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GLT LIMITED

ABBREVIATED BALLANCE SHEET

AS AT 31 MARCH 2000

Fixed assets
Tangible assets
Investments

Current assets
Debtors

Creditors: amounts falling due within
one year

Net current liabilities

Total asseis less current liabilities
Capital and reserves

Calied up share capital

Revaluaftion reserve
Profit and loss account

Shareholders' funds

In preparing these abbreviated accounts:

(@) The directors are of the opinion that the company is entitied to the exemption from audit conferred by
Section 249A(1) of the Companies Act 1985;

20,928

20,928

(270,313)

725275
149,100

874,375

(249,385)

624,990

E——=

400
552,670
71,920

624,990

40,043
40,043

{305,189)

(b) No notice has been deposited under Section 249B(2) of the Companies Act 1985, and

{c} The directors acknowledge their responsibilities for:
() ensuring that the company Keeps accounting records which comply with Section 221 of the

Companies Act 1985, and

(i) preparing accounts which give a true and fair view of the state of affairs of the company as at the
end of the financial year and of its profit or loss for the financial year in accordance with the
requirements of Section 226, and which otherwise comply with the requirements of this Act relating

to accounts, so far as applicable to the company.

These abbreviated accounts have been prepared in accordance with the special provisions of Part Vil of the
Companies Act 1985 relating to small companies.

The financial statements were approved by the board on 27 September 2000

-

G M Tate
Director

1999

725,388
149,100

874,488

(265,146)

609,342

400
552,870
56,272

609,342

m——




GLT LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2000

1.1

1.2

1.3

1.4

1.5

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention modified to inciude the
revaluation of freehold property.

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the
requirement to produce a cashflow statement on the grounds that it is a small company.

Turnover
Turnover represents amounts receivable for services net of VAT.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost or valuation less depreciation. Depreciation is provided on a
straight line basis at rates calculated to write off the cost or valuation less estimated residual value of
each asset over its expected useful life, as follows:

Fixtures and fittings 20%

Investment properties are included in the balance sheet at their open market value and no depreciation is
provided.

investments
Fixed asset investments are stated at cost less provision for diminution in value.

Deferred taxation

Deferred taxation is provided at apprapriate rates on all timing differences using the liability method only
to the extent that, in the opinion of the directors, there is a reasonable probability that a liability or asset
will crystallise in the foreseeable future.




GLT LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2000

2

Fixed assets

Tangible Investments Total
assets
£ £ £

Cost or valuation
At 1 April 1989 & at 31 March 2000 727,127 149,100 876,227
Depreciation
At 1 April 1999 1,739 - 1,739
Charge for the year 113 - 113
At 31 March 2000 1,852 - 1,852
Net book value
At 31 March 2000 725,275 148,100 874,375
At 31 March 1999 725,388 149,100 874,488

The company has a 24% interest in a frechold farm which is owned as tenant in common with Mrs L G
Tate, wife of Mr G M Tate, and Tate Farms Limited, a company in which Mr G M Tate has a material

interest.
Creditors: amounts falling due within one year

The bank overdraft amounting to £151,215 (1999 : £153,455) is secured .

Share capital 2000 1999
£ £

Authorised

400 Ordinary shares of £ 1 each 400 400

Allotted, called up and fully paid

400 Ordinary shares of £ 1 each 400 400

Transactions with directors

Included in other debtors at 31 March 1999 was a loan of £4,749 made to L G Tate, who is a director of

the company. This interest free loan was repaid on 27 July 1998,




