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B JLLUPY LTGITED

Sd TH0

Lirectora! Henort

frrmaal Renord and Accounts

ihe Directoras have pleasure in pregenting the Aumal
Hoport and Statement of Accounts for the year ended 30th April 1981,
iln:"‘ha detailed figures are ag shown on the Profit and Logs Appropriation
cecount.

Chenge of Name

On 20th Apwil 1981 the company changed it's name to
Brodfords Suilding Supplies Litd.ard now tredes under that name.

Dividends

No imterim dividend wes paid for trs yeer and the
Direotors propose that no final dividend shall be paid.

Partioulars of Directors and their Interests

The Directors of the Coupeny throughout the finencial
year wersi-—

Negsrs.P.S.Bradford (Cheirnen) and K.A.Hookings
(Managing, Director)

On 30th April 198) the following additional directors
vare appointed:-

Lessre,i.K.Herriam, D.H.Bradford, J.7.Clarke, G.JKing
M.K.Bool, li.J,David, G.T.Iucas,

Messrs.P.S.Bradford smd K.AHooking, resigned ag
Chairman and :fanaging Director respectivaly and the following appointments
wers nades~ :

Chairmean: 1tisKeMerriam
lianaging Directox: P.3Bradford

Fr.E.4.Hookings tenderad his resignation as a
director with effect from lest May 1981.

the Directors hold no shares in thic company but
certain directors hold shares in Bradford & Sons Ltd, (Pacent Company )
at 30th April 1931 as followe:~

Pref, Oxdy. YA' Oxdy
4% . Bradford - 42,540 10,170
Halloderriom (family holding) 1,646 10,740 14725

Ho contracts exist with the Compeny in vhish any
Director has an interest and no arrangements exist between the Cumpany
and 1t's Divectors whewehy the Virvectors are atle to obtain benefite
by the acquisition of Yharea or Deventures.

eSOy sein @i, Jul.Iradford, J.P.Clarke, G.King,

ireilePool, ®ed.David, G.2JLucas, heving been appointed since the last
heoreferetize and being oligible offer themselves for re-election,
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The principel activities of the Company during the
yeor varei-

l. Herchants of solid fuals
2. ilexchants of Building‘ma¢erials, timbar ete,
There has been no slgnificant change in these

ectivities and it ig congidered that ‘they do not differ substentially
fron each other,

Exportg

During the year ended J0th April 1981 no goods were
exported from the United Kingdom by the Compeny.

Auditors

It will be recommenced that the Auditors' Remuneration
for the year ended 30ih 4pril 1981 be determined by the Directors,

In accordance with the decision of the Parent Company,
lesars.Thomyeon iHelintock & Co., who have indicated their willingness
to take ofiice, will be proposed as Auditors for the ensuing year and
Hegarg,J.& AM.Sully & Co.have therefore agreed to retire at the next
AG.[T.

H.J.DAVID

Secretary
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PALANCS SInyoe a5 Ap
50,4.80
f5,501  FLUID ASSRIS new fchedule (Note 2)
10 THVLSISNDS (Hote 3)

GURIBHL ASSETES

163,294 Stooel: (sote 4)

9%,747 Debtors, Less Provisions
‘ 1,507 repsymenta
by 350 120 Cash in liand

ES3:  CURLEIN LTABILITLIES

508 ADGTL 1951

744949
10

141,555
107,590
3,372
120

82,512 170,125

55,344 Wenk Ovexdralt 9,453
Trade Creditors and
47,703 Accrued Charges 49,994
%0,541 Provision for Taxation 33,064
[12"5;58&7 10,000 Provision for final Dividend -
GROUP INTwi CO.iPANY PALANCES
41,300 Holding Company Loan Account 41,800
13,529 Add: ‘Trading Account 9,110
52,429 ) 50,210
[5t,21 6,? 787 Add: Assoclated Companies 666
S00DWILL at Cost
- Lessg: Written OfY
£15G,158
.
Lepresented By
40,000 BSHA ¢ CAPTUAL (Vote 9)
55,539 CADPITAL KESELVE {Lote 11)
55,901 2.04T8 AND 1088 AFFOPRTATION ACCOUST
4,915 TAYAMTON HQUALISATTON .BSERVI (Hote 10)
15,799 DEFERRED TAXATION ACCOUNT (Totz 10)
£150,158
R

[51.578/

5,023
4,023 -

531'93, 508

EXNRITRIRICRIRGS

40,000
35,377
110,610
7,521

£193,508
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PROFTT ANU LOSS AND APPRCPRIATION ACCOUNT

WOR_THE YBAR BNDED 209 AVRIL 1981

1980
62,490 Trading Profit for the year before Taxation 70,527
(Note 1)
6,048 Corporation Tax on the Profits of
the Yean 27,015
2,1%9 Trensfer to Taxation Equalisation
Regerve 2,602
15,367 7,180 Transfer from Deferred Taxation
Reserve /13,7997 15,818
47,123 ¥et Profit for the yesr after Taxation 544709
26,778  Add: Balence Brought Forward from 1980 55,901
73,901 110,610
Lesga:
8,000 Interim Dividend Paid 1980 -
Pinal Dividend for the year ended
18,000 10,000 204h April 1980 -
£55,50L £110,610




BoJLUFR TIHITED

GPATRIENT OF S0In0s AND APRPLICATION OF FUNDS

JOR_IHE YEAR ENDED 30TH APRIL 1981

SOURCE OF FUNDS

Wet Profit for the Year after taxation 54,709
Adjustment of items not involving the movenent
of fundss
Depreciation 3,998
Increase in Tax Equalisation Reserve 2,602
Decrease in Deferred Taxation Resexve m
247,510
s
APPLICATION 0¥ FUNDS
Purchase, less sale, of fixed assets 13,525
Increese in Working Capital
Decrease in Debtors Ztec. 15,708
Decrease in Stock m
Decrease in Group Indebtedness 4,640
Decresse in Dividend Provision 10,000
Decrease in Current Liabilities S07C 323,985
£47,510
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NOTES QN ACCOUNIS FOR WHE YHAL RNOmD TH APRIL 1981

1. NRADING PLOFLP is arrived at after accounbing for the

following:
1980 1981
14,139 Directors' Emoluments 8,477
3,085 Bank Interest 2,513
B850 Aunditors’ Remuneration 850
1,698 Depreciation less Profit on Sales 5,998

Stmavirrmtrarer—

2. FIZED ABSETS

Bldgs.on Equipnent &

Treehold Land Eented Vehicles Iotal

Cost or valuation as
at 1.5.80 49,500 3,000 32,609 85,109
Additions - - 14,225 14,028
49,500 3,000 46,834 59, 334
Disposals - - 2,791 2,
49,500 3,000 44,043 96,543
R e e
Depreciation for Year - 200 4,721 4,921
- 200 24,246 24,446

Depreciation on

Disposels - - 2,852 2, e
- 260 21,394 21,594
H.B.V.30,4,81 49,500 2,800 22,649 74,949
= m:wm

Land ond Buildings were revalued lagi year and the Directous
have no reason to consider the valve of the properties o be laen than
the bwook value,

3. INVESTIELIS
direpiors Yelvation

Unguoted 10 20 10
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STACKS
These were valued at the lower of cost or net realisable value.

‘Turnover represents sales to outside customers excluding inter
group transactions and amounted to £666,615. (1980 £2612,807).

HOLDING COMPANY

The compeny is & 100) subsidiery of Bradford & Sons Lid.of
Yeovil, Souerset incorporated in the United Kingdom.

DIRECIORS ' BNUNSRATION

The aggregate remmeration for the yeaxr, including contributions
to a pension scheme, 1is as shown in Note 1.

PAXAITON STATUS

This compeny ie a Clase Company as defined by the Taxes Act
1970.

The Coxrpoxaiion ¥ax liability has been caleulated at the rate
of 52%.

SHANE CAPT AL
Authorised
and Tssued
40,000 Urdinary Shares of £1 each 40,000

DOUFERRED TAXATION [ESERVE AND TAXATION SQUALISATION RESHRVE

In accordance with Group Accounting policy

(a) Provision is made for deferred taxation at current vates for
75 of the excess of net boo’ amounts of plant and equipment
over their values for taxation purposes and for other timing
differences after taking account of available trading losses.

(v) In view of the provisiona of the Finance Act 1981 relating %o
Stock RMelief, it appears certain that the company will not have
to renay past relief and the balance on Deferred Taxation Account
relevant to this relief has been written back.

TATTTAL HOBLRVE

The Capital Heserve includes an aumount of 42,424 as a result of

the revaluation of Puildings on Land Rented in 1979/80.  The
buildings are being written off over 15 years and a transfer from

Gapital Reserve of £162 will be nade for each of those years.




AUDTIORS ' REFORT 30 THE EiisERS OF

B.J.LUNE LIMITED

We have audited the financlal statements on

pages 4 o 8 in at cordance with approved fuditing
Standards. .

In our opinion the financial gtatements, which
have been prepared under the historical cost
convention as modified by the revaluetion of land
and buildings, give a true and fair view of the
state of the Company's affairs at 30th April 1981
and of ite profit and source and application of
funds for the year then ended and comply with the
Companies Acte 1946 to 1980.

d .aw.fvjj? N

17 HENDFORD, YROVIL

005 SEPTEMEER 1981 CHARTERED ACCOUNTANTS
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