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Uipectorg eport

' The Musaboss have ylossure in prasenting the Anmual Lapork ond
Statement of Acoounts for the yemr ended 30th April 1979, The detailed
figuras are s shown on the Profit and lose Appropriation Acoounte

Biyidends
A interim dividend of 20,. was paid during tho year and the
Birectona recoumend the payment of the following final dividands

15.5. on the Urdinary Sharss  £6,200

Pgrticnlars of Directors and their Interesta
The Tirectors of tha Company throughout the finsneial yssv wexcs

liespra. 2.3. Aradford {(Chalrman), F.H. torris (Lanaging) and
R&AI ﬂookihgﬂ-

No contrscts sxist with the company in which anyr Diresicr hag an
interest and no avrangemenis exish between the Cowpany and iis lirectors
vhersby the Directors ave #ble 40 obtain benefits by the smequlsition of
Sharas or Debantures.

The Diractors hold ne shgres in this company.

Directors’ shareholdings in Sradford & Bons Lid. (psrent Company)
at the begimming and end of the year wexe:

2.8, Bradford A979 1212
Ordinary Shares 14,180 14,180
trdinary 4 Shaves 35390 35390

In accordance with the Azxticles of Agscolation of the Company,
. reS. Bradford retives and, being eligible, offers hiuegelf for re-
eleaiion,

Activities

The principal activities of the company during the year werei~
1. Levchants of nolid fualg,
2. herchante of building materials, timber mic.

There has been no significant chenge in these activities during
the year and it is considersd that they do not differ subataniially
fron ezch other. .

Durins the year onded 30th April 1979 no goods wers exporisd from
the dnited ingdon by the Company.

duditoim

dessris Jo & AJi. Sully & Co. ave willine to coatinwe Ja offlce
snd it w1l Be recosmonded that thalr rezuneration be deternined by ihe
xzotors.

Bade DAVID

Geovotary
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163, 1Y Stoeck
61,194 Labtora; Less Froviaions
T1%  Crepavuents
174,737 .....120 Cash in Fand

Lénn CURRENT LIABELITIWS
12,571 Dank Gvexdreaft

notes

hi% ]

‘trade Creditors and fLoorned

57:018 Chexges

6,850 Sroup Inter Compeny Halances

52,927 Irovision for Paxailon

13,600 Provision for finsl Dividend

GOODWILL at eost
P Leas Written Off

Reprpsented 1y
40,000 SEauR CRRITAL
1,086 CAPITAL KESBRVA

3,174 LOFLE £ 1085 APPROPNTATION 43C0UNT

20430 THXATION EAUATISATION BESHRVE
12,681  DSECRRD TAXATION ACCOUNT

30tk At Tk 1579

125,215
7122835
24852
waoin WEG
104,472

20,43%€

38,31
10,541
50,984

21200 136,534

4,023
42025

16,517
10

87,938

£14,765

A herlnamvamomd b
L A P bR

40,000
1,086
20776
2T

4,121
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45,521

23,915
21,605
336

8,128
30,120

J P LLALT

EROVIR AMD TOSS AND APEROPRYATION AGOOUNT

Tt THGY TEA EROKD 20th APRTL 1979

Tradice Profit for the Yyear afier socouniing

for the following 50,626
1:342 Interaet Hsceived —1cih
11,014 Directors Emoluments /Note &) 13,009
50 Lansgement Charge (Holding Company) 300
1,84% Dank Intevest 2,342
650 Auditors Remunerstion 720
3,266 Uspreciation, less Profit on Sales 15200
T Sy
Corporation Tax on the Profits of the
24,987 Ygax 26,086
Treasfer to Taxation Equalisgation
——— Reserve 345 26,431
Net Profit for the year after Taxation 244205
Adds Irengfer from Deferred Taxation Account 8,639
VYrofit on Bale of Investments -
Balance brought forwerd Ffrem 1978 8,134
40,978
lieng?
386 ¥ rxasfer to Capital Regerve -~
8,000 Interim Dividend Paid of 2050 8,000
¥rovirion for Proposed Final Dividend
of 15.5: for the year ended
13,600 Z0th April 1979 _B,20C 14,200
%26,778
hirvaws Aoty
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seee.aad Apvliontion of sunde

Bourgs of undw
Het Tiading . cofit ipp the yean, after taxation 2y 205

Adjustment of items no% involving the movement
GE g e

degrealation 1,200
Transfor 1o texation equalisation Reserve 345
Tranafer from Deferved Taxation 8,639
34,369
m—

Ap;glica‘bign of Yunds

curchase, less sale of figed agsets 2,662
Dividends 14,200
ingresane in Worling Capitals;

incresss in Stoglk 10,501&

Ineresge in Debtors ste, 12,233;

Inovezse Ls Goeditors ang Frovisione /10,0717

e

lrevease in Grup Indshiednesa %, 691
Decrsase in sefexred Paxation 8360 17,527
34,389
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HLAED ASHIIR Mildings on  Syvipaeent
' SZeghold TLeud Rented snd Vehicles Total
salance as 8b 1t .ay 1992 7,051 2,643 26,765 56,405
Additions during yeer N ™ 143 g4
T,00 PN 32,906 T2 :‘;f?
Laen Digracals — - 24883 Lgnid

Veprecintion 4o 1t lay 1079
Iepoeclation for the yoan

1,689 21,419 22,107
192 22404 2,596
1,891 23,823 25,704

voms Nepreciation on
Dispogals

72051 2,640 27,003 38,713

Net Book Value %0.4.79

Jthe Directors have sbtained a rrofegaional valuation of the
properties and ave advimed that they are valued at £25,000,

These acoounts do not comply with the requirements of 3.5.4,P. 12
but it is the Directors' present intention that these will be implemented
in the accounts to Z0th April 1980,

Investments Direotora Valuation
Cogt 1979 1978
Unguoted 10 10 10
Stooks
These were valued at the lowex of ¢t o net realisable valuo.
Sales

Turnover represents sales to outzide customers excluding interw
group transsctions end amounted to £534,495,

H’olding Gempany

‘he company ig a 100,, subsidiary of Bradford & Song Ltd. of Yeovwil
Somerset, incorporated in the United Kingdom,

Directers Remuneration
T s et e b0 IR sy

The aggregate remmeration for the year, including contributions to a
Pengion scheme, iz ss shown on the Profit and loma Account,

The Chaivmen reveived no salary for the jomr {1978 Wil). he highest
paid divecter received £6,652 (1978 £5,911) plue pension contribution of
2978 (1978 £2759). The remaining Directors remuneration fell within the
braoket {inel. pemaion contribution) £5,001 - 27,500 (1973 2,501 - £5,000)

Taxation

The Charge in the secounts is baged on a rate of 52 for the financial
vear 1978 and an esticated rate of 52 for the Tinancial year 1579,
Mhis coupany is not o close company as defined by the Taxes Aoy 1970,

Sererved Vaxation Stock Apcolexaiod

Relief Candtal Allowancen

Aa at ot iay 1979 12,681 2,43
dranafon for yoar to 30th April 1973 79

w53

i £ i 1 1979 345
Yransfor to Znofit and Loas
Appropriation Ascount [8,6j§7
4121 2,720

I“Gﬁ-:



;otea to Ag‘;}p%tg Cont!d.

“he treusfer to Lroflt end Loss Appropriation Account repvesents
the Corporation Tax daferved by the provisiona of ithe ¥P.A. 1975 and the
#s (Ho. 2) A, 1975 selating o Stock Helief,

under the provisions of A 1979 the potential 1isbility for
that anewns 1o renoved,
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SERORT OF TH3_AUDTIONS
OIS fTHERS. OF Red, LURS LIECIED

Wa hove examined the attached acoounts and notes set out on
pages % to 7 which have been prepaced under the higtorical
coalt conventlion,

In our opinion these accowots give, under the accounting
convention stated above, & trus and falr view of the state
of aflaire at 30tk April 1979 and of the Profit and of the
source end application of funds Jor the year ended oa thet
date and comply with the Companies Acte 1948 and 1567.

(5 v O-0J. g..JJ,) . G

17 _HENBIORE,

YROUTL

" OCTOSER 1979 . ¢ ARTERED ACCOUNDANDS




