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HWOODWARD & SON FLC
Regstered number 296940

DIRECTORS’ REPORT !

The directors present their annual report and the finaneial statements for the year ended 31 December 2011 This directors’ report has
been prepared int accordance with the provisions applicable o companies subject to the smatl companies regime, part 15, Companies Act
2006

Principal activities and business review

The company did not trade during the year

Results and dividends

The profit after taxauon for the year was £m1 (2010 £nil) The directors do not recommend the payment of a dividend (2010 £nil)
Directors

The directors who held office throughout the year, except as noted, were as follows

P Lucas
Y Hussemn

P Lucas 15 a director of the ulimate holding company (see note 3}

Statement of directors’ responsibilities

The directors are responsible for preparing the Director's Report and the financial statements 1n accordance with applicable law and
regulations Company law requires the directors to prepare financial statements for each financial year Under that law the directors have
elected 10 prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounting Practice (United
Kingdom Accounting Standards and applicable law) Under company law the directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
peried  In prepanng these financial siatements, the directors are requured to

- select sutable accounting policies and then apply them consistently
- make judgements and estimates that are reasonable and prudent
- state whether applicabie accounting standards have been followed and

- prepare the financial statements on a going concern basts unless 11 1s tnappropnate to presume that the company will continue in
business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s transactions
and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006  They are also responsible for safeguarding the assets of the company and hence for
1aking reasonable steps for the prevention and detection of fraud and cther iregularities

Audifors

The Company has taken advantage of the exemption available under section 480 of the Compamies Act 2006, as the company was
dormant throughout the year and dispensed wath the appointment of auditors and requiremment for an annual audit of the financial

statements
By order of the board
|
Y Hussein Registered Office
Director 15t Floor Castlehouse, 37-45 Paul Street

London EC2A 4LS
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H WGQODWARD & SON PLC
Registered number 296940

BALANCL SHEE1 AS AT 31 DECEMBER 2011

Current Assets
Debtors amounts owed by parent undertaking

Met assets

Capital and resenves
Called up sharc capital
Profit and loss account

Equity shareholders’ funds

2010
£°000

273

273

341
(68)

Note 2011
£000
273
273
2 341
(68)
273

273

For the year ended 31 December 2011, the company was entitled to exemption from audat under section 480 of the Companies Act 2006

The members have not required the company o obtain an audit in accordance with section 476 of the Companies Act 2006

The directors acknowledge heir responsibihity for complying with the requirements of the Act with respect to accounting records and for

the preparation of accounts

M <
Approved by the board of directors on 9‘-& ‘)U'Ma 9‘ 0 L

Y Umese-

Y Hussemn
Director

and signed on 1ts behalf by



H WOQODWARD & SON PLLC
Registered number 296940

NOTES TO THE ACCOUNTS

1 Accounting pohicies

The following accounting policies have been applied consistently 1n dealing with items which are considered matenial in reation to the
company’s financial statements

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the histeric cost accounting
rules

2 Called up share capital

2011 2010
£'000 £000
Authorised
25,000 4 55% cumulative preference shares of £1 each 25 25
5,000,000 ordinary shares of 1p cach 50 50
2,400,000 deferred share of 12 5p each 300 300
375 375
Allotted, called up and fully paid
25,000 4 55% cumulative preference shares of £1 each 17 17
2,400,000 Ordinary shares of 1p each 24 24
2,400,000 Deferred shares of 12 5p each 300 300
341 341

3 Ultimate parent company and parent undertaking of larger group of which the company ts a member

The ultumate parent company of the subsidiary 1s Hemscott Limited, which 1s incorporated in England  The consolidated financtal
statements of this company are available to the public and may be obtained from the 1st Floor Castle House, 37-45 Paul Street London ,
EC2A 418




