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The Companies Act 1929,

P ]

COMPANY LIMITED BY SHARES.

rerra———p——

Memoramdum of Degoriation

or

PETER JACKSON (OVERSEAS) LIMITED.

”
.y

REGISTERED| 7

|

17 SEP 1934

1. Thename of the Company is “ PETER JACKSON (OVERSEAS) B
Iporep.” ‘

2. The registered office of the Company will be situate in
England.

3. The objects for which the Company is established are—  opjects

(a) To acquire and carry on the export and foreign ﬁcquir;;%%ri’gi .
. UHINe: .
business of Peter Jackson (Tobaccoe Manufacturer) Jackson (Tobaceo -

Limvited in the manufacture of and dealing in Timen
cigarettes, cigars, tobacco in any form, pipes, o
cigarette and cigar holders, cases and containers a_.n_d_‘
other sniokers’ requisites.

B) To establish and carry on in any part of the world Carry on business
y ¥
: . . . as tobacco
the businesses of tobacconists, cigar, cigarvette and manufscturers and
&e.
snuff manufacturers and merchants and buyers, 2 &
sellers, manufacturers, importers, exporters and
wholesale and retail dealers of and in tobacco leaf,
tobacco, cigars, cigarettes and other manufactured
forms of tobacco leaf, snuff, pipes, matches, fusees,

lights or lighting apparafus, cigarette and ecigar
holders, cases and pouches, smokers’ requisites of any C
nature, tins, boxes, cases and packages of all sorts, o > -
and any articles or things commonly dealt in by oo .
tobacconists, confectioners, stationers, newsagents ' o
g and caterers. : ,:
(E(;}TJ:,‘ é{i
43-4\ "'p
T 4
AT 5
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Acquirn and (0) To purchase, take on lease or liconee, or otherwisa -~ ' §

develon Isnds, &e.

Curry on business ' (D) To carry on the business of planters, growers, :

of plazters of and,
dealers in goneral "
products .

Cultivato and ) () To caltivate lands and properties, whether belonging

dovelop lands

- pasturing, farming, building on, or improving the

Carry on businoss (¥7) To carry on in all their branches all or any of the .

of tobaceo planters
aad farmers, &e.

‘or names of any vther person or persons or otherwige, . <

“other lands and plantations, farms or propertics,
and in any way to deal therewith and therein.

6 ?

acquire in the name of the Company, or int the name .

lands, plantations, farms and hereditaments of any
tenure for any estate, term or interest therein, and
in particular lands for the planting and cultivation
of tobacco in any parf of the world which the
Company may consider useful for any of its objects . ’
or purposes, and any concessions, rights, powers and
privileges over any such lands, and to explove, work,
exercise, develop, lease, settle, improve, colonige,
cultivate such lands or otherwise turn the same and
any such concessions, rights, powers and privileges
to account in any manner which the Company may -
deem expedient. :

exporters, manufacturers of, and merchants and
dealers in oil, rubber, gutta-percha, coffee, cocoa,
tea, cinchona, flax, hemp, jute, fibres and other-;
products of the soil, and to work and develop all or
any of the lands, plantations, farms or propertiés
acquired at any time by the Company, and to freat
and render marketable the produce thereof, or of

to the Company or not, and to develop the resources -
thereof by dra‘ning, clearing, fencing, planting,

same.

following businesses, that is to say, tobacco planters,
oil vefiners, planters, farmers, graziers, distillers,
fruit growers and preservers, nurserymen, markeb
gardeners, dealers in and hreeders of live cattle,
sheep, goats and horses, and of all kinds of live and :
dead stock, and agrienltural produce, dealers in
meat, hides, skins, wool, feathers, and other animal - -
vroduets, coal and iron masters, quarry owners
buk  makers, builders, contractors, merc-haalts: .
dealers in precious metals and stones, timber -
mfercha‘nts, sawmill proprictors, timber growers,
miners, importers and exporters, bankers, ship-
owners, wharfingers, carriexs, warehousemen, hotel .
keepers, storelkeepers, publishers, printers, agents
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(@) To carry on the business of mechanieal engineers and

(\) To carry on any other trade or business whatsoever

(1) To obtain and furnish accurate information in refer-

(7) Lo employ and pay experts, agents and other persons,

ot
[]

angd  general merchants, and to buy, sell barter, -
import and exyport, manipulate, prepare for market,

aud deal in merchandise and overy commodity,

substance and product, :

Carry on businoss
of moeohanioal -

manufacturers and repairers and exporters and tnces, &o.

importers of and dealers in machinery of all kinds;
and to buy, sell, let on hire, and otherwise acquire
and dispose of machinery, machine parts and tools of
all kinds, ‘

.
;
EE 4

‘{arry onany w
other trade or  © -

which can, in the opinion of the Company, bo advan- Bnsinoss

tageously or conveniently carried on by the Company
by way of extension of or in connection with any
such business as aforvesaid, or is calculated directly
or indirectly to develop any branch of the Company’s .
business or to increase the value of or twrn to account;
any of the Company’s assets, property or rights.

ence to the mining and other districts in any part of
the world, and to act asg agents between owners of

- mining claims and investors and negotiate the sale

of properties, and generally carry on an agency
business.

partnerships, companies or corporations, and to
organise, equip and despatch expeditions for
prospecting, exploring and reporting on, surveying,
working and developing lands, farms, districts,
territories and properties in any parb of the world,
and whether the same are the property of the
Company or othorwise, and to colonige and assist
in the colonisation of the said lands, farms, districts,
territories and properties, and to bromote emigration
or immigration for that burpose, and to make
advances to and pay for or contribute to the
expenses of and otherwise assist any persons or
company prospecting, acquiring, settling or farming,
buwilding on, mining or otherwise developing the said
lands, farms, districts, territories, and Dproperties, or
desirous of so doing.

maintain diamond, gold, silver, copper, coal, iron,
bitumen, oil, petroleum, asphalt and other mines,
minerals and other rights, properties and works,

Act a8 mining
agents

Prospect, survey,

0

(8) To prospect for, open, work, explore, develop and Sg:gb?‘;:ﬁnins )
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- any frderer i any Hvesion, sterel TROGE o
rostbad, whether protected or Bl OF A5F Tetdors
putent, putent tights, breve’s Fimvention, moncpolios

Lo Erenees, concesims aud the lke, in oy part or
. parts of the world, conferving any erelusive or non- |
i exduiive or Tmited right to Use 4Ry Mvention which 18
1 may seem eapable of being used for any of the J
}. purposes of the Corapany, or the acpisition of whick |
| gy seem calrolated, directly or indivectly, tobenefit
} _ ihe Company, and to sell, use, exercise, develop or
;. ‘ crant Heenees in respeet of, or sihersise tom to
1; :  account the property and Tights £9 aequired.
§; ‘? At s gemnoflars i} To ezay on zH Kinds of promotion business, and in
" . o ' particalar to form, constitute, foat, lend money o, ¥
i o sasist and conitol any companies, asseciations or §
L ’ . rmfﬁmaﬁugs whatspever, and T issae, place, 3
L) underwrite or gnaraniee the subscription of or concur ¢
i3 , or assist in the issming or placing, underwriting or
i , - . gmaranteeingof the subscription of shaves,dcbentures, WRRUN
dchenture stock, bonds, stocks and secorities of any | 8
company, whether lmited or anlimited or X8
incorporated by Act of Parliament or otherwise, |
4% such times and upon such terms snd conditions |
4% to remuneration or otherwise as may be agreed g
UPOT. !

Ry
P

B e

Yot s rnfocnsl, {8} To buy, sell, nanufactare and deal in minerals and
&e. mineral substances, plant, machinery, implements, '
gonveniences, provisions and things capable of being *
used in eomnection with coil, bitumen or asphalt, -
mineralogical or metallvrgical operations or requived ’
by workinen and others employed by the Company.

. A mam s e

pogatre ?f; specty {0) To acquire and take over the whole or any part of the

business, property and labilities of any person or
persons, firm or corporation, carrying on any business
i which this Company is authorised to carry om, OF 7
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{p) Generally to carry on and undertake any business, Eﬁg&k&gmm
¢ underteking, trangaetion or operation, whether commercil
meregntile, commereial, financial, manufacturing, buiness
trading or othevwise (except assurance business
within the provisions of the Assurance Companies
Act 1909, as amended by the Industrial Assurance

Act 1923 and the Road Traffic Act 1930 and any

h§1 statutory modific tion therlgof fop the 'big}e , ,’ " 4
%gﬁfgﬁilf 'o{%“(mzsf{é'f? fsad Indlvidual capita,ﬁ'é?ina.y l:ﬂ:;:_,’, Vauhesoke

lawfully undertake and carry out. Wee se Pels

(Q) To take or otherwise acquire and hold shares, stock, Acquiroe shares in
debentures or other securities of or interests in any othor compunios
‘other company having objects altogether or in part
similar to those of this Company or carrying on
‘any business capable of being conducted so as
directly or indirectly to benefit this Company.

. (R) To purchase, take on lease or in exchange, hire, or Acquiro lands,

P . proporty, rights
otherwise acquirve, any real or personal property, and priviloges, and

patents, licences, rights or privileges which the conatruct buildings
Company may think necessary or convenient for the

purposes of its business, and to construet, maintain

and alter any buildings or works necessary oOr

convenient for the purposes of the Company.

(8) To pay for any property or rights acquired by the Tssun socarities as
Company, either in cash or in fully or parily paid ;%Ziﬁ%’é;tm“ for
shares, or by the issue of securities, or partly in one
mode and partly in another, and generally on such
terms as may by taternsined.

(1) To borrow or raise or secure the payment of money by Borrow money,
mortgage, or by the issue of debentures or debenture g
stock, perpetual or otherwise, or in such other
manner as the Company shall thinlk fit, and for the
purposes aforesaid or for any other lawful purpose
to charge all or any of the Company’s property or
assets, present and future, including its uncalled
capital, and collaterally or further to secure any
gecurities of the Company by 2 trust deed or other
a8gurance.

(U) To draw, ma,kg, acecept, 1nd?rse, discount, exgcute Muko and acospt
and issue promissory notes, bills of exchange, bills of bills, &o.
lading, warrants, debentuves and other negotiable
or transferable instruments.

(v) To grant pensions, allowances, gratuities and bonuses Grans pensions

to employés or ex-omployés of the Company or its §iuhme

AR
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predecessors in business oF {lie dependents of such
persnns, and to support oF subseribe to any charitable
or other institutions, ehubs govictics or fundse,

Lexd {&} To lend money OB ALY terms that may b2 thought
fit, zand particularly to customers or ofher pevsons
or corporations having dealiigs with the Coinpany,
and to give suy guoarantees that may be deamed
expedient.

Invett (x) To invest any moneys of the Company not required
for +ie purposes of its busiess in guch investments
or secnrities as may be thought expedient.

%ﬁ% {x) To enter into any partnercliip or arrangenient in
the nature of a partnership, co-sperafion or upion
of interests, with any person or persons or cOrpora-
tion engaged ov interested or about fo becoms
engaged or interested in the carrying on or conduch
of any business or enterprise which this Company
is anthorised to carr; on or conduet or from which
this Qompany would or might derive any benefit,
whether direct or indirect.

Amalgamate (z) To amalgamate with any other company OF i
companies. ' .

Bl ov ofhecwes " '{44) To sell or dispose of the nndertaking, property and

eodetaking assets of the Company or any parh thereof in such
manner and for such consideration as the Company . -
may think fif, and in particular for shares (fully or i
partly paid up), .debentures, debenture stock or
securities of any other company, whether promoted
by this Company for the purpose eor not, and to .
improve, manage, develop, exchange, lease, dispose
of, turn to account or otherwise deal with all or any R
part of the property and rights of the Company.

Distibato sscts (B) To distribute any of the Company’s property among <
the members in specie. a

-2

AN
{cc) To cause the Company to be registered ov recognised //}/
in any foreign country or place, L

&Z‘fﬁ:ﬁ&?&. (pD) To enter into any arrangements with any govern-
ment or authorities, supreme, municipel, locad or
otherwise, that may seem conducive to the Com-
pany’s objects or any of them, and to obfain from
any such government or authority any rights,
privileges and concessions which the Gomlgany may
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think it desirable to obtain, and to eamry ouf,
exercise and comply with any suoh arrangements,
rights, privileges and concessions, ‘

(eE) To obtain any Provisional Order or Act of Parlia- 8&%;2&";@9&“‘
ment for enabling the Compaay to carry any of itg Paiament ‘
objeots into effect. ox for effecting any modifieation /.
of the Company’s constitution, or for any other
purpose which may seem expodient, and to oppose
any proceedings or applications which may seem
calculated divectly or indirectly to prejudice the
Oompany’s interest. Y

(¥r) To do all or any of the above things in any part of Act o and through '
the world, and either as principals, agents, trustees 3;::1 » trostose

or otherwise, and either alone or in conjunction with -~

others, and by or through agents, sub-contractors,

trustees or otherwise. Aultie

(66) To do all such other things as are fcidontal or o Gonerally do sll
ﬂ.ﬁlﬁ @@mm\mgx\thm‘ﬁ conducive to the atteinment tosbovo
’ of the above objects or any of them,
Id .
4, The liability of the members is limited. . Lisbiltty of

mombers

5. The share capital of the Company is £5,000 divided Cepital of Company
info 5,000 shares of £1 each. The shares iu the original or any
increased capital may bo divided into several classes, and there
may be attached thereto respectively any preferential, deferred
or other special rights, privileges, conditiops or resirictions.

-
e
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COMPANY LIMITED BY SHARES, RS

Articles of Association

or

PETEK JACKSON (OVERSEAS) LIMITED, .
C REGISTEF%F [

I
" SEF 1934

TABLE A BXOLUDED.,

1. The regulations in Table A in the First Schedule to the Table A oxcluded
Companies Act 1929 shall not apply fio the Company, except so v
far as the same are repeated or contained in these Articles.

INTERPRETATION,

2. In these Articles the words standing in the fivst column of Intorprotatmn
the fable next hercinafter contained shall bear the meanings set . slonse
“opposite to thom respectively in the second columm thereof, if
not inconsistent with the subject or context—

WORDS. MEANINGS. .
The Statutes .. The Qompanies Act 1929, and every other Aet Definitions
for the time being in force concerning joint
gtock companies and affecting the Qompany.
These Articles .. These Articles of Association as originally

framed or as altered from time to time by
Special Resolution.

The Directors .. The Directors for the time bemg of the
Company.

The Office .» The registered office for the time being of the
Company.

The Seal .. .. The common seal of the Company.

The United ;-
Kingdom .. Great Britain and Northerp Ireland. ‘
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it ng ohiadl Tuelnde printing and lrhumarhy 5“?3‘5? any other
yeude op redes of Tepres-nling or repreduedng wands i & vinbia

kL7

]

Wapds fuporting the sogular nut.ber oply #hall dnciude the
pluxal upmisg, aud e VEER

Yopnds importing the megenling gender enly shall induds
the fyrsinine gender; and
tyords fwporting persons shall indude carperations,
Subjest as aforesaid, any words or YLTERSINNE defined n the

a

Ezgmﬁaﬁigﬂ
ﬁﬁs_‘gﬁn Y. Statutes ghall, except where the subject or contexl forkido, Lear
st {he same meanings in these Articlss.
‘ SHARES. |
- Hov durmiolo 3. The shares shall be under the control of the Directors,

L " who (subject alwaye so Article 4 herrofj may allob 2ud issue the
same, and may give s Tight to a call on the same at or ahove pur ¥
to such persons on such ferms and conditions and at such Hmes
:  and for such periods as the Directors think fit, tut s0 that no
y chares shall be issned at a discount except in. accordance with

Bection 47 of the Companies Act 1928,

R

e
\‘v
UV

Privsie Company 4. The Company is a Private Company, and accorﬂi;ngly‘
N ‘ {4) no invitation shall be issued to the public to subseribe for acy

™ shares or debertures of the Company; () the number of the .
o~ " members of the Company (not including persons who are in the
‘ employment of the Company, and persons who, baving been

formerly in the employment of the Company, were while in that
emnployment and have continued after the determination of that i
employment to be members of the Company) shall be lmited
to fifty, provided that, for the purposes of this provision, where ,
(two or more persons hold one or more shares in fhe Company” o

" jointly they shall be treated as & single member; and {3} the =
ight to transfer the shares of the Company shall be restricted in
manner hereinafter appearing. ‘

e
= e, M
; E

e

-

PR

e n 2% 5. The Company may pay to any person a commissiox in .
slaces consideration of his subseribing or agreeing to sabse.ibe, whether

absolately or conditionally, or procuring or agreeing to procurs
subscriptions, whether absolute or conditional, for any shares . o
in the Company: Provided that such cowumission shall not -
exceed 10 per cent. of the price at which such shares are issued, or
an amount equi\ralent to such percentage ; and the requirements
of Sections 43, 44 and 108 of the Companies Act 1929 shall be . .

observed. Any such commission may be satisfiediin fully paid

shares of the Company, in which case Section 42 of the said Act
2 shall be duly complied with. '
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i, Whers pny shaves are issued for the purose of raising et *“W
money to defray the expenses of the construetion of any works or onmmxf%ig&ng
buildings or the provision of auy plant which cannot be made
profitable for o lengthened period, the Company may pay interest
on 80 much of such share enpital ag is for the time heing paid uvp
for the period and subject to the conditions: and restrictions
mentioned in Hection 54 of the Compnnies Act 1929, and may

charge the same to capital as part of the cost of construciion of
the works, buildings or plant.

7. If two or more persons ave registered as joint holders of Jiewiplsof io?
any share, any one of such persons may give effectual receipts o
any dividends or other moneys payable in respect of such share.

8. No person shall ko recogrised by the Corapany as holdmg No trust J.‘acogn.iae& ) \
_ any share upon any trust, and the Company shall not be bound by

or required to recognise any equitable, contingent, future or
partial interest in any share or any right whatsoever in respect of.
any share other thax an absointe right to the entirety thereof in
the registered holder, except as by these Articles otherwise oxpressly

provided or as by Statute required or pursuant to any order
of Couxt. ‘

9. EBEvery member . shall be entitled, without payment, to Begistered member |

. ciq e entitled to shaze
receive within two months after allotment or lodgment of transfer cortificate

(unless the conditions of issue provide for a longer interval)
one certificate under the seal for all the shares registered in his
name, specifying the nvmber and. denoting numbers of the shares
in respect of which it is issued and the amount paid up thercon :
Provided that in the case of joint holders the Coupany shall not
be bound to issae more than one certificate to all the joint holders,
and delivery of such certificate to any one of them shall be sutficient
delivery to all. Every certificate shall be signed by one Direetor
and countersigned by the Secretary or some other person nominated
by the Directors for the purpose.

10. If any share certificate shall be defaced, WoOrnm ous, Howoeriento
destroyed or lost, it may be renewed on such evidence being
orodeced and such indemnity (if any) being given as the Directors
shall require, and (in. case of defacoment or wearing out) on delivery
up of the old certificate, and in any case on payment of such jum
not exceeding one shilling as the Directors may from time to time
require.

LIEN.

11. The Company shall have a first ard paramount lien upon Comgany bo ke,
all shares (whether fully paid or not) registered in the name of any dividends
member, either alono or jointly with any other person, for his

713
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srrinie R am ok, gl warh Pen aia Dot Vo wd ZEvEant R Tinee
tes wime delorod Do pegpech o S0l eldreE. S10 le Dnatons '
4.124;; % ey $iee dedare any share G T BT, WIAIIN oo veniallyy |
freixn Ba pravizions of £ Latiue, f

T M b 12, The Bhecon may w8 the shares suhiord 4o by oneh X

e T T g% g vl op diies and i Burh SSEINEY B sdery think £,
Bt m sale shall b seade sl wuch $ime ap e roomeyy In sespodt §
ot which sueh Fen erivle or zowe prod darsad ave wx s gravseily 4
pavable or the Hability or exgupereny In wespord of which Eueh §
Hen exists Is Yable in be preseotly flfDed or Sscharyed, ond /48 )
& demand and noties in writiny stating fhe amwryr dee a7 Hed-
Sying the Hability or engagement and demanding yaymast or
fultlment or discharge thereof and giving moiive of Indention o
g2l in defantt shall have been served on sueh mertar ar ﬁayfaﬁhm -
€f any) exfitled by fransmission ie tbe shazes wnd defanlt in 3
vayment, fnlfiltaent or discharge sball have boen made by him or §
#hers for seven dayr afisr such notiea. S

N
o

Zgplisatisn s 23. ‘The ne’ proceeds of any such sale shan me appbed in or
grpusetis 1l edfe ==

towards satisfaction of the amount due 1o the Company, or of the §
Habflity or engugement, as the case may be, and {he balanee {if )
any) sball be paid o the member or fhe person {if any ) entifled by A
fransrmssion 10 the shares so sold. ‘

Sireterszonr 14 Upon any such sale as aforessid, the Direciors may §
teanater gl smbar - L . - - . B ]
prodesiane  AULROTIES EOINe person o transfer the shares sold fo the pamhazer, .
and may enier the purchaser’s name in the regisier as holder of !
the sha:&,, and the purchaser skall not be bound to sce io the
application of the purchase money, nor shall his Htle fo the shares
be affected by any imegniarity or invalidity in the precesdings in

reference *o the sale. C“
- - ' b(hl
Aeaubrg mot wutitled 15.  Nomember shall be entitled to receive any dividend or to 3

10 i ilees of N - '
ég%ﬁ% vt RZETCSE any privilege as a member until he shal have paid all ealls -
for the time being _due and payable on every share held by him,.
wkether alone or jointly with any other person, together with
interest and expenses (if any). )
CALLS OX SHARES.
%ﬁ:ﬁfﬂ: . ;6. The Diixect-ors ‘may, subject to the provisions of these
iimcm’ :rofmantame t0 time make such calls upon the raembers
res : , . . X
. pect o Moneys unpaid on their shares as they think fit,

wotior to b given  PYOVIded that fourteen days’ notice at least is given of each call
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and esch member shall be lable to pay the amennt of every eail ~ 7
ge Teade upon him {0 the poscons, by the instalments {if any)
and ot the times and places appointed by the Direetors,

17. A eall shall bo deemed 4 ave hepx made ab the tiae TWhon calt doespod
when the resolution of the Dir. s authorising such enll was |
passged, , ' /)

g

N 18. The joint holders of a share shall be jointly and severally Lisbility cf joint
liable to the payment of all ealls and instalments in respect thereof,

19. If before or on the day appointed for payment thereol a %:ﬁm“ on uopaid
call or instalment payable in respect of a share is not paid, the
holder or allottee of the share shall pay interest on the-amount wed
of the oall or instalment at such rate not exceeding 10 per cent.
per annum as the Directors shall fix from the day appointed
for payment thereof to the time of actual payment, but the
Diroctors may waive payment of such interest wholly or in part.

20. Any sum which by the terms of allutment of a share is Syme] poyablo on,
mede payable upon allotment or at any fixed date, whether on & cull
account of the amount of the share or by way of premium, shall,
for all purposes of these Articles, be deemed to be a call duly
made and payable on the date fixed for payment, and in case of
non-payment the provisions of these Articles as to payment of
interest and e.cpenses, forfeiture and the like, and all other the
relevant provisions of these Articles, shall apply as if such sum
were 2 call duly made and notified as hereby provided.

21. The Direztors may, from fime to time, make arrange- Difference in calls
ments on the issue of shares for a differenca betwecn the holders
of such shares in the amount of calls to be paid and in the time of
payment of such calls.

99. The Directors may, if they think fit, receive irom any Calls may bo paid

member willing to advance the same all or any part of the moneys fn advance

due upon his shares beyond the sums actually called up thereon,

and upon the moneys so paid in advance, or so much thereof as

exceeds the amount for the time being called up on the shares in

respect of which such advance has been made, the Directors

may pay or allow such interest as may be agreed between them

and such member, in addition to the dividend payable upon

such part of the share in respect of which such advance has been

made as is actually called up.

TRANSFER OF SHARES.

23, Subject to the restrictions of these Articles, shares Shares rtfb}’.f
shall be transferable, but every transfer must be in writing in the
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"walne, which shall be determined as hereinafier provided.
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,z;?.t‘f’*"“m::‘if;jﬁ EA ﬁ. o exyifioa's &f e WErE 16 L ranslied |
g d #oaik wvier enidenon GF KOF) w0 the Jrxevtome DLF TELTIM S0 =
grpme the UG of t?.xg Srrending sranafee 'S
4, by shars toay be trateferved at sty fireg LY & ISy
&3 ary Dmed m.i{ébtf}f v Paed descendant of sush wenber, o BB
H¢ tun wife gr kurband of g30% memabhers 40 auy rlaxe of 3 JRIR
Fereasyl tember 1oay be fraosferred by LS persprad repre- o
waptatives 16 the widow or widower or any wwi yelalive 38
alureaid of sueh decessed wember, itz o rehl gre fros
it EoeriSio lepsiee thereot, and shares standing in iGe name of any §
Lerearad rember may be transferred to vr plaesd in The nanes of
the exormtors or frustess of his will, and upon any dhange of
trsiees wmay e transferred to the irastees for dhe dime being
of smeh w7, A share may ab any Hme be dransfered fo any
wmerher of the Company. ,

%5, o ghare shall in any cirpamstances be transferned to anyf
§rdfant, barkrupt or person of npsonnd rmind

26, Save as hereby otherwise provided, no share shall be (R
transferred o any person who is not 2 member of ibhe Company
%9 long as any member is willing to purchase the same at the lair

27. TIn onder to ascerbain whether zny member is wiling
1o purchase a share at the fair valne, the person, whether a
menber of the Company or nof, proposing to transfer the same
{hereinziter called  the retiring member **) shall give a netice in
wriiing (heremafter described as 2 * sale noties ™) {o the Company
ikat he desires {0 sell the same. Every sale notice shz}lif speeily
the sum that the retiring member fixes as the fair value, and the
denoting vnmbers of the shares which the retiring member desires
6 sell, and shall constitute the Company the agent of vhe retiring
member for the sale of such shares to any member of the Company
at the price s0 fixed or at the option of the purchaser at the fair-
valge to be fixed by the Auditors in accordance with these Articles.

Xo gale notice shall be withdrawn except with the sanction of the
Directors.

28. I the Company shall within twenty-eight days after .-
service of a sale notice find a member willing to purchase any
ghare comprised therein (hereinafter described as & © purchasing
member P’} and shall give notice thereof to the retiring member
1he retiring wmember shall be bound upon payment of the fair R
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value to transicr the share to such purchasing member, who shail
. be hound to complete the purchase within seven days from the

service of such last-menticned notice, The Directors shall,
Wwith 2 view to finding & purehasing member, offer any shaves
comprised in a sale notice to the persons then holding the
remaining shares in the Clompany as nearly as may be in proportion
to their holdingy of shares in the Company, and shall limit a time
within which such offer if not aecepted will be deemed to be
declined ; and the Directors shall make suech arrangements as s
regards the finding of a purchasing member for any shares not '
accepted by a4 member to whom they shall have been zo offered

as aforesaid within the time so limited as they shall think just
and reasonable.

L R S

VAR ol

AT T S

29. In case any difference arises between the retiring l“lﬁﬁ“ﬂ tohe
member and the purchasing mombaor as to the fair value of a share, v
the fair value shall, on the application of either party, be fixed by

the Auditors for the time being of the Company, and their deciswn
shall be final and binding.

30. In the event of the retiring member failing to carry out Company may
the sale of any sharus which he shail have become bound to transfer fgﬂlrﬂ}wnf;kbfr
as aforesaid, the Directors may authorise some person to execute ™ttt
a transfer of the shares to the purchasing member and may
give a good receipt for the purchase price of such shares, and may
register the purchasing member as holder thereof and issue to
him a certificate for the same, abd thereupon the purchasing
member shall beecome indefeasibly entitled thereto. The retiring
member shall in such case be bound to deliver wp his certificate
for the said shares, and on such delivery shall be entitled to
receive the said purchase price, without interest, and if such
certificate shall comprise any shares which he has not become
bound to transfer as aforesaid the Company shall issue to him &
balance certificate for such shares.

e e S T T TR AT

31. TIf the Directors shall not, within the space of twenty- 1 Company does
eight days after service of o sale notice, find a Purchasing MEMbBEr b by it we
for a1l or any of the shares comprised therein and give notice in L Blenscs within
manner aforesaid, or if, through no default of the retiring member,
the purchuse of any shares in respeet of which such last-mentioned
notice shall be given shall not be completed within twenty-one days
from the service of such notice, the retiring member shall, at any
time within six months thereafter, be at liberty, subject to
Article 34 hereof, to sell and transfer the shares comprised in his
sale notice (or such of them as shall not have been sold fo a
purchasing member) to any person and at any price not less than
the sum fixed by the sale notice as the fair value. g{
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auy persoa whow I shall in their wpinfon be wndesirable in the §
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of refosat shall 1t be exercisable in the case of any Grapsfer made
pitrsnamt ¢y Article 24, except for the parposs of ensuring that the |
number of menbas does not execed the Fmit preseribed Dy
Sixticle 4. The Directors vaay refnze to zegister any ransfer of g
shates on which the Company has a Hen. I the Divecisss
to vegister 2 transter of any shares, they shall, within {we months |
atter the date on which the transfer was lodged with the Company, 3
gend 1o the irsnsferee notice of the refusal, zs required by ¥
Seetion 66 of the Companies Act 1629, ~ .

f<rA

55, Buch {ee, nob exceeding two shillings and sixpance for -
¢ach transier, as the Dircctors may from time to ime delermine, &

%6. The register of transfers may be closed during the
fourteent (dayz immediately preceding every Ordimary General M
Bieeting of the Company, and at such other times (if any) and for Ji§
gach period as the Directors may from time to time defermine, k% |
provided always that it shall not be closed for more than thirty ¥ g
days in any year, C e

TRANSMISSION OF SHARES.

37. In the case of the death of a member, the survivers, :
or surviver, where the deceased was a joint holder, and the™
executors or administrators of the deceased twhere he was & ;. i
sole or only surviving holder, shall be the only persons I‘eaognised”:'f 7
by the Company as having any title to his shares, but nothing ~
herein contained shall release the estate of a deceased joint = °
holder from any liability in respect of any share jointly held Cow
by him. ; s

.

38. Apy person becoming entitled to & share in consequence :
of the death or bankruptey of any member, upon producing
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such avidence of titlo as the Directors ghall require may (but
unless hehas becoms entitled fio such share in consequenco of the
death of and in the capacity of an executor or trustos of the
will of a deceased member, only with the consent of the
Directors, which they shall not be under any obligation to give)
be, rogistered himself as ho'der of the share, or, subject to the
provisions as to transfers herein confained, transior the same to
gome ofher person.

39. A person entitled to a share by transmission shall De persen entitlod

entitled to receive, and may give a discharge for, any dividends by wranemission.

or other raoneys payable in respect of the share, but, subject 60 e rsyiod™

Article 72, shall not bo entitled in respeet of it to attend or vote g@ﬁfg{;ﬁ;ﬂ“
at meetings of the Qompany, or, save as aforesaid, to exercise any oxeont g‘ggh
of the rights or privileges of a member, unless and until he shall Directors

become a member in respeet of the share.

FORFEITURE OF SHARES.
40. Tf any member fails to pay the whold or any part of Direotors mey

. . i 1)
any call or ingtalment of a call on or before the day appointed of poll wiEl imtorost

for the payment thereof, the Directors may at any time thereafter, and oxponsos
during such time as the call or instalment or any part thereox

remains unpaid, serve a notice on him or on the person entitled

to the sharve by transmission requiring him to pay such eall or
ingtalment, or such part thereof as remains unpaid, together

with interest at such rate not exceeding 10 per cent. per annum

as the Directors shall determine, and any expenses that may

have accrued by reason of such non-payment.

41. The notice shall name a further day (not earlier than Netico requiring
the expiration of seven days from the date of the notice) on or Do asttosicrs
before which such call or instalment, or such part as aforesaid,
and all interest and expenses that have accrued by reason of such.
non-paywent, are to be paid. It shall also name the place where
payment is to be made, and shall state that, in the event of
non-payment at or before the time and at the place appointed, the
shares in respect of which such call was made will be liable to be

forfeited.

42, If the requisitions of any such notice as aforesaid are on non-complicncs
not complied with, any share in respect of which such notice has it otleo sharos
been given may at any time thereafter, before the paymant required Hiqucs °f
by the notice has been made, pe forfeited by o resolution of
the Dircetors to that effect. A forfeiture of shares shall include
all dividends in respect of the gliares not actually paid before the

forfeiture, notwithstanding thab they shall have been declared.
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{eonemizdon, 28 the case may be, and an entry of such notey

-ondssion or neglecs to give such votice or to make such edtry as

in respect of the share and upon such further termis (if any) sz ¥

.
8

4%, When anuy skare has heen forfeited In accardanre with B8
there KRoticles, notioe of the forfciture shall Forthwith be glven 10 38
the Helder of the shate ot fo the peron entitled to the shara by §

Laving been given, and of the forfeitmre with the date thereof, ‘.
skail forthwith be made in the register of members oppesiie fo B
the share ; but the provisions of this Article are directory only, 3
aud no forfeltnre ghall be in any manuner invalidated by any ¥

aforesaid.
44, Kotwithstanding any such forfeiture an aforessid, thy
Directors may, at any time before the forfeiled share has bLoon g
otherwise disposed of, annul fhe forfeiture, wpon the ferrs of
payment of all calis and interest dne upon and expenses incurred

they shall see fif. e

45. Every share which shall be forfeited shaV. thersiipen
become the property of the Company, and ma ¥ be eithor cancellod
or s01d or re-allotted, or otherwise disposed of, eitlier to the persor, Il
who was before forfeiture the holder thereaf, or entitled thereto,
or to any other person, upon such terms acd in such manner a8
the Directors shall think fit, and the Directors may, if necessary,
authorise some person to transfer the shares to such other person
28 aforesaid. '

46. A shareholder whose shares have be.. forfeited shall,.
nobwithstanding, be liahle to pay to the Con~pany all calls wadd &
and not paid on such shares af the tims of forfeiture, and interesh
thereon to the date of payment, in the same manner in all resnects
as if the shaves had not been forfeited, and to satisty all (if any)
the claims and demands which the Company micht have enforeed
n respect of the share at the .ime of forfeiture, without any

deduction or allowance for the value of the shares at the ime vi
forfeiture.

‘ é“k‘?. TWhe forfeiture of a share shall invelve the extinetion ab 3
the 'tlme of forfeiture of all interest in and all claims and demands
againsg ﬁh@ Company in respect of the share, and all other rights
and haﬂ?ﬂlties. Incidental to the shave as bebween the shareholder
whose ‘share 18 forfeited and the Company, except only such of
those rights and liabilities as are by these Articles expressly saved, Fiag

or a8 are by the Statutes given or imposed in the case of past
members. ;

1
o
s

48. A gtatutory declarati
is a Director of the Com
forfeited in pursuance of

on in writing that the declarant. - ;
pany, ani that a share has been duly .
these Articles, and stating the date upon = .

o
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e

which it wag forfeited, shall, as against all persons clpiming to be
entitled to the share adversely to the forfeibure thereof, be con-
civsive evidonce of the faets therein stated, and sush declavation,
together with the receipt of the Company for ihe consideratisn
(if any) given for the sharve on the sale or disposition thereof, and

i
s g e AR ST T T

o a certificate of proprietorship of the share under the sezl delivered
. - .-y, to the pemson to whom the sume is sold or disposed of, shall = ', ©
S constitute » good titlo tw the shave, and (subject to the exerution o
= S | of any necessary transfer) such person shall be ragistoved as the R
& holder of the share and shall be discharged from all calls made -
i e ) prior o such sale or disposition, and shall not be bound to see
I | to the application of the purchase money (if any), nor shall his
. 1 title to the ghare be affected by any act, omission or irregularity
=@ relating to or connected wilth the proceedings in reference to the
% ‘ ; forfeiture, sale, re-allotment or disposal of the share.
ALTERATIONS OF CAPITAL.
ﬁ ; 49. The Company may so far alter the conditions of ity Jemmwn .
Memorandum of Association as by Ordinary Resolution— in gortain woys =
Z;;i (o) To consolidate and divide its share capital inta\
. 35 shares of larger amount than ifs existing shares, or
¥ = (B) To cancel any shares not taken or agreed to be taken
- ‘ by any person;
and by Special Resolution :—
11N (0) To divide its share capital or any part thereof into
e shares of smaller amount than is fixed by its
TESE Memoran<um. of Association by sub-division of its
DS existing shares or any of them, subject nevertheless
i) to the provisions of the Statutes, and so that as
sl between the resulting shares, one or more of such
BT shares may by the resolution by which such
S sub-division is effected be given any preference or
advantage as regards dividend, capital, voting or
otherwise over the othe... or any ofher of such
o@D ¢ shares ; *
BTLAS 3 (D) To reduce its capital and any capital redemption
Bl t reserve fund in any manner authorised and subject
ider g to any conditions prescribed by the Statutes.
weds g INOREASE OF CAPITAL.
Ak :

50. The Company in General M.eeting.ma,y from. time to &%ﬁﬁzg{%&:}ggpitd
time, whether all the shares for tho time being authorised shall
have been issued or all the shares for the time heing issued shall
have been fuily called up or not, increaso ifs share capital by
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Righta of sbare.
holders may bo

* altored

Goneral Meetings

Ordinary and
Exiéraordinary
Meetinga

Frtraordinary
Mootings

.of the Uompany shall mutaic mutandis apply, bubt so that the

R/

the eveation of new shares, suely new capital to be of such amount

ard to be divided into shaves of such reupective anounts and
{subject to any speeial rights for the time being aftached to any -
existing class of shares) to carry such preferential, deferred or .
other speeial rights (if any), or to be subject t¢ such conditions er |
restrictions (if any), in vegard to dividend, return of capitaly
voting or otherwise and to be issued upon such terms and conditions

and for such consideration as the General Meeting resolving upon:

" guch increase directs.

51. Txcopt so far as otherwise provided by or pursuant to -
these Articles or by the conditions of issue, any new share ecapital
ghall he considered as pawt of the original ordinary share eapital K
of the Company, and shall be subject to the srme provisions with *
reference to issue and allobment, puyment of calls, lien, transfer,
transmission, forfeiture and otherwise as the original share capital.

MODIFICATION OF OLASS RIGIOTS.
52, Subject to the provisions of Section 61 of the Companies

~Act 1929, all or any of the rights, privileges or conditions for the _ -
time being attached or belonging to any class of shares for the
. time being forming part of the eapital of the Compuny may from

time to time be modified, affected, varied, extended or surrendered

‘in any manner with tho consent in writing of the holders of not wy
less than three-fourths of the issued shares of that class or with 7
the sanction of an Ixtraordinary Resolution passed at a separate

. meeting of the members of that class. To any such separate

meeting all the provisions of these Articles as fo General Meetings

(o,
R

necessary quorum shall be members of the class holding or -

_representing by proxy ome-thivd of the capital paid or eredited *

as peid on the issued shares of the class, and every holder of
shares of the class in question shall be entitled on a poll to one
vote for every such share held by him,

GENIIRAL MEETINGS,

53. A General Meeting shall be held once in every calendar
year, at such time and place as may be determined by the Directors,
but so that not more than fifteen months shall be allowed to
elapse between any two such Jeneral Meetings.

b4. The above-mentioned General Meetings shall be called

Ordinary Meetings. All other General Meetings shall be called
Extraordinary,

B5. The Diffactors may call an Extraordinary Meeting
whenever they think fit, and Bxtraordinary General WM etings.
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ghadl 2ls0 be conves & on sach requisition, or in defpult; may bo
convencd by sueh requsitionists, as provided by Seetion 114
of the Companies Act 1920, ‘

b6, Subjeeb to the provisions of the Statutes relating to the Notlosof mosting

convening of meetings t0 pus Special Resolutions, geven days’
notico at the least, speeitying the place, the day.anG the hour

of meoting, and in the case of special business the general nature -

of such business, shail be given in manner hereinafter mentioned
to such persons as are under the provisions of thess Articles

er -iled (o receive notices of General Meetings from the Company,

but with the consent of all persons for the time beinyg entitled as

aforesaid, a meeting may bo convened upon 2 shorter-notice, :

and in such manner as such persons may approve. The accidental
omission o give such notice to, or the non-receipt of such notice
by, any such person shail not invalidate any resolution passed
or proceeding had at any such meeting, ’

PROCEEDINGS AT GENBRAL MEETINGS.

57. All business shall be deemed special that is transacted Specisl busnos

at an Extraordinary Meeting, and 2l that is transacted at an
Ordinary Meeting shall also be deemed special, with the exception
of sanctioning a dividend, the consideration of the accounts and
balance sheets and the reports of the Directors and Anditors, .
and any other focuments annexed to the balance sheets, the

[Sps

-
v

election of Directors in place of those retixing by rotation, and the

fixing of the remuneration of the Auditors.

58. No business shall be transacted at any General J.\Ieeﬁing No business to

. A be transactad onlesa
unless a guorum Is present when the meeting proceeds to business. quorum present

For all purposes the quornm shall be members personally present, Hes quorum to

not being less than two, and holding or representing by proxy’
not less than one twentieth part of the issued share capital of
the Company.

59. If within half an hour from the time appeinted for the If quorum not

. present n‘llceting
Bolding of a General Meeting a quorum is not present, the meeting, et er

il convened on the requisition of members, shall be dissolved.
In any other case it shall stand adjourned to the same day in the
next week at the same time and place, and if ab such adjourned
meeting & quornm is not presend within half an hour from the
time appointed for holding the mesting, the members present
shall be a quoium.

Chairman of Board

60. The Chairman (if any) of the Board of Director.fs shall & presids at ol
preside at every Grneral Meeting, buti if there be no such Chairman, meetings

or if at any meeting he shall not be present ~thin fifteen minutes

L
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aftev the time appﬂinted tor holding the same, or shall bs unwilling
ta act as Chairmai, the members px:esent ,(Shal.l choose somao
Tirector, or if no yivp ~tor be present, or if all the Direciets presont
decline to take the chair, they ghall choose somoe moember present:
o ba Chainnan of the meating.

¢1. Tho Chairman may, with the consent of any meeting at
which & quorum is present, and shall, if so directed by the meoting,
adjourn any meeting from time to time and from ]_)l'fmo to place
a5 the meeting shall determine. Whenever & meeting is adjourned
for ten days or IOYY, notice of the adjourned meeting shall be

given in the samo manner as in the case of an origi=al meeting.

" Save as aforesaid, no member shall be entitled to any notice of

an adjournment: or of the business to be transacted at an adjourned

meetin;. No business ghall he transacted at any adjourned

meeting o*her than the business which might have bisen transacted
at the meeting from which the adjournment took p!g,c'e.

6o. At all General Meetings & resolution put to ‘the vobe of

the meeting shall be decided on a show of hands, unless-before or
wpon the declaration of the result of the show of hands a poll be
demanded in writing by the Chairman (being a person entitled to
vote) or by at least two persons for the time being entitled to
yote ab the mecting, or by the holder or holders in person-or by
proxy of at least one {wentieth part of the issued shave capital
of the Company, and unless a poll be so demanded a declaration
by the Chairman of {be meeting that 2 resolution has been

carried, or has been carried unanimously, or by & particular

majority, or lost, or nob carried by a particular majority, shalt
be conclusive, and an entry to thab effect in the minute book
of the Company shall be coneclugive evidence thereof, without
proof of the number or proportion of the votes recorded in favour
of or against such resolution. ~

63. If a poll be demanded in maniter aforesaid, it shall be

token at such time and place, and in such manner, as the Chairman | o
shall direct, and the result of the poll shall be deemed to be the -

resolution of the meeting at which tho poll was denzanded.

64. .No poll shall be demanded on the election of & Chairman
of o meeting, or on any question of adjournment.

65. In the case of an equality of votes, either on a show of

hands or on a poll, the Chairman of the meeting shall be entitled
to a further or casting vobe.

¢ s6. .':Ehe demand of a poll shall not prevent the continuance " \
of & meeting for the transaction of any business, other than the -

question on which o poll has been demanded.,
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17, A resolution in writing signed by all the members shall Soigtyst .~
{subject to the provisions of the Statutes with resard to S}wetial By s ‘35=3?£m’ o
TResolutions) bo as valid and effectual as if it had b;en passe(i :xt @ ‘
meeting of the Company duly convened and conat.it-ute'a‘ o

[SI.

VOTES OF MEMBERS,

68. Subject and without prejudice to any special privilegeg Momber & ma,:..
r restrictions as to voting for tbe ti haine " ono voto orone rate
0 & ¢ time being attached to any forovery share
special class of shares for the time being forming part of the capital . ,
of the Company, every member shall have one vote on a show of
hands and in case of o poll shall have one vote for every share of
which he is the holder.

69. If any member be a lunatie, idiot or non compos meniis, Voios of lunatis
he may vote by his committee, receiver, curator bonis or other momber
legal curator, and such last-mentioned persons may give thnir
votes either personally or by proxy. e

70. If two or more persons are jointly entitled to a share, Vates of ot o
then in voting upon any gquestion the vote of the senior who
tenders a vote, whether in person or by proxy, shall be accepted
40 the exclusion of the votes of the other registered holders of the
shave, and for this purpose seniority shall be determined by the

order in which the names stand in the register of members.

71. Save as herein expressly provided, no person other than Only membors not

a member duly registered and who shall have paid everything for Compeny in raapect
the time being due from him and payable to the Company in tovote
respect of his shares, shall be entitled to be present or to vote on

any question either personally or by proxy, or as proxy for another

member, or to be reckoned in a quorum, at any General Meeting.

72. Any person becoming entitled to a share by transoission Righ SeE,
may, with the consent of the Directors, which they shall not e sisson to vte.
under any obligation to give, and without projudice to the right
conferred on an executor or trustee by Aticle 38, vote at any ,
General Meeting in respect thereof in the same manper a3 if he : l
wWero o registered holder of such shave, provided that forty-eight il
hours ab least before the time of holding the meeting or adjourned :
meeting as the case may be at which he proposes to Vo_te bo Sha.’u \ ’
satisfy the Directors of his right (subject to the regulations l'mrem illf
contained) to such share, or the Directors shall .hawe prewougly i
admitted his right to vote b such meeting or adjourned meetng
in respect theveof.
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73, Vobtes may bo given either personallty or by proxy,
On 2 ghow of hands & member present only by proxy shall have no
vote, bub & Proxy for or represent&tive of a corporation may vote

on & show of hands. n
74, Any person may be appointed and ack as a proxy whether <4
o member of tho Company O not. | e

5. The instrument appointing a proxy shall be in i‘;‘v;'IEjing S
ander the hand of the appointor or of his atborney duly anthorised -
in writing, or if such appointor is a corporation under its common . .
geal, if any, and, if none, then under the hand of some officer duly . i
guthorised in thab behalf. An instrument appoivting a proxy to
vote at & meeting shall be deemed to include the power to demand
or concur in demanding 2 poll on behalf of the appointor.

76. The instrument appointing & Proxy, together with the S
power of attorney (if any) nnder which it is signied or a notarially
certified. copy thereof, shall be deposited. at the office ab least
forty-eight hours before the time pippointed for holding the mesting

instrument proposes to vote ; otherwise the person o named shall ,
not be entitled to vote in respect thereof. '

77. Any instrument appointing & Proxy shall be in the
following form or as near thereto as circumstances will admit—

“ PETER JACKSON (OVEBRSEAS) LIMITED.

1 I’ ) o
“ of , 2 member of X8
« PprEr JAOKSON (OVERSEAS) LIMITED, hereby i
“ appoint .,
1] Of R
“ gnother member of the Company, and failing
113 him, ,
43 Of

v G
“ another member of the Company, to vote for me 4

t and on my behalf at the [Ordinary, Extraordinary 3
“ or Adjourned, as the case may he] General Meeting ﬁ"”

: of the Company to be held on the day of %
and at every adjournment thereof. >
* As wr aess my hand this day of 19 2
DIRECTORS.

;8. Until otherwise defermined by a General Meeting, the
;mm er; ﬁ)f hreot:ors shall not be less than two nor more than -
en. o first Directors shall be Abraham Wix and Michael Wix,

> £
and each 0f fhom ghall onhinad 4n Awiiale OF Ta anditlnd to hold
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office so long as he lives and ghall not be subject to refirement or
removal by rotation or otherwise, and shall be called a * permanent
Director.”” ¥very such Director may act before acquiring his
qualification (if any), but shall acquire tho same within $wo months
after the registration of the Company.

L]

ho Chairman

the period during which he shall be a Director, be Chairman of the
Board of Directors.

80. Subject to Article 81, the said Michael Wix shall, for tho i Wixtobe

gole Managing

period during which he shall be a Director, be gole Managing director
Director of the Company.

81. Tither of them, tho said Abraham Wix and Michael Wix, Resignations of

Chairman or

moy, with or without resigning the office of Director, resign by Mannging Director <~ - | i

notice in writing given to the Company his appointment as
Chairmun or Managing Director respechively. )

82. The Directors shall have power from time to time and ati Power toadd to |
any time to appoint additional Directors, provided that the total Directors
number of Directors shall not exceed the prescribed maximur.

Any Director so appointed may act before acquiring his gqualifica-
tion. A Director so appointed shall retire from office ab the nexb
Ordinary Meeting, but shall be eligible for re-clection.

83, The qualification of a Director, not being a permanent i’iﬁ“&‘:ﬁlﬁm
Director (hereinafter ealled an ¢ ordinary Director ), shall be the
holding in his own right alone, and not jointly with any other
person, of shares ol the Company to the nominal value of £1,
and this qualification shall be acquired within two months after
appointment.

84. The remuneration of the Directors (other than 2 Managing Directors’
Director e who is not also a Permanent Director) shall be such sums reuanersion
(if any) as shall from time to time be voted to them by the Company
in General Meeting, and such remuneration shall be divided
amongst the Directors (other than as aforesaid) as they shall agree,
or, failing agreement, equally. The Directoxrs shall also be entitled
to be repaid all travelling and hotel expenses incurred b‘y them
respectively in or about the performance of their duties as DEEG:BOI‘S,
including their expenses of travelling to or from Boayx"d Meetings.

If by arrangement with the otber Directors any Dlrc_ector _sha,ll
perform or render any speeial duties or gervices outmdt? his ordinary
duties as & Director, the Directors may pay leim gpecial remunex:a-
tion, in addition to his ordinary remunera.mo:‘l, -a'nd suel.l 'Spe(fla;l
remuneration may be by way of salary, commission, participation

in profits or otherwise as May be arranged.

79. Subject to Article 81, the said Abraham Wix shall, for AbmbsmWixie
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Qffica of Direstor 85, Subject a8 herein otherwise pravided or to the terms of
wetelinsetuin o oopisting agreement, the ofiice of & Thivector shall he vacated—

a3

i - - b -

) (A If & roceiving order 18 made against him or hoe makes
any arrangement or composition with his ereditors,

(B) If he bo found Junatic or become oft npsound mind,

{ - {0) 1f he cciges tO be a Director under the provisions
of the Statutes as to the acquiring anid helding by
Direetors of their yualifications.

(p) I (being an ordinary Director) he absents himself
from the meetings of the Board during a continuous
period of six months without special leave of absence
ffom the Directors, and they pass a resolution that
he has by reason of siteh absence vacated his office.

.

e cmmmmp wmwem e =0 LT

writing by all his co-Directors to resign.

(¥) If he i8 prohibited from being a Director by any
order made under any provision of the Statutes.

o oo Mmoo g e e s RN LA

-

resigns his office.

A Director may hold any other office or place of profit under
the Company {(excepb thab of Auditor) in conjunction with his
office of Direcfor, and on such terms as to remuneration and
otherwise as the Directors shall arrange.

s
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MANAGING DIRECTORS.

P Tl B e g, -y

Dicsstors 86. Subject o the provisions of Article 80, the Directors |
ppoint Manoaging . . . .
Diroctor may from time to time appoint any one or more of their body

to be Managing Director or Managing Directors, for such period

A TIEE SO

S

Managing Dirvector or Managing Directors such of the powers
hereby vested in the Directors generally as they may think fit,
and such powers may be made exercisable for such period or
periods, axd wpon such conditions and subject o such restrictions, -
1 and generally upon such terms as to remuneration and otherwise
£ as they may determine, The remuneration of a Managing Directior
L% may be by way of salary or commission or participation in profits,
‘ or by any or all of those modes.

=
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El | 5:‘?,5;‘;11?; !.lil?rl:s%t?)i b Idst'; A Managing .Di??eetor ‘.sha;ll not while _he continues to
; old that office be subject to retirement by rotation, and he shall
; not be ’oake.n into account in determining the rotation of retire-
5 ment of Directors, but he shall, subject to the provisions of
il Article 78 and of any contract between him and the Company,
i
|

(m) If (being an ordinary Director) he is required in et

(&) If by uotice jn writing given to the Company he o

and upon such terms as they think fif, and may vest in such »
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pe subjeet to the swme provisions aa to resignation snd remoral
a5 tho other Dircetora of the Company, and if ho eease to hold
the effice of Director he shall dpso faets and imwediately cense
t¢ hoe & Managing Director,

POWERS AND DUTIES OF DIRECTORS.

88. The business of the Compony shall be managed by the
Pirectors, who may pay all such expenses of and preliminary
and incidental to the promotion, formation, establishment and
registration of the Company os they think fit, and may exercise
all such powers of the Company, and do on behalf of the Company
all such acts as may be exercised and done by the Company, and
as are not by the Statutes or by theso Articles required to be
exercised or done by the Company in General Meeting, subject
nevertheless to any regulations of these Articles, to the provisions
of the Statutes, and to such regulations being not inconsistent
with the aforesaid regulations or provisions as may be prescribed
by the Company in General Meeting, but no regulation made by
the Company in General Meeling shall invalidate any prior ach
of the Directors which would have been valid if such regulation
had not been made.

89. The Directors may borrow or raise from time to time for
the purposes of the Company or secure the payment of such sums
a8 they think fit, and may secure the repayment or payment of
any such sums by mortgage or charge upon all or any of the
property or assets of the Company or by the issue of debentures
(whether at par or at a discount or premium) or otherwise as they
may think fit.

90. The continuing Directors may ack at any time notwith-
standing any vacancy in their body: Provided always that
in case the Directors shall at any time be reduced in number 0
less than the minimum number prescribed by or in accordance
with these Articles, it shall be lawiul for them to act as Directors
for the purpose of filling up vacancies in their body, or of
summoning a General Meeting of the Company, but not for
any other purpose.

91. All moneys, bills, and notes belonging to the Company
shall be paid to or deposited with the Company’s baukers to an
account to be opened in the name of the Gompa.ny.. Cheques
on the Company’s bankers shall be signed and countersigned and
endorsed in such manner as may from time to time be resolved
upon by the Directors. The Company’s banking aceount; shall
be kept with such banker or bankers as the Directors shall from
time to time determine.

713
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Digectors ta comrly 9. Tue Directors shall duly comply with the provisions of
with thaStbES  yhe Statutes, and particularly the provisions as to registration

and Xeeping copies of mertgages and u:hm:ges, keeping of the
| register of members, keeping n register of Directera and entering
all necessary particulars therein, and sending o cOpy thereof or &
notification of any changes therein to the Registrar of Companies,
and sending to such Registrar an annual retnrn, together with
’ tho certificates requirad by Eiction 111 of the Companies Act
. 1929, the particulars required by Section 108 of ‘the ‘same Act,
: notices as to increase of capitad, returns of allotments and
contracts relating thereto, copies of resolutions and agreements,
and other particulars connected with the above.

g ir | et £ e et
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Dirselor ey 93. A Director may contract with and be interested in any
qconiract with

£ , Company and voto  gontrach or proposeil contrach or arrangement with the Company,
H fvrﬁi%ﬁe;%lg;ﬁly and shall not be liable to account for any profit made by him
tntorosted by reason of any such contract or arrangement, provided that
the nature of the interest of the Director in any such contract
or arrangement must be declared at a meeting of the Directors
as required by Section 149 of the Companies Act 1929.
A Director may vote as a Director in respect of any
contract or arvangement in which he may be interested, and if he
do so vote his vote shall be counted, and he may be reclkoned
for the purpose of constituting a quorum of the Board for the
purpose of considering or passing auy resolution on which he s0

votes.

ROTATION OF DIRECTORS.
One-third of 94. Subject to the provisions of these Articles, one-third

Etir&fﬁ;ﬁ; ﬁz:ﬁng of the ordinary Directors for the time being (if any), or if their
number is not a multiple of three then the number nearest to -
but not exceeding one-third, shall retire from office at the Ordinary -

General Meeting in 1935 and in every subsequent year.

I Sonior Directars to 98. The Directors to retire shall be the Directors who have
b1 been longest in office since their last election. As between
Reiing Diesto Directors of equal seniority, the Directors to retire shall, in the
B rocligiblo absence of agreement, be selected from among them by lot. A
i retiring Director shall be eligible for re-election, and shall act a8 ‘
' a Director throughout the meeting at which he retires.
: olistobomlied sy  96. Subject to any resolution reducing the number of
5 Director retires Dfrectors, the Compauy shall, at the meeting at which ary
Director shall retire in manner aforesaid, fill up the vacated

office by electing a person thereto, and may, without notice in
that behalf, fill up any other vacancies.

Moembers eligible 97. N s . . . .
for offico of Iurcstor 0 person, not being a Director retiring at the meeting,
! if prosoribed notice

oy lodged shall, unless recommended by the Directors for election, be eligible

L at offico
|

e
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sor the office of Director at any General Meeling, unless, within
the prescribed time before the day appointed for the meeting
there shall have been given to the Secrotary notico in writing, by
goma member duly gualified to be present and vote at the meeting
for which such notice is given, of his intention fo propose such
person for election, and alsoe notico in vriting, signed by the

orson to be proposed, of his willingness fo be elected. The
preseribed time above mentioned shall be such that between ths
date when the rotice is served or deemed to be served and the
day appointed for the meeting, there shall be not less than four

. o o
nor more than seven intervening days. -

98, Subject to any resolution reducing the number of Iiplacos not filled :
Directors, if at any meeting at which an election of Directors %%?;%L’ifdmga o
ought; to take place, the places of the retiring Directors, or some modected
of them, are not filled up, the retiring Directors, or such of them
as have not had their places filled up, shall, if willing to act, be

deemed to have been re-elected.

¢y 3 3 : Number of Directors o
¢). The Company may from time to time in General [ ovlitccased

Meeting inerease or reduce the number of Directors, und determine or odueed
in what rotation such increased or reduced number shall go outb

of office, and may make any appointments necessary for effecting

any such increase as aforesaid.

100. Any casual vacancy oceurringin the Board of Directors %f%;l;:gg“gm
y Directors
shall retain his office only until the next following Ordinary
General Meeting of the Company, and shall then be eligible for
re-election.

10L. The Company may by Extraordinary Resolution gf;'};l;{_g g:;:tao: |
remove any ordinary Director before the expiration of his period of by Dxtrmordiunry
office, and may, if thought fit, by Ordinary Resolution appoint
another ordinary Director in his stead ; but any person S0
appointed shall retain his office only until the next following
Ordinary General Meeting of the Company, and shall then be

eligible for re-election.

PROCEEDINGS OF DIRECTORS. .
102. The Directors may meet together for the despateh of Mestingof
business, adjourn and otherwise regulate their meetings as tl}ey
think fit, and determine the quorum necessary for the transaction
of business. Unless otherwise determined, o shall be & quOTUIL. Quorstt
Questions arising at any meeting shall be decided by & majoLity I
of votes. In case of an equality of vobes the Chairman ghall have giisn

a second or casting vote.
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103. A Dirvector who is out of the United Kingdom. snall

not be entitled to notice of any meeting of the Directors.

104, A Direct’ r may, and on the request of & Director the

ecretary shail, ab any fime suminon & meeting of the Directors, ‘

105. Subject to the provisions of Article 79, the Directors
may from time t0 time ecloct @ Chairman, who shall preside at

moetings of the Directors, and determine the period for which
he is to held offico, but if no such Chairman be elected, or if at
any mecting the Chairman be not present within five minutes
after the time appointed for holding the same, the Directors
present ghall choose some 0N of their number to be Ch?ji?ma,n

of such meeting.

106. The Directors may delegate any of their powers to
committees, consisting of such member oF members of vheir body
as they think fit. Any committee so formed shall in the exercise
of the powers 80 delegated conform to any regulations that may

be imposed on it by the Directors.

107. A commiftee mMay clect a Ohairman of its meetings. sy

Tf no such Chairman is elected, or if at any meeting the Chairman
is mot present within five minutes after the time appointed for
holding the same, the members present may choose one of their
numbey to he Chairman of the meeting. A committee may meet
and adjourn as its members think proper. Questions arising at
any meeting shall be determined by @ majority of ‘votes of the
mermbers present, and in case of an equality of votes, the Chairma
shall have a second or casting vote.

108. All acts bona fide done by any meeting of Directors,
or of a committee of Divectors, or by any person acting as a.
Director, shall, notwithstanding it be afterwards disecovered thab
there was some defect in the appointment of any such Director

or person acting as aforesaid, or that they or any of them weie. -

disqualified, be as valid as if every such person had been duly
appointed and was qualified to be a Director.

109. The Directors shall ez.ise proper minutes to be made

of all General Meetings of the Company and also of all appoint-
ments of officers, and of the proceedings of all meetings of Directors

and committees, and of the attendances thereat, and all business:

transacted at such meetings ; and any such minute of any meeting,

if purporting to be signed by the Chairman of such meeting, oF

by the Chairman of the next succeeding meebing, shall be

conclusive evidence without any further proof of the facts therein
stated.

&

L
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shatl {10. A ?escflm-,ion in writing signed by all the Dirvectors Ressiution tigned
quall be as clfeetive for all purposes as & esolution passed af a iy e o e
meeting of the Directors duly convened, held and eonstituted i
+ the ’

ALCORNATE DIRECTORS,
tors | 111, T any Direetor shall be table Fireough Tndss to atbond Applstmert ssd
‘ any mecting or meotings of the Direetors, or shall be about ¢ somovalof 0.,
la at . - ! 1T U0 slternate Directors
foave or shall have left the United Kingdom, he may, by writing :

3.

rhich , . .
4t . ynder his hand, fupp()ﬂlt any person to he his mubstitute; and
—— gvery such cubstitute shall, during such illness or absencoe from
chors the United Kingdom of the Director appointing him, be entitled
rman o attend and vote at meetings of tho Diveetors, and rhall have
and oxercise all the powers, xights, duties and autherities of the
Divector appointing him, bub shall not be required, ‘60 hold any
s 1o ~ share qualification : Provided always that no such.appointment
body  of amy person not being @ Director shall be operative unless or
561‘0188 k antil the arnroval of the Board, by » majority consisting of two-
b nay . thirds of wue whole Board, shali have heen given and entered in
U the Directors’ minube book. A Director may at any time revoke
tinos. ;. the appointment of a subst‘ftute‘a,ppointed by him, and (subject o A
,irmt;, n ., to such approval as aforesaid in the case of an wppointee who is s
od for : not 8 Director) appoind another person in his place, and if a
: their ‘ Director shall die or cease to hold thg office of Director the
- meek " appointment of his substituto shall therenpon ccase and determine.
ing ot : Any revocation under this clause shall be effected by notice in
of the - wiiting under the hand of the Divector making the same, and any s
—— such notice, if left at the registered office of the Company, shall it
be sufficient evidence of such revocation. [
ectors, ~ THE SEAL. !
g as a ‘ 112. The seal shall not be affived to any instrument excopt gesl to bo affixed ' i
d thab by the authority of a resolution of the Board of Directors, and in By e Bonrd ' ;t
irector the presence of two Divectors or ono Director and the Secretary, ad i O tors o i!.
n Were. and such Directors or Director and Secretary shall sign every ono Direstor and - ii
n duly instrument to which the seal shall be affixed in their presence, 5 /f,/,zf
and in favour of any purchaser or person bona fide dealing with s 1
e made the Company such signatures shail be conclusive evidence of the : ‘ i
ppoint- fact that the seal has been properly affixed. Tl}e Company MaY Foreign seal ;
irectors exereise the powers of Section 32 of the Compamcs %ct 1929, and |
Juginess such powers are accordingly hereby vested in the Directors. e
neeting,
ting, or SECRETARY.
hall be 113. The Directors may from time to time, bY resolution, Seovetory
 thereinl appoint a temperary substitute for the Secretary, who shall be

deemed to be the Secretary during the term of his appointment.
713
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PXVIDENDS ARD RESEZDVI FUND.

114, Subject to any preferential or othes syecial righty f
the time being*;actached to any special clasy of shares, the profi
of the Company which it shall from time to {ime he determnine
to distribute by sway of dividend shall be applied in poyment ¢
dividends npon the sharves of the Company in nroportion fo {h
amounts paid uyp or credited as paid up thereon respectively
otherwise than iy advance of calls. -

115. The Dircctors may, with the sanction of a Genprs
Mesting, from time to time declare dividends, but no such dividen;
shall be payable except out of the profits of the Company. Th
Directors may, if they think fb, from time to time declare anc
pay to the members such interim dividends as appear to then
to be justified by the position of the Company. No higher dividen
shall be paid than is recommended by the Directors, and th
declaration of the Directors as to the amount of the net profit
shall be conclusive,

116. The Directors may, before recommending any dividend
set aside outb of the profits of the Company such sums as they thinl
proper as a reserve fund or reserve funds, which shall at the
discretion of the Divectors be applicable for meeting contingencies
or for repairing or maintaining any works conneeted with the
business of the Company, or for equalising dividends, or fo
digtribution by way of special dividend or bonus, or may b
applied for such other purposes for which the profits of the
Company may lawfully be applied as the Directors mav thinl
expedient in the interests of the Company, and pending suel
application the Directors may employ the sums from time b
time 8o set apart as aforesaid in the business of the Company o
invest the same in such securities, other than the shares of th
Company, as they may select. The Directors may also from tim
to time carry forward sucu sums ag may be deemed expedient i
the interests of the Company.

117. Every dividend warrant may, unless otherwise directe
be sent by post to the lagt registered address of the member entitle
thereto, snd the receipt of the person whose name ab the date
the declaration of the dividend appears on the register of membe
as the owner of any share, o, in the case of joint holders, of ar
oune of such joiut holders, shall be a good discharge to the Compar
for all payments made in respect of such share. No unpa
dividend or interest shall bear interest as against the Company.

CAPITALISATION OF RESERVIS, Ewo.

118. The Company in General Meeting may at any time 2
from time to time pass a resolution thas any sum not requir
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for the payment or provision of any fixed preferential dividend,
and (A) for the time beinp standing to the credit of any reserve
fund or regerve acecount of the (ompany, including premiums
zseeived on the issue of any shaves or debentures of the Company,
or (B) being undiv “ed net profits st the hands of the Company,
be capitalised, and that such sum Le appropriated as capital
to and amongst the ordinary sbareholders in the proportions
in which they would have beon entitled thercto if the same had
been distri‘pute'd by way of dividend on the ordinary shares,
and in suck roanner as the resolution may direct, and such
resolution shall be effective; and the Directors shall in
accordance with such resolution apply such sum in i «ying up
in full any unissued shares or debentures of the Cowmpany on
behalf of the ordinary shareholders aforesaid, and appropriate

fully paid up amongst such sharcholders or their nominees in
the proportions aforesaid in satisfaction of the shares and interests

much shares or dsbentures and distribute the same credited as J

of such shareholders in the said capitalised sum or shall apply such

“ gum or any part thereof on behalf of the shareholders aforesaid in

payiig up the whole or part of any uncalled balance which shall
for the #ime being be unpaid in respect of any issued ordinary
shazes held by suck shareholders or otherwise deal with such sum
as directed by such resolution. Where any difficulty arises in
respect of any such distribution, the Directors may settle the same
ag they think expedient, and in particular they may issue fractional
certificates, ix the value for distribution of any ity paid-up

ghares or debentures, malke cash payments to any shareholders on

the footing of the value so fixed in ovler fio adjust rights, and vest

any such shaves or debentures in trustees Toon suvii trusts for the -
persons entitled to share in the appropuaiion and distribution as

msy seem just and expedient to the Directors. When deemed
requisite a proper contract for the allotment and acceptance of
the shares to be distribied as aforesaid shall be delivered to
the Registrar of Comy:uties for registration in accordance with
Section 42 of the Companies Act 1929, and the Directors may
appoint any person (o sign such contract on behalf of the persons

entitled to sherve in the appropriation and distribution and such -

appointment shall be effective.

ACCQUNTS.
119. The Directors shall cause proper accounts to be kept—
(&) Of the assets and liabilitics of the Company.

(B) Of all sums of money received and expended by ohe
Company, and the matbers in respect of which such
roceipts and espenditue take place.

(o) Of all sales and purchases of goods by the Company.

_Accounts to ne
‘kopt
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Buokstobekept  The haoks of gecount shall he kept at (he pfilce, or at such other
e regtered affer plase as the Diveclors shall think fit, and shall atways be open to
ihe inspeetion of the Directors, " y

cconats and hooks 120, ‘The Directors shall from thae to time defermine :
?;’;ﬁﬁ*g e whethyr, in auy partieular case or cluss of eases, or genevally, and - |
to what extent, snd at what times and places and under what - s
conditions or regulations, the acconnts and hooks of the Company, _ )

‘or any of them, shall be open to the inspesdon of members, and

no member (not being a Divector) sLall have any right of inspecting

any ac. -ant or book or document of the Company, excepl ag .=~
conferred by Statute or authorised by the Dircctors or by a -

_ resolution of the Company in General Meeting. .

Profit and loss 191. Once at least in every cyear the Directors sha.li_#_l_a,:f .
seeount o wa  before tha Company in General Meeting a profit and loss account - /‘
before Company g0 the period since the preceding account, or (in the case of the -
first account) since the incorporation of the Company, made up to '
%y, Balaneashect tabu g date nob more than six months before such meeting. A balance .
. ymedeoviyedy et shall also be made out in every year as at the date tg which
the profit and loss account is made up, and shall be 1aid before
the Company in General Meeting. The said account and balance ..
sheet shall be accompanied by such reports aud documents and shall /=
contain such particulars as are prescribed by the Companies Act~= "
1929, and the Directors shall in their report staie the amount ../
which they recommend to be paid by way of dividend, and the o
amount (if any) which they propose to carry to auwy reserve fund. -
The Auditors’ report shall be atbached te the balance sheet and -
shall be read before the Comnpany in General Meeting and be open
to inspection by any member as required by Section 129 of the - 'n
same Act. -
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ATUDIT. ]
Acecurts o ba 122. Once at least in every Year the accounts of the Company g
sadited shall be examined, and the correctuess of the profit and loss | i
aceount and balance sheet ascertained by one or more Auditor R 5;
or Anditors, avd the provisions of Sections 132, 133 and 134 of . |
the Companies Act 1929 and any modification or re-epactment .-~ i
thereof for the time being in force in regard to Audii «nd Auditors ﬁ;
shall be observed. ,. G
NOTIOES. | g
‘E}’?gg::ﬁ“’ 123. A notice or ang other document may be served by the 1
- Company upon any member either personally or by sending it 3!
through the post in & prepaid letter addressed to such member at i!
his registered address as appearing in the register of members.

Hox jolat helders 124, All notwes directed to be given to the members shall, -

served with respeet lo any share to which po-sons are jointly entitled,

M e e e
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ge given ta whichever of such persens is numeid fiest ia tha TR Ry
of membery, and any notice se wiven sl bo sulliciend noeties 10

the helders of sueh shaye,

123, Any member deseribed in the register of menhers by

4

an address nob within the United Kingdom, who shall fzom (me nothes vl they

< Svacwalannre

to time give the Company an adidress within tha Thnited Binsicn
at which notices may be served upon him, shall bo entitld to Juwve
served wpon him at such. address any notieo to which ho would be
entitled nnder these Articles, but, save as aforesaid, no membor
other than a member described in the register of menibers by an
address within the Tnited Kingdom shall be entitled to receive
any aoiice from the Company.

126. A notice may be given by the Company to tho persons
entitled to any share in consequence of the death or bankruptey
of a member by sending it through the post in a prepaid letter
addressed to them by name or by the title of representatives or
{rustees of such deceased or bankrupt member, at the address (if
any) in the United Kingdom supplied for the purpose by such
persons as aforesaid, or (until such an address has been supplied) by
giving the notice in the manner in which the same would have

been given if the death or bankruptcy had not occurred.

127. Any notice ar other doeﬁmenb, if served or sent by nost,

_shall be deeied to have been served or delivered at the time when
 the letter containing the same is put into the post, and in proving

such service or sending it shall be sufficient to prove that the
letter containing the notice vr document was properly addressed
and put into the post offies zs a prepaid letter.

128. Where a given number of days’ notice or notice
extending over any cther period is required to be given, the day of
service shall be counted in such number of days or other period.

WINDING TP.

129. 1f the Company shall be wound up, the Liguidafors
may, with the sanction of an Extracrdinary Resolution, divide
among the members in specie any paxt of the assets of the Company
and any such division may be otherwise than in accordanco
with the existing rights of the wiembers, but go that if any division
is resolved on otherwise than in accordance with such rights theo
members shall have the same right of dissent and consequentinl
rights as if such resolution were a Special Resolution passed
pursuant to Section 22% of the Companies Act 1929, A Bpeoctn)

Resolution sanctioning a sale to another company duly pasned
715
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J pursuant to the said seetion may in like monner determine thak -
any shares or other considoration receivable by the Liguidators !

‘ be distributed amangst the members otherwise than in aceordance g

e s AR Ghelr exisbing rights, and any such detenmination ghall be
' binding upon =il the members, subjeet to the right of dissent and TR
congequential rights confermdf Ja)y +he said scetion. . g ! ‘E -

B TNDEMNITY. , Ca

Indomnity to =% 130. "Every ‘Director or other officer of the Company shall

Dirotorsand 1 aniitled 46 be indemnified out of the assets of the Oomp&ny-‘g}é%; g

‘against all loxses or labilities (including axy such-Lability as is i
mentioned i paragraph (¢) of the proviso 6o Ststion 152 of the%rjﬁ“‘ X
N Companies Act 1929) which he may sustain or incur in or about iy
R * the exccution of the duties of his office or otherwise in relatibn‘?{%»‘ *
’ thereto, and no Director or other officer shall be liable for any .+
" loss, damage or misfortune which may happen to or be incurred
by the Company in the execution of the duties of iy offico o -
in relation thereto. DBut this Article shall only have effect in

so far as its provisions are not avoided by the said section.
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NAMES, ADDREYSES AND DESORIPTIONE OF HUBSORIBERS,
—ph r—— "\vr e aaad . - X \"-'Vw-
R ) NI
Ty ﬂ. 7
22, {Lacmon fw.@c}
:\‘\ “H‘;,S,L‘yi{ﬂ«\‘»%-‘{addw N (Q;j ’ !
, T P '

Dated this V3’ day of Sl vokenr 1982,

Witness to the above Signatures——
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Hereby dertify,

_PETER SACKSON (OVERSBLAS) LIMITER. . . ..

T I O I I R e P L

is this day Incorporated under the Companies Aect, 1920, and that the Company:
Limited. '

Given under my hand at London this . Seventeensh

Thousand Nine Hundred and _ ihiriy-Lfour.

[
¥

Certificate i} _C;_\Qs et e - -
received by NI WP WG WAL L - N




