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Registration of a Charge

Company name: WORK IN STYLE LIMITED
Company number: 00299255

XOFIG0O8

Received for Electronic Filing: 14/09/2016

Details of Charge

Date of creation:  13/09/2016

Charge code: 0029 9255 0008

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00299255 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 00299255 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 299255

Charge code: 0029 9255 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 13th September 2016 and created by WORK IN STYLE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 14th September 2016 .

Given at Companies House, Cardiff on 15th September 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Thix Debesture by way of deed made the 15 day of S TERRE

Hetween (17 Work i 560y Limited _
fMpmbor GU2EERS (e " Compainy™) and

CHPHERO Bank plo ("the Baok"y (rogistercd in Enghand tavber 13259 whose address for service for entry on the
D Beouritics Procossing Certre, PO Tiox 6304, Coventry, V39

WITHNESSES s follows

Debierture i secnrity for the Debi

L “This Debotare shiandl bo socirity for the pavment apd discharge of the Tiobl nientioned T Clewse T below.
2 The Exebt s alb money and babibites whatever, whenever asd Tiowever ncored whotler now arinthe

future due, or becorming due. from the Conplany o the Bank "the Deby™),

This gludles, bod is nof Hiiid o)

() overdealts; Joans or piher Seilides awd further ndvances of mioney

) puarimees and sedeoities fy the Bank and any of the Cogpary's dther contingent habilities,

o disconnt, commrssion and other Towlud cherpes and expenses;

{ldy  interest innccordance with any sgreemen. between the Company and they Brasekandd, 6F hore 0o
wprecment, Hiterest o sy money and Habilities dop from e Company atan sonuel tie of 395
abigve the Bank's base rite frofn tne 16 e computed and compoandid montily andlor g-iarﬁtﬂmmg
1o the Bank's thon current praciiog: Iiterest ad sbove aoplizs before and sfter sny denmnd or '
padgeraent;

{ej ey ngrecd focbe paid by the Company ander Clansg 235 below.

This-Agreement o pay the Dels

3. The Compiny agroes 1o pay and discharpe the Debl when. the same 5 duc o be paid aod discharged. Tt
dckonwiodees that the Dobt shall, inthe pbsence of expross wriften agreement by ihe Bank to this conesry,
b i o prrvable tothe Baak upon demand,

Security given over the Company’s Assels

4 The Compane, with filt title guarantee and as securtty forthe paviment and discliarge of the Debi,
el ' ' _
Gy By wavollegal mertgage all Treebold (including commonhioldy and leaschold Dand now vested tn ihe

(mt sy m;,g ther with afl buildings fixtures. uings aod fved plant and mnchinery now or at any
ards o it This inciodes (without Hmdieioes the Innd described or seferrsd o in Paet 1 of
lm Firgt Schedule below siliiect only 1o the other morigapes o mafters §iF sney sedaned in Pare2
51 the Fivse Schedule below,
R3] ?ﬁ% wiy.of first lixed cliarge. the chatiels (incloding all adiditions and improvements to, and
replacements of) them from ting to Tmed, seourities, infelfeciual property and/or other property
mentioned fnthe Seeond Schedule bolow,
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(1 By way of first fixed chuvge texcept as already chargod above) -

{1} Al the prrosorst snd fofure fight. titke and dmtefest of the Company i or 10 any freehold

' {including-commonbold) of kasehold Tand or other Dnooveble propedy whevesse slinaed
s bt fovinres, fitdings and Mxed plant and machinery sow orat ainy e alesvands on it

(i) All chattely nowor atany time alterwards belongiog to the Compaiy. This excludes any o them
for the Gime being foraing part of e stock in trade or work- ineprogres of twe Company or
which are, Tor the time bolng, otherwise ffodively charmed by way of legil moenpape or Bxed
churge by this Debenture: '

fisy  The benidfiof all righs, Hoonces, goarantees, rent-doposits, contras, deeds, andertakings
aned warmanties relading to any and or other property mentifned above and/or fo sty Lradeor
businoss from (e o time careded on by the Company:

{iviAll book debteand other deble-and monstary clms and iy ros, hcenee fors or other paymens

e fmm any legsee, Hoensee or opcupizr of any imumovable propeny wherever situslod now or

1w fme afterwards due owing or incurved o the Company, bo addition, te 8 benafit of
all guaraniecs and securitics for thein and 1l lions, resorviwions of title und other rights
Lrabling the Company 1w enforcs any such debis or clnims {colleptively callad the “debiz™),
This exclodes such detns and claims (i any) as the Bank may from time to hme fave agrisd
siwriling with the Company which shall oot be subiject to s fxed charge and aiso such
debig and clabne as are charged in accordance with paraprapl (v bolowy,

v Arworedil balance on any socount-of the Company with thad Bank,

feid Any oredit baldoce on Ay aceouT of the Conpany with any bank (other thsn the Bank) or
etlior st

(vity Al poodwill and uncalled capital for the time being of the Company,

(viity  All stpeks, shares, debeninres, Bonds, Toan capital and ather securitios of any deseriptionof
aniy orlier person (nclisding. withoot Homitatien, any subsidiary or subsidizey nndertaking of
1he Company), 1o addiion,

{3t ol #lbts w subseribe to oy converl other seonrlies o or othorwse sguire sy sl
spourities novw orat sy time aflerwards belonging o the Company.,
Y ot dividends, iverest and sthor tnoome and all oflier righis of whsoever kind deriving
fremeor Tucidental o, auy of these (logether with any securities mendioned b the Sceond
Setedule below, colloctively called, the "seouriibes™).

(i Al fetters patent, trademarks. service marks, designs, urility medels, copyrights, design rights,
applications for cegisteifon of aey of ther and the rght fo apply for them i gy part of Hhe
world. T addition, moval rights, inventions, confidential information, know-low and fights
of u shnilar nature arising or subsisting anvwhere in Ui world in relaion fo all or any of the
above (whether registered or unregistoredy now ot al any tme allerwards belongmg w'the
Company Hogether with any of the syme mentioned i the Second Schedule below,
collzctively catled the Minteliochual propeny™y

(%) All poticies of Tife insurance or assurance and alf rghtsand ¢lais fo which the Company is
powy, o may-at any e aflerwsrds, beeome catiled i relition to the proceeds of them or of
mavy other policics ol 1asurance of 4y dm;n;m;m Cinclding: withowt linitation, the
nsornnces montionad in Classe 8157 below.

ExapAl] rights dnd other propery toowhich the Company 5 fow, o sl ey tibcaftersaeds,
become cntitled os o resull of, or 10 connetion with, sty procecdings atetied OF
commenced under the Insplvescy At 1986 or any simitiar fopgistaton in any jurisdiction

(i The berellol sl agrepments fof the provicos by the Company o any porson ol any lowror
sredil or other financigl secommedation of any descrdption dncloding. withow lmitatios, any
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finance lenses amd hirg o0 hive-parehase agreamentisy nose, or al any. time aferwads, ontered
o by 1he ﬁ{mt[}d@m
xift) T procesds of sale of ai propesty medutioned above,

fd

R ghigge, @l the undenigking of the Company and:all its property whatsoever and
w Eiuu«méwr %@ﬁth I}rv:aa':m ami ﬁzmﬁ Ihw will mot inchode auy part of e saanie which is, forthe

; N tegal morigage or fixed ¢harge by this Debennre and
mw;,macd as s.,z"ammax m gﬁargu msdw Hie laws of the jisrisdicrion inowhich the same {5 simated,

e__..
=

The proparty roefermed wm gxzz‘dg&apim {H) w} ey and (d) above 15 collectively calied the "charped
properiy”, Tho property refermed woin piragraphis (a) (by and (<) Ologether with any proper(y for the time
bring effectively charged by way of fixed charge by the application of Clause 5 below) w6 eollectively
satied the "Hixed chared property”.

Bank's ability 1o convert Floating Charge

by nietice in viriting to the Company. corwert the Toating charge creafct by Elanse )

abiove thto & Tixed chavge in respect of such of the property of the Corgriny a8 may be gg}mﬁm‘ i snch

wgticd, 1§ iy do o,

{11 i i the happering of any of the events mentioned in Clause 11 below: or

(i) appears to e Bank that such property is in-danger of selwore, distress, diligonce or aoy other form
of legnl process or (hat the ssove snddor the security now created 19 respoct of it s utberwise @
Ity

Ui wlihor event, thie ahility of the Company (o deal i any wiry with suchi property shall cease

exoept to the extent that the Bank may atherwise agree inwriting,

Brestrictiony on-Company

i, e Uampany shall nol, excopt with the prior writien consent of the Hank: -

{5 creale, or Ao focreale, o ilow o subsist over ol orany of the n:,lmm::d prOpRILY. ANy mortgnge,
eharge, Hen, pledpe ar other seonrity other than this Debenture and the morigages or matters GLany)
saeritioned i Pait 2 of the Fies, Schedule bidow:, or

e alloe any tangible priperty, Rorming partof the foced charped property, to leave the possession of the
Company texeept.for e purpose of veesssary repair oF waintenancs) or 1o bo used by any person
pthier thian the Company of Tor any parpose other tan o connection with the busiess of he
Company. ol

fey release. oxclumpn, muapmmd sed-off, gront tiome or agres oy other armngonent ik skt of, ar
in any gther way deal with, aff ar any of the debis except as-expressiy sllowed by this Debentre: o

() port with, hire, Tend, self assign or dispose of all, orawy part of (or awy right, 1itke 1)
fixed charged property or all o (exeept by a sale or disposal in the ordinary course of the £ camimn“
bsiaces and {or the parpose of carrying on the same) apy past of the romsinder of the Suirged
praporty.

Faaned Wepistry Bostricton

3 in respoct of anty part of, or inforest i the fixed charged propeiy tithe o whith is or becoies registered
M Land Repgisiry, the Company applics oM T im%"mud Registrar 1o enter flie following restriction on
the Propriciorship Register of the ritle of all such property: »
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"Wo dispesition of the registered estale by the propricior of the registered estate {510 be ropisiered without
4 written consent sygned by the propriciar for the dinie beingof the charpe dated 12 . 9. 78
t. Brvone oF the HEBE Baok plo referrad o the Charees Repister”

Company’s Oblization: to the Bank

& Cindid this Debentire is discharged the Companywilh: -
fay (i insure, and keep insured. the charged propery with such insurer and dLZii!ﬁl stch rxaif's and in
sirel amouts and otherwise upon sueh tenbs 28 the Bank may reasonably roqure: 1f the
Bank makes 5o requirement, therein adeorduios with secopiod prodent Bostniss practicd from
e ¢ i in respect of property of the sametype,
iy Ponctually piry all premiums and other monies nocessiry Tor keeping i such Insuranves or any
etlior Msurance referred to m Clanse 4{0Nx).
(i) See thatthe interest of the Bank is noted upon all policies of such Insurance or {if the Bank
reamoTly 5o requires) That the policy i hold in the jod names of the Compony ang the
Bank, '
fiviIT the Bank roasonably roquires, produce 10, or deposit with, the Bael gl such policies and the
recedpts Tor all preamamand other patments necsssany for offecting and keeping up such
policies,
{v) Prompily sotily the Bank of anvthiag which may give diseioa olaim winder sach poicyios) and
enguee e pothing is done or vot done ag o soieuence of which any sueh policy might be
adversely alfected o which ety Incresse the preouun pyabie
{vitonih the Bank peior 10 ek any steps 1o opon-an actout with sov basd (other than the Bank)
or otlier porson.
s poroed cwhother o aot this Debentire 5l luve becoms enforaeabley that -
T The Bank may (but withoot being wmiér any duty tocde socand I 8 coastmably considers it
necossany by do o) Heedl effect such {nsdrmnces 100 docs se, Qi’%mmmf chietd B Hable fo
thiy Bank Tor the cepenses ncurred Yy the Bank | in doing so.
iy Allsumsal gy i pivable onder any such policies-of gisurance shall {subject o any. prig
rights and claims of any third party) be paid 1o the Bank. 18 the saee are nol paid mm_xg 1o
ihe Bank by {he insurers thor the- Company shiall be trusiee of thoms far the bonefit of iho Bank
and shall account o e Bank accordinghy, The insurance montes shall ot the aption of the
Prands e opplicd (subject o Clause 28 below) fnor towsrds thae povment or discharde of the
Diebt or Lo waking pood or reconping sxpenditure i respect of ie loss or damage for which
suchy mosies gre recetved.

(bh ti1 Keop alt buildings on any land charged by this Debomure and all fxtures and plant and
yuachinery on g 4o them Cand all offer tangible properiy comprised imcthe charped property)
in pood and substandial repuir and condition.

iy Whenever any of fhe said 1 buildings, fistures, fittings or plant and mchipery are destroved,
daomagod or deteriorates, inmediat by repair, replace and make pood the same. 1 ihe
Congany shall il w do so, ten the Bank shatl be entitied (b not bovnd) 1o do so instead,

{0y Mot uﬂ%mui the prior written sonsent of the Bank: «

(i pull-dawn o femove the fole or any part of any buildings forming pard of the dnnd charged by
ihis Dcbemurg

(hiy sover gy pirfix or remove by of the Tistores or ftings, or

(i evorpt for the prrpase ol sffedting necossiry reprtes 1 Ui ar ol replachng tie same wilh
ned o inproved miodely or subsstinutes, romsve iy of the pladt and raciinery bélongitg to.
or iruge by, the Company.
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(dy iy Chaery onoany trade, business or agriceliural use on any Tand rowe or afiorwards used by the
Cornpay {01 the parposes of vade, Tusiness or annsubure. Irshnll do sodn atoordinge with
the standards of good management from o 1o &mu; currenl in e irade or busiriess
e e of agrieelteo] wed with the standacds o0 good Bshavedry, Trom G W Hine, W shall
also do $o b socordance with the suthorsed planaing ase of suclh fand.

(i Obtnin, wamatain and comply with 31l Yeenees, consents and other anthorisitions (ncluding,

o without Tsdtation, envirsmental pernits) and effect all registratbons which may be nedessary
or desirable i relation to 2l orany part of the charged property or aoy busitiess dr otbor
activity from time m tme carried on by the Compeny,

ey Motwilhout the prior weilen consent of the Bank: -

£y -carry . o atioty 5o be cartied out, on any and chigreed by (his Debeoturs, sy devalopriond ag
difined in the Town and Conntry Planning Act 1990:

fHY cay o any agrsement undir Section 106 of the said Act: or

{itiy  ohange or allow so b chonged, the use of any such Lmd,

{01 1)y Observe and perform all covenants, stipulations and conditions wiineh from tine woime affeo
{he pse-or possession of the charged propeny whether arising under anv Tease, Commovibold
Commmupity Stateoent, or otlier aprecment bider whichy the charged propery is held.

{1ty Punctually piy all ronts and other payments beeoming due, or to heoome dog, snder v Tease,

Commanbold Community Statenent or othor sprooment mentioned shove

{iy I the Bank so requires. prodoce 1o the Bank evidence sefficiont to ressoniably satisfy v that
th regpuiromnents inprmioned above Tiave beon complicd with,

(1 1 Conply with a1l stacaory and other repnlmions affecting the chareed property. This sl inglude
att eovivemmental Ly and ervironinental permits spplicalide from. Hme o tme foall or any
p,uﬁ of the charged property or any business or other sctivity from e fo.ime carcied on By

{hir Clomprmy.

(11 N allow gy ciroumsiances i arise which counld feat: -

(9} toruny eompelont authorily or other person taking action, or making a claio under any
ervironmental Brvs (ncleding e requirement toelean up any contamiaated Tand or the-
revocation, susponsion, variation or nov-renewal of sy povironimendal perity, or

fhy 1o the Company having to tke action (o prevent thig possibifity of any such.action or
S ET
(i [ndemoty-each of the Bank, the Admintstrotor or-Roeobver (and their respective officers,
agenis and delogatesy againetal] costs sxpenses and Habili v incorred (directly or
indirecily)y as o result ol any norsconmpliance or alleged pov-complianee with any
ervironmendal Tanws in relation toall or auy pari of the charged propesty or sayihing dong or
sk domse an i

thy Y Within 7 davs aller becomving wward of The same, give el perticalars wr (e Bank of nay notice,
pidir, direction, deg phiation. resolition or proposal alleoting s o any past of the Clarged
property of {in the case of any lind) the locality 1o which it is sitamied, given or made by any
planning auhoriy r other public bordy or duihority whintsorver fincluding. withou
Hviitation, sny loensing wel mai%}

iy the Bank reasonably réquires, imncdiately, and at the cost of the é’;‘i’“mnpau‘a: ir:ik@ 1;1%1

semsonlie fecEssary steps (o comply with any of the riatters inenti Ty o

and ke Cor jain with e Buank in making) sech oljeclicis or npmausmhﬁng as gma

reastnnbily bo avaiishle inrespent of them,

(1 Permit the Banld s spontsand aay porson authorised by 1, 10 enter-oi asy Breid oharged by this

Drabrenivere o onn il sy other part of the ixed charged progerty 15 situated, at all reasoiable

Diehenlurs D 1H (11706 Revision) fHof I Hanl's Relt 309058887558,



rimes and on reasonable rotice {overpd in case of emerzeney) for the purpose of tspecting or
valwing any of the fised charged property and 1€ the Bank calls for siwh o valuation fwlach o is
entitled 1o doy tiatshall Be ut ihe expense-of the Company
g o withoot the prioe wrilien cohsent of the Bank: -
' (i3 pramorviry, or agree to grantor vary, sy Heence or tonaney affeciing any band charged by
s Digbentire; '
) eercise the powers of Toasug, or ety to fease, or of nocephing or agroting 1o accept
surrenders of Teases, conferred by Sections 99 or 100 of the Law of Propery Aci 1925
(iiy  inany other way, dispose; or ageee 1o dispose-of, or oreae, any legal or sguitgble esisde or
sulerest e any land clisrged by 1his Diebenture
fivimegetiate, seitle or waive any glaim for Ioss. damuge or othigr compensation (ecluding withowi
Bimitation compalsory purchase compey v affeeting aoy land charped by this Deboninre;
ar
{vy apply foran smprovement or otlier grant or-do anviliing which might result in any land charged
" by b Debeninre being subiject 4o any statufory charge.
tki Ensure thay sithout the prier written consent of the Bank: -
3% 1o person other than the Company shall be registored under the Land Registration legistation in
force oo Ui b thue s propeletor of oy land charged by this Debeature:,
{11y we porson shall become entitied o any proprietasy dight or interest which nay adversely affpel
the vithue of soch land teoless such eotiticment exists al the date of this Deberture or af the
i of the soovigition of suc land by the Company) and the Company shalt indemaily thy
Bank for all expenses reasonably incurred by the Bank i ladging Trom time 1o time cautions
or notices against the registration of tile to asy suelt Tand.
(1) Permanently keep afl tngible moveable property forming part of (e fixed charped propesty o
the premises (il any) specified tu the Second Schedule below ar at such other promses as the
- Bank may {rom time to tine reasonably approve in writing,
{iiy Kewp such fixed churged proporty milm_i" npland and Wales and notifv the Bank upon requestof
it focation of such fxed chirgod properly From time to time,
{tiy  Upon writien notice fron the Banly, keep such Tixed cliarged property vt the premises 5o
notified or at such other promises as pay e rensonably authorteed inwriting by the Bank,
m} Payal costs for e micmimn ol any o T P dldl‘ﬂkd ;}mgmu
frnt See il Suere i Tised 1o all ;mgmm%c mmmbh, pm;mrh* {orming part of the fixed clingged property.
@ prominant position & pladue containing the Tollowing words: -

MNOTICE OF CHARGE
This sroperty and scecssories w6 sebigottoa Yest fxed chiarpe n fvouz of HEBC Bankpit”
o 1 sucl other Torm ns the Bank may require.
{od (G i awd yeabise e debig i (i ordindry conrst of s busmess (which shall notexiend o
selling or asslpning or mamy other way fcloring or dis;wcr:mm;n themd,
{13 Py the prodeeds of such getting in and realisstion, and al oter monies rocorved i respect ol the
fixed clarped property. intg such separate and denominated accounts as thie Bund shall from
time fo time nowsinme in writing Tor such parpose or o3 the Baalo may otheswise from fme 1o
e reguire: 17 the Bank shall eol soindaate oy such sooonnt: the Compnny's Currend
avconal witlr the Bankeshall be the wosinated acoount for the porpose of this Clase Bin).
(i Ponding such pavinent, hold such proceeds and otlier monles tpoit doast forthe Baak.
{vy  Bxcept with the grior written consent of the Bank, not be entitled e withideasw or transior Boim
any sieh account any imonics standing to the oredit of sach accoun,
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oy Puseinatle pay all calls, instabments and othor monies thal may beocome due o respoct of the

soenrities,

(ph (i) Bot exeréise any of the rights aed powers avaching to wy of the scouritics in manner which, in
the reasenabile opinion of the Bank. may adverseiy affect thie value of the securily created by
this Debentury, ad

(hEy prior to dhis Debenture oroming enforcgable; and subient (i above, all rights and powvers
wnaching o the seourities shall be exercisable by the Company o as 1Ly divect

{4y (0 Take all sach necessary sleps, and do ol such scts Gocludiag the prowmpt payment of aty
approprivie fdes aud policiog aaging aay. m!}mgumm of ot challenpe to. the mtellectil
prevperiyy o maintain the valoe, subsistonoe and validivy of the inteliocmal property,

(1) Whire appropriste, use its best endervouss 1 protect and safeguard the ineliootual properly from
ane apainst thoft, Joss, distriction, unauthorised access. copying or use by third partics,

i) Notuse. or aliow to be used, or take.any stop in respeet of any of the intellocinal property i
sy way whicl in the reasonable opinion of the Bank. may adversely. affeat the value af i,

j o (i3 Doposit with e Bank (and the Bank shall be entith ek 1o votaing abl vocds, asmfmm Eiti mltcr
doctments constiting or evidencing titke w the fixed chiarged property {except nsolir a8 the
samg are Bedd, or n,qmaﬂad 1o b Heled by any ted party Inaccordance with gay :}blmmmn
rpmvking fn prionty to the seourity created by this Debenturey,

Gy On being reasonably requined 1o do so by rhe Bank, and ot the costand expease of the
Compatey: =
fay

(

cute; sign, deliver and do all things necossary Gneliuding, without limitation, the:
assiprment of ol or my of the dobis and the fransferof 31 orany of the SeCardics, fo b
Hank or ils nomines and the giving of any notices and uf’fmimﬁ; of v registralions) 58
{and i such form as) (e Bank mav reasonably require. This s io prerfect a logal
morigage, asstgnment ovather fxed security in favour of thie Bk of all or such part as
shiall be specificd i sucl notice of the fixed charged pmga,m or therwise 1o lnprove,
perfeet or protoct the security tntended to be oreated by ihis Debenture or o lcilitie the.
exercise of any powors, suthorities and discrations gonferred andér or (o actordance with
this Debenture,
(hy  Eadorse. or-couse tobe endorsed, on ay documents condtiluting or evidencing hitle to
the fixed charge properiy and give (o Diird partics such notioss of the secunty ereated by
thils Debeninre ag the Bunk iy ressonably reauie

Bank's Powers

L

(i Withiont affooting inany way the Company's obligation uader Ulause 8im) above, the Banko shall

B the rightat any tme wo oy plagques o pibier minikings wallt witgible moveable property

o priged in the Paed charped property o the premises i or on which sugh propeiiy 8 situaied,

(bt The plagues or other markings shall be in such for and with sech worling as the Bk snay
reasonabiy require inelicating the Bank®s intereg 1 sech fxed charpid propenty.

(¢ The Company shall sot aliow any. soch plagues or markings to be concealed altered or remavicd.
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{240 (@) Al any time before this Debertore 15 discharged {and whether or not the same shalh b botome
enforceable), the Bank may, i and whenover, and so offen ay it shall reasonably think [, :spé%. the
while or am nart of the momics from tine fobme sianding o the-credi Famy ammum.aﬁ refermd o
tis Clause Binyin or towards (he discharge of the Debt,
(by I fmav pay 1he monics mentioned in (a) above to the oreditof any other account aominaied by it
tinchading wn account opened by 1t Tor tes purpose) a8 seoirity for sy contingent or Raturs Halility
of 1 Company (o Ui Bank.

e

When the Debontere becomes calorceabile

b This Debenture shall become enforceable : -

a3 if the Dbt is not paid or discharged when due (whether on demand, it agreed wmaturity or cariicr as
the cate ey bejior

(b1 if the Company is inbreach of any of the obligations wnder this Diebeniure, or

() ifthe Company shall cuter into sy compusition or anmsgement Ror fhe benedit of its creditors, o

{0y Aoy shop istken for (he sdavsastrative o v.;a'indi%—x;;fa of the Compary (which incligdes, without
lamitation, in each ease, the boerd of divectors or the Company In genersl meeting, passing o
‘resohutfon for the same) exeept where, in thecase of winding vp. thie Bank bag consented u writing
for the pumose of seconstruction or aminlgamation; or

(&1 il thind poty shall ke possession of, or g receiver shall be appointed over, or any secured creditor
af e Cormpany shil seck to enforce bis sconrdty o respoct ofs all or any of the charg c:_d property or
any cither cvent st Bapren whiich puts in jeopards all or guy part of (e sccuritv oreatod by this
Diebenture; or

(Y ifthe Bank in U8 reasonable discretion, considors tat any chaim may be made aeainst the Bank
wiler any bond, gearanice, mdmum} or ether combnpent Hability issued or enferad i Tor gy
Tabilities of the Company; or

(1 P any other event shatl soear which has been agreed by the Conipany and the Bank as an evet apon
the oecurmence of which this or any other security for the Dbt shall be enfore *::i}i

1 mi"" the phiove shonld ooour,-
£ the poers of sade and u:ﬂ”dp;}mmzzzg a recetver conferded by Section 101of the Law of Propernty
Act 1925 shall immediately arise and beconie exere e by ihe Bk Tree from the
m’&,kr:un‘ma contafied in SCQ‘MGIN AU and 109 of that Act, dnd:
() e panvirs of Teasing, or agrecing to Tgisie, ot of accepling or Agrecing o accept suirondars of

lenses {conferred by Sechions U9 and 100 of the Law of Property Act 1923) shall mmedisiely
bwconie exerciaable

These powers see-dvailable o thie Bank whethes or aolthe Baok sha il then b dn possosston of all or any
port of the charged propered, The Bunk muy geant o ledse st a progdui and for ey loagth of s and,
genirilly, withion the necessity for tie Bark to comply with any regtrictions imposed by, or other
provisions of, the Sections s legislarion mentioned shove {and go that for the purposes of Seclions 99
and 100 of the Law of Property Act 1925, the expression "morigagos™ shall include any persan deriving
tithe onder the Comprny and Sob-Seotions 99 (18) and 100 (12} shall not agply).

Appotatment of Adininbteator or Hecelver

2 fay  The Roaving charge created by this Débiniure 18 muended 1o be o qualifving Toating chiarge as
defined by paragraph b of schedule B 1w the Tnsolveney Act 1986 dnserted by section 248 ofand
schoduds 16 1o the Euge erprise Act 22y,
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I,

2y The Bank shall ned, vor shatl the Addmimstrator or Beegiver, be Hable wacooant a8 mongny

(b s‘u atry te after having been roguested 0 do se by the Company, or after ts Debenture has
pigre enforceabde fand whether e ol ary of the ovetis mentioned i Clause 1 are cotitinuings,

e Banik iy appoiat by deed or by writiog soder the band of o duly aathor risedt officer of the Bank,
orotherwise, By o O TRoze piasias 1o be Adnunisteator Cadministniory or Recoiver
Receiver™). These expressions shioll, where necessary, inelude any person subistituted s
Administintor-ar Regeiver of nll or azv part of the charged propeety, The Bank may stmilardy
appoint o Recciver atany e alier having being requested to do so by (he Company,

fch CThe Bank may (50 Bir a5 i i lawlully ablo wo do o) from tane to e by deed or by weiling under
he lapd of 3 dolv authorised officer of 1he Bank, or atherwise, remove any persen #ppoinied o be
Adnindsteator or Recobvor amd may ua siwdlar way agsposnt another in his place.

() Ihal any me twe or-miore persons shall hold office av Adminisieator or Regeiver-of The san
property. each one of them shall be separately entitled (sibect to any contrary direction in the

intment} o exercise all the powers, authoritios and diseretions conferred on thom,

iz power fo appoint 3 Recerver shall be o addition wall statutory and other powers of The Bank
under Uiz Tosolvency Act 1986 and the Law of Property Act 1923,

(3 The power o appoint an Admindsioitor or Receiver shail be and remain exeroisable by the Bank
enerr Thengh thers mav be a prior appointment torespect of wl or s part of the charged property.

fey

i
possession in tespect of all or any of the charged property nor be Hable e any Toss wpon realisation
or forany neglect or default (unless witfly o any natare whatsoever in connection with all'or any of

the clusrged Propesty Torwhich g morigaper e possession might as such De lable.

b Al reasonable obsis, charges and expenses properly incorred By the Bank or the Admivistrator oe
Receiver (inchuding its tnigemal aunapement and administration costs and the cost of any
procecdings in rekation 1o tis Diebenture ar ihe Theb) shall Be paid by the Company,

P Admiizieaior or Receiver shialbbe the sgeat of the Company pod the Company shull be responsible
fer his acts anad reimneration a5 well as for pay deflis commitied by him,

Powers ol Adminivtrator or Beoviver

1A,

The Administrator shall have the stafotory powers inschedule 1ol the Insolveney Act 1986, The
Heceiver shall (subiject 1o any linitations or resirictions expressed in the docuinent appointing him bl
notwithstunding asy restriction or lmitanon mmang on the Company under this Diebenturd on sy
windirg-up or dissolution of the Company or 8 sgonis procecdings it any jurisdiction have all the.
powers (s varied and extended by this- {“}wfzﬂmm v:,m;i‘ reod on recervers by the Insolvency Agt 1986 and
e Lovwy of Properly Act 1925 and {withont affecting the aliove in any way) the ©llowing pOWELS! -
fay (8 Foosell, tanstor: pssipgn, convey or grand, scoepl srrador oF vy, IErmbeale o sureendor loates
of or i exchange and enter o or torinfoaie foases of any-of the Chirpéd propedy; 8
i fmany other way o dispose ofor deat w ith, &l or any of the charged ‘propenty in espect.al
wihich The Reopiver is apmmim for nipren ary of the simed in cithér case in suEl s way anid
senerally an sucl tenmnd and condifions a5 he risonably thinks fiL,
Ay trmusaction imcntioned above tay be Tor such paymont or other consideration asthy
Adiinistrator or Recéiver shatl think it This is 5o whether for # e sum o g consideration
pavhie in instalieins ad whsther Tor cagh orothiorvise. Dathe case of the btter, it shul! foror parl
of the chirged praperiy and be eharged with the payment and discharge of the Dobl.
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(b

(e

(o)

ik}

ay
g it

R

Fixtures and plant and machinery sy be taken and sold separately from the premises o which they
are i wci ic:xr s winch they are contarticd) wihout theconsent of the Cotnpany being oblained or

.Ecé:n:ti;mr i m;mmmd and .f.cjr t%’ma. mzx}mm: 1{‘:? w;.}\,a, m;s:h cE&.m&ﬁdh anﬁ m‘ki.z. mr} pr@gtzuﬁxm@ @5 ma.,.

Reoehver shudl isnsonably tank Bt

To carey oun, matage, develop, foponsirest, amaigumme or diversil for poree i same) gy trade or

basivess (inchabing frming) as has from time W tme been corvied i the whobe or oy pant of the

fixed charged property.

{5} Tormake any goanpement or sompronase between the Company and amy other posson which the
Becciver way reasondbly think cxpediont,

(i) Tovake, defend or participate in any proceedings (inchuding, without limitation, arbitration
proceedings) us the Receiver ny reasomably (ink expediont.

T sisrke, eifect and complete such improvenents, development ssd ropairs b sy of e charged

prroperty s the Receiver may reasonably think expedicnt.

T ke calls fand o erdoroe pavment of them)} condiionally, orunconditiomaliy, on tie momibiers

of the ¢ gy fo respact of sy uncatled capisal with the benelit of ol the powers m the Adiclesof

Assocustion of the Company conferred on the Dircctors.

To appornt managers. officers, servants, workiaen, nonnnees and agents Tor any of the purposes.

veentioned o this Clavse 15 at sochrenuneration and for such periods and of such tervisasthe

Reentver miay reasonabb determine,
W the Foourelr thiads T, ot withont affecting the indermmity contained o Clavse 23 below, 1o offest
with iy tnsurer sy policy. or policies of mswrance githin in lew, or satisfaction of, orin athdition ta,
suiehi indemnity. _
Ta delegate by power of attorney, or in.any other way. loany person or persons approved inwiiting
by the Bank, all or any of the powers, authorities and diseretions whicly are for the time biging
exercisable by the Recefver under diis Debenture,
(i) to promote the formation, orotherwise acquire the share copital of. any body corporste with o
vlew 1o such Body corporate becondng @ subsidiary of the Comprny or atherwise;
{11} o purchase. lease. or otborwise soquire.any fnlerest inall or sny of the Compaiy's underinking
and propory:
(i) o carey ontney bisiness i snecession to the Company or iy F;l‘ii':iﬁiﬁiii&%}" o the Company,
aned i1 dach case, as the Receiver muy ofherwise rensonably
Toapply for, and ofhérwize take such &f{tpﬁ s the Rocedeor meay-condwlor reasonabily necossary ov
desirable wabtnn (in (he hamg of g seminee orothemvise) such licontes, consents, permils aned

“approvals as the Recerver may reasonably ihink {':\pmimal

To miike clections for value added thn purpdses ns the Redeiver gy reasonably think fit
For any of the purposss sathorised by this Clinse, b rdse riongy by borrowing from the Bink or
(o oy othet persor of the security o all or any of the charped proporiy. ut_r_a‘sg-zwf of which the.

Reogiver 1 appotnied.
A5 The Foooiver ey valss mosiey 28 fontioned above o such lorms Cinchuding, iF te Bank shall

Corment, Woms ander wiich sulh scourity foks dn priovity o all or any ol the soourite oromied
by this Diehentiec) as T Roceiver may reasonably think fil and

{uy b ropaysiont of sl such mosics and the pAyIment of srenisd o thom o roled cosis
charges nnd cxpenses. shall be trested for a1 purposcs ns cupenses properly pavable by the
Racéiver.

“Terewercise-any of the powers which the Bank wonled be entithed 1o oxercise under this Debontnre,
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L

Bubject o clams havi

() Todoall such otber scts amd things ss the Recotver oy seasonably consider fo be morlental or
neecssiry (o ameof the matters or powers meulioned sbove or which the Receiver wiuily may-or
gan doas pgbni for the, Company.

() Toexercise any of the above powers on behialf of the Company or on the Recelver's own bebkalf or, in
the case of the powers contrined inparagraph (1) above, on behatf of the Divectors of the Company,

prinity 1o the security created by this Debenture, all nuonies received by

Receiver o (o0 any exercise by the Bank of us enforcoment powers under this Debenture) the Bank. shadll

be apptied in the Tolidwing order: -

T payroent of abl reasonable costs, Charges and expensés of, and incidensal to, the appointment of
Uhe Boceiver and to the cxercise of all or iy of the powers of the Reoeiver or the Huak and of any

mitr;r ot poings properky ;m}zbla by e Thig inclodes, willunt Bodistion, the repayment of

voveed g3 referrod o Clavse 30 above and the payment.of inferestand related costa,

dpenses (10 The detont that the Bank bas consonted to the saime being secared i

ity prily creafed by This Debenture} and afl amounts pryable by the Bunk o the

Recviver under any order of any court or otherwise.

) nopayinient of reivineration o The Reetbvor b such rate as may Tiom tine 1o tme be pgrecd betweon

© thie Receiver and the Bank.
ey D paviment 1o the Bank,

Fawer of Allorney

17,

oy The Udmpany irrevoriably, and By way of security, appeints the Bank, any Recgiver, and any
SAediinistrator appainted By the Bank aud cach of their respective delegates. joinily and slso
ndividiraily (o b e atomey aid attorneys of the Comipany,  Any attorney is suthorised by the
Cownpany to doall thisgs whith the Compumy way be required wdo uaded this Pebentue. This
ineludes (withont Hmitation) that which the Bank, the Receiver or the Adusiuistrator for any such
dhtogaie) may
{1 conskder Rboessary o pppropiate Be of e connection with, the layrdvensed, porfection or

prodection of e seeurity tetended o be created by this Debemture, oF

{ity theesercise of aiy of the powers authorities aud discretions conferred under i

thi Thie Company cifes and conlitms tand fgroes to-dosod whatpver aoy such attorsey shatl do, or
atterpl 6 do, o the exercise of wlb or goy of the powers, anthorites and discretious mentioned above
or under thig power of attorney, This power of sttormey 15 torsecure the performancs of oldipations
avedd o the dorees within thie meaning of the Powers of Attornes. Act 1971,

Banik has Powers of Admisistrator or Reeciver and sither powers:

ig,

{11 Wlfhesﬂ ﬁﬁh&%lnﬁi any pther powers, suthorities snd discretions of the Bank,all or any af e powers,

fions conferred npos the Admistraior or Bocoiver {w] wetlier anistig ider this
3 may also i&r,., meam by thie Bank at any v alter this Dahemxm tis

as becn pppeinted.

#r A{%meemiu}r ur Ruuu:r i;

e diRe d i d’ii or any of is powers authorilics and 'ﬁii%ﬁiémm
dity No such delegation mentioned above shall prevent the xarhgnqum enprcise of the powers, sulfiorities
and diseretions by e Bank itsell or prevest the Bark from making any subscquént delegaiio
them i sorneother porkon,
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vy The Bank may revoke any such delegation at any time.

14, AL gy time after this Debenture shall have Beconie enforcenble, or.after any powers conierred by any
interesl baving prienty o the security created by this Debenture shall ave beconse exercisable, ihe Bank
miay redecry such oy other prior interest o grrange the ransfer of Lo wraalt ¥y seltle and pass
the secounts of any third party concerned aud any account so seudled and passed shiall by conchisive and
binding on the Compury. All mendes paid by the Bank to the tird party foaccordance wilhsuch
accounts shall as frony such pavment be due from the Company (o Al Barik on current account and stll
bene interest-and be seeured ss partof the Debil,

e The righis and remedics of the Bank ender this Debenture are Ta sddition to. and not in sobsiiniion for,
any rights or remcdies provided by Taw.

11 Fhiz restriction onthe right of conselidating mnrimgm postzined n Sectfon 73 of the Law of Properiy Act
1925 shall notappiy (o Uhis Dicbonturg,

o
)

(iv  ifthe Comipany at any Bime fils o perform and observe the terms, and oblipations contaied in
1hix Debienture, the Bank may (Dot without being under any duty 1o do so) ke such steps as b it
reasonabie apindon may be reguired 1w semedy such Bulurer and

i1y This includes without lniiation, making any pavment,-and lor the purpess mentionod 2o {1
above, e Bunk and its agents may enter upon wny Jand of the Commpany without being segarded gy
having omtersd Do possession o B

Indemnity

i This Commpany aerecs ky by mdomenfy cach of the Bank, (e Adinivstralor gl (g
agn @E H xmﬁ ms. m:m; tm sz& ineurin !Iw ‘.’KQKLV&L {m dmmre,m c\gzm%:) of vy pmura
mtherritics nngd m@cmmm nnder er in conpection with this Dibenture Witk the mu,pmu of Trand oy
swillih defaali on the part of the Bank, the Administrator or the Receiver, but 6nly to th extent cormitied
fov vy of them) or sy Filuee by the Compais to comply with any of its obligations “ander thig ichentine.

Pratection of Puarchssers

sy By parcliser or ollice person dealing with the Bank, the Admimigeator orthe Recerver (orany of thielr’
mgm:am dolegates)
(i1 ghall be bound or eatitled o see or énguine whether any power, authority or discretion ynder this
Debenture has ariscn or booone extreisable:

fitd b concerned with any ﬂes!i-cﬁ- si;i the contrary or o sec whether any delegation shall have lapsed fooy
Y rEsO or béon revy

(i} be bounid or cijiitled 1o concern Timsell with tie proceeds of any sale or other dealing or be
answerable o any Sirowmstantes for (he spplcation of the said proceads,

Pavement of Costy, charges gt oxponies
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4y in ensuning this Debenture iy effooibve;

(i i conncction with the improvement, perfection or protection of the security created by this

Dighentiing

{00 bn the exercige of any Hplus, remedics, powers sulboritios fnnd discreiions conforred ynder, orin
conmection with tas Debentire Gopethicr with any valoe addod oor simiter tax charged or
chisrgeable inorespect of 10,

Albzach amomus shall be debied 0 an secouwt s e nameof the Company, Unt] they are reimbursed

they sl Doar dnterest s the rate of thrbe per cent por s over the Baek's Bose Rate Trooy g 10 tive

cateubared aad componnded montbly andfor scconding o the Bank'y then currend practice and shatl be

paveble on demand, They will be secired a3 part of the Db by this Drebentore

Indenedence o Security

5, () This Debewure shatl be in addition to and-independent of, overy other security which the Bank may
sy fme hokt for any of the Debe secured by this Debontare,
by Wo prior scourity hold by the Bank over allor sy of the dharged property shall morge inthe scoarity
credted By this Dehenti,
e} This Debenturg shall romarn Al fores and effect as o continuing seanrity unkess and il the
Diard: discharses il

Bank's powers o deal with Accevnts and Money Regobved

23 (ay M the Bank roccives rotice of amy sahscquent.chisrge or other iterest affocting a1l orany of the

charped proporty, 1he Bank ey open 8 few Socoust or acceunts for the Company 1 18 books.
fby BT the Bask docs noldo so; it shall Be regasded as having dong so uniess (he Bank gives express

writien sotiee to theeantrry tothe Company,  Notwithsiznding any appropristion by the Company
I the contrary, as from tie time of reeeipt of such notiee, all payments made by tie Company (b the
Bank other than those dealt with wader Clavse 801y shall be treated g5 baving been credited lo o
v aceount-of the Company. Such prymonts will nocbe apphied (n rediction 67 the amount die,
o e e dncnrred Tronn the Company 1o the Bank a1 the time when it reseived ihe notize,

1 {ay AN monies recobved, reoovered or reatised by e Bantk ander this Debenture (ncliding the procecds
of any eomvorsion uader Chnse 30 belowhmay, in the reasonatrle discretion of the Bank. be credined
by oy sUSEEnse or imporsoust account,

(hy, They may be held in such acoount for su Torg a8 the Bank gy think fit pending the application from
timne o time of such momés and sll scerved interest (at the rate, 10 any, agreed in writing batwees the
Company and the Bank from time b fimed i or towards the discharge of the Dbt

20 The Corapany waives siy right of set-off it foay have now, or Uiyt (e Tt B respeet of tie
Drebit {imchoding sums pavable by the Company wnder this Tichenture)

Corvency Conversion

i () Forthe purpose or pending the fischarge of the Debi, the Bavk may convert any monies received,
recavered or realised by the Bank wadr this Trebentors {iuclnding the procosds of any previous

comversion noder this Clanse) Fromy (heir exising corrency of denaminiion into-such other currency
of denomdration a5 the Hank tmay reszdnably think 6L
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i Any such corversion shalf be made 3t the Bank's then pmun!mg spot selling rate of exchange for
Am’h sither cirrency aisrnst the existing ourrancy,

(€1 Pach previons reforence in this Clase to acurrency extonds (o finds of thar furreniy and, for the
wvenddanioe of doubt, fonds of one turreney may be converted {uto difforent funnds oF the same
CHTRTIY.

Bealiess with vou and othery

EX3 The Bank moy. in its discretion. grant timg, or makeany other armngement, sariation or release with any
[TSEMT OF POTnTE B0l party o Ui Debenture Cwhicthior o not such person-or EFLI"SEJH!S are ointy lshle with
the: Doy in respect of any of the Debtor ol any other seousity for i 180 dovs, 10 will wat i Y Wy
affect ¢ither this Diebenture or the liability of (he Company for the Dabt,

Banl's Right of Ser O4T

31 T adedrtion to all rights of xel- off conferrod by faw, the Bank way sct-off any maoney standing from ting to
nine by fhe credin af any account the Company has with the Bank dgains the Dbt

Preservation and Betention of Security

KN fay  Anysetoment, dischorge or release between () the Comgmny nod (1 ihe Bank,
o the Receiver {Uie "Relay FH F?a,rsmnw ¥ sttt be comdditionatl PO B0 seoEEyY gl 2
marde, 1o the Relovanl Porsonis) by the imnp&m for any oflwr person buing avouled or mﬁ:am Lasn
cosulf of nny Drovisions o enapiments redating womsobveney for the time bekee n ferce inoany
Jurigd] i,

{by En the event of such soouriy or payment being avoided or reduced, (he Relevant Person(s) shall fie
entilled to-regover (e value or ampont of such security or payment from the Cormpany subsequently
as il wich scifloment. disshorge or release had not voourred.

34 (i) Na’}tmihsiandam ey mém ;:arcmwm m’ﬂm ?}ahﬂ:nmm F am mmmf wukmuu dmlwr?; or

fmd zﬁ ﬂcmm‘sw&s w;ﬁmt:nm hfib m !im o mga,d flm;}ttﬂ*; o fny p.,m c@ﬁ i ﬂgpm:m w;m ;z}
fotlowing The pminwt sdnd disch sarge fn fillof the Deb for 2 period of pwa vears soef one month afie
siw digcharge,

1 Fat ey e duiiag S pcmsdq ary step is Gken for the Admimsiedion or i siclinigenp (bt
voluitary or coampalsoryy of the Cowpiny or any malogous proceedings shall be commenced, the
Bank may comlinug 16 réuiin this security and the deciments mentiosed above for such further
period as the Bank may rasonably determine

fib The scourity sroatod by this Doberture ind documients sétacide to ioshall be deemed o have
vontinued. to lve been hebd ag seouriy for the Dbt

Motices Governing Law and Jurbadictian
A% Withonet nffocting suv othor el method of service, anv-demand o0 rotice to be made or given by tie
Bunk 1o the Conginy Cacluding withowt Hitstion, s detasd for pavment of allor any of the Dbt} miay
be made or given by sy msndger or officor of the Bank or of ane beanch of i«
{ay By letter sddressed 1o the Company anmd fidm*n’:d o gy officer of the Comparniy s sny placs orSont
by first-clugs post to, or left ot the registered office of, the Company or any placd of business or
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activity of the Company last known 1 the Bank. I sent by post itshall be regarded as laving been

vt or given gl nasnon the second day Tollowing the day the Jetter was posted.
by By fis of other plectronic means do the fax sunber or electionic wail address of te Company b
Eeiomets o thee Tank 1 shiadt be ropieded ashaving beon made or given al the time of trongmisdot.
Ay, (a3 This Bebenture will be poverned by and construed in acenrdanos wah E*m&j;gh i and Al elatrs

and dispues {including non-contiacuial claims and tspulcs) arising oul-of or in comnuction with this
Prehenture, s subject migiter. negotintion or formation will be determiined (b accordance with
Faelish baw

1 Beth thie Company and the Bank subunit to the non-exchisive jurisdiction of the courts of England
,"md Waim n uh %mt 0 .m c’hiim@ di%{mm {Eii‘l‘"x::rc.;mef: {‘:?"{"}ESIU" ﬂﬂttcm {Em%&:ﬁmiw zmnwmsaiz*wmm?

Driwelovmre of Informatiin

37 The Company consents 1o the disclosare by the Bank of any infornation sbout the Company. this

Drebierture, the charned propery and te Dol -

{ab  toany person-io whoim the Bank has transferred, or proposes or may propose1o transfer, all o any of
ils eighits under this Debenture andior the Debt and o any rating agencies and any advisers to the
Bank in conneeton with such trarester, andfor

1o any poeson withowhiom the Bank has eatored into, or propoeses {o-enter bt aay comipciunl
AvARECMCIES B coiranstion with this Debenture mbor the Bebt and/or

() 1oy company within the HSBC Group being HEBC Holdings ple und iis sssociated and subsidiary
compamies Trom e 1 G, or any ol 1e or el agents; and/or

T nny insuver who 5 o000 wharopeses 1o, provide insarane to the Bank tn respeet of the charged
property, this Débuntute and/or the Debu and/or

eyt any ather persan 1o whom, and 1o the extent that, such information is required 1o be disclosed by
Ay ﬁppimiﬂm v broregidation,

Transferof Righty

kLS {ad “Thie Bank may transfer all orany of its rights undes this Debentire andior the Thebt to sny person 4l
any {ime.

(6 IF ihie Dk transférs alt or any of lis rights wnder ikis Debienture andfor e Dabt. the Comprny's
Aghis under thiy Debenture and/or the Debt {as the case may bely shay exaetly the same.

0y The Company will bebound to any person 1o whom the Bank transfors mw srich z’;bh o Thay person
will e the Bank's powers and rights 50 far as the Bank fransers these 1o that person. The Bank
will be relessed automatically fromvits obligations to the Comnpiny 5o far as tiat persan assumes the
Pank's obfigations,

() "The Company will at the cxpense of the Bank or the person towhe the rights are rransferred, do
anything reasonably mmswmd v the Bank o cffect s tansfer of all or any of #&vighis whder this
Debonure andior e Tobt,

gy The Company will ool fransfer all o any part of its vights vader this Debenture and/or the Db
without the priorwritien consent of e Bank '

(T these Transferol Rights provisions and in the Discloshre of Diformiation provisions above,

(0 heterm transfer nicans sade, assigniment andfor fransfor,
fry ther e elghts rigans Fphis, benedits andfor oblightions: and
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{11 the torm person means xny porson, trast, furd or other entity,

The Bank's written convent and réasonable requirament

3y

{al.

{by

Where tre swords "withont the Banl's written tonsem™ appear in any Clanse, the Bank owill ao
stireaserabiy withhold congend. The Company agrecs that it is reasomable for the Bank w refuse to
consen Wscinething iF in (e Bank's reasonable opinion, it wdversely affects or might nffect:

S fhi Hank's seouriiy vedor this Debentere and B abillty o enforce it

Gl the vaboz of that wiiich is secored o the Bank and s ability o sell tho samg

{iasy  the Bank's ability to recover the Debt o

vy thoassessment of the vabee of this Debesture ae an-asset of the Bank,

Whizre the words "the Bank reasonably requires” appear in any clavse, the Company agroes that s

reasenable for the Bank to require something iF, i the Bank's reasonable opinion. if will or might

ARETEL BT

1y thie proservation of e Buok's seoustty nnder this Debenture or the value of that which s secured
by il o

{iff the Bank's nhirlily o recover tie 1ebt

Sevprance and Modifieaiion - Dnenforceabilivy

.

i

(b}

Hoany of the Classes (or parl of 4 Clavsey snddor amy of the parsgeaphs (o part of o paragraph)
hipomes vl or wenforeeable in oy way pader oy v, the validity of the rosining Clitses
for part of & Tl or paragraptogor part of a paeagraph) witl ool fnany way be affoord o

G '

W any-invatid or aeeafoioeable Clavse or paragraph meitioned abiove (or pan of sither) would pot be
avadid or unenforocodle i Ha form ov gffect were modifiod i any way, ‘it dhadl by deomed (o have the
i Tled form or ¢ffect so fong a8 the Bavk congonts,

Interpretnitin

41

{a}

The exprossions:
(13 the Company™ shall bechabe sy person Tom tme o tise deriving dtde aodar (e Company.
(it " the Bank™ shatl inctute its sucepssors and ransferoes md in both eases to the extent.of their
respective rights and besefits (ncluding, withow linutation. any pers inowhons ander e
lawwy of such person's place of incorporation all or substantially ail of the- assets and Habilities
of the Bank become vestedy
i) Menwirommedtal Taws® includes

all applicable laws, regulaiions and direciives {and all notices,

civculags, orders, judgements rod decisions of any courl or other competent swhoriy in any
Jurisdictony concerning the pollatisn or protection of the savizonment or the bealth of
tmmans, animals or plagis. "This inolodes, public and workers' ealth and salery, the
goneralion, use, treatmend, storage, trangporiationor disposal. or discharpe or relesse info the
captparnenl, &éfﬁ'ﬂj’ cheniicpls or other polluianis or conta minams arindusing, valivaetive,
dangerony, toxic or hasardous substamens or vwastes i whaiover Torm and fncludi ng-noise

and geneticallv modilied organizms),
(vl "environmenial permits” means all permils, fecnses, consents, approvals, certificites and

other authorisations (acluding all conditions applicable o thein) cegiiived uader any

enwipgnindaial s
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i) "hobding company® "subsidiary” and "subsidiary underiaking” shall have the meanings
sespectively set outin e Companios Act 2006 {as the same vy be amended. varied or
seplaoed frerm time o tima),
by Any. referenoe. o g person shall inclade any person. company, corporation. body corporaic,
government, st (or-ageocy of  sieled and any association or panoershop {whather or net finving
legal porsonatine of any of these,
{01 Any refercnce to arvy sttt or any-section of any-stafuie shall e roparded oy ineluding réfersnce fo
any stagiiory sgdileaiionor re-ennetent of § Tor the Gime boing in free
(i References to thie singular shall inchude e plural snd vice versi: the nse of the male prowoud siall
inelude the Temate and nouter; the ose of the neater pronotn shall iichide both. the male and 1he
HaH
(g7 The headings are vsed for guidance ondy.

Company's compliance with Memstandony and Articles of Azsaciation

4% T Costipany condiims that s Debertiré docy nol contrvene any of the provistons of its Moo
wid Avticley of Assstiaton,

above,
The First Sehedule referred fo above
Purt 1
tFreehidd and/or tepsehiold Lind)
Registered Tithe

AJE e propert[iesT comprrised e following titeds) al MM, Land Registry:

Tnrepistored Title

Al rhe geopertvlies) sow vesied in the Company and comprised in the Deadis) reforsd i below

Prart 2
{Prior morigapes oo other matiors relating wihe progerty deséribed abave)

Fie Secand Sehoduic referred to ahiove
{Chattels swbior other property)
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This Breed by an mpaectant legal docosment,. HEBC Bank ple sivongly recommends that you seeli the advice
af vourselicitor or other legad adviser before sigiing this Beeil

Signed as.a doed by the Company acting by

Shrmiag { REDACTED } Drircotor

Fame in il

EFa wae by i
Elvmipany withoet o
R& R ]
St

Same i fall

S ag n doed by the Company acting by

Stgmure  Blrecor

M -kl e

iBlaek festors)

) (e ase wlure v
i b e

dipestonris

“Hrsipn |
Irt The prosenda of:
St of

witpiosg § 1
{REDACTED}
Pl aameof seitness

Audrdress:

N (REDACTED! | {REDACTED)

Forand on behell ol HERC Bank ple
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WOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Beease made the. day of twa thousand amd
BETWEDN (13 HSDBE Bank ple ("the Bank™)

and 123
(ﬂﬂ"s{‘t Cﬁ(ﬁ]npa“},u}

Wiinesses that the Bank lereby relemses to the Company all the property now comprised in or charged by the within

wriitey Debenture from all inonies socured by and from all claime and demands ordes the withien writien Debenture

frwertnesy whorsol this document which b dended (o ke effect a5 4 dood bas Deen duly oxeonted the dav and yenr
first bubore writion,

SIGNED AND DELIVERED

Hy

fNTgmiyrE}

as e alioraey g o behadlol HEBC Bank ple
1t the prosepes of

Fudl name of witnesy

Srpratyre ol witnoss

Ailibrosn

lecnpalipn

Diebowture [ 1 1AW Hevighon) Hiol 3 Bank’s Rel SCRI03688255K,



