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RIEE PUELICATYONS LIMITED

PEPQRT OF THE DIRECIORS FOR THS YERR ENDED 31ST DECEMBER 1989

Cirectors
The Directors of the Campany during the financial year were;-

Lard Bruce of Donnington
Mr N Buchan

Mr P Kelly

Mr N Williamson

Mr P Ariderson

Review of Businoss

The principal activity of the Company is that of newspaper
publishing and there has been no significant change in this
activity during the year.

The Directors sutmit the financial statenents for the year to
318k Decenber 1988 and report a Profit for the year of £16,488.

Directors! Interest

The interest of the Directors in the Shares of the Company
at the begimning and the end of the year were as follows:

Share Holding 1st January 1988 31st December 1988
Mr P Kelly 50 50
Lord Bruce of

Donnington 60 60
Mr N Buchan 1 1
My N Williamson 50 50
Auditors

The awlitors, Appleby & Wood are willing to continue in office and
resolutions concerning their aprointment and remuneration will be
submitted to the Annual General Meeting.,

Signed on Behalf of the Board

Chairman / ) Lt “"z‘l i
Director # é;z'é?{&h —
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IRTELNS PUELTCATIONS TAMITED

’ FROFTT AND TOSS AOCOUNE

YEAR ENDED 31ST DECEVEER 1988

Nctes 1988
g £
Turnover 2 185,217
Cost of Sales 115,449
Gross Profit 39,768
Distribution Expenses 22,495
Administration Expenses 28,978
51,473
(11,705)
Other Operating Income 27,355
Operating Profit/{Loss) 3 15,650
Incone from Fixed Assef
Investment 4 656
_ Other Interest Receivable 182
838
Retaired Profit/(Loss) for the year 16,488
Corporation Tax Overprovided
in previous years ~
16,488
ILosses Brought forward (35,945)
1osses carried forward {19,457)

o

656

e o g g

1887
£

141,621
111,563

- g

30,118

o gy

5,455

(19,922}
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{15,266)
207

(19,059)
(16,886)
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TRENE PUELICATIONS LINITED

’ BALANCE SHEET AS AT 31ST DECEVEER 1988
lotes 1988
£ E
Fixed Assets
Tangible Assets 5{a) i
Investments 5(b} 5,825
5,826
Carrent Assets
Stock ’ 36
Debtors 6 18,217
Cash al: Bank and in Hand ‘3,651
21,898
Creditors - AZmounts falling
due within cne year 7 30,562
Net Current Liabilities { 8,6€4)
Total Assets less Current Liabilities { 2,838)
Creditors - Amounts falling
due after more tb;m
one year 8 ( 2 953)
( 5, '191)
Capital and Reserves
Called Up Share Capital 9 853
Reserves 10 . 12,813
Profit and Loss Account (19,457}
{ 5, 791)

alamn - LR N ] L LN y -
Di.rector......f w

26th July 1989

1987
£ E
1
5,825
5,826 |
20 i
14,849
407
15,276
40,428
T (25,152) -
\19,326)
( 2,953)
(22 279)
853
12,813
(35,945)
(22,279)




TRIEINES PUSLICATTONS LiMITEI

] SOURCE PN APFLICATION OF BUNDS

YEAR ENDEDy 31ST DRCFRETR 1988

€85 1287
g R

Scacce of Funds
Net Profit/(Loss) for the vear 16,488 {19,059}

adjustment. for items not involving
the movement. of funds:

Depreclation — -
Profit/(Loss) from Operations ;E:;gg 13'5:5557
Ioans Recelved - -

(16,488) (19,058)

Increase/ (Decrease) in Working Capital

Increase/(Decrease) in Stock ' 10 ( 140)

Increase/ (Decrease) in Debtors
and Prepayments 3,368 { 1,477)
Decrease/ (Increase) in Creditors 9,866 (11,160)
13,244 (12,777)

Movement in Net Liquid Funds

Increase/(Decrease) in Cash and Bank
Balances 3,244 : ( 6,282)

— i G o -

16,488 (19,059)
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ARIGDE PURLICRTINS LEMEER
RS 10 THE FRNACCIRL STRSEMAND

YEZR ENDID 3197 DRCIMarR 1288

TEHTETTRES

1, Accounting Policies

a) Depreciation has been provided on office equipment o the straight line hasis at
33 1/3% per annun,

) No Liability to Corporation Tax is expected to arise in respect of thass Finangial
gstatements due to the incidence of tax losses.

¢) Stock of books have bzen valued at the lower of cost and net realisable value.
2. Turnover
Tumover is in vespect of newspaper sales and advertising.

3. Opexating Profit/foss 1988 1587
£ £ £ £
a) The profit/{loss) is stated after charging:
staff Costs ~
Salaries 30,161 . 32,221
Social Security Costs 5,126 2,805
------ 35,287 ————— RR O
Auditors Remuneration 1,445 1,438
b) The average number of employees during the year was 7 N
4. Income from Fixed Asset Investments
Quoted 194 194
Unquoted 462 462
656 . 656
5. Fixed Assets
" a) Tangible TN
’ Office Equipment: '
Accurmilated Depreciation . 2,687 2,687
Net Book Value ' 1 1
b) Investments
Quoted 1,906 1,906
Unquoted 3,919 3,919
5,825 5,825

The Market Value of the investments at 31st December 1988 was E6,11%.
-4 -



3 TEIENS PUELICRTIONS LIMPTER

IR XA

NTES T THE FRNANCEAL STATPMENYS
¥EAR RDED 3157 DECEMEER 1968
e S ittt e Ty T T T ™

Trade Debtors
Other DRebtors

Prepayments

b
U
Nl

1358
£

17,472
gas
42

Rl ia d o L)

18,317 .

A ey

Trade Debtors are stated after making pwdsim for doubtful debts in

regpect. of circulation and advertising.

7. Creditors ~ Amounts falling due within one year

Bank Qverdraft

Trade Credil rs

Taxation and Social Security Costs
Other Creditors

Defarrad Incomea

8. ILoans

The loans are interest free and repayable on demand.

9. Share Capital

Authorised:
Ordinary Shares of E1 each

Tssued and Fully Paid:
Ordinary Shares of £1 each
10. Reserves - Capital

Balance as at 1st January 1988

-

18,638
2,424
2,500

7,000

30,562

Ay - -

NP8y
£

10,58V
RO
3,560

bt ob b ol

14,049
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TRIBONE, FIBLICATTORS LIMITED
T T T S T S TR T S T T

Trgome,

Sales
Subacriptions

‘Advertising Revenue

\ Less Bxpenditure

Newsprilot, Printing,
Photographs ete.

Daspatch

Editorial Expenses

' Gross Profit for the year

Less Overheads

Salaries and National Insurance

, ‘Circulation and Sales Premotien

Office Rent, Rates, Telephone
- and Insurance
Rallies and Meetings

‘Postage and stationery

Travelling and Sundry Expenses
Audit and Accountancy Fees

Bank Charges

Trading Loss for the year

' Less

Royalties and Others

"Interest Received

Donations

~ Evexgency Fund

MNet Profit/(lLoss) for the year

o]

1

56,062
21,100
24,100

——— o —"
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1988
£

64,475
33,043
54,699

e

155,217

101,262

————

53,955

65,660

(11,705)

e T B

24
656
5,431

——————

1957
&2

ot

©8,258
20,816
83,117

W P T

141,621

70,786

i — e gt

(25,377}

5,111

- e o -t

(19,266)
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TRIENE FUELICATTONS LEMIZED

RUDITCR'S REPORE

To the Members of Tribune Publications Limited

We have audited the financial statements on pages 1 to 6 in accordance with approved
auditing Standards,

The financial statements have been prepared on a going concern hasis. This hasis may
not be appropriate because the last financial statements indicate that the Conpany 's
current liabilities exceeded its current assets by £8,664 as at 31st December 1588.

Should the company be unable to continue trading, adjustments would have to ba made to
reduce the value of assets to theixr recoverable amount, to provide for any fuxrther
1iabilistes which might arise, and to reclassify fixed assets and long-temm liabilitics
as current assets and liabilities.

Subject to the company being able to continue trading, in our opinion, the financial
statements which have been ppepared under the historical cost convention, give a true and
fair view of the state of affairs of the Company as at 31st December 1988 and of its loss
and the source and application of funds for the periocd ended on ilat date and comply with
the Canpanies Act 1985.

4 The Office Village APPLEBY & WCCD
Stratford Chartered Accountants
Ieondon

E15 4EA

26th July 1989



