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HENEY HARGREAVES AND SONS LIMLTED e
THEY) Mmoo M 1 o r(_ 1;
REPORT COF THE DIRECTORS s
(i
e The directors have pleasure In preseuting thelr weport and accounts for the year

ended 31 December 1982. The notes to the accounts should be read in conjuneation
with this report.

1. BUSINESS ACTIVITIES

The Company manufactures and erects light fabrications in alumindum,
galvandsed, wild and stainless steels and plastics.

ﬂmjﬂﬂﬂmm;mm:mmmﬂ@dfm:mhwmm&ﬂimﬂm& dust cellection, fune
renoval, ventllation and insulation cladding. Tha main fields of activity
are found in the building, paper making, catering, chemical iIndustries and
nuclear power undertakings.
2. TRADING
,m ﬂm=mmwmyemmmmmmmlasmﬂﬁﬂmth:MWﬂ.m?Mmdﬂ@¢MMM@]w&lam1Mm
ﬁ directors also consider that the state of the Jompany's affalrs is
gatisfactory.

3. PROFIT AND DIVIDEND

The profit of the Company for the year, after taxatlton, Is £591,557 which
has been dealt with as shown in the Profit and Loss Account. An interim
dividend of £591,557 has been declared.

4., DI RECTORS

The following directors have held office for the whole of the year.

J. Bleakley (Chalrman)
E. $mallwood (Managing Director)
G 4. Higgilabothan
K. Crane
K.W. Bass
n B.G. Ward
R; M.W. Westcobt

The directors had no beneficlal interests in the share capital of the
Company durling the year.

The directors, other tham those who are also directors of the ultimate
helding company, held the following number of 10p shares in the capital of
Senior Engineering Group plc.

Name: 1982 1981

..........

J. Blaakley 9,500 329,500

5. FIXED ASSETS

& Information relating to changes in Ffixerd assets ls Ziven In note 4 to the
accounts.
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HENRY HARGEEAVES AND SONS LIMITED

REPORT GF THE DIRECTORS

{CONTINUED)

6. EMPLOYMENT OF DISABLED PERSOKS

Applications for employment by disabled persone are always fully considerved
and 1t 1z the policy of the Company that thelr training, career development
and promotion ls ddentical to that of any other empilcyee.

7.  AUDLTORS

The auditors, Arthur Andersen & Co., are willing o be re-—annointed in

accordance with Secklen 14 of the Companies Act 1976,

BY ORDER QF THE BGARD

Reglstered 0£fflaa:
hovd Street,
Bury MW, WESTCOTT

Lanes.

Secratary

24 Mareh 1983
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ARTHUR ANDERSEN & Co.
Bang HousE
O CHARLOTTE STREET
MANCHESTER ML 4EU

To the Members of Henry Hargreaves and Sons Limited:

WEMmmemﬁumdtmaammmmﬁcmlmmmrmmmmmwmjmmEmmsmmmmm'&1
subsidiary company) mmcmmcm]m@mi4tulljmﬁmmmﬁmmﬂuuﬂmammwmﬂ

Auditing Standards.

In our oplnlon the accounts, which have been prepared on the historical cost
basia as nodifled by the revaluation of land and buildings, give a true and
gair view of the state of the Company's affairs at 41 December 1982 and of
its proflr and source and application of funds for the year then gnded and

comply with the Companles Acts 1948 to 1981.
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24 March 1983 ARTHUR ANDERSEN & CO.
CHARTERED ACCOUNTANTS

MANCHESTER
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HENRY HARGREAVES AND SONS LIMLTED

FWIEUIUJUWDTLOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 1382

NOTES

TURNOVER 1

PROFLT BEFORE TAXATION 2
TAXATION 3
PROFIT AFTER TAXKATION

DIVIDEND

RETAINED FOR THE YEAR

STATEMENT OF RESERVES

AT BEGINNING AND END OF YEAR

0f the tokal reserves at 31 December 1982,

dlvidend to shareholders.

The notes on pages / to 11 form part of these accounts.

- -

1982

£8,907,617

IDSuAlUELE RISRES IS

£1,191,499
569

---------------

£ 591,557

342

591,537

———

g -

£ 392,428

1=p.A3ETEEEE A SSiSiSLIEE

1981

£9,221,099

21,027,571

462,440

e L i SR

£ 565,131

565,131

;g s —

£ 392,428

the directors consider that

£392,428 (13981 £392,428) 1s not avallable for distribution by way of



HENRY HARGREAVES

AﬁHIEKnH‘IUHMITED

BALANCE SHEET‘&H?EH.IHHN&HBER‘1982

NOTES

FIXED ASSETS 1

CUBﬁEﬂﬂE:MRK?TS
Stock and work=in-
progress
Debtors and prepaymnents
Amounts due from
group conpantas
Bank halances and cash

LESS: GUEEEWH!IJLMEILITIES
wredltors and accruals
Amounts received in advance of
work-in~progress ou contracts
Amonunts owlng to group
conpanles
Taxat:ion

a2

NET CURRENT ASSETS

FINANCED AS FOLLOWS:
SHARE CAPITAL 5
SHARE PRE%UI&I:MH}JUNT
RESERVES
Silll!JZJEEEDC)IJI)IEIRJSI' FUNDS
MmmmmlmmquMVmeML
HOLDIﬁm:(KnﬂhMWY
On current and loan accounts
Taterin dividend {slnce pald)

DEFERRED TAYATION 1 &3

]

”

SIG%EK!(HJ?N&HALF O@'Tﬂﬁi]ﬁ&ﬁ&ﬁi’

’

£ 954,802
2,016,640

345
23,373

e S e i e

£2,989,160

21,026,887
292,322

235,507
941,558

T e R L

£2,496,774

£ 313,211
591,557
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J. BLEAKLEY ) ™
) DIRECTORS )
M.W. WESTCOIT
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1982

£ 902,286

& 492,386
£1,394,672

=p=3=283 P B ]

& 31,317
3,159
392,428

2 426,904

904,768

63,000
4,672

g

The notes on pages 7 to 11 form part of these

£1,566,065
1,582,242

22,050
19,623

.........................

23,490,220

£1,133,876
154,894

485,203
602,074

s e L B

£2,376,047

£1,000,353
565,131

B M P )

aceounts.

1981

£ 918,215

1,114,173

£2,032,388

muzE EERIES emsmEbiREEE

2 31,317
3,159
492,428

£ 426,904

1,565,484

40,000




HENRY HARGREAVES AND SONS LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDS3

FOR THE YEAR ENDED 31 DECEMBER 1982

SOURCE OF FUNDS:

Profic bafore tamation

Adjustments for items not involving the

novenant: of funds -
Depreclatlon

Profit on sale of fixed assets

Funds generated from operations
Sale proceeds of fixed assets

APPLICATION OF FUNDS:

Pividends paild

Amount pald to Divisional Holdlng Companry

Taxation relieved through group
conpanies
ACT purchased from holding company
Taxalion paid
lapital expenditure
Decrease in working capital
as shown balow

(DECREASE) INCR ASE IN WORKING CAPITAL
Stock and work-ln-progress
Debtors and prepayments
Net amounts owing to group companies
creditors and accruals

Maovement in net liquid funds:
Bank balances and cash

The notes on pages 7 to L1 form part of these aceounts.

1932

£1.,191,499

£ 140,449

21,329,897

3,454
£1,333,351

£ 565,131
687,142

23,239
66,495
147,724
125,923

( 282,303)

i A A D e

PR e

£( 611,263)
128,398
227,951

( 30,939)

3,350
£( 282,303)

1981

i ———

£1,027,571

£ 130,657
( 6,067)

i i o =i i k=

£1,152,161
7,300
£1,159,461

£ 528,354
499,598

50,000
50,000
71,856
69,233

¢ 109,620)

i b e W

59,461

1

& 884,062
( 445,398)
( 276,050)

( 267,988)

( 4,246)
A

9,620)




HENRY BARGREAVES AND SONS LIMLITED

NOTES (R ACCOUNTS

1. STATEMENT OF ACCOUNTING POLICIES:

1.1

1.3

]. [ 'E|'

o5

Accounting basis

The smecounts have been prepared mxthetmsmﬂmcMLmmm;bamm;wiM1tha
exception of certailn land and buildings which are stated at thelr
revalued amounts.

Turnover

o e e e

rurnover comprises the sales value of work carried out during the year,
MmhMMm;mm:ﬁ'mmﬂmxta&ﬂngmm:Mﬂijﬂwwmm;&Mﬂsatemm%
length, but exclusive of Value Added Tax.

Depreciation

Land and buildings are stated at cost, or valuatlon. Property
additions since the last revaluation, and plant and equipment are
stated at cost.

Depreclation ig provided to wrlte off the couft of fixed assets using
the stralght-line methcd over the following estimated useful lives:

Freehold bulldings: 2%

Long and short leasehold buildings Over period of lease
Plant and equipment Over 3 to 10 years
computer hardware and software Over 7 yeard

Losse toels have been valued by the directors by reference to thelx
antlcipated Lives.

Stock and work-in-progriss

Raw materials and stores have been valued at the lower of cost and net
realisable value on bases and methods consistently applied.
Hork=in-progress has been valued on the basis of total cost including
overheads and an element of profit where approprlate, less progress
payments recelved and recelvable.

Deferred taxation

Deferred taxatlen is mnot provided where, in the opinion of the
directors, there ls reasonable evidence that guch taxation will not
become payable in the foreseeable future (at least three yegrs) and
there 1s no indication that the siltuation will change theresafter.

The directors have concluded that, based upon present evidence, there
wlll be no net reversal of timing differences in excess of the partilal
prevision with reapect to capital allowances in the foreseeable future
and there is no indlcatiion that the situatlon is likely to change

shareafier.



HENERY HARGREAVES AND SONS LIMITED

NOTES ON ACCOUNTS

( CONTLNUED)

1.6 Accounting Disclosure

The Company i mm;mtxmmﬂmMim>mmmhrmmhtha
'M$MM®mmlquIMMMMaMEMM:mmpmmm:MWJW@h
to prasent accounts &s in the past. Aecordingly they conj
Gection 145 of and Schedule BA to the Compamiés

2. PROFIT BEFORE TAXATION

The profit for ghe year before
rayation is stated after charging:
Directors' managenent remuneration and
pension contributlons
Auditors' remuneration
Depraclation
#reehold bulldings
Long leasehold buildings
Short lLeasehold buildings
Plant and equipment
Hire of plant and equipnent

and after crediting:
vet profit on gale of filxed assels

Division of directors' management
ramunerations

Chalrman
Rizhest pald director
dther directors

£ 5,001 ~ £10,000

210,001 - £15,000
215,001 - £20,000

3

. TAZATLON:

The taxation charge 1s bagsed on the
profit for the vear anod comprises:

Corporation tax at 52% after stock
relief benefit of £66,493 (1981 ~ £66,420)
Transfer Lo ( Erom) defarred raxation

Ad justments relating to prior years

- B

1982

[

2 137,500
11,000

9,125
455

956
129,903
13,276

g 2,051

£ NIL
£ 18,455

g ER AT

Nunbex

o i i e

£ 572,252
23,000

£ 595,252
4,690

£ 599,942

Act 19468,

accounting
and have continued
Ly with

1881

£ 121,391
11,550

9,010
455
966

120,225
12,375

& 6,067

&

£

mmrmemmp=I B SRS

Number

4
1

1981

m—ram———

£ 504,170
( 37,000
£ 467,170
{ 4,730)
£ 462,440



HENRY HARGREAVES AND SONS LIMITED

NOTES ON ACCOUNTS

{CONTINUED)

1982

Taxation Llabllities are payable as follows: T
Corporation tax payable 1 January 1983 £ 501,240
Corporation tax payable 1 January 1984 572,252

_ . £1,073,492
Tegss: taxation relieved through

group companies { 55,0935)
taxation recoverable ( 76,839)

p——— L

Deferred taxation iln the balance ghest comprises:

1982

prising by reason of accelerated
capltal allovances £ 63,000

smpmimlmL SIRSSIAISA

1981

£ 159,904
504,170

£ 664,074
( 50,000)

( 12,000)

£ 602,074

sammrmIiIEEEEISRER

1931

& 40,00

partial provision for deferved taxation has beeun made in the accounts (see
Note 1). Had full provigion been made, the total potentlal liability for
defarred taxatlon including the gnounts provided above would have been:

1982
Arising by reasou of accelersated

capital allowances £ 232,000

Property ravaluations 95,000

(77,000)

............ e ]

51,000

Other timing differences

1981

—m—————

£ 234,000
96,000

139,000)

£ 271,000

mpE=aImiElhal
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FIXED ASSETS:

COST OR VALUATTON

At 1 Januwakry 1982
Cost.
Valuation 1979
Additions
Digposals

HENRY HARGREAVES AND SONS LIMITED

NOTES ON ACCOUNTS

(CONTINUED)

Freehold Lang Shews
tand and leasehold leasehold
buildings buildings jgggujulniligrlggss

Plant and
«;J;auui;fvsxe=t11:

it W

£134,006 £ 11,353 & 9,664 21,021,121

485,000 - -
5,785 - - 115,987
- - - (23,632)

At 31 December 1982

Cost
valuation 1979
agy  ACCUMULATED

LlE v ]

DEPRECIATION

wET BOOK VALUE
371 December 1982

Loose plant and

NET BOOK VALUE
31 Decembel 1981

Loaose plant

ﬂmiﬁwﬂmhiamibmﬁ
Blgwood &

by Edwards
cosi basls.

with the agreement af EMNnnnhs‘Hngood & Bewlay,
valuations (less depreaiatiom) and written down ¢O
depreciation replacement costbE .

current

TM;mﬁmmmﬂMﬁ:mmmm
1982 amounted €0 L

tools

453,989

£139,79) &£ 11,363 £ 9,664

1,113,476
485,000 - z 2

114,151 9,457 8,704 732,690

Total

s i

21,176,154
435,000
121,772
(23,832)

21,274,294
485,000

863,002

510,640 & 1,906 & 960 ¢ 380,786 & 894,292

oy o P i o e e P

at wvaluatlon

1,926 £ 389,172

.

2513,979 &£

o e -

2,362 &

and tools at valuation

Bawlay at

gts which are .

{ncluded Lu
(1981 - £448,204) .

DEBTORS AND PREPAYTMENTS:

Debtors and prepayments
(1981 - 2643 ,306), a paterial propor

one yeaxr.

retentions
tion of ghich

include
will nok be

- 10 -

7,594

02,286

g 907,439

g 10,776
£ 918,215

leaﬁekmﬂxllymyperties o«mmﬁllnr:MMa'CUmpany‘nmnxa1mywakued
31 December 1082 on the depreciated replacensant
The directors have considered the valuations and have decided,

to retain the previous
lower than the

1979

fraehold land and buildings at 31 Decenber

on long term contracts of £802,827
received within
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HEMRY HARGREAVES AND SONS

LIMLTED

NOUCHES O ACCOUNTS

{CONTINUED)

SHARE, CARITAL:

Authorised

ek B et i

1962

e et s

1241

ordinary shares of £1 each & 50,000 & 50,000

Tegued and
Fully paid

———————— o o e i s

1982 1981

£ 31,317

L 31,347

rOCK AND WORK~IN-BROGRESS:
1982
Raw materials and stoves £ 343,909

Long term work=-in-prograess
Less cash recelived and
receivable

25,472,385

4,861,492

L

610,593

e il g B B (e

£ 954,802

EITmITIRUEIET oREaET
The above amounts are stated on bases set

CW%&WENM;MWIQNWMMHWTMﬁWIMHER

Future capital aexpenditurea:

Contracted for but aot provided

for in the accounts

tuthorised by the directors but
not contracted for

= =S

1981
£454,137
£3,092,000

6,980,072
1,111,928
21,566,065

mnmpEmIEISIiED St

out in NWote 1l.4.

1282

"

1981

-

£ 8,560 & 26,368

28,633 29,596

£ 37,213

£ 53,964

Tn additlon Eo thae co
a guar

the Company 18
Stock 1991/96 created
gupplemental Trust De
prust Deed dated, 80
and Alliance Assuranc

HOLDING COMPANY:

ntingent 1igbilities for
antor for £1,197,638 of 9

under a Trust Deed dated
ed dated 16 Detober
ctober 1973, made bhatwaen
e Gompany-Limitedo

1972

cawation specified in note 3,
6 pear cent Unsecurad Loan

21 April 1972, a Flrst
and a Seconc Supplemental
genior Eongineering Group pla

gubsidlary of

genior Engineering (Air«@m?las}

The Company

13 a wholly owned

Limited whose
{incorperated in Great prizain.

-1 -

wltimake holding comnpany ig Senior Englneering Group ple,



