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'BRADFORDS BUILDING SUPPLIES LIMITED
DIRECTORS' REPORT

The directors present their annual repur: and the avdited financial starements for he year ended 30
April 1994,

PRINCIPAL ACTIVITIES

'{'hc;)srincipal activity of the company during the year was that of merchanting building materials and
timber,

On 30 April 1993 the activities of May & Wills Limited and Kemp & Sons (1990) Limited were
transferred (o divisions of Bradfords Building Supplics Limited, The assets and liabilitics of each
company were transferred accordingly on thay dawe,

BUSINESS REVIEW
The results for the year ate given ia the prafil and foss waseet on page 8.
PROPOSED DIVIDERD AND TRANSFER TO RESERVES

The directors rweeotnmend dhie payrnent of o dividond of £330 per sbare § 1993 - KNi1). The serained
profit for the year of £277,5658 ks ot teansforod t reserves,

SIGNIFICANT CHANGES IN FINED ASYEYS

Inforstion relating to changes i fitod sssets Iy ghven o gesiee 19008 1E 1 the finuncisd siutenients.
DIRECTORS AND BIRECTORY TRYERESTS

The directars who beld sfiie doeizg) th yeir were a8 Bxllons.

P § Bradioed (Chairrna)

G King (Mansging Disecis)

8§ Bradford

I B Clatke retired = 39 Apitd 19949
M 1 Bavid

M § Tidunateh

The inderests f P 8§ Bradiord 220 8 B Bradiond ) the chiare capitad of the group of which this
coipany is 8 fember ate duchoted By e fasitial seaterieity of the wliiate Pard conpaly,
Bradford snd Sovs Lainsd, Notie of the ctter directors a4 ety Stedests # ¥he whaees of group
ERNPaRTES dUFing the JEEF,

Mr A Gamble wis appointad e | Mgy 1994
ity the yead the gosnpatty sexeainad Viability Bscvenes Sob Hs divectors and olfivers.
EMPLOVELY

The ditectarsackisolodie the mpetancs e gedeompiatic: st s it o o with tetroeploy ey
and believe il they should be Swaie o pains wiied aifed the eoiiny ey soree. Yogiloyees
ave provided with fegufat infornstion by vatiols €30k @2 gre depresenad sy EResstiphsconseing
et wellafe.

The company focogiists ity Obiipations towards lecs atled people snd enderonts to previdess sire
employisent as the dematude of the Congai s eivetisg 33 the dbilities wf e fecs abtad persors
atlow.
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BRADFORDS BUILDING SUPPLIES LIMITED

DIRECTORS' REPORT (COXT)

Applications for employment from less abled people ase studied with care and if existing employees
besome fess abled every effort is made 1o find them appropriate work and training where it is needed.
Opportunities are offered 1o Jess abled employecs to develop their knowledge and skills and undertake
greater responsibility.

AUDITORS

Purwuarns to a sharcholders resalition, the company is not obliged 1o re-appoint its auditors annually
aid Solomon Hate will therefore continue in effice.

K J ATRERSUCH = 96 Wendlord Hil
Sectetary Yetvil

Somerge

BA20 2QT

47 Seplember 1994
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finangial watements, the directors a

of the state of afiairs of the conipany and of the profit or lass of the company

-

T view

-

Company law requires the directors to prepare financial statements for each financial year which give
iod. In preparing those

a e and fai

for that per

-
v

sclect suitable accounting policies and then apply them consistently

make judgements and estimates that ase reasonable and pradem:

.

state whethier applicable acceonting sundards have been followed, subject 1o any material

departitres disclosed and explained in the finaacial statemsents;

[

prepare the fisancial patements on 4 goitg concern basis inless i is ingppropriate 1o presume

uia the company will continoe in Basiness.

]

the dssets of the company and hence tor 1aking reasonable stcps fer the prevention and detection of

finuincis] sttemens compiy with the Commpanies At 1985, “Theyarealso responsi)e for sateguarding
fraud and echer Srrepalanties.

The ditecrors are responsibile for keeping proper sccounting resonds which disclose with reasonable
Sccuracy At any Gine the financial podition of the company and to enable them (0 ensure that the

s

A g A § . 4 g e
R e i e oG W W TR T
= T e S A e e o £y T

ol e
o e e AW e S 3 R e A B R T T e T

YT, L4

A wsdr
A e T e A ol R £ T AT T

r— o
R T L e e

e e i N e e e B e e T e




R S ook

T St s o T g

AUDITORS' REPORS TO THE MEMBERS OF BRADFORDS BUILDING SUPPLIES
LIMITED

We have audited the fimancial starements on pages S to 19 which have been prepared under the
accuwrting policies sot out on page 7.

Respective respensibilitiey of directors and avditors

As described on page 3 the company'’s directars are yesponsible log the preparation of financial
satersents, 1t 8 onr responsitilaty (o [onh an independest apiiton, based on our audit, on thosc
staterments and 19 fepe Gur pinion  you,

Basis of opinion

We conducted our andit in sccordanoe with Auditing Standards issued by the Auditing Practices
Board. An sudit includes examinstion, on o test basis, of evidence relevant to the amoums and
discloviires ik the financid statements. 1ealso includes an asfersment of the significant estimartes and
judgeaients riade by the duectons in the prepatation of the financial staements, and of whether the
SooelRing politied ate Spproprie o the Company’s Sircimitances, cotsistently applied anmd
adouatly diselosed.

We plaoned and pattonmad our ooadil so 35 1o obiuin all the informution and explanations which we
considetod necediny T wrdet 14 provike ws wauth suflicient evidente 10 give reasonable assvrance that
the Fitancisl stalomonds ae froe froo mxtera] misssement, whether caused by frand or other
iregulisity o crfor. I fonipg olr oFinioh we e cvaluamed the overall adeguacy of the
friesentition of fnfatration i dhie financial staements,

Opiiion

in eur ofsion the finatvis] staenmonts give u e snd 1aif view of the slute 6F te company’s alfais
a8t 30 Apnil 1994 254 of s profit {oF the year then ended a4d huve beea properly prepated in
décotdancn with the Cotmpatiey Acl 1983,

S lre

Kalatnon Hare
Regnicted Avdiess
Chattered Accmuitiangs

Oakticld Homse
Dakficld Grove
Clifton

Briste] BSE BN

13 Sepreinber 1994




TRt i S G A AT X, TG L
‘ Wt . “ o E

BRADFORDS BUILDING SUPPLIES LIMITED
PROTIT AND LOSS ACCOUNT

30 APRIL 1994
1994 1993
Note i £
TURNOVER
Continuing operations 2 7,558,511 25,153,324
Acquisitions 3,132,715 -
30,691 226 25,153,324
Cost of sales 3 22,193,210 (18.693,644}
GROSS BROEIT 8498014 6,459,680
Distribution costs 3 {6,547,738) {5,482.471)
Administrative expeises 3 {1,122.239) (1,0534,439)
T‘RADWG PROFITHLOSS)
Contisiing opesmicans 205,19 (77,230
Acsuisiiions 17,898 -
$33,037 {72,230)
Inderest payable vl (7Y {135,193
PROFITALOSS) ON CoDINARY ACTIVITIES o
BEFORE TAXATION L 718,863 {202,503
Taxation 8 {361,505) 49,0464
PROFITHLOSS) ON ORDINARY ACTIVITIES - T
AFTER TAXATION 437,565 {162,459)
Dividend 9 {140,000) .
RETAINED PROFITHLOSS) FOR THL
FINARCIAL YEAR 17 277,565 {162.45%)

TOTAL RECOGNISED GAING AND LOSSEN
All recoguised pasis and bosses Ak intluded i the profil snd Besy aicpud.
RECONCILIATION OF MOVEMINTS IN SHAREHOLBERS FUNDS

A separate fovencnt of shardholders famds s i ol provaded as there are 1w chanpes for the
SUTERRR OF Previouy years skhicr (han the retaiined prodi i the prof snd Yius acoms.

T oites o page 7 to Y4 Foem Pl of ese finandisl sulonuwsty
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BRADFORDS SHLDING SUPPLIES LIMITED

BALANCE SHEET
30 APRIL 1994
Note 1994 1993
X £ L L
FINED ASSETS
Tangible asseis 10 2,928 1,029,388
Inwestmentsy 11 6,083 66,260
919,905 1095648
CURRENT ASSEYS
Stagks 12 3.715.81% 3,330,241
Debtows 13 A45MN3.6265 4,724,013
Cashi at book; snd ix bnd 4,055 4119
8663, 295 8,058,482
due b Give yuiv 8407 (6.654,411)
NET CURRENT ASSEFS I 848,50 1,294,071
TOTAL A4SEYS LESS CURRENT .
LIABILIDES 2,067,584 2,489,719
CREDIVORY. axucamsts §alfisse due
aficd sote Bhon ohe yoaw s £S5, 0%y {65,205}
NET ASSETS 2503579 244,514
CAPTAL AND RESERVES H—— e
Called up Shinte Gl k& 40 D $0,000
Onhick roseivey Ly 2,10 2,160
Profst and biss stotmi i 2640 359 1382414
fudetindie 1 JAL S5

Thiest fissieial satemeins wore shproved by ihe Boed of ditvciy on 13 Sotsmber 1904 and were
rgtied of B bohatlt by

P S BRADFORD
Derestor

jui ‘»I'u‘ i nowel ! 4 i “.“, BERLE L
T
[ 4 -, i ,1g‘d'.:,; .

7 . ? fhe
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- BRADFORDS BUILDING SUPPLIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

I ACCOUNTING POY ICIES

Wl

considzred material in relation 10 the cempany’s financial statements.

The folloving accountir, policies have been applied consistertly in dealing with items which are

Hasts of preparation

The financial stazements kave boen pregand in aceordance with applicable accounting standards
andd wnder the historical cost accouming nules,

Uy Funenctal Repartieg Seandand 1, the com, iy is exerrpt from the requirement 1o prepare
a el Bow sttemend o the grounds that it 3 a wholly owmed subsidiary.

Beprociaion

Breprssiarbor us peovaded by the company U wiite ofF thie ost Tess the estimated residual value of
targifle Gived wosets by oyl seatownts over their evimared wielu) ecomamis lives as follows:

Land mtad bodoney = ever lfe of leage
Plazyr gl enochivncry, elfite

squiiers wd feses and vings . S0 10 yeuy
Theavy comenoniid sebnky o 8yean

ey walinley o Bindveus
Pomslod Quts

The coegpiny & & mocher of groop peeion schomes covering dentain emplosees providing
bexietig busod o fieall previionble pay. The aeets of the sthemes are held in separate trustee
adisinidtonad) lunds. Contribuiong to the sthoms ste baved o pomdtns evts wcross the group
&t & whobe and e Carind 6o the prov iind Boss adsmu+d S0 a8 1 gead e tot of pensions over
eregtiyang” wolldog fives wieh the Gotipady.

Stoeks

Stoeks ae vilsod o o FN P it ot Dasis 88 net Evoive v2iues chargad by supplicts ot net
reaivablie values, i fower

Totaitron

e elirgs Cor tanstnor b Bisead o ehe resslie o the youresd e inte wosount vaxation deferred
tezun oF tiing difarenes borweny the theainent of comtal ot for tavation and sccounting
poipones. Provision i rady Yor defenad tay enly to the exeot thay 14 oy probabie thiat an sewal
lradsibiny Wil erpsalione.

Tovestiionts

Reswestmiests wie st Bt wosd fegs grwision St 2ty possinend dimiaeton i value.

Loosviing comwamtinents

Ristals pagatle wnder cporaing losses ane ehutgnd t9 the o aad oss szcount as they are
asted.




- BRADFORDS BUILDING SUPPLIES LIMITED

NO7TES TO THE FINANCIAL STATEMENTS
2 ANALYSIS OF TURNOVER AND PROFIT ON ORDINAI  ACTIVITIES BEFORE

TAXATION

Turnover represents the amotnts (excluding value added ax) receivable for goods and services
suppiiew to costomsers and the value of work earried cut during the year,

Al of the twmaver and profit of the company arises from the sale of building materials and timber
referred 1o in the directors” report. Al sales wese made 1o costomers in the United Kingdom,

3 ANALYSIS OF QPERATIONS

1994 1993

Ceerdinuing Acguisifions Toul  Continving

£ L # £ £

Cost of Sules THO00,763 LITH448 2293202 18,693,644

KEd aRering eApmees:

Dedsibudion coms 394,283 38,555 6547738 * 482471

Adetaienive expesses  1003,404 108838 0,097,239 1,054,439
. -

4 PROFIT ON GROINARY ACTHIVITIES BERORE TAXATION

1994 1993
£ £
Peotit on orditusy actviges befine taxation
is sidbed afier chagngr
i Diracton® estolsionsy 183,189 13,158
i Atndiors” veenuheriion tinclading expenses)
i « it work 20,259 23,680
Ly s Rl work b060 6,000
i Dopracaan 305,419 267,965
i Peoyperty basee resds 104,604 92,422
i Profit on disprsal of fixed asves (15,188 (11552
] H  REMUNLERATION OF BILETORY
§994 1903
% £
Difestors’ emalanrns. |
Ay difetony 18D.1% 63,458
...... .

The erohsients, exlodisg pension eorftiibudes, of the ehalnne were NG (3993, ONs) snd
thowe of the highet] faad direaiay wite 155,594 (998 - £33,390),

The etwlumels, ekoluding Proion comribiteshs, ¢f the Etestuy (adinding the e, wnd
highest paid Sirectory were witkio) $he Eollsweny eapds

I
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PRADFORDS BUILDING SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

REMUNERATION OF DIRECTORS (CONTINUED)

5

Number of directors
1993

1994

Cl= e b i _

El ' sioa e 8 oom

222282
v e
ERERE
LI 2 B T
H‘ﬂ‘“uua.nnn
-S288888
SowEsviay
5553885

STAFE NUMBERS AND COSTS
The avevsse soerder of parsons
53

wis a8 il

&

cpinged by the compuny tinedoding directons) duning the year

1963

Numiber of englsyecs

10994

45

252

Admitsinden

278

Ay

Saley and dicaribution

297

The agsiegne payrol] ety of these perens waie ag §ollows:

8993

k994

AR o

]
s
=
)
SHE
&5
o

Sediad savutity éous

Wages aud salaies
ot pention s

3445.609

4427615

ety &

INTIRIST PAYALLY

3

§35,393

LR A

£t bank sversrat




+ BRADFORDS BUILDING SUPPLIES LIMITED
NOTES TO THE FINANCIAL STATEMENTS

3 TAXATION

1994 1993
L £
UK cotporation tax at 33% {301,000} -
Group reliel receivable a1 33% - 30,000
Defersed taxation - 20,564
Adjustmens relaing o carlizr year - (600)
{301,000 49.964
9 NVIDEND
1994 1893
£ b
Froposcd devidend, £3.50 per shate
(1993 = £\l 140,000 .
10 TANGIBLE FINED ASSETS
Lind law
wd  omachivery
boildings  and vebacicn Total
£ ) £
Con 55,527 2,785,20% 27783
At baymeien of yeur LB 25, 778,332
Additions . *asf;.ﬁsu 159,631
Disposals . (8.506) £105,506)
Feteaproup ttanskess - {h.684) {6,6%43
A end of yeae SR D68 L8373
Ad begrwiig of yeur 18535 1,530 400 1,749,944
Chivse for yead 2,592 302 80 05,416
O disposaly . fer e 1 LRt |
Foid-wton Wamihers - {8236 14,2363
A8 end of v 1,027 1,085, e 1,970,553
Net b, wallze e e B
AL 32 Apil 1594 32000 8,9 LA HRIAG]
At 30 Apad 1993 34893 WO4,796 5.015,398

The bt bosok va ot o Laed aind b ¥ ongs ootiiies shont cischoll per 1L




BRADFORDS BUILDING SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

1 FIXED ASSET INVESTMENTS

Shares in Trade Lean 1o
subsidiaries investments trade Total
(umuoted) (unquoted) organisation investments
£ i £ £
Cost
At T May 1993 65,205 Bod 165 66,260
Dispasals - {10 {165) (175)

A0 Aprid 1994 ¢5,7058 E50 - 66,085

A L L "o IO ——

Dedsils of the venpany’s aulwidianics, sl of which ate wholly owaned and registered in England
and Wals, aie sy follows:

B R Slade dimated Deram company
Miller & Lilley Limited  Donman compny

Group Ginaacin] SEeements ste not sehmmiat a3 the company 18 2 wholly gwnod subsidiury of
Bradiord and $Sons Lised, ewhich © moorporatod 3a Grest Brstiin, e financial statemeins
therefore give inlormision whowt the couyiny ax 30 indsvidul undevaling and no whoist is group,
I the opwron of the Jitoaiers, the investmints it e company’s subiidines are wort at dexst the
RN S whicH they s staied 3 the balanoe stiea,

2 STOCRS
1994 1993
L £

Goods for esile 3,906,794 3,314,784
Sunidey sk 8,907 15,457

[ TR P T TR

2915611 3,330,241
i3 Doiivoas '
1094 1993
L £

Debiiors dae kit ofe year:
Trade debtony &, 788,208 4,287,528
Atnounds owsd by parent dnd fellow subyidrires 23,372 214,05
Sundty deblors and prepayrnoits 131,980 148,024
Gtoup tax reliel trcenvile - 1,500

FETWRPN 3 TRV AR 1Y ST TEe TS

4,949,620 4,721,022
30008 3000

WOSNITE ST e ettty | Gy

4,913,600 4,724,122

Debots doe abter one year,
Unsoisted Yodh bote
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BRADFQRDS BUILDING SUPPLIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

14

5

16

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

1994 1993
£ £
Bank overdraft 1,942,330 2,262,792
Obligations under hite purchase contracts - 2,636
Trade creditors 3,074,342 3,142,571
Amounts owed to parent and fellow subsidiaries 651,386 667,872
Tax and sociat sccurity 378,060 324,119
Other creditors and accruals 327,593 264,421
Cormporation 1ax 301,000 -
Propesed dividend 140,000 .
0,814,717 6,664,411
The bank overdaft is secured on certain of the grovps propastics,
CREDITORS: AMOUNIYS FALLING DUE ABTER MORE THAN ONE YEAR
199 1993
£ £
Anotints owed to subsidiines 65,208 65,205
il it b St e ms——

‘The unouils owed 1o salisidianics Fopresent iiterei-firee petminest Joans sod dre ot expocted o

be repaid in the foressesble e,
CALLED UP SHARE CAPITAL
1994
£
Awbotisad, allsad, callod b a3d Rally pads
40,000 orditaty shates of 1 exch 40,000
RESERVI'S
Pratu and
e
£
At bagintimg of yeat 2,382 414
Profit for 1he yezr Xi1.956%
A Aprt 1994 2660209

{hidi g
IR it b1l

1993
£

40,005

Gieneral
Ressrve
i

2,100

2,100

¢

s
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BRADFORDS BUILDING SUPPLIES LINITED

NOTES TO THE FINANCIAL STATEMENTS

18

19

CONTINGENT LIABILITIES

In accordance with group policy, the company has gusrantead ihe overdrafis of other group
compayies; the amount cutstanding at the year end was £Nil (1993: £Nil).

The company has also guaranteed a loan of £500,00-7 (1993:£600,000) repayable by its parent
company, Sradford and Sons Limited,

COMMITMENTS

{1 Capilad commitments a1 the end of thie finuncial vear for whics no provision has been made:

1994 1993

£ £

Cornracted {for bint nol provided 2,500 -
Authorisid bt not contragad 171,900 -

Q1) Annaal ooneniinents under nos<aneelladie operating leatos ate as follows:

1994 1993
Land and Land and
buildings buildings
£ £

Opesating aases ik expire:
Wrthin o year 28,000 =
Within two o five yraly . 28,000
Over five yéars TR0 73.900
145,900 161,900

PENSION SCHEME

As explainod in the accounting pobisies Nes, e compaty 153 member of groop poision schemes
Eovering Leraib caoployess providong beselis buved on finsd petsstuble pry  The assets of the
sehiemnes are bicld in separate troves sdmisiciered foads. Comriribis 10 1hy < ey 1o eharged
12 the profit ard Jass acedbiitl 2o a8 89 sjaesd the oot ofF por omy wve hnpli oo workin  fives
with the cotfany.

The cetttibuitions afe detentina! g 2 gealiicy & sty on the by of e wictned valsalions
wiEng the projoctsd uait thelfind

The irain $ehiop velaies to walatiod c28F &nd the Pt recent viduation 6f (b scheme was 2t 1
Aptil 1992, The asstmiiions wWhich bave the thowt sigiificant e on the et ol the valuatisa
are those elating {0 th fafe of rolam of investments and e sate of sioteae i salaries and
pemiofis. It was ascised (hat the pvestme tolun worls e 9% per aonam, that salazy
increases woald average 8% yor s and it present and Tineie peasions woald increase af the
tates of 3% and 3% pet antiim repedively. The et vilse of the soliemes assets 3t 5 April
1994 wee £7,2806,248 (1993 46,225,357,




BRADFORDS BUILDING SUPPLIES LIMITED

WOTES TO THE FINANCIAL STATEMENTS

20

2t

PENSION SCHEME (CONTINUED)

In accordance with the actuary’s ailvice contained in the valuation at 1 April 1992, the group has
charged a reduced rate of funding in the accounts representing 9.6% of pensionable salaries. The
actuary’s valuation revealed a surplus in the main scheme of £1,293,000 which is being written
back to the profit and foss ascount of the group companies over 12 years, being the average
remainiing service lives of curvent employees in the scheme, The effect of this has been 10 reduce
the toral provision by £76,000 (1993: £76,000) giving a net charge in the accounts of £87,000.

The company dlso operates 2 works pension scheme, which is much smalier than the main scheme,
Sitnilar circunistances apply (0 die worsis scheme as (o the main scheme stated above, but the
effect is immaterial in relation (o the sscouns, Tiie merkes valee of the schemes 2ssets at S April
1994 were £164,560 (1993 £273.016;

ULTIMATE PARENT COMPANY

The compasy is 2 wholly owred subsidisty of Bradford and Sons Limited, which is registered in
cnglind and Wales. The consolidsted financial statemends of the group are available 16 the public
and iy be obisined from the Registear of Conparies, Commpasics House, Crown Way, Cardilf
CHN 3UZ.




