of the said paragraphs defined the objects of a separate
and 4.stinct company.

R
T

The 1liability of the members ie limited.
The Share Capital of the Company is & 200,000

ey

Sent
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g
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THE QOMPANIES ACGTS
1929 to 1967

" QOMPANY LIMITED BY SHARES

MENMORANDUM OF ASSOCIADYION -
{As smended by Speoisl Redolution ¢ 10th Juny, 1968).

of

THE BARRAGKEIﬁ%R]];GS PRINTING OOMZEANT

This decument has been capied from an criginal byl

lilécrographi pfOCES

Me. 1250 Mutdgraph. [

cman

a2

wadve

13, i NG e qure.

Incorporated

27th January, 1937

and duplicated nr§m0
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CERTIFIED A TRUE copy
FOR RTAULDS LIMITED

sistany Secretary
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I GCRANTES a0, 1929 4o 1047

COIPAWY LIMITED BY SUARES

‘ THE BARRACKS FABRICS PRINITNG COMPANY

- LIMITED

At an Extraordinary General Meeting of the esbove-named
; Oompany, duly convened and held at ZLower Heys Mill,
: Macclesfield on 10th June, 1968, the
o following Resolutions were proposed as Speoial Resolutions
and dfiy passed:~

W

REGOLUPIONS

1. That the provisions of the Memorendum of Asgociation
of the Company relating, to the objects of the Company be
altered Yy the deletion of clouse 3 thereof and by the '
substitwtion therefor of a new claume to be numbergd 3 4in the
form of the clausme numbered 3 contained in the dooument
swbmitted to this meeting and signed for the purpose of
identification by the Chalrman. ' %

2. That notwithstanding anything contained in the Articles
of Association of the Company the Directors shall have bowar
4o cause the Company to guarantée any Debenture Stock or other
obligation of its parent company, Courtanlds, Limited, and to
charge its tndertaking assels and uncalled oapital or eny parts
thereof both pregent and future as securitf for suuh guarantee

& without restriction or limitatlion and the Directors may appoint
any person Or .perscns as attorney or attorneye of the Company
for the purpose of executing on its behalf any such guarantee
and charge and any deed or document in connexion therewith and
any Director of the Company may vote and be counted in a quorum
on any resolution regarding sny such guarantee or charge
notwiﬁhstanding that he is also a Director of Courtaulds,

b Limnited or otherwise concerned or interested in such matter and

' € this resolution gshall operate by way of amendment %o the

; Articles of Assaciation of the Company to any extent necessaxry

 rm ey ST S T R ST T ATt T A e e

- for it to have effect.

Certified to be a True Copy
!

o
\-\ ‘..\F\'- “‘\‘S \.w!ﬂ ey L]

I, Turner

(Chairmen) Chairitan
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PIE COMPANIBG ACTS
1928 to 1967

COMPANY LINMITED BY SHARES

MEMORANDUN OF ASSOCIATION

{As smended by Special Re%%}ution : 10th June, 1968).

1.
2

Ba

he
The

THE BARRACKS FABRICS PRINTING COMPANY LIMITED .

name %ga_Company i1s The Barracks Fabrics Printing

Ompany Lgﬁi

Registered Office of the Compeny will be situate

in England.

The
(a)

{v)

(o)

objects for which +he Company is eotablisghed are -

to cavry on business ag manufacturers, prodncers,
converters, processors, refiners, distillers, users,
merchante oxr dealers of or 4n any nsbural or man-
made substance, oI of or in eny products derived or
maede therefrom;

4o carry on businees as bnilders, miners, engineers,
chemists, concesslionalres, planters, carriers by
land, see or alr, importers, exporters, wholesalers,
retallors, factors, principals, agenta, contractors,
menagers or otherwise in oonnexion with any business
described in sub-clause (a) hereof (whether or aot
suoh business is then veing carried on by the
Compeny); to agsigt in any mennexr, OX perform any
¥ind of service including (but not limited +o) the
provision of %technical asslstance, insurance and
finance for, eny personj 40 promote, amalgamate with
or hold shares in any company or to aot a3 a holding
company; and 4o scquire any vusiness whioh the
Oompany ie authorised to carry onj

to oreate, asguire (whether by purchase, subsnription
or otherwise), obtain or 1et on hire, dispose of,
turn to accoundh, explolt, manage, .morigags, davelop,
invest in, deal in or hold eny kind of intereat or
estate in, or any 1igence right or privilege velating
to, properiy (inpluding bub not iimited to all kinds
of negotiable or {rensferable ynetrunents) whether
real oT personal, moveahle or immovesnble, tangible o
jntangivles and 40 sell the whole or any part of the

yndertaking of the Companyi

I
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(3) 9 boveas oy lend mengy with sy althent aeenrliys
o oetwe nll Xinds of gunvanteo oad indermity, oud Yo
aed an marety i reopest nf asy indectodnenn AT
1inhilitdian oy obligabiong af any persan wholevep
(ineindin~ bt not Limided ko any conpany which g
for the time haing dircetly or indirvecil» o hoiding
ar mbsidalery op asonedoted conpany of tho Gompanyy g
aud o charse the whole op any pard of the wnderheking
or asnete ol the Company (prenent ¢ future and
inaluding any unealled oapital fr1 the time bodng)
whethay na seouedty Lor the inidebtednans ox ‘
liavilitiens nr oblipations of *he Crmpany or of any
pther persmn whatever {inoluding ao aforesald)}

=

(s} 40 establish and nmaintain any pension or
puperannuation funde or polinies for the beuetit ofy
nnd Yo give gratuldles pensiong allowanced ox
donationa ta,. any presant or farmer emplcyees or
Direotore or officers for the time beiny of the
Company and »f any company which is £ the time bedng
direetly or indirectly a holding or -+ twillssry or
asgnolated company of the Company or their relatives
and dependants:

B

{f) 4o make donations, subsoriptions or guareatees to or
for shariteble or benev-lent objects, or tc or for
any publio, general or useful objeo', whethex ox n-*
for the henefit of %the Company or ite businessj and

{g} 40 dn anything hereby anthorised alone or with others
and in any part of the world;

(h) to dimtribvte emong the members of the Company in
specle any property of the Company;

{4) 4o do all such other things as may bn considered by the
Directors of the Company to be incidental or conductive
40 the abtainment of the nabove objects or any of themj

end 1% ig hereby declared that the word "company" in this
olatise, except where used in reference to the Company, shellg
s deamed o include any partnership or other body of

persons, whether ccrporate or wnincorporate and whether
domiociled in the United Kingdom or elsewhere; and the

objects specified in each of the paragraphs of this clause
ghall be regerded ms independent ob?ects and accordingly
shall 10t be limited or restricted {except where otherwise
exprevsed in such paragraphs) oy reference to or inferencs
from the terms of any other paragraph or the name of the
Company, bdut may he carried out in #e full and ample a

menner and shall be conatrued in as wide a sense as 1f sach
of the sald paragraphs defined the objects of a separate

and digbinct company, &)

fhe liability of the mambers is limited.

The Share Capitas of the Compeny is £125,000, divided into
50,000 shares of £1 cach and 375,000 shares ol 4s, each,

On 10th June, 1968 the Share Caplisl of the
Company was £200,000,
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THE COMPANIES AQTS 1848 TD 190)

COMPANY LIMITED B8Y SHARES

SPECIAL RESOLUTION

of

THE BARRACKS FABRICS PRINTING COMPANY
LIMITED

Passed 17 Decembsar, 1883.

At the Annual Ganeral Meeting of the above-named Company, duly convened
and held at the Registered Office on the 17 December 1883 following
RESOLUTION was duly passed as a SPECIAL RESOLUTIGN:-

SPECTIAL RESOLUTION

That in ancordance with the provisions of Section 12(2)
of the Companies Act 1881, thz Company being a dormant
Company within the meaning ! tha said section, Section
14 of the Companies Act 19/. sha.l not apply and
accordingly no auditors sh3'l ue apLpointed.
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COMPANY LINITED BY SHARES

SPECIAL RESOLUTION
of

THE BARRACKS FABRICS PRINTING CO LIMITED

Pagsed: 5 February 1985

At an Fztraordinary General Meeting of the above-named Compauy, duly convened
and held at +the Registered Office on > Tebruary 1985, the iollowing
RESOLUTIONS were duly passed as SPECIAL RESOLUTIONS: -

SPECYAL RESOTUMIONS

Article 80 - Dalete and replace with the following:~

The guorum necessary for transaction of business at any
General Meeting shall be two Members present or by proxy and
entitded %o vote.

Article )9 - Delete ang replace with the following:-

Unless otherwise determined by a General Neeting the number or
Directors shall not be less than two nor more than seven.

I .
COMPANY “ECRETARY
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COMPANY LIMITEDR BY SHARES

ELECTIVE RESOLUTION

of

THE BARRACKS FABRICS PRINTING COMPANY LIMITED

30 APRIL 1993

At an Extraordinary General Meeting of the Company duly convened
and held at the Registered Office on 30 April 1993, the
following RESOLUTION was passed as an ELECTIVE RESOLUTION:

ELECTIVE RESOLUTION

THAT, the Company dispenses with the requirement to
lay accounts and reports before the company in
general meeting.

THAT, the Company dispenses with the requirement
to hold an annual general meeting.
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