GUINNESS HOP FARMS LIMITED

DIRECTORS' REPORT - 17 MONTHS TO 30TH SEPTEMBER, 1982

‘‘‘‘‘

Directors: Mr, J. L. Wilkinson (Chairman)
Mra, M, Bird (Managing Director)
Mr, M. Schofield
Mr. Ja D' CI Bm119y

ACTIVITIES:

During the period undor review, the Company las continued to operate the
farmg at Braces Loigh, Worca. and Teynhon, Kent,

ACCOUNTS 1 2000
The not profit attryibutable to shareholders is: 808 )
Deduct propogsed dividend 500
308
Add: '
Distributeble olument of doprocistion oharge 5
Portion of property revaluastion surplus now roenlised 40
Rotained profit brought forward 23
Leaving o balmnee of rovained prefit 4o beo caxxied forward fod
E .-

DIRECTONS' BHARE INIZRLATS!

The interents of the dirxdoters o the Coltpeny in ithe oxdibary and wospcured
loan stocks of Arthur Guinness & Bons PLC worg ns Lollowss

A8 AT 20,0,32

OTHES o
PENETIOTAL f pyit BENEITCIAL & s
PAMILY INvingnry  MEREGP g Neehiriniang  SNECRESTS

Oxd, Btook
{4ty units)
M. Bird 780 - - -
M, Bchofieid 1,808 - 21 -
g B 8. Budley 220 an 220 -
208 Unsecurad
loan wtoalk 1003,08
g e G ﬂlﬁ.léy - «3,300 - 3 800

AB AT X,5,8%

The stookholding of My, J. ). Wilkinmen, who 45 a Dirsctor of Artbhur Guinness
Son & Co. (Park Hoyal) Lid., will ba shown In the report o thaj Company, L ST
“ . f T Y }
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GUINNESE HOP FARMS LIMITED
DIRECTORS' REPORT -~ 17 MONTHS TO 30TH SEPTEMBIR, 1982 (CONTINUED)

DIRECTORS' SHARE INTERESTS (CONTINUED):

Save as disclosed above, no director had any interest in the ordinary
and unsecured loan stocks of Arthur Guinness & Sons PLC and 1ts
subgidiaries, .

DIRECQTORY:

The name of the directors as at ‘30th Bepiember, 1982 are shown at the
heading of the Report,

In accordance with the Articles of Asgociation, the directors are mot
required to retire by rotatlon.

AUDXTORS :

A resolution will be propozoed at the Annual General Meeting to appoint
Erngt & Whinnoy as auditors until the next General Meoting at which accounts
#1e lald before the members.

S -
ﬂcckﬂd‘,ﬁm :
d. L. WILKINSON

Chalrunn

8th Docembor, 1082
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El‘nSt &Whinney Charterced Accountnqls

REPORT OF T[HE AUDITORS 7O 7T'HE MEMBERS

We have examined the accounts of Guinness Hop Farms Limited, set out
on pages 4 to 9. These have been prepared under the historical cost
convention, modified to include the revaluation of certain arsets.

Our audit has been carried out in accordance with approved auditing

standards,
In our opinion, the accounts give a true and fair view of the state
of -affalrs at 30 September 1982, and of the profit and source and

application of funds for the period then ended, and comply with the
Companies Acte 1948 to 1981,

Eﬁu@b, bJAM»Nl/ ’

Ernst & Whifiney

London

6 Decembor 1982
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GUINNESS HOP FARMS LIMIIED

PROFIT AND LOSS ACCOUNT -~ 17 MONTHS TO 30TH SEPTEMBER, 1982

TURNOVER
To external customers
To Group companles

PROFIT BEFORE TAXATION

TAXATION

PROFIT ATTRIBUTABLE 10 SHAREHOLDERS

PROPOSED DIVIDEND

RETAINED PROYIT IfOR THE PERIOD

BTATEMENT OF RETAINED PROFITS

At bopinning of pericd

Profit for period

Portion of property revaluntion
surplus now realised

Distributable elenent of
dopreciation charge

17 MONTHS
1982

12,814
2,104,308

22,117,122

]

2 719,646

4 (88,420}

808,066

500,000

£308,0860

288,209
308,066

6 30,638
5,424

280,287

f o i)

12 MONTHS
1981

7,586
" 849,754

2857,340

=

204,881

92,325

112,366

74,904,

237,452

182,853
37,462

16,356

2,643

£2385,209

-
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GUINNESS HOP FARMS LIMITED

BALANCE SEEET -~ AT 30TH SEPTEMBER, 1982

CURRENT ASSETS

Stocks and stores

Growing crops
Debtors

Due by fullow subsldiaries

Bank balances and cash

CURRENYT LIABILITIES

Creditoxrs
Taxation

Adountg owing to fellow subsidiaries

Proposed dividond

NET CURRENT LIAB
PIXED ABAETE

BHARE CAPITAL

ILITIES

ABBETS EMPLOYED

Authorised and isousd
80,000 shares of £1 each, Lully paid

SURPLUS ON NEVALUATION Of PIXED ABBRTA

RETAINED PROVITS

HHAREHOLDERA' FUNDS

LOAN FROM HOLDING COMPANY

]
[}

Je Lo WILKINSON
© My BIRD

@8th December, 19

PUNDS LEMPLOYED

{;7 NN

; pirectors

\

82

¥

4

1

NOTE

8

30TH SEPTEMBER,

1982

19,283

69,708
774,238
17,709

880,938

138,244

318,270
£00, 000

054,514

(73,578)

1,935,160

I S s ——

21,681,884

iavegel el i1

60,000
1,220,347

801,237

1,881,584

231,881,584

L T etogepmirtssttratl

30TH APRIL
1981

25,364
251,503
20,606

-

10,641

309,114

40,913
90,000
166,049
74,904

371,868

(62,752)

1,763,481

£1,700,729

50,000
1,265, 309
238,209

1,853,518

147,211

21,700,729




e GUINNESS HOP FARMS LIMITED

1'

NOTES TO THE ACCOUNTS - 17 MONTHS TO 30TH SEPTEMBER, 1982

ACCOUNTING FOLICIES

a)

b)

The accounts have been prepared in compliance with Section 1494
of the Companies Act 1948 and Schedule 8A to that Act.

Deprecintion

No depreciation has been charged on freehold land,

Buildings, plant, machinery snd vehicles are subject to various
rates of depreciation calculated to write off original costs
over expected duration of usaful 1life,

Principal ratos:

Trechold Buildings 2%, 5%, 8%%
Plont & Mochinery 8%, 74%, 8%%, 0%, 156%, 20%

COnsumnble‘storoc have beon valuod at cost (F.I.¥.0. basis).

Road Yohicles 18%, 20%
ﬁ c) Stocka and Stores
d} Deferred Taxatlon

Paxation doforved for any rsason is provided only where, in
tho opinion of the Dirsctors, tho liability will become
poyable within the forsooablo future. Tho details of tho

potontinl liability for deforrsd taxation are given in Note 7.

2. PROVIT DUTORE TAXATION

: Dapracintion = Cost

17 MONTHS 12 MONTHB
1982 1981
fBtated after charging:
Directors’ remuneration (Nota 3)
Ireos -~ -
hemuneration for exeoutive service e 2260
-] ——1
70,605 37,578
~ flavaluation Burplug U424 2,543
276,119 240,119
. v o Ameesmerares
Auditorg' remuneration £2,234 23,142
and after orediting: a '
Sundry interest roeceivable 2280 £170
Surplus on disposal of fixed zsaets 27,844 25,334




GUINNESS HOP FARMS LIMITED

NOTES TO THE ACCOUNTS - 17 MONTHS TO 30TH SEPTEMBER, 1982 (CONTINUED)

3. DIRECTCRS' REMUNERATION

17 MONTHS 12 MONTHS
1982 1981
Chajrman's remuneration - -
Highest pald Directox - £260
Number of other Directors in the scaule
below £6,000 2 2
4, TAXATION
Provision for Corporation tax at 52%
(1931 52%) based on current profits 1,580 92,340
Prior yoar adjustmont (90,000) (15)
. (288,420) 202,325
- - -] p—nranar g

The taxatlon charge #or this period has been reduced by Group relief for
which no poymont 1o roquirod, Tho prior year adjustment is due to the
reduction in Group rolief roquiring paymont,

5, FPIXED ASSETS

FRIZHOLD PIXED MOVABLE
LAND AND PLANT AND PLANT AND , TOTAL
BUILDINGS MACHINERY MACHINERY
Coat ox» valuation
at 1.4,.81 1,688,309 508,489 190,232 2,387,000
‘Additions 184,086 99,318 34,475 288,679
flomovals (41,750) (642) (3,850) (46,242)
' ¢ost or valuation .
at 290,0,.83 1,801,538 807,136 220,887 2,820,527
bDeproociation at )
30.9.83 88,830 438,048 170,001 694,367
Hot wuluss at ———
30.9.82 21,718,208 217%L,180 280,763 21,935,160
* P S Beespasmeny JR—— [T,
Not valuss at
30.,4,8) 21,630,888 208,852 234,161 21,763,481
f e T e ] Pty ] F—" e

Nota: Proehold land snd buildings comprises:

Cost 205,288
valuation 1,508,250
£1,801,538

THe Freohold land and buildings were xovalued at 27th September, 1980
by independent charterad surveyors on the basis of open market value
for oxipting use.



GUINNESS HOP FARMS LIMITED

NOTES TO THE ACCOUNTS -~ 17 MONTHS TO 30TH SEPTEMBER, 1982 (CONTINUED)

6. SURPLUS ON REVALUATION OF FIXED ASSETS

At lst May, 1981 1,265,309 |
Surplus realised on sale of properties (39,538) K
Digtributable element of depreciation charge (5,424) ‘
AT 30TH SEPIEMBER, 1982 21,220,347 r

A ———— A —
rommmrene——————

7. DEFERRED TAXATION

No provision for doforred toaxation ot 30th Beptomber, 1282 has boen 5
made. Potentinl tax liobilities, which are not axpected to
cryatollize in the futuve, exlist in respect of:

| 17 MONTHB . 12 MONTHS
. 1982 1981 ;
Accumulated Capital Allowancos on plant J
and machinery and Andustyial buildiags 112,000 45,000
Capital Gains on rovaluod proportios 233,000 235,000
Agricultural Building Allowancog 71,000 43,000
2416,000 £323,000
e Sommeesormeies

8, CAPLTAL EXPENDITURD

A ——— okl R et il et 8

Coptracts for onpital oxponditury not provided for 4in these accounks
smount to approximately 237,672 (1981 281,202),

9, HOLDING COMPANY

=t e e

Arthur Ouinness & Bons PLO, incorpornted in Greai Beltain, is the
ultinate holding aompany.

L
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GUINNESS HOP FARMS LIMITED

STATEMENT OF SOURCE AND APPLICATION OF FUNDE - 17 MONTHS TO 30TH SEPTEMBER, 1982

SOURCE OF FUNDS

Profit bofore taxatlon
Adjustuments for items not involving
the movoment of funds:
Deprecliation
(Profit) on palo of Iixed apsote

'POTAL GENZRATED YROM OFERALIONS

FUNDE FROM OTHER SOURCES

Proceeds frow disposal of fixod ageots

TOTAL BOURCE OF FUNDS

APPLICATION OF rutiDd

pividends paid

purchase of fixed asgseis

Contribution to pensivn fund

Movement in loan to/fron holding coupuny

T0TAL APPLICATION OF YUNDE

INCREASE IN WORKING CAPITAL

Represented by

Amovat dus Zrom fallow gubpidiaries
Anounit due to fellow gubsidiavries
gteoks, stoves und growing orops

b tora

Craditors

Net Liquid funds = bask palaace and cash

719,646

76,118
(7,844

S ————————au

787,921

48,726

S

£2936,816

AVARETAR RS

74,004,
288,679

4,800
147,211

S

R S

2321,362

794,238
(180,221)
(288, 584)
49,102
(100, 255)
7,088

R

231,352

e meemrma)

12 MONTHS

1981

204,681

40,119
(5,334)

a——————

239,466

23,900

i E————

2263,375

SR T

008,236

110,071

4,500
(791,028)

AR ————

228,850

234,495




