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Memvovandum  of  Assoriation
The DMetropolitan Raiiway
surplus Lands Company Limite

1. The name of the Compan ris “Pwe MEIROPOLITAN Ratmway Hes!
. 3 ¥
SURPLUS LANDS CoMPANY LiviTen.”

2 The Registered Office of the Company will be situate in
England.

3; The objects for which the Company is cstublished are :—

(1) To acquire under vhe provisions of Section 98 of the .
London ¥assenger Transport Act, 1933, and to own the
undertaking of the Metropolitan Railway Surplus Lands
Committee therein’ defined and the lands property rightg ‘

Powers duties and liabilities therein comprised subjec \ :

as therein provided and to carry on develop control axid -

manage the same and to turn the same to-account,
e -l

(2) To purchase take on lease or in exchange hire or other-
wise acquire and hold for any estate or interest any lands,
buildings rights privileges easements licences concessions
machinery plant and any real or personal property of any §
kind whatsoever and wheresoever situate which may be N
considered to be necessary or convenient for the purposes
of or in connection with any of the Company’s objects. s

s
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{3} To raise money and invest the funds of the Company in
or uponr or to purchase or otherwise acquire and to hold
property investments rights and interests of every kind
whatsoever and to carry on the business of an investment
company, and in parficular (without prejudice to the
generality of the foregoing) to purchase subseribe for ox
otherwise acquire ard to hold

(s) The funds, bonds, obligations, securities and stock

(®)

(0)

(v)

of or guaranteed by the Governments of the United
Kingdom of Great Britain and Northern Ireland or
the Irish Free State or India or the Dominions,
Commonwealth Dependencies and Colonies of the
British Empire, or any Continent, Province or State
thereof or Foreign States, Dominions, Common-
wealths, Sovereigns, States, Provinces, Municipalities
Public Authorities or Public Bodies in any part of
the world.

The shares and stocks (whether preference ordinary
or deferred, or of any other category and whether
Tullj paid or not) debentures, debenture stock, bonds,
notes, obligations, mortgages, scrip or other securities
of railways or other public companies, public works
and undertakings, incorporated or established by
Act of Parliament, Royal Charter or under the
Compenies Acts in the United Kingdom of Great
Britain and Northern Ireland or the Irish I'ree State
or India or the Dominions, Commonwealths, depen-
dencies or colonies of the British Empire, or by State
Authority or under the laws of any Foreign Country
or State or of any Joint Stock Companies or under-
takings, incorporated or not, carrying on business
in any part of the world.

The stocks shares or securities of any Company
registered under the Companies Acts in the United
Kingdom of Great Britain and Northern- Ireland. or
the Irish Free State or India or the Dominions,

Commonwealths, Dependencies or Colonies of the -

British Empire or under the laws of any Horeign
Country or State; :

Any other marketable securities not comprised in
the foregoing enumeration ;
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(B} Any stocks, sl:ves, mortgages, bonds, obligations,
debentures, «: neessions, options, cpupons, warrants,
securities and mercantile and negotiable and other
instruments of any kind.

(¥} Real and personal property of every nature, tenure
and description in any part of the world, whether
encumbered or not, and to acquire or contract to
acquire any such securities investmonts or property
interests or rights as before mentioned by original
subscription, tender or otherwise, and whether or
not the same are fully paid up, and to make pay-
ments thereon as may be agreed or may be called
up, or otherwise to acquire any such seourities or
investments in excess of the moneys for the time
being proposed to be invested and to subseribe for
the same either conditionally or otherwise.

{(4) To purchase or otherwise acquire and undertake the whole
or any part of the undertaking property business assets
and liabilities of any company or person carrying on or
proposing to carry on any of the businesses which are
within the objects of this Company or which can be carried
on in conjunction therewith,

(5) To control and manage the properties for the time being
of the Company and to receive and collect the rents and
profits dividends interests and other income from or
incident to any land investments or other property of

the Company and to vary the investments of the Company

from time to time.

(6) To improve manage develop exchange oultivate let on
leage or otherwise turn to account or grant easements
licences rights and privileges in respect of or in or over all
or any part of the property assets and rights of the Com-

pany for such consideration as the Company may think

fit.

To develop and turn to account avy land buildings or
other property acquired by or in which the Company is
intevested and in particular by laying out and preparing
the same for building purposes constructing altering

—r—
-3
et

adding to, pulling down, rebuilding, decorating, furnish-.

ing, fitting up, equipping, maintaining and improving

TR ETRTY T T T T e
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(10)

(1)
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buildings and by planting, paving, draining, farming,
cultivating and letting the same or any part thereof pn
any terms and for any purpose,

To grant and renew building, repairing and other leases
of any lands or property of the Company and any part
or parts thereof upon any terms and for any consideration,

To construct, maintain, lay down, improve, develop,
enlarge, nlter, work, control and manage any electria
power, heut, and light supply works, waterworks, gas-
works, reservoirs, roads, railways, tramways, dwelling-
houses, offices, flats, residential chambers, hotels, clubs,
restaurants, baths, places of worship, places of amuse-
ment, pleasure grounds, parks, gardens, reading rooms,
stores, shops, and other buildings, factories, works and
conveniences plant and machinery which the Company
may think directly or indirectly eonducive to any of its
ohjects and to contribute tu, subsidise or otherwise assist
or take part in the construction, erection, maintenance,
improvement, development, enlargement, alteration,
working, control and management thereof.

To carry on all or any of the following businesses, callings,
or professions, namely, proprietors or managers of flatg
or other Dbuildings, builders, contractors, decorators,
merchants and dealers in stone, bricks, sand, lime,
timber, hardware and other building requisites brick
and tile and terra cotta makers, electrical, mechanical,
sanitary and general engineers, carriers, jobmasters,
garage proprietors, aerodrome proprietors, licensed

vietuallers, restaurant and hetel keepers, architects,

surveyors, valners, house and estate agents,

Toundertake the office of trustee, executor, administrator,
committee, manager, attorney, delegate, substitute,
treasnrer, and any other offices or sitnations of trust or
confidence, and to perform and discharge the duties and
functions incident thereto, and genexally to transact all

kinds of trust and agency business either gratnitously or
otherwise, '

To carry on any other business which may seem to the

Company capable of being exnveniently cerried on in -
comneetizm. with wny of the ebjeets of the Company or

caleulated directly on indirecsly o facilitate any of the

objects of the Company or to henefit the Company or o
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enhance the value of or render more profitable any of
the Company’s property or rights.

(13) To pay for any lands buildings rights or other property
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acquired by the Compsny upon any terms and for any
consideration whatsoever including (withaat prejudice to
the generality of the foregoing) payment in cash or the
issue of fully or partly paid up sharss or obligations

(14) To enter into contracts and arrangements of all kinds with-

builders tenants and oibers,

(16) To lend and advance monsy or give credit to such persons

and on sueh terms ag may seem expedieni: and in particu~
lar to builders contractors tenants and others having
dealings with the Company and to give guarantees or
security for any suech persons or any obligatipns of any
such persons but not to eeary on the business of & money

lender.

(16) To receive money or valzables on deposit or loan upon

such terwms as the Company may think fit.

(17) Generally to exercise all the powers which prior to the

vesting in the Company of the undertaking of the Matro-
politen Railway Surplus Lands Committee under the
provisions of section 98 of the London Passenger Trans-
port Act 1933 were exercisable by the.Metropolitan
Railway Surplus Lands Committee under or by virtue of
the Metropolitan Reilway Act 1885 the Metropolitan.
Railway Act 1887 the Metropolitan Railway Act 1889 the
Metropolitan Railway Act 1922 the Metropolitan Rail-
way Act 1926 or any of them or any other statute.

(18) To borrow or raise or secure the payment of muuney and

for those or other purposes to create mortgages charges
and lens and in purticular to mortgage or charge the
undertaking and all or any part of the property and
rights of the Company present or after acquired including
uncalled capital and to create and issue debentures or
debenture stock whether perpetual or otherwise income
stock bonds notes certificates and other obligations
(whether secured or unsecured) and to purchase redeem
or pay off any such securitics or obligationa,

- -

e
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(19} To draw make accept, endorse discount execute and issue

(20)

(21)

(22)

promissory notes bills of exchange bills of fading warrants
aad other negotiable or transferable Instruments,

To guarantee the payment of maoney secured by or pay-
able under or in respect of or the performance of bonds
debentures debenture stock or othep obligations stooks
shares contracts mortgages or charges of any company or
authority (whether supremo municipal local or other-
wise) or person and generally to give guavantess and
indemnities,

To invest and deal with the moneys of the Company not
immediately required in or upon such securities and
investments and in such mammer ay may from time to
time be determined. '

To take, male, execute, enfer into, commence, carry o,
prosecute and defend all steps, contraets, agreements,
negotiations, legal and ofher praceedings, compromises,
arrangements and schemes, and to do all other acts,
matters and things which shall at any time appeor con-
ducive or expedient for the protection of the Company
as holders of or interested in the proyperties securities and

© investments- for the time being of the Compary or for

. .(23).

(24)

obtaining payment of any moneys in respect thereof,

To enter into any arrangement for union of interests
sharing profits joint adventure co-operution partnership
or reciprocal concession with any company or ;. irson
carrying on or engaged in or proposing to carry on or
engage in any transaction or busirioss within the objects
of this Company or capable of being conducted so as
directly or indirectly to benefit the Company and to take
acquire and hold any of the shaves stocks or other obliga-
tions of any such company and to subsidise or otherwise
agsist any such Company and to guarantce the eontructs
or liahilities of or the bayment of the dividends or interest

or capital of any shares stocks or obligations of any such
comparny.,

To promote or establish or coneur. in whe promotion or
estahlishment of any othep company whose objects shall |

.

include any of the objects of this Cempany or the acquisi-

tion and taking over of a]] or any of the assets or liabilities
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CTanty 3 of this Company or the promotion o establishment of
whioh shall bo in any manner caleulated or appear likely
direct]y or indirectly to assist or benefis this Capany op
to advance the interests or cbjeots of this Company or to

3 et e e L .
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bfnga ; enkanee the value of any property of this Company and i
stocks to subsidise or otherwise agsish any such company and 4o ]
ny op i acquire and hold the shares stocks and obligations of any ;
Yehers 4 such company and to guarantee payment of 1k Ajvidends e
y and : or interest or capital of any shares stooke or obligationg <
! of any such company, i{p
i (25) To promote the formation or extension of or to subsidise f ;
Y flw y or otherwise assist a public utility society or housing (X
| sud ; trust as defined by section 135 of whe Housing Act 1925 N
10 to whose cbjects inelude the soquisition  construction 1
! improvement or managernent of houses for the working 1‘3
; on : classes a,nd.."w promote a.nd foFm or assist in the promotion Rk
entq’ 3& and formation or extension of any company or other body 5£
.7 i for the purpose of the acquisition eenstruction improve-
1seq, k ment or management of houses for persons in the employ- }F;}f
nets, { ment of the London Passenger Transport Roard and to- ,5
con- b make advances to or subscribe for and hold the shares oy R
nang 4 obligations ‘of any such society trast company or body. {
an L e
for * { (26) To establish maintsin and support ov asmist in the estab- é
-k lishment maintenance and support -of associations (#
; instibutions and conveniences caleulated or considered F‘,
asts 3 likely directly or indireotly to benefit the Company or {
hip N, tc benefit any of the employees or ex-employees of the e
o)) N Company or tis dependents or connections of such
or ! g persons and to grant pensions allowances gratuities and
ats 4 bonuses to any of them and to make payments towards \ {t‘
as ,é : Insurance and to subscribe or guarantee money for chari- E
ke i é table objects or any exhibition or for any public general 5
. % or useful object and to couablish maintain oy suppori or &t
;se § assist in the establishment maintenance and support of ' F
vt ;b funds or profit sharing schemes caleulated or considered By
’ # likely to advance the interests of the Company and of : f\
; i - its oraployees. o ' \ i
£ (27} To apply for promote and obtain any Act of Parliament _ L. T
provisional orders or. licences charters and privileges ok
- I concessions licences or authorisations of any Grovernment, g
H i state, municipality or anthority for cnabling the Company
- “ to carry any of its objects into effect or for efiecting any

N -
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modification or alteration of the Company’s constitution
or objects or for any other purpose which mey secm
expedient and to oppose any proceedings av applications
whicl: may seem calculaigd directly or indirectly to
prejudice the Company’s interests.

(28) To enter into any arrangement with any Governments or
suthorities (whether supreme muniocipal loeal or other-
wise) or any companies or peirons which may seem
conducive to the Company’s objeats or any of them
and to obtain from any such government authority
company or persox and to exercise comply with and
carry out any vights privileges concessions lcences
contracts charters or nuthorities which the Company may
think desirable.

Lot -
it

(29) To sell lease mortgage or otherwise howsoever deal with or
dispose of the undertaking und all or any of the property
and assets for tho time being of the Company for such
consideration and npon such terms as the Company may )
think fit and in particular (without prejudice to the o
generality of the-foregoing} for cash payable by instal- BENEE

~ ments or otherwise or for shares whether fully or partly ,
paid up debentures debenture stock or other obligations S
of any company whether or not having objects altogether - !
or partly similar to those of the Comp=aisy. ' e

(30) To amalgamate with any other company whose objects . - ° ﬁ};
include objects similor to those of this Company in any =~ 7'
manner whatsoever. e
(31) To pay out of the funds of the Company all or any costs s
‘ .charges and expenses preliminary and incidental to the e,

promotien formation cstablishment and registration of o
and the issue of the capital of the Company or any com-
pany promoted or formes: by this Crmpany or in which :
this Company is or may contemplate being interested e
including brokerage and commissions for obtaining appli- o
cations for or taking placing or underwriting shares or L
nblizations, '

(32) To distribut~ among the members of the Company in
specie any y:operty of the Company or the proceeds of
realisation of any such property but so that no distri-
bution amounting to a reduction of capital be made

W
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except with such sanction (if any) as may for the time
being be required by law.

(83) To do all or any of the above things in any part of the
world and either as principals agents trustees contractors
or otherwise and either alone or in conjunction with
others and either by or through trustces agents sub-
contractors ur ohherwise.

(84} ‘To do all such other things as the Company may deem
to be incidental or conducive to the above cbjeots ox any

of the.

PROVIDED ALWAYS that tbe powers contained in sub-
clauses 13 o 34 hereof inclusive are ancillary only to the primary
objects of the Company set foxth in sub-clauses 1 to 12 hereof inclusive
and notaing in this Memorandum contained shall be construed to
suthorize the Company to carry on the business or any of the
businesses of dealing trafficking speculating or trading in land or
house property securities investments or other property.

And Provided also that nothing herein contained shall empower
the Company to carry on the business of assurance or to grant
annuities within the meaning of the Assurance Companies Ack 1909
as extended by the industrial Assurance Act 1923 or the Road Traffic
Act 1930 or to reinsure any risks under any class of Assurance business

to which those Acts apply.

AND it is hereby declared that the word “ Company » in this
Memorandum save where used in reference to this Compauy shall
include any pertnership or other body of persons whether incor-
porated or not incorporated and whether domiciled in Great Britein

or elsewhere.
4. 'The liability of the Members is limited.

5. The share capital of the Compuny is £2,640,915 divided into
5,281,830 shares of ten shillings each.
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We, the several persons whose names addresses and descriptions
are hereunto subscribed are desirous of heing formed into
a Company in pursuance of this Memorandum of Association
and we vespectively agree to lake the number of shares in the
capital of the Company set opposite our respective names.

WAMES, ADDRESSES AND DESCRIFTIONS OF SUBSCRIBERS, taken by
euch Subuunb«r.
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~ 2% Dated this il day of ‘%«4‘ 1933, t‘:

Witness to the above Signatures— )
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THE COMPANIES ACT 1929,

COMPANY LIMITED BY SHARES

Articles of Association

o

The Meiropolitan Railway
Surplus Lands Company Limited

1.—PRELIMINARY.

1. The regulations contained in “Table A” in the First
Schedule to the Companies Act 1929, shall not apply to the Company,
but the following shall be the Regulations of the Company.

2. In these Articles, unless there be something in the subject
or the context inconsistent therewith :—

“The Statutes® means the Companies Act, 1929, and every
other Act for the time being in force concerning companies and
affecting the Company.

“These Articles ** means the regulations of the Company for
the time being in force.

“ Month ” means calendar month.

“ Vear ” means the year from the lst day of January to the
31st day of December, both inclusive.

“In writing” and ‘‘ written ” shall include printing, litho-
graphy, typewriting and other modes of representing or reproducing
words in a visible form.
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* Extraordinary Resolution” means in the case of a meeting
of the holders of any class of shares a resolution passed b)f amajority
consisting of not less than three-fourths of the votes given on tha

Tesolution,

Words importing persons or companies only include plural
number and vice versa,

7

Words importing only the masculine gender include the feminine
gender.

Words importing persons or companies only include corpora-
tions. .

Subject as aforesnid any words or expressions defined in the .. .
Btatutes shall, if not inconsistent with the subject or context beur U
the same meaning in these Articles. '

3. Any branch or kind of business which by the Memorandum of
Association is either expressly or by implication authorised to be D
undertaken by the Company may be undertaken by the Directors AT
at such time or times as they shall think fit, cither alone or with any e
oneé or more of the other branches or kinds of business thereby o
authorised, and any such branch or kind of business may be suffered |
by them to be in abeyance whether actuaily commenced or not, so °* B
long as the Directors may deem it expedient not to commence or -,
proceed with such branch or kind of business.

IL—CAPITAL.
1.—SuarEs,

4. No part of the funds of the Company shall be eniployed in
the purchase of or lent or advanced upon the security of the shares

of the Company except as provided by Section 45 of the Companies
Act 1929, '

0. Subject to the provisions of Section 98 (sub-section 4)
-of ’f.he London Passenger Transport Aot 1933, the shares in the
capital of the Company for the time being shall be subjeet to the
control of the Directors, who may issue and allot the same to such
persons on such terms and conditiong as to payment by way of
«deposit, instalment or calls or as to the amount or time of payment
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of calls and at such times as the Directors may think fit, bat so
that except as provided by the Statutes no shares shall be issued at
8 discount. 'The Directors may, for valuable consideration, enter
into any agreement giving to any persen any call or right of pre-
emption in respect of or any option to take shares.

8. Nothing contained in these Articles shall precluzde the
Directors from allowing the allotment of any share to be renounced
by the allottee in favour of some other person.

7. The amount payable on application on each share of the
Company offered to the public for subscription shall not be less than
3 per cent. of the nominal amount of the share,

8. If any shares of the Company shall be issned for tho purpose
of raising money to defray the expenses of the construction of any
works or buildings or the provision of any plant which cannot be
made profitable for a lengthened period the Company may pay
interest at a rate not exceeding 4 per cent. per annum or such other
rate as may for the time being be prescribed by Order in Council
on so much of such shave capital as is for the time being paid up for
the period and subject to the conditions and restrictions specified
in Section 64 of the Companies Act 1929, and may charge the
same to Capital as part of the cost of construction of the works,
buildings or plant.

9. The Company may make arrangements on the issue of shares
for a difference between the holders of such shares in the amounts
of ealls to be paid and the time for the payment of such calls,

10. If by the conditions of the allotment of any share the whole
or part of the amount or issue price thereof shall be payable by instal-
ments every such instalmens shall when due be paid to the Company
by the person who for the time being shall be the registored holder
-of the share, but this provision shall not affect the lmblhty of a.ny
allottee who may have agreed to pay the same.

11. The Company shall be ontitled to treat the registered
holder of any share as the absolute owner thereof, and consequently
shall not be bhound by or compelled to recognise even when having
notice thereof any trust, charge, incumbrance, lien or other claim to
or interest in such share on the part of any person other than an
absolute right thereto in the registered holder thereof for the time
being, m:d suchrights upon {ransmission as are hercinafter mestioned,

i
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12. Tf two or more persons are registered as joint holders of
any shave any one of such persons may give effectual receipts for any
dividends, bonus, return of C‘“Pim]. or other money payable in
respect of such share, but all the joint holders of a sha'{re shall be
severally as well as jointly liable for the payment of all instalments

and calls payable in respect thereof,

13. The Company, or the Direetors on its behalf may pay a
commission to any person in consideration of his subseribing or agree.
ing to subseribe whether absolutely or conditionally, for zmy_ slfmes
in the Company or procuring or agreeing to proeure subseriptions,
whether absolute or conditional, for any shares in the Company:
Provided that (1) the commission paid or agreed to be paid does not
exceed ten per cent. of the price at which the shares are issued or an
amount equivalent thereto : (2) the smounts or rate per cent. of the .
conumission paid or agreed to be paid and the number of shares which =
persons have agreed for & commission to subseribe absolutely shall =~ v,

e

be disclosed in manner provided by Bection 43 of the Companies::. ¢
Act 1829, Such commission may be paid in eash or satisfied by the’
allotment of fully peid shares of the Compary at par or portly in- o

one way and partly in another as may be agreed. The total amount
of the sums paid by way of commission in respect of any shaves,
debentures or debenture stock of the Company or allowed by way of j
discount in respect of any debentures or debenture stock or go muchs ..
thereof as shall not have been written off, shall be stated in every ..
balance sheet of the Company wntil the whole amount thereof has
been written off.

14. The Company or the Directors on its hehalf may also on.
, any issue of shaves pay such brokerage as may be lawiful. ‘

2.—SHARE CERTIFICATES.

15. The certificates of title o shares shall be issued under the Lk

scal of the Company signed with the autographic sipnature of one. - -,

Director and of the Secretary or some other person appointed by the

Direetors. Every certificate shall specify the name or names of the - =o'

{ holder or holders, the number, and denoting numbers of the shares = F

in respect of which it is issued, and the amount paid up or credited , . "
a8 paid up thereon, C

18, Tivery Member shall be entitled without payment to receivo
within two months after allobment or lodgment of transfer (not
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being a transfer which the Company is entitled to refuse to register
and does not register) uniess the conditions of issue provide for a
longer peviod, one certificate for the shares allotted to or acquired
by him. Two or more persons entitled iointly to a share shall be
entitled only to one certifioate in vespeot thereof.

17. Ifany certificato is worn out or defaced, then, upon delivery
thereof to the Directors, they may order the same to be cancelled
and may issue a now certificate in lieu thereof, and if any cortifieate
is lost or destroyed, then, upon proof thereof to the satisfaction of the
Directors, and on such indemnity, whether with or without security,
as the Directors may deem adequate being given, and on payment
to the Company of any expenses inourred by the Company in con-
nection with the proof of such loss or in investigating the title to the
shares or in conneotion with such indemnity, & new certificate in lieu
thercof shall be issued to the person entitled to the shares ropre-
sented by such lost or destroyed certificate.

18. The certificates of shares registered in the joint names of
two or more persons shall be delivered to the person first named on
the register in respect thereof unless such joint holders otherwise

direct,
3. —C0ALLS ON SHARES.

19. The Dirvectors may from time to time, subject to the terms
on which shares have been issued, make such calls as they shall
think fit upon the Members in respect of all moneys unpaid on the
shares held by them respectively and not by the conditions of allot-
ment thereof made payable at fixed times, and each Member shall
be liable to pay the amounts of calls so made to the persons and at
the times and places appointed by the Directors. g '

20. A call may be made payable by instalments, a date fixed
for payment may be postponed, and & call may be wholly or in part

revoked.

21. A call shall be deemed to have been made at the time when
‘the resolution of the Directors authorising such call is passed.

22, No call shall exceed one-fourth of the nominal amount of a
share or be made payable within tw¢ months after the date fixed for
the payment of the then last preceding call, or the last instalment of

o

such call, . 7
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23. Fourteen days’ notice of any call shall be given, specifying
the time and place of payment, and the perssns to whom such eal
is payable.

24. If any instalment payable on a share under the terms of
allotment, or any call or instalment of a call pag,:able in respect of
any share, be not paid on or before the day appointed for payment
thercof, the registered holder for the time being or allottee of the
share shall pay interest for the same from the day appointed for the
payment thereof to the time of actual payment at the rate of 10 per
cent. per annum or at such less vato as the Directors may dctermuine.

25. The Directors may, if they think fit, receive from any
Member willing to advance the same all or any part of the money
unpaid upon the shaves held by him heyond the sums actually
called up thercon, either as a loan repayable or as a payment jn
advance of calls, but such advance, whether repayablo or not, shall
until actually repaid, extinguish, so far as the same shadl extend, the
liability upon the shares in respect of which it is advanced, and upon
the money so received or so much thereof as from time to time
exceeds the amouat of the calls then made upon the shares in
respect of which it has been received the Company may pay interesh
ab such rate not exceeding (unless the Company in General Meeting
shall otherwise direct) 10 per cent. per annum as the Member paying
such sum and the Directors agree upon.

4, —FORFEITURE AND LIEX.

26, Ifany Member fails to pay the whole or any part of any instal-
ment payable under the terms of allotment of a share, or of any call
on or before the day appointed for the payment thereof, the Directors
may ab any time thereafter, while such instalment or call or any part
thereof remains unpaid, serve a notice on such Member requiring
him to pay the same with sny interest which may have accrued, and

all expenses which may have been incurred by the Company by
reason of such non-payment,

. f~",>)
27. The notice shall name a day (not being less than forrteen

days from the date of the notice) and a place at which calls/of the

Company are usually made payable, on and at which such instalment

or call or such part thereof as shall remain unpaid and such interest
and expenses are to be paid. The notice shall also state that in the
event of non-payment at or before the time and at the place appointed
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the share in vespect of "which such payment is due will be liable to be
forfeited,

28. Tf the requirements of such notice as aforesaid are not
complied with, any shazes in respect of which such notice shall have
been given may at any time thereafter Lefore payment of all instal-
ments, calls, interest and expenses dye in respeet thereof be for-
feited by a resolution of the Directors to that efiect. Such forfeiture
shall include all dividends declared and rights acerued and interess
peyable in respect of the forfeited shares not actually paid bofore

the forfeiture. ,

20,  Any share so forfeited shall be desmed to be the property
of the Company and may be sold re-allotted or otherwise disposed of
in such manner as the Divectoys shall think 8t, and in the ease of
re-allofment with or without any wmoneys paid thereon by any
former holder credited as paid up thercon.

30. The Directors may at any time before any share so for-
feited shall have been sold, re-allotted, ¢r otherwise disposed of,
annul the forfeiture upon such conditions as they think fit.

31. The holder at the time of forfeiture of any share which has
been forfeited shall notwithstanding the same, be liable to pay to the
Company all instalments, calls interest and expenses owing upon. nr in
respect of such share at the time of the forfeiture together with
interest on such instalments calls and expenses from the time of
forfeiture until payment at the rate of 10 per cent. per annum or
such less rate as may be fixed by the Directors.

32. The Directors shall have a first and paramount lien on all
‘the shares other than fully paid up shaves registered in the name of
any Member (whether solely or jointly with other persons) and on
the divideng or interest declared or payable in respect thereof {or the
<lebts, liabilities or engagements of that Member either alone or
Jointly with any other person to or with the Company, although the
period for the payment fulfilment, or discharge thereof may not have
arrived, and whether the same may have been incurred before or
after notice of any equitable interest subsisting in uny person other
than the registered holder. Tox the purposc of enforcing such lien
the Directors may sell the sharcs subject thereto in such manner as
they think fit, but no sale shall be made until such period as afore-
said shall have arrived and uantil notice in writing of the intention to
sell shall have been werved on such Member, his executors or ad-
ministrators and default shall have been made by him or them i the

B
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payment, fulfilment or discharge of such debts, liafbi‘lities or engage-
ments for seven days after service of such notice. The net proceeds

of any sush sale shall be applied first in payment of the .costs, chargss

and expenses in conneetion with such sale, secondly in or towards
satisfaction of such debts, liabilities, or engagements, and the residue

(if any) paid to such Mcmber, his exequtors., adminisirators or
assigns. Unless otherwise agreed the registration ot: o transfer of
shares shall operate as a waiver of the Company’s lien (if any) on "

such shares.

33. Upon the sale or re-aliotment of o forfeited share, or the - o
sale of any share to enforee a lien of thie Company in purported exer- B
cise of the powers hereinbefore contained and for the purpose of . C
giving effect thereto the Directors may authorise some person to
transfer the shares sold to the purchaser thereof and such appoint- ..~
ment shall be effective and thereupon the Directors may cause the
name of the purchaser or allottee to be entered in the register as the « .
holder of the share, and deliver to him a certificate therefor, and . ° &

thereupon he shall be deemed the holder of such share discharged - S

from all instalments, calls or other money due prior to such purchase T
or allobment. The purchaser or allottee shall not be bound to see: a
to the application of the purchase money or consideration and, after *

his name has been entered in the register, his title to such share shall - :

not be affected by any irregularity in the proceedings in reference to P
such forfeiture or sale, but the remedy of any person aggrieved thereby
shall be in damages only and against the Company exclusively,

5.—TRANSFER AND TRANSMISSION OF SHARES. : i
34. The instrument of transfer of any share in the Comiaa.ﬁy‘
shall be in the.usual commoen form, and shall be signed hoth by or =
on hehalf of the transferor and the transferee and the trans- w
feror shall be deemed to remain the holder of such shrre until the ,
name of the transferee is entered in the Register in “espect thereof. 0

Shares of different classes shall not be transferred on the same & -

instrument of transfer without the consent of the Directors. =

35. There shall he
registrotion of every trans
fee hereinatter pregeribed.

paid to the Company in respect of the

fer or transmission of & share or shares the
L

36. The Directors may,

without assigning any reason decline -
to register any transfer of shay e

¢s not fully paid up to any person not

L e e
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approved by them or any transfer of shares upon whieh the Company
may be entitled to a lien or any transfer of shaves, whether fully paid
up or not made to an infant or person of ungonnd mind,

37. The executors or administrators of a ¢2ccased Member
(not being one of several joint holders} shall be the only persons
recognised by the Company as having any title to or interest in the
shaies registered in the name of such Moember, and in the casa of the
doath of any one or more of the joint holders of any registered shares
the survivors, or surviver shall be the only persons or person recog-
nised by the Company as having any title to or interest in such
shares, but this Article shall not be deemed to release the estate of o
deceased joint holder from any liability 1 respect of any shares held
by him jointly with any other person or persons.

38. Any person becoming entitled te a share in conseguence
of the death or bankruptey of s Member or otheryise than by transfer,
upon producing tho share certificate and such evidence of title ns the
Directors think sufficiont may, with the consent of the Directors
{which they shall be under no obligation to give) be himseif registeced,
88 the holder of the shares or may, subjuet to the regulations of thess
Articles as to transfors, transfer such shares to any other person.

There shall be paid to the Company in respect of any such registra~ -

tion the fee hereinafter preseribed.

30. A person becoming entitled to a share in consequence of |

the death or banlruptey of a Member shall be entitled to receive and
niay give » good discharge for all dividends and other moneys paysble

in respect thereof but he shall not be entitled to receive notices of or'
to attend or vote at meetings of the Company or of holders of such
shares or save as aforesaid to any <. the rights or privileges of a
Member unless and until he shall have become & Member in respect
of such share.

40. Every instrument of transfer shall be left at the registered
office of the Company for registration together with the certificate of
the shares proposed fo be transferred, and the Company shall be
furnished with such evidence as the Directors may require of the
title of the transferor or his right to transfer the shares, and thereupon
and upon payment of the proper fee the transferee shall subject to the
foregoing regulations be registered as a Member in respect of such
shares. The Directors may waive vhe production of a certificate’
upon evidence sutisfactory to them of its loss or destruction and on
such indemnity, whether with or without security, ss the Directors

i
.

RS

ik

T T

.m
T
Bty

P e

T

i~ n*_:{:},‘-:_i-l

£y b




I g e

L A e b i YAl g e v T,

e

T‘E-&Ai”"-‘in)»& ooy

.
SN

e

e

.~
SPREERE 0

[

S

22
may deemn adequate being given, but the transferor shall ay to the
Coﬁrpa.nv any expenses incwred in investigating ’chei title to %he
shavcs, or in eonneetion with the pyoof of such loss or in connection
with sueh indemnity.

41, All instruments of transfer which shall be registeved, and
/e certificutes of the shares to whieh they vefer shail he retained hy
the Company, but wny instrument of transfer which the I)im.etuxjs
may decline to vegister, and the certificates of the ghares Yo which it
rvofers, shall be returned to the person depositing the saue, I a
certificnte lodged and retained comprises more shares than the
trausicr, n new certificate for the vesidne shall bo issued to the
transferor. L

49, Notice of any refusal to register o transfer of any shares,
debentures or debenture stuck shall be sent to the transfereo within
two months after the date ou which the transfer was lodged with
the Company. ‘

43. - The transfer books may be closed during such timo or timee
as the Directors may think fit, not exceeding in the whole thirty days
in each year. -

J
S i A

§.~~SIARE WARRANTS 10 BEARER.

44, The Directors may issue, under the coni:non seal of the . A
ompany, share warrants to bearer in respeet of any fally paid up = :
sharcs and all shares, while represented by warrants shall be transs = o
ferabie by delivery of the warrants relating {hereto. : -k

45,  Any Member applying to have a share warrant issued to g

him shall a6 the time of application deliver to the Board the certificate
{if any) int vesoect thereof and pay, if so requifed by the Directors,
the stamp duty (if any) payable in respect thereof or if the Company -
shall previously have compounded for such stamp duby, then such
sum (if any) as the Directors may determine in respect of the amount - - 1
payable by the Company for such composition, and also such fee SR
as the Board shall from time to time fix,

T

s e

45, Bubject to ti}e provisions of these Articles and of. the
Staﬁutes, the be\;irer of a share warrant shall be deemed o be & - i %
}Ir\'mbel.' of the Company to the full extent, but he shall not He™ - ¥
entitied (1 to ustend or vote in person or by proxy at any General ¢ .
PR
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M c:atmg, or {2} to sign a requisition for a meeting or join in convening
a meeting unless in the cage (1) two clear days before the day fixed
for t'hc'a meeting or in case (2) before or at the time of lodging such
requisition or convening such meeting he shall have deposit:d t-hé: o
warrant relating to the shares in respect of which he propeses to vete
or act at the Office or such other place as the Dircetors appoint
and such warrant shall have remained so deposited nntil after the
‘ meeting and any adjomrnment thersof, No shares roprosented by
it 4 warrants shall be reckoned in the gualification of a Divector.

he
he
O

il
-
i
B
e _ .

&
R

e 47. The Clompany shall deliver to a Member depositing a share
3 warrant in the manner above mentioned a certificate stating his
name and address, and tho number of shares represented by such ghare
warrant, and the certificate shall entitle him to attend and vote {in
s : person or by proxy) at a General Mecting in respect of the shares
specified therein, in the same way in all respects as if he were o
t o registered Member. Upon delivery up of the certificate the Company
shall return him the share warrant in respect of which such certificate

3 shall have bheen given. . ¥
. K
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' 48, No person as bearer of & share wareant shall be entitled
to oxercise any of the rights of & Member (save as hereinbefore ex- )
pressly provided in respeot of General Meetings) unless if called wpon m
by any Director or $he Secrotary so to do he produce such. share 8

warrant and state his name, addvess and occupation. ;
Bl

46. The Company shall not be bound by or be compelled in i
any way to vecognise, even when having notice thereof any other 4,

right in respect of the share represented by a share warranb than

an absolute right thereto in the bearer thereot for the time being. ' ¢

50. The Directors may provide by coupons or obherw.ise for 4
1 the payment of the future dividends on the share inctuded in any
ghare warranb and the delivery up of a coupon shall be a good dis- :
4 charge to the Company in respect of the dividend there-byj repre- ) ;.;{S

4 sented. | : ;i

51. Tf any share warrant be worn oub or défaced then, upon
the delivery therecf o the Board they may (ln'di?r the same to b.e

cancelled and may issue & new share warrant in lieu thereo'f, and: if

any share warrant be destroyed then upon.pmof to the sa,mifa.ctl‘on“
of the Board of such destruction and of the title of the person claiming;
o be entitled to the shares representeg'l by the warrant and on
sncemnity whether with or without security as the Board n:ay deem
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adequate being given in respach of the share warrant‘ a,nd_ all (if any)
coupons for the future dividends on the shares comprised in the ;_aha}e
warrant and oa payment of all expenses incurred by the Company in
connection with the proof of investigating the title to the shares or

e said indemnify, 2 newW ghare warrant and

in commection with th » B
coupons may he issued to such person in Hieu of the share warrant

and coupons so destroyed. Any person entitled to a shave warrant
so worn out or defaced or claiming to be entitled to t}ie sht}ms
represented by a share warrant 50 destroyed may ab his option,

subject to the conditions aforesaid, and subject also to his gurrender-

ing for cancellation oIl (if any) coupons for the future dividends on
or giving such indemnity

the shares comprised in the share warrant,
with or without security in respect of such coupons as the Directors

may deem edequate, be entered upon the register in respect of such
share, instead of having a new share warraut issued to him.

52. If the bearer of a sharve warrant shall surrender it to be
cancelled, together with all outstanding dividend coupous issued in
respect thereof, and shall therewith deposit with the Company on
application in writing, signed by him in such form and authenticated
in such manmer as the Board require, requesting to be registered as a
Member in respect of the share specified in the said share warrant
and stating in such application his name, address and occupation, he
shall upon payment by him to the Company of such suni not exceeding
9a. 6d. as the Directors may from time to time prgscir}’ihe or require
be entitled to have his name entered as a Member in the Register of
‘Members of the Company in respect of the share specified in the share
warrant so surrendered. 'The Company shall not be responsible for
any loss or damage incurred by any person by reason of the Company
entering in the register of Members upon the surrender of & warrant
the name of any person who is not the true and lawful owner of the
warrant so surrendered,

7 —(CONVERSION OF SHARES INTO STOCK AND RECONVERSION INTO
SHARES.

‘_,_,53. The Company in General Meeting may from time o time
convert any paid up shares into stock and may from time to time
reconvert such stock into paid up shares of any denomination,

54, When any shares have been converted into stock the several
| I.twlde:cs of such stock may henceforth transfer their respective
~ interests therein or any part of such interests in the same manner and

e
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subject to the same regulations as and subject to which any shazes in
the Company may be transforred, or as near thereto as circum-
stances may admit; but the Directors may from time to time, if
they think fit, fix the minimum amount of stock transferable and
direct that fractions of a pound shall not be transferable, but with
power at their diseretion to waive such rule in any particular case.

65, The several holders of stock shall be entitled to participate
in the assets, dividends and profits of the Company according to the
amount of their respective interests in such stock having regard to the
class of share converted, and such interests shall, in proportion to the
amount thereof, confer upon the holders thereof respectively the same
privileges and advantages, for the purpose of voting at meetings of
the Company and for other purposes, as would have been conferred
by shares of equal amount of the class converted in the capital o, the
Company, but subject to the same restrictions, and so that none of
such privileges and advantages except tho right to participate in the
dividends profits and assets of the Company, shall be conferred by

any such sliquot part of stock as would not, if existing in shares of

the class converted, have conferred such privileges or advantages.

56. All such provisions of these Articles relating to shares as are
applicable to paid up shares shall mututis mutandis apply to stock.

8.-—INOREASE AND REDUCTION OF CAPITAL.

57. 'The Company in General Meeting may from time to time
increase the capital by the creation of new shares of such aggregate

amount as may be deemed expedient.

58. 'The new shares shall be of such nominal amounts and skhall

be issued upon such terms and conditions as the Company In ?znili&l
Meeting may direoct, and in particular such shares may (:f-x]ubglecld o‘ u;
provisions hereinafter contained as tq the consenb of' t 1ed10 _ttflls If

any class of shares where such consentis necessary) beissued with any

«eferences or priorities or special or qualil : ‘
fi':)}llzfela.(;;lrgent ofP dividends or in the distribution of assets or otherwise
-Overp or ranking equally with, any other sha,rgs, }vhetger prrlef:rz?cgé

H
i her then already issued or nov,
ordinary or deforred B or restrictions (whetl}ur

Deferred Shares, or with any spe‘cial rights of
absolute or partial) as to or against voting.

alified or restricted rights in -
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50, Subject toorin default of any such directions the P!,‘OViSJiDI‘IS
of these articles shall apply to the new capital in the same maumer in
o1l respects as to the original ordinary capital of the Company.,

0. Preference shares may be sssued on the terms that they are
or at the option of the Company are to be liable to be redeemed, and
such redemption may, subject to the provisions of Section 40 of the
Companies Act 1929 Dbe effected in such terms and in such manner
a8 the Directors may from time to tima determine.

61, The Company may from time to time by special resolution
reduce its capital and any copital redemption fund in any way
permitted by law, and in particular (without prejudice to the
generality of this power) may

(@) Extinguish or reduce the liability of a,ny' of its shares in
respect of capital nob paid up.

.

(b) Wither with or without extingnishing or reducing the
lisbility on any of its shares cancel any paid up capital
which is lost or is unrepresented by available. assets;
or

(¢) Bither with or without extinguishing or reducing lability
on any of its shares pay off any paid up capital which isin
excess of the wants of the Company.

62. The Company may also cancel shares which at the date
of the passing of the resolution in that behalf have not been taken.
or agreed to be taken by any person and diminish the amount
of its capital by the amount of the shares so cancelled.

0.—CONSOLIDATION AND SyuB-DIVISION OF SHAlims.

63. The Company in General Meeting may consolidate or sub-
divide its shares or any of them into shares of a lavger o s'mgller
denomination. The resolution whereby any share is sub-divided
may provide that as between the holders of the shares resultin
from. such suh-division any one or more of such shares shall h&vi
any l?reference, priority or advantage with regard to dividends in |
the distribution of assets as torights of voting or in any other v
over the other or others of such shares. Y respect
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IIL,—BORROWING POWERS.

. 64. The Directors may from time to time at their discretion
Taise or borrow in any manner and npon any terms any sum or sums
of money for the purposes of the Company, but so that the borrowed
moneys at any time owing shall not withont the sanetion of a General
Meoting of the Company exceed the amount of the nominal capital
of t}}o Company for the time being; bub no lender or other person
dealing with the Company shall be concerned to see or enquire whether
the above-mentioned limif is observed.

65. The Directovs may, for the purpose of securing borrowed
money and the interest thereom, or for any other purpose, oreate
any mortgage, charge or lien upon the undertaking of the Company
and the whole or any part of its property, present and Future, including
its uncalled capital for the time being, by way cither of specific
or of floating security, and may also, for any purpose and for any
consideration, create and issue bonds or perpetual or redeemable
debentures or debenture stock or other obligations, and secure
the principal represented thereby and the intercst thereon by any
such mortgage, charge or lien as aforvesaid. Every mortgage or
charge requiring to be registered in accordance with the provisions
of the Statutes shall be vegistered accordingly.

66. The Directors may also issue or deposit any such debentures
or debenture stock, by way of collateral or contingent security
for the payment of any debt or the discharge of any liability of the
Company. The issue of debentures or debenture stook, whether
perpetual or not, shall, for the purpose of construing the Limit of
the power to borrow, be deemed & borrowing of the nominal amount

thereof.

67. The Register of debentures and debenture stock may be
closed during such period or periods (nob exceeding in the whole
30 days in any year) as the Directors shall think fit.

IV.—~MERTINGS OF MEMBERS.
1.—CONVENING OF GENERAL MEETINGS.

68. The statutory meeting of the Company shall be held ab
such time not being Jess than one month ner more than three months
after the date at which the Comprny is entitle:l to commence business,
and at such place as the Directors shall determine. ‘
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69, General Meetizizs not being Extmgrdinary Ge.neral Meetings
shall bé held once in every year ab such tlm‘e not being more than
fifteen months after the last preceding n.leetm.g, and atb §1ac11 .pla.o.e
as may be prescribed by the Company in General Me_c:t-mg, and if
‘ no otoer time and place is preseribed & Genfara;l Meeting shall be
X held once in every year at such time (not 1_)emg more than filteen
- months after the holding of the last preceding meeting) and place
as may be determined by the Dircetors.

70. 'Tho General Meetings mentiomed in the last preceding
Article shall be called Ordinary Meetings, and all qther General
Heetings shall be called Extraordinary General Meetings.

71. The Directors may whenever they think fit convene an-_)
Dxtraordinary General Meeting, and they shall, on requisition of
Members of the Company holding at the date of the deposit of the
requisition not less than one-tenth of such of the paid-up capital
of the Company as at the date of the deposit carried the right of
voting at General Meetings of the Company, forthwith proceed to
convene an Extraordinary Genersl Meebing, and the following
provisions shall have effect :—-

M N Tm | MImAl L N ol e P e m = L o, =

(1) The requisition must state the objects of the meeting
and must be signed by the requisitionists and doeposited i
ab the registered office of the Company, and may consist
of several documents in like form, each signed by vne.or
more requisitionists.

(2) If the Directors do not within twenty-one days from the -
date of the deposit of the requisition proceed duly to -
convence a nieeting, the requisitionists or any of them
representing more than one-half of the total voting rights«
of all of them, may themselves convene a meeting, but v

, any meeting so convened shall not be held after the ex~" * /-
2 A piration of three months from the said date. = ~ ¢

I
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(3) A meeting convened under this Article by the requisit‘.ion-: | o
Ists shall be convened in the tame manner as ncarly as

‘ possible as that in which meetings are to be convened by ' -
the Directors. e

(4) Any reasonable expenses incurred by the requisitionistg‘l )
by reaspn of the failure of the Directors duly to convene
& meeting shall be repaid to the requisitionists by the
, S
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Company and any sums so repaid shall be retained by
the Company wut of any sums due or to beeome due from
the Company by way of fees or other remuneration in
respect of their services to such of the Directors as were
in default,

(5) For the purpose of this Article the Directors shall in the
case of & meeting at which a resolution is to be proposed
a8 & special resolntion he deemed not to have duly
convened the meeting if they do not give such notice
thereof as is required by Section 117 of the Companies
Act 1929,

72, Subject to the provisions of Section 117 (2) of the Companies
Act 1929 relating to specisl resolutions soven days' notice of any
General Meeting {inclusive of the day of service, but exclusive of the
day appointed for holding the meeting) specifying the place, day and
hour of such meeting and in case of special business the general nature
of such business, shall be given to the Members entitled to attend and
vote thereat in manner hereinafter mentioned, or in such other
manner (if any) as may be preseribed by the Company in General
Meeting. The accidental omission to give any such notice to any
Member, or the non-receipt of the same by any Member, shall not
invalidate any resolution passed at any such meeting.

2. PrROCEEDINGS AT GENERAL MEETINGS.

73. The business of an ordinary general meeting shall be to
receive and consider the accounts and balance sheet and the reports
of the Directors and of the Auditors, .and other documents required
to be annexed to the balance sheet to declare dividends, to eclect

Directors and Auditors in the place of those retiring by rotation, and”

to vote their remumeration. All other business fransacted at an/."f
ordinary general raeeting and all business transacted at an exira: .
ordinary general mecting shall be deemed special. /\
74. Three Members present in person shall be a quorum ab o \
general meeting, for the purpose of nominating = Chairman and J
a Deputy Chairman, declaring a dividend recommendec} by th-e K
Directors, re-clecting Directors and Auditors and voting their
remuneration on a scele noti exceeding that of the preceding year,
bt save as aforesaid no business shall be transacted at any general
meeting unless there b five members present thereat in person.
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No business shall be transacted at any genesal meeting unless the
quornm requisite be present at the commencement of the business,

5. ¢ within haM-an-hour from the time appointed for the
meeting o quorum is not present, the meeting if convened by or wpon
the requisition of members, shall he dissolved, In any (‘;at,her ase it
shall be adjowrned to such day and place as the meeting shall by
resclution determine, or, in default of sneh resolution, to the same
day in the next week (or if that day be a holiday to the next 11’0;1‘1«311}{,; ;
day thereafter) and at the same time and place as the original
meoting. At an adjourned meeting, the Mumbers present and en-
titled to vote, whatever their number, shall have power to d-..«eupun
all matters which could properly have been disposed of at the
meoting from which such adjournment took place.

76, The Chairman of tha Directors shall be entitlert 1o preside
&t avery Genera] Meoting or if there be no Chairmen or if o any
mecting he shall not be present within fifteen minntes after the fime
appointed for holding stich meeting, and willing to preside, the
Deputy-Chairman {if any} of the Dircctors shall be entitled to preside,
or if there be no such Chairman or Depuby-Chairman, or if neither
of them shall be present within such fifteen minutes, and willing to
preside, the Members present shall choose another Director as Chair-
man, or if one Director only be present he shall preside if willing soto
do. If no Director is present, or if all the Directors present decline
to preside, then the Members present shall chooss one of their number
to act as Chairman.

77, The Chairman of a General Meeting may, with the conseni;\

of the meeting adjourn the same from time to time and place to place,

but (.sawe as provided by the Statutes with regard to the statutory
meeting) no business shall be transacted at any adjourned meeting

other than the business left nnfinished at the meeting from which
the adjournment took place.

¢
C

’?8. At every General Meeting a minute signed as hereinafter
mentioned, or a declaration of the Chairman that a resolution has
been. corried or lost or in the case of & resolution requiring any
particular mojority that it was passed by the requisité- majority, and
an entry to that effeet in the book o proceedings of the Company
shall be conclusive evidence of the facts without
or proportion of the votes recor

: ded in favour of or against such
resolution. .- "
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78. A poll may be demanded in writing i
] 1 writing upon any guestion
by nob less than three Members present in person or by proxy, and
entitled to vote at the meeting, )

80. If & poll is demanded as aforesaid it shall be taken in such
manner, and at such time (within twenty-sight days next after the
meeting) and at such place as the Cheirman of the meeting before
the ‘conch:sion of the meeting directs, and either immediately ur after
an interval or adjournraent or otherwise, and the result of the poll
shall be deemed to be the resolution of the meeting at which the
poll was demanded. Any poll duly demanded on the election of a
Chairman of a meeting or any question of adjournment, sholl be
taken at the meeting and without adjournment. The fact that a
poll hes been demanded shall not prevent the continuance of a mneet-
ing for the tronsaction of any business other than the question on
which a poll has been demanded. A demand of & poll may be with-~
drawn and no notice need be given of a poll not taken immediately.

81. In the case of an equality of votes, the Chairman shsli,
both on a show of hands and at a poll, have a casting vote in addition
wa the vote or votes o which he may be entitled as a Member.

82. Minutes shall be made in books provided for the purpose,
of a1l resolutions and proceedings of Gieneral Meetings and any such
minutes if gigned by the Chairman of the meeting to which they refer,
or by any person present thereat and appointed by the Directors to
sign the same in his place, shall be received as prima facie evidence
of the focts stated therein. :

3.~—MgueriNes oF SPECIAL CLassEs OF SHAREFMOLDYES.

83. Subject to the, provisions of Section 61 of the Companies
Act 1929, the holders of any class of shares shall have power a% any
time and from time to time, and whether before or during Liquida-
tion by an extraordinary resolution passed at a wmfeting ‘of such
holders of which notige specifyiny the intention to vroposc such.
resolution shall have bizen duly given to consent on behalf of all the
holders of shares of the olass:—

(a) To the issue or creation of any shares ranking equally
with the shares of the claas or having any priority thereto,

which could not be issued under the powers hereinbefore

.
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contained without the consent of all the holders of shares
of the class; or

(6) To the abandonment or alteration of any preference,
privilege, priority or speuisi right whethex: as mga?ﬂs
capital or dividends, or of any right of voting affecting
the class of shares or in the abandonment of any accrued
dividend or the reduction for any time or permanently
of the dividends puyable thereon or to the amalgamation
into ono class of shares of any two or move classes, or to
the division of shaves into shares of different classes or
to any alteration in these Articles varying or abrogating
or putting an end to any rights or privileges attached to
shares of the class: or

(c) To any scheme for the reduction of capital prejudicially
affacting the elass of shares as compared with any other
class, and not otherwisc suthorised by these Articles; or

(d) To any schemo for the distribution of assets im mo&:‘ieyu,

or kisd inor before liquidation (though such scheme may
not be in aecordance with legal rights) or to any contract
for the sele of the whole or any part of the Company’s

- undertaking or property determining the manner in which, -

as between the sevoral classes of shareholders, the pur-
chase consideration shall be distributed (though such
distribution may not be in accordance with legal rights) ;
and

(e) Generally to any alteration or abrogation of rights, con-
tract, compromise, or arrangement which the persons
voting thereon could, if swi Juris and holding all the
shares of the class, consent to or enter into ; ’

and a resolution g0 passed shall be binding upon 2ll the holders of

shares of the elass; provided that this Avticle shall not be read a8

implying the necessity for such consent in any case in which but’ "
for this Artiole the object of the resohtion could have been effected i
without if, under the provisions contained in these Articles. The.

consent in writing of the holders ¢t three-tourths of the issued sharves .

of the class shall huve the same effect ag an extraordinary vesolution

duly pasged ab a meeting of the holders of that clase duly convened
and held, ' >
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84. Any mecting for the purpose of the last precedi i
:.sha,ll be convened and conducted irr?all respecté as rIx)early laxtsg;;:;s’ilgi:
in the agme WaY &3 an Extraordinary General Meeting of the chmpam’,
but no Met}tbﬁ!‘ not being a Dirvector shall be entitled te notice ihhene(;f,
anc’{ not being a Director, or the duly appointed proxy of s corporation
en’gltled to shates of the class shall be entitled to attend thereat
unless 'he kolds shares of the class intended to be affected by i-he;
reso}utmn and {except that a Chairman, if & Director, may give a
casting vote whether a holder of shares of the class or not) votes
shall _only be given in respect of shares of thet lass ; and atb any such
mee:f:mg or any adjournment thereof the guorum shall be Members
holding or representing by proxy at least one-tenth of the issued
shares of the class, and a poll may be demanded at any such meeting
by any three Members of the class present in perion and entitled to
vote at the Mecting.

4. . ~VOTES OF MEMBERS,

85, Subject to any special texms as to voting xpon which any
shares may be issued or may for the time being bo held, on a show
of hands every Membor present in persor shall have one vote, and
on o poli every Member present in person or by proxy shall have one

vote for every share held by him.

86. Any Corporation holding shares conferring the right ti
~ote may by resoluticn of its Directors or other governing body,
authorise any of its officials or any other person te act as ite repre-
sentetive at any General Meeting of the Company, and at any meeting
of holders of any class of shares of the Company, and such representa-

tive shall be entitled to atbend meetings, speak, demend & poll. ach

us proxy and in all other respects to exercise the same rights and

powers’ a hehalf of such corporation as that Corporation could exercise

if it wers sn individual shareholder of the Company.

87, If any registered holder of shares conferring the right to vote
is o lunatic or idiok, his committee curator bonis, or other legal curator
may vote ab any General Meeting or uporn & poll in respect therco
as if he were the registered holder of such sharcs, provided that
forty-eight hours b least before the time of holding the meeiing or

may be) at which such committee,

adjowned meeting (as the case t
curalor bonis or other legal curator purposes o vobe, he shall satisty
the Directors that he sustaing theb charvacter, unless the Directors

shall have previously adimitted his right to vote in respect of such

shares.

=



AT

e pa—

P

L TR A e e T e L e e

Tt S S R A o XA A

Pt ey
=T -
-

RGN N S

P

,‘;;

f
(A
et
it
b,
P.
]
e
o
'

[y

b

T I e T e ety L L

34

88. If there be joint registered holders of any share or shares
conferring the right to vote any one of ther may vt.)te ab any meeting
either in person or by proxy in respcct thereof as if he were t-he_ sole
registered holder thereof ; hut in case more thin one of several joint
holders be present at a meeting, either in person or by proxy, that
one of the persons so present whose name stands first on the register
in respect of such shaves shall alone be eutitled to vote in respect

thercof.

89. No Member shall be entitled to be present or be reckoned
in a quorum, or be entitled to vote, either personally or by proxy
or otherwise ab any General Meeting or upon a poll or to exercise any
privileges as a Member whilst any call or other sum which shail be
due and payable by him in respect of any share of which he is the
registered holder remains unpaid.

90. Votes may be given personally or by proxy.

91. Subject to the rights given by these Articles in the case of
& corporation (being a Member) no person shall be appointed a proxy
who is not & Member of the Company and otherwise entitled to vote
ab the meeting or adjowrned meeting for which the proxy is given
provided that any corporation being a Member may by itself or
its duly auwthorised agent appoint any person to act as its proxy
thereat.

92. The instrument appointing a proxy shall be in writing
under the hand of the appointor or his attorney or if such appointor
is a corporation under its common seal or under the hand or seal of
its attorney, and, whether given for a specified meetihg or otherwise,

shall, as nearly as circumstances will admit, be in the form or to the
effect following :—

14

“T, ‘ of -
being a Member of Limited
hereby appoint S
of
another Member, or failing him

of

another Member, as my proxy at the (Ordinary or |

be held on the
and at any adjournment thereof,
As witness my hand thig day of

Extraordinary as the cage may t4) General Meeting to

i)
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93. ‘}'.‘he instrnment appointing a proxy and the power of
a.btf?rney (if any) under which it is signed shall be deposited at the
1‘cg18t‘0red office of the Company not less than forty-eight hours before
the time for holding the meeting or adjourned meeting (as the case

inn,y 1;9) at which the person named in such instrument proposes
o vote.

94.. Nf) strument appointing a proxy shall be valid after
the e.xptmmon of six months from its date, except at an adjourned
meeting or on a poll demanded at or at an adjournment of a meeting

in cases when the meeting was originally held within six months of
such date.

95, A vote given in accordance with the terms of an instrument
appointing a proxy shall be valid notwithstanding the previous
death of the appointor or revocation of the proxy or transfer of the
shares in respect of which it is given unless previous intimation in
writing of the death, revocation or transfer shall have been received
at the registered office of the Company.

96. The Directors shall be at liberty at the expense of the
Company to prepare and issue stamnped instruments for the appoint-
ment of proxies and to send stamped envelopes to the Members of
the Company for the return thereof t¢ the Company at the like expense

V. DIRECTORS.
1.—NUMBER AND Arrommmmvrr oF DIRECTORS.

97. The number of Directors shall not be less than five nor
more than nine.

98. The following persons shall be the first Directors of the
Company : Trt Hox. EveryN HUBBARD, BERNARD DUDLEY FrANK
Dookrr, ARTEUR IJELLIS TRANKLIN, ALBERT Isasc BELISHA, Sir
EpMuND WYLDBORE-SMITH, and Ter How. EveLyNy HUBBARD
shall be the first Chairman and BEryArRD DupLeY Frank DOCKER
shall be the first Deputy Chairman of the Company.

99. The continuing Directors, or the co_ntinuing Director 1§
only one, may act notwithstanding any vacencies on the Bosird an
notwithstanding that the number of Directors is les.s than the l;lre- :
scribed mininum number, but if there shall a,}': any time be less t .fzg L
such minimum number the Directors or Director ghall forthwi
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either appoint the Director or Directors necessary to make 20 the
minimum number or convene a General Meeting of the Company for
the purpose of making such appointment and so long as there shall
be less than such minii am number of Directors any three Members
of the Company may convene a General Meeting for the purpose of
reising the number to the prescribed minimum number, fFuch meeting
%0 be held at some place within o mile of the registored office of the
Company.

100, The Directors shall have power at any time and from time
to time to appoint any other person as a Director, eitler to fill a
casual vacancy or as an addition to the Beard, but so that the total
number of Directors shall not at any time exceed the preseribed
maximum number, fixed as above; but any Director so appointed
or appointed wunder the preceding Axtiole shall hold office
only until the next following Ordinary General Meeting of the
Company and shall then be eligible for re-election. Any Director
who retires under this Article shall not be taken into account in
determining the Directors who are to retire by rotation at such
meeting.

101, The Company in General Meeting may from time to time
and within the limits fixed by these Articles, increase or reduce the
number of Directors then in office, and, upon the passing of any
resolution for an increase may appoint the additional Director or
Dirvectors necessary to carry the same into effect and may also
determine in what rotation such increased or reduced number is to
go out of office, bub this Article shall not be taken to authorise the
removal of a Director.

102. The Company in General Meeting may, as special business,
appoizt & Director to fill a casual vacancy not filled by the Directors,
or when such appointment becomes necessary to raise the number of
Directors to the preseribed minimum number.

103. No person oti, than a retiring Director shall, unless
recommended by the Dire .vors for election, be eligible for clection to

the office of Director at any General Meeting (not being a meeting

co.m‘rened for raising the number of Directors to the prescribed
minimum number} unless at least four days and not more than seven
days before the meeting there shall have been left at the registered

~“office of the Company a notice signed by two or more persons

qualified to be present and vote at such meeting of the intention

i S
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to' 1)1:01)0539'him, and a notice in writing by the person to be proposed
of his willingness to act.

2,—QUALIFICATION AND REMUNERATION OF DIRECTORS.

104. The qualification of a Dircotor shall be the holding of
shaves of the Company of the nominal amount of £1,000. A
Director may act bofore acquiring his qualifieation, but if not
already qualified he shall obtain his gualification within two months
from the date of his appointment. )

105. Until otherwise dotermined by the Company in Ceneral
Meeting oach Director, other than the Chairman and Deputy
Chairman, shall be paid out of the funds of the Company by way of
remuneration a sum of £250 per annum, the Chairman shall be
paid out of the funds of the Company by way of remunersation a
sum of £400 per annum and the Deputy Chairman shall be paid
oub of the funds of the Company by way of remunerstion & sum
of £350 per anmum. Any Dircctor holding office for a part of a
year shall be ontitled to a proportionate part of such remuneration.
The Company in General Meeting may increase the amount of
such remuneration either permanently ox for a year or longer period,
and whether by way of an additionsl sum or sums andfor a per-
ecntoge of profils or otherwise as the Company in General Meeting
ghall from time to time determine. The Directors shall also be
paid by the Company such reasonable travelling, botel and other
expenses as they may ineur in attending meetings of the Company
or of Directors or of Committees of Directors, or which they may
otherwise incur in or about the Company’s business.

3 _DISQUALIFICATION OF DIRECIORS.
106. The office of a Director shall ipso facto be vacated :—

(@) If he becomes pankrupt or suspends payment or com-
pounds with his creditors.

“(6) If he is found lunatic or beccmes of unsound mind.

(¢) If he is absent from the meebings of the Directors con-~
tinuously during a period of six months without speeial
Jeave of absence from the Directors, expressed by o duly

recorded resolution.
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(@) It he does not within two months from the date of his
appointment obtain his quelifications or if after the
expiration of such period he ceases at any time to hold his
qualification. A person vacating office under this sub-
clause shall be incapable of being re-appointed a Dirvector
of the Company until he has obteined his qualification,

(e) If he sends in a written resignation to the Directors, and
the same is accopted, or not being accepted is not with-
drawn within seven days.

(f)} If he shall, pursuant to the provisions of Section 217 or

2756 (4) of the Companies Act, 1929, be prohibited from

acting as o Director.

107. No Director shall be disqualified by his office from con-
tracting with the Company, either as vendor, purchaser, or otherwise,
nor shall any such coniract or any contract or arrangement entered
into by or on behalf of the Company in which any Director shail be

in any way interested be avoided, nor shall any Director so con-

tracting or being so interested be liable to account to the Company
for any profit realised by any such contract or mrangement by reason
of such Director holding office or of the fiduciary relation thereby
established. No Director shall, as a Director, vote in respect of any
contract or arrangement in which he is so interested as aforesaid
and if he do so vote, his vote shall not be counted, and the
nature of his interest must be declared by him at the meeting of
the Directors at which the question of entering into the contiact or
arrangement is first taken into consideration, or if the Director was
not at the date of the meeting interestcd in the proposed contract or
arrangement, at the next mecting of the Directors held after he
became so interested and in case where the Director becomes in-

terested in & contiact or arrangement after it is made such declaration

shall be made at the first meeting of the Directors held afler he
becomes so interested, but such prohibition against voting shall not
"lIfPIFf to any contract by or on behalf of the Company to give to the
Directors or any of them any security by way of indemmnity or in

respect of advances made by them or any of them or to any contract .

or dealing with a corporation of which the Directors of this Company
or any of them may be Directors or Members or to any resolution
to allot s.'ha,res or obligations to any Dircctor of the Company, or to
pay o him & commission in respe.”. ui the subscription thereof, and
it may be at any time or times suspended or relaxed to any extent

‘by a General Meeting. A general notice to the Directors by a

il))u']:ctor th:lxt he 18 & member of any specified firm or company &nd is
0 be regarded as interested in any contract or transaction which may
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after the date of the notice he made with such firm or company,.
shall be a declaration of interest in relation to such econtract or
transaction under this Avticle and after such general notice it shall

not be necessary to give any special notice relating to any particular
contract or transaction with such firm or company.

108. Any Director may hold any other office or place of profit
under the Company except that of Auditor, and any Director who,
by request, shall perform extra services or go or reside abroad for
any parposes of the Company, shall reeeive such oxtra remuneration
by way of salary, percentage of profits, or otherwise as may be
determined by the Directors, and such remuneration shall be charged
as part of the ordinary working expenses of the Company.

4, ~RETIREMENT AND REMOVAL or DIRECTORS.

109. At the Ordinary General Meeting to be held in the vear
1934 and at the Ordinary General Mecting in each subsequent year,
one-third of the Directors {not being Managing Dircctors) or, if their
number is not a mulbiple of three, the number nearest to but not
greater than one-third shall retire from office.

110. The Directors or Dirvector to retire shall be the Directors
or Director who have or has been longest in office. As between
Directors who have been in office an equal length of time the
Directors or Director to retire shall, in default of agreement between
them, be determined by lot. The length of time during which
a Director has been in office shall be corputed from his last electizn.
or appointment in cases where he has previously vecated office.
A retiring Director shall be eligible for immediate J:e-electiqn. A
retiring Director shall retain office until the dissoluf,mn or
adjournment of the meeting at which his successor is appointed.

111. The Company at any General Meeting ab which any
Director retires in manner aforesaid, shall, subject to any resolution
reducing the uumber of Directors, fill up the va,cated.‘ office by
electing a Director in the pla,ct\l of each Director who refires.

112. If the place of a retiving Director-is nob ﬁllled up then,
subject to any resolution reducing the number of Directors, the
retiring Director, if willing to act, shall be deemed to have been

re-elected.

118. The Company in General Mecting may, b'y an, exbra:-
ordinary resolution remove a1y Director hefore the explrfmmon of his
period of office and. may, by an ordinary resolution appoint another
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person in his stead. The person so appointed shall hold office only
until the next Ordinary General Meeting of the Company, but shall
be eligible for immediate re-clection.

5.~—PROCEEDINGS OF DIRECTORS.

114, The Directors may meet togetber for the despatch of
business adjowrn and otherwise regulate their meetings as they
think fit and may determine the quorum necessary for the transaction
of business. Until otherwise determined two Directors shall be a
quorum. A Director may at any time and the Secretary upon the
request of a Director, shall convene a meeting of the Nirectors.
Questions arising at any meeting shall be decided by a majority of
votes of the Directors present ; in case of an equality of votes at a
meeting at which more than two Directors are present, the Chai. :an
shall have & second or casting vote. It shall not be necessary io
give notice of a meeting of Directers to any Dircotor who is out of
Great Britain.

115, The Directors may clect a Chairman and if they think fit,
also a Deoputy Chairman of their meetings, and determine the periods
for which he or they is or are to hold office. The Chairman shall
preside ab all meetings of the Directors but if at any time there isno
Chairman or if at any meeting the Chaitman be not present within
five minutes aftet’ the time appointed for holding the same and willing
to preside, the Deputy Chairman (if any) shall preside at the same ;
but if there be no Chairman or Deputy Chairman or if at any meeting
neither of them be present within five minutes after the time appointed .
for holding the same and willing to preside, the Directors present
shall’choose one of their number to be Chairman of such meeting.

116. A meeting of the Directors for the time being properly
summoned at which a quoram is present shall be comyetent to
exercise all or any of the powers, authoritics and discretions by or
under these Articles vested in or exerciseable by the Directors
generally, but the provisions of this Article shall be without prejudice
to the powers of a sole continuing Direstor.

117 The Directors may delegate any of their powers (other
than the powers to borrow and make calls) to committees consisting
of such a Member or Members of their body as they think fit. Any
commitbee so formed shall in the exercise of the power so delegated

conform to any regulations which may from time to time be imposed
on them by the Directors.
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118. A committee of two or more Directors may clect a Chair-
man of their meetings, If there be no such Chairmar or if he is not
present at the time appointed for holding & meeiing and willing to
proside the Members present shall choose one of their number 4 be
Chairman of such meeting. A committeo may meet and adjonrn as
they think proper. Questions arising at any meeting shell be
determined by a majority of votes of the Members present and in
case of any equality of votes at a meeting at which more than two

Dirvectors are present the Chairman shall have a second or oasting
vote.

119. All acts done at any meeting of the Directors or of a
Committee of Directors, or by any persons acting as Directors shall
notwithstanding that it shall be afterwards discovered that there
was some defect in the appointment of any such Directors or persons
acting as aforesaid or any cf them, or that they or any of them were
disqualified, be as valid as if overy such person had been duly
arpomted and was qualified to be a Divector, -

120. The Directors shall cause minutes to be made, in books
provided for the purpose, of all resolutions and proceedings of
meetings of the Directors or Committees of Directors, and any such
minutes if signed by any person purporting to be the Chairman of the
meeting to which they relate or at which they are read, shall be

. reccived as conclusive evidence of the facts therein steted.

6.—ALTERNATE DIRECTORS.

121. The Directors may ab the request of a Director appoint
any person approved by such Divector to be an alternate Dire.ctor
to represent such Director and such appointment shall have ‘eﬂect, ‘
and such appointee while he holds office as an alternate Director
shall be entitled to notice of meetings of Directors and in the absonce
of the Director whom he represents to attend and vots thereat
accordingly, but he shall not require any gua,liﬁcation and he shall
pso facto vacate office if and when (@) he is removed from oi:ﬁce at
the request of the Director whom he represents; or (b) the Dlrectmi‘
whom he represents vacates office, and any appointment or removal -
under this Article shall be effected by the Director:s upon & reql}est
in writing to the Company under the hand of the Director wi:om the

alternate Director is to represent or represents.

i irector shall be an.
129. Tvery person acting as an alternate Direc
officer of the Coymlioa,ny and he shall not be deemed to be the agend
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of the Director whiim he represents. The remunecration of any
alternate Dircctor shall be payable out of the remuneration payable
to the Director whom he represents and shall consist of such portion
of the last-mentioned remuneration as shall be agreed between the
alternate Director and the Dircetor whom he represents.

7~—PoWERS OF DIRECTORS.

123. The management of the business and control of the
Company shall be vested in the Directors, who, in addition to the
powers and authorities by these Articles expressly conferred upon
them, may exercise all-such powers and do all such acts and things
as may be exercised or done by the Company and are not hereby or
by statute expressly directed or required to be exercised or done
by the Company in General Meeting, subject nevertheless to any
regulations from time to time made by the Company in General
Meceting but so that no such regulation shall invalidate any prior
act of the Directors which would have been void if no such regulation
had been made.

124.  Without prejudice to the general powers conferred by
the last preceding Article and to the other powers conferred by these
Articles, the Directors shall have the following powers, that is to
80y, —power :— '

(@) To pay the costs charges and expenses preliminary and
incidental to the promotion, formation, establishment
and registration of the Company and of any other com-
‘pany promoted by the Company under the powers con-
tained in the Memorandum of Association of the C'ompany.

() To purchase or otherwise acquire for the Company any
property, rights, or privileges which the Company is
authorised to acquire at such price and generally on such
terms and conditions as they think fit.

(¢) At their discretion to pay for any property, rights or
privileges acquired by or services rendered to the Com- .
pany, either wholly or partially in cash or in shares, bonds,
debentures, debenture stock or other obligations or
Securities of the Company and any such shares may be
1ssued either as fully paid up or with such amount credited
a3 paid up thereon ps may bhe agreed upon and any such .

i i R

: ;2-@—"“““ =

B i et




43

blcl)nds debentures or debenture stook may be either
charged upon wll or any part of the underteking and

property of vhe Company and its uncalled capital or not
so charged.

(d)y To secure the fulfilment of any contracts or engagements
entered into by the Company by mortgage or charge of
all or any part of the undertaking and property of the
Company and its uncalled capital or in such cther manner i
a,s.i;hey may thiri fit, and to determine the manner and ¥
priorities in which drawings of debentures, debenture
stock or other securities of the Company shall be made.

B e ‘4‘_‘
. ~ o . e
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(e) To appoint and at theiv discretion remove or suspend such
managers, secretaries, officers, clerks, agents and servants
for permanent or temporary or special services as they
may from time to time vhink fit, and to determine their
duties and fix their salavies or emoluments and to require
security in such instances and to such amount as they |
think fit. } i

(f) To accept from any Member a sturender of his shares or ‘ 1
any of them by way of corapromise of any question as to ;
the holder being properly registered in respect thereof, ‘ i
or any gratuitous surrender of a fully paid shave, and to : N )
dispose of any surrendered share in the same manner asa i
forfeited share. : ‘ o é, ;

(g) To appoint any person or pLrsons, whether incorporated fiii
or not, to accept and hold in trust for the Company any ol
property belonging to the -Gompany or in which it is l
interested, and to execute and do all such feeds and
things as may be requisite in.relation to any-sach trust, e
and to provide for the remuneration of such {iustes or ° '
trustees. ‘ ‘ o o

(#) To exercise all the powers of sule mentioned in or to be
om the Memorandum of Assooiation of the - N
whether for shares or otherwvise. V '
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accept and endorse promissory notes, ' ‘ ‘1
ques and other mercantile and \ I

e

(¢) To make, draw,
pills of exchange, che
negotiable instruments
note, bill of exchange,

e T
R
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provided: that every promisgory
cheque, or other mercantile or
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negotiable instrument made, drawn, accepted, or en-
dorsed, shall be signed by wuch person or persons as the
Directors may appoint for such purpose.

(4) To institufe, conduct, defend, compound and abandon
any legal proceedings by and against the Compa,ny_
or its officers or otherwise concerning the affairs of the

. Company and also to allow time for payment or safisfac-

tion of any debts and of any claims or demands by or
against the Company.

(k) To vefer any claims and demands by or against the
Company to arbitration and observe and perform or
resist the awards.

() To make and give receipts, releases and other discharges
for money payable to the Company and for the claims
and demands of the Company.

() To invest and deal with any of the moneys of the Com-
pany not immediately vequired for the purposes thereof,
upon such investments and in such manner as they may
think fit, and from time to time deal with, vary, or
realise such investments, provided that the funds of the
Company shall not be expended in the purchase, or lent
upon the security, of its own shares.

(n} Yo appoint any persons to be the attorneys or agents of
the Company with such powers (including power to sub--
delegate and to appear hefore all proper authorities and
make all necessary declarstions to enable the Company’s
operations to be validly carried on abroad) and upon
such termns es may be thought fit.

(o) To give to any Director who shall be called upon to
parform any special or, extraordinary services or to go or
reside abroad (either in addition to or substitution for the
remuneration provided for the Directors by these Articles)
such special remuneration either by way of a fixed sum

Ez percentage on profits or otherwise as may be thought

(2} To execute in the name and on behalf of the Company in

favour of any person who may incur or be sbout to incur
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my personal Hability for the henefit of the Company
such mortgages of all or any part of the undertaking and
property of the Company and its uncalled capital as they
may think fit and any such mortgage may contain
power of sale and such other powers, provisions and
covenants as may be agreed upon.

(9) To appoint such persous as they may think fit (who may
bo Directors or Members of the Company or not) to set
as o local board or as a local managing or consuliing
comiittec in any place where the Company carries on
or proposes to carry on business, and to delegate to any
board or committce so appointed such of their own
powers and authoritics as they may deem fit, and to
regulate the proceedings and deteymine the remuneration
and the term of office of the members of such loeal board
or committee.

(#) To give to any officer or other person employed by the
Company a commission on the profits of any particular
business or transaction or a share in the general profits
of the Company, such commission or share of profits
to be treated as part of the working expenses of the
Compiany.

(s) From ti:ﬁ{a %o tine to make, vary and repeal bye-la.wi3 for
the regulition of the business of the Company, its officers
and servants.

() To enter into all such negotistions and contracts and
rescind and vary all such contracts and exccute and do
all such acts, deeds and things, in the name and on beha:lf
of the Company as they may consider expedient fo? or in
relation to any of the matters aforesaid or otherwise for

. the purposes of the Company.

126. Without prejudice to the scope of the .gcneml poworsf.
hereinbefore conferred on ‘the Directors they may in th.e event O
a1l or any part of the property of the Company being invested in

or consisting of shares, stock or other interests in any corporaho;;
whether foreign or otherwise exercise all or any of the rights, power

and discretions which may for the time being be vested in thehoi)ézl;
pany or any person in trust for if, as & ghareholder or stockho

of, or as being otherwise interested in such corporation {including.
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the exercise of any voting power attached thereto on a resolution
fixing the remuneration of tho Directors of such corporation who may
also be Directors of this Company) in such wmamner in all respects
as the Directors may think fit, and they may act as Directors of any
such corparation, or of any company promoted by this Company
and retain for their own benefit any remuneration received by them
in such last mentioned capacity.

126, Tho Directors may from time to time by resolution
appoint & temporary substituto for the Seeretary and any person
so appointed shall for the purpose of these Articles be deemed
during the term of his appointment to be the Secretary.

127. The Directors shall be ontitled to require the payment
of such fees as they shall think fit not exceeding the fees hereinafter
specified, namely

(&) a fee of 2/6 upon :—
The registering or recording of any transfer or
transmission of any shares or of any Probate or Letters
of Administration, power of attorney or other document
constituting or evidencing the title of a person‘to or the
right of any person to deal with any shares or any power
of attorney authorising or dealing with any share or the
receipt of any dividends or other moneys or any other
document or instrument which any Member or other
person shall require bo be recoived registered or recorded -
in relation to any share.

(b) A fee of 1s, upon ;—

(1) Any inspection of the Register of Members by a person
not being a Member of the Company.

(2) Any inspection of the Register of Charges by a person not
being & Member or creditor of the Company.

(3) The delivery to any WMember of the Company of a copy
of the Memorandum and Articles of Association of the

Company or of any Special Resolution passed by the
Company.

(4) The‘ issue of any additional certificate (in excess of one
certificate) required to bo issued in rexpaet of shares
tllotted or acquired by a Member. ' |

(5)‘//’1:113 issue of o new share certificate in respeot: of a c/’l‘—
“tificate worn out or defaced logt or destroyed.
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8. MANAGING DIRECTORS.

128. The Directors may from time to time appoint any one
or more of their body to be Managing Director or Managing Directors
of the Company, either for a fixed term or without any limitation
as to the period for which he or they is or are to hold such office,
and may (suhject to the provisions of any agreerient hetween a
Managing Director and the Company) from time to time remove or
dismiss him or them from office, and appoint another or others in his.
o their place or places.

128. A Managing Director shall not, while he continues to
hold that office bo subject to retivement by rotation and he shall not
be revikoned in ascertaining the number of Directors to retire but he
shall subject to the provisions of any agreement between him and -
the Company be subject to the same provisions as to resignation and
romoval as the other Directors of the Company and if he cease to
hold the office of Director from any cause he shall ipso facto and
immediately cease to be Managing Director. The removal of a
salaried Managing Director from his office as a Director shall not
prejudies any claim for wrongful dismissal.

130. The remuneration of & Managing Director shall from
time to time be fixed by the Directors, and may be by way of salary
or commission or participation in profits or by any or all of those
modes, and may be by way of addition to or in substitution for the
remuneration to which he would otherwise be entitled as a Director
under the provisions of these Articles.

181. The Directors may from time to time entrust to and
confer upon a Managing Director for the time being such of the powers
exercisable under these Articles by the Directors as they mey think - .
fit and may confer such powers for such time and to be exercised ( 2
for such objects and purposes and upon such terms and conditions, \
and with such restrictions as they may think expodient, and they - - \\
may confer such powers either collaterally with or to the exclusion '~ ™
of and in substitution for all or any of the powers of the Directors i
that behalf, and may from time to time revol;}e, withdraw, alter: ‘.

and vary all or any of such powers. &

— ) ——___"ﬁ"—-\'
9, THE SEAL. g

132. The Directors shall provide for the safe custody of the ;
Seal of the Company, and it shall not be affixed to any instrument -
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except by the authority of a resolution of the Directors or of a com-
mittee of Dirgetors duly anthorised by the Directors. Any document
to which the Seal of the Company is aflixed shall be signed by one
Director and countergigned by the Secretary or some other person
appointed by the Directors, provided that the forms of certificate
for shares, stock debenture stock or representing uny other form of
security (other than letters of allotment or scrip certificates) shall
be issued under the Seal of the Company and shall bear the auto-
graphic signatures of one Director and the Secretary.

~——— "

VI. ACCOUNTS AND DIVIDENDS.
1. ACCOUNTS.

133, The Divectors shall cause to be kept proper books of
account with respect to :—

(a) All sums of money received and expended by the Company u

and the matters in vespect of which such receipt and’
expenditure takes place ;

(b) Al sales and purchases of goods by the Company ; and
(¢} The assets and liabilities of the Company.

134, The books of account shall be kept at the registered
office of the Company or a( such other place or places as the Directors
hink fit, and sliall 2% all times be open to inspection by the Directors.
Except by the authority of the Directors or of & General Meeting no
Member {other than a Director) shall have any right to inspect any
book, account or document of the Company.

135. The Directors shall at some date not later than eighteen
months after the incorporation of the Company and subsequently -
once at leastin every calendar year, lay before the Company in General
Meeting a profit and loss account for the period in the case of the
first account since the incorporation of the Company and in any
other: case since the preceding account, made up to a date not earlier-
than the date of the meeting by more than nine months,

136, The Directors shali also cause to be made out in svery
calendar year and to be laid before the Company in General Meeting
& balance sheet as at the date to which the profit and loss account .
is ma,c}e up. Bvery such Balance Sheet shall be signed on behalf of
the Directors. by two of the Directors and there shall be attached

thereto a veport by the Directiors with respect to the state of the
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Compauy’s affairs, the amount, if any, which they recommend should
be paid by way of dividend, and the amount, if a‘ny, which they have
garried or propose to carry to reservs, The Balance Sheet and
Accounts which are to be laid before the Company in Genoral Meeting
shall contain the particulars prescribed by the Companies Act 1929,

137, The Auditors’ report shall be read before the Company
in (General Mceting and shall be open to inspection by any Member,

138. A printed copy of the profit and loss account, report and
balance sheet (including every document required by lew to be
annexed theroto) together with a copy of the Auditors’report shall, not
less than seven days before the meeting, be sent freo of charge to all
Members in the manner in which notices are hereinafter directed to be
gerved on them and three copies of each of such documents shall ab
the same time be sent to the Secretary of the Share and Loan Depart-
ment, Stock Exchange, London.

2. AUDIT.

139. Once at least in every year, after the year in which the
Company is incorporated the accounts of the Company shall be
examined and the correctness of the balance sheet and profit and loss
account ascertained by one or more Auditor or Auditors.

140, The Company shall at each Ordinary General Meeting
pppoint an Auditor or Auditors to hold office until the next Ordinary
feneral Meeting and the folluwing provisions shall have effect :—

(1) If an appointment of Auditors is not made at an Ordinary
General Meeting the Board of Trade may on the appli-
cotion of any Member of the Company sppoint an
Auditor of the Company for the current year.

(2) A person other than a retiring Auditor; shell not 139 gmpm?le
of being appointed Auditor at an O,rdinéry‘Genqm}.“I\Ieetmg
unless notice of an intention to nominato the? person
4o the office of Auditor has been given by & Membet to
the Company not less than 14 days before the Ordinary
General Meeting and the Company shall send & copy'of
such notice to the retiving Auditor, and shall give notice
theroof to the Members, either by advertisement or in any
other mode allowed by these Articles, nob less then seven
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days before the Ordinary General Meeting ; Provided that
if after a notice of the intentionto nominate an Auditor has
been so given an Ordinary General Meeting is called 1
for o date 14 days or less after that notice has been given, :
tho notice, though not given within the timo required :
by this Article shall be deemed to have been properly
given for the purposes hereof and the notice to be sent
ov given by the Company may, instead of being sent or
given within the time required by this Article be sent
or given at the same time as the notice of the Ordinary
(eneral Meoting.

- S = AV U
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(8) Subject as hereinafter provided the fivst Auditors may be
gppointed by the Board at any timo before the first
Ordinary General Meeting and Auditors so appointed
shall hold office until that meeting Provided that :—

S vy L
e STn T T o A R

(A) The Company may at a Genernl Meeting of which
notice has been served on the Auditors in the same
manner as on Members of the Company remove any
such Auditors and appoint in their place any other
persons being persons who have been nominated .
for appointment by any Member of the Company
and of whose nominations notice has becn given to
the Members of the Company not less than seven
days before the date of the meeting,

(8) If the Directors fail to exercise their powers under
this sub-clavse the Company in General Meeting
may appoint the first Auditors and thereupon the
said powers of the Directors shall cease. - '

_A__.__v_/_.__,._-__;q,;a;__A;__. TSRS -0 Sl

(4) The Di1.'ect01's may fill any casual vacancy in the office -
of Auditor, but while any such vacancy continues the

surviving or continuing Auditor or Auditors, (if any)
may act.

(6) The'remuneration of the Auditors shall be fixed by the
Company in General Meeting except that the remuner-
ation of an Auditor appointed before the first Ordinary
General Meeting or to fill a casual vacancy may be fixad
by the Directors, and that the remuneration of an
Auditor appointed by the Board of Trade may be fixed
by the Board of Trade. : ;

B

b

et e o e TR



51

(8) None‘ of the following persons shall be qualified for
appointment as Auditor of the Company viz. i

(a) A Director or officer of the Company :
(B) A body corporate :

(0) A person who is a partner of or in the employment
of an officer of the Company.

(7) Every Auditor shall have a right of access at all times
4o the books and accounts and vouchers of the Company
and shall be entitled to require from the Directoss and
officers of the Company such information and explanation
as may be necessary for the performance of the duties of
the Auditors.

(8) The Auditors shall make a report to the Members on the
Accounts examined by them and on every balance sheet
1nid before the Company in General Meeting during their
tenure of office.

(9) Every such report shall state whether or not they have
obtained all the information and explanations they have
required and whether in their opinion the bulance sheeb
rveferred to in the report is properly drawn up So 88 to
oxhibit a true and correct view of the state of the Com-
pany’s affairs according to the best of their information
and the explanations given to them and 4s shown by the

books of the Company.

(10) The Auditors shall Lic ontitled to attend any General

Meeting of the Company at which any accounts which
have heen examined or reported on by them are to be

laid before the Company and to make any statement or -

explanation they desire with respect to the accounts.

141. Every accounb of the Directors when audited and approved

by o General Meeting shall be conclusive except a8 regards any

error discovered therein within three months next after the approval

thereof. Whenever any Su
the account shall forthwith be corrected and thencefor

" conclusive.

oh error is discovered within that period "
! th shall be

S
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3. RESERVES.

142. The Directors may before recommending any dividend
set aside out of the profits of the Company such sum as they in their
2bsolute discretion shall think proper as a revenue reserve or general
reserve for the redemption of the capital of the company, for meeting
contingencies or for equalising dividends or paying special dividends
or for providing against losses or deprecintion or to be used as a
sinking fund to pay off the debentures mortgages bonds obligations
or encumbrances of the Company or to meet the depreciation in
value of wasting property or for any other purposes of the Company,

143. Without prejudice to the powers conferred upon the
Directors by the last preceding article all capital appreciation realised
upon or derived from the sale realisation or payment off of invest-
ments or any change or transposition of investments or other
realisations of or dealings with capital assets and all pre
received on the issue of any shares of the Company with any other
sums which in the opinion of the Directors are of a capital nature
shall be applied to capital purposes only and unless forthwith
appropriated to meeting realised losses on sales realisation or pay-
ment off or on any changes or transposition of securities or invest-
ments or other realisations of or dealings
writing down investments or other capital assets (either individually
or in the aggregate) shall be carried by the Dir

ectors to the credit
of a capital reserve account. The sum carried and for the time
being standing to the credit of

the capital reserve account shall not
in any event be transferved to profit and loss or revenue accounts
or regarded or treated as profits

of the Company available for dividend
or be available for distribution by way of dividend ov bonus or applied

in paying dividends or bonuses on any shares in the Company’s

capital but it shall be applicable for making good logses on invest-

ments and providing for depreciation in the value of the Company’s

investments for the redemption of the capital of the Company
or as a ginking fund to pay off the debentures mortgages bonds
ovligations or encumbrances of the Company. The provisions
contained in the next following Articles in relation to the investment
of revenue reserve or general reserve or special reserve and the

application of the income thercof shall apply to the Capital Reserve

Account referred to in this article and the income thereof,

144, All moneys s0 set agide and

miunms

standing to the credit of
all moneys standing to the

oneys of the Company not
*any payment to be made by the Company

credit of capital reserve and all othep m
immediately applicable fo

o mma

with capital assets or to -
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majy {subject to the provisions of Article 4 with respect to the purchase
by the Company of its own shares or loans upon the security thereof;
be invested by the Directors in such manner as the Directors from
time to fime think proper with power to employ the same or any part
thereof in the business of the Company and without its being neces-
sary to keep separate or distinguished between the investments of the
reserves and investments of other monies of the Company or between
investments of the revenue or general or special reserve and invest-
ments of the capital reserve. The Directors may from time to time
vary and deal with such investments and dispose of all or any part
thercof for the benefit of the Company and divide such revenue
reserve or general reserve into such special reserves as they think fit.

145. The income of such revenue reserve or general reserve or
special reserve and of the investments in which the same shall be
invested shall be treated as ordinary income of the Company.

4, CAPITALISATION.

146, If and so long as the preferential dividend on any
Preference Shares of the Company is not in arrear, a General Meeting
may at any time and from time to time direct the capitalisation of
the whole or any part of the profits for the time being of the Company
(whether arising from the sale or other realisation of capital assets
or howsoever otherwise arising) or the whole or any part of the reserve
fund or funds of the Company by the distribution among the holders
of the Ordinary Shares of the Company in proportion to the amounts
paid or credited as paid thereon respectively (otherwise than in
advance of calls) of paid up shares debentures debenture stock o
other obligations of the Company and the Directors shall give effect
to such resolution and apply such portion of the profits or reserve
fund as may be required for the purpose of making payment in full at
par for the shares, debentures, debenture stock or other obligations of
the Company so distributed provided that no such distribution or
payment shall be made unless recommended by the Directors and
where any difficulty arises in regard to the distribution or pa,ymex.lt
the Directors may settle the same as they think expedient and in
particular may issue fractionul certificates and generally may meke
such arrangements for the acceptance allotment and sale of such
shares debentures debenture stoek or other obligations and fractional
certificates and otherwise as they may think fit. A proper cox}t{:&ct
shall be delivered for registration in accordance with the provisions -
of the Statutes, and the Directors may appoint any person to sign ,
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such contract on hehalf of the members participating in such dis-
tribution or whose shares shall be so credited as fully or partly paid
and such appointment shall be affective and the contract may provide
for the acceptance by such members of the shares to be allotted to
them respectively in satisfaction of their claims in respect of the sum
so capitalised, Tor the purpose of this Article the preferential
dividend on preference shares of the Company shall be deemed to be
payable on the dates provided in the conditions of issue thereof,
This Article is subject to any rights which may be created upon the
jssue of any new shares or may for the time being be attached to any
shares.

5. DIVIDENDS.

147. The Company may in goneral meeting declare a dividend
to be paid to the members according to their rights and. interests in
the profits but no larger dividend shall be declared than is recom-
mended by the Directors. All dividends shall be declared and paid
pro rata according to the amounts poid or credited as paid on the

shares during any portion or portions of the period in respect of which
the dividend is paid.

148. Subject to any preference, priority or special right which
may be created upon the issue of any new shares or which may for
the time being be subsisting, the profits of the Compeny available
for distribution and determined by distribution in any year ghall be
distributed as dividend among the holders of the ordinary shares in.
proportion to the amounts paid up or credited as paid up on the

ordinary shares held by them respectively otherwise than in advance
of calls.

149. The Directors may from time to time pay wu the members
such interim dividends as in their judgment are justified.

160, The Directors may retain any dividends or instalments
of interest on which the Company has u len, and msy apply the same

in or towards satisfaction of the debts liabilities or engagements m
respeet of which the lien exists.

. 151. The Directors may retain the dividends or instalments
of interest payable upon shares in respect of which any person is
wnder the provisions as to the transmission of shares hereinbefore
contained entitled to become a member or which any person under
those provisions is entitled to transfer until such persc;n shall become
a member in respect of such shares or shall duly transfer the same.
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152. Kvery dividend and instalment of interest shall belong
and be paid subject Lo the Company’s lien (if any) to those members
who shall be registered holders of the shares at the date of the meeting
or adjourned meeting at which such dividend shall be declared or at
the date at which such interest shall be made payable respectively,
ni?twithstanding any subsequent transfer or transmission of the
shares.

158. No dividend shall excopt with the consent of a peneral
meeting, bear interest against the Company.

154. Notice of any dividend which may have been declarcd
shall e given to the members entitled to participate therein in
manner hereinafter prescribed.

155. Until otherwise divected any dividend or interest payable
in cash to the holders of registered shares shall ke paid by cheque
or warrant sent through the post directed to the holder at his regs-
tered address, or in the case of joint holders to the holder whose
name stands first in the register in respect of the shares ab “his
registered address. Tvery such cheque or warrant shall be made
payable to the order of the registered holder and in the case of joint
holders to the order of the holder whose name stands first on the
register in respect of such shares, unless such joint holders otherwise
direct and shall be sent at his ov their risk. ‘

156. A general meeting declaring a dividend may direct pay-
nent of such dividend wholly or in part by the distribution of specific
assets and in particular of paid up shares debentures debenture sbock
or other obligations of the Company or paid up shares debentures
debenture stock or other obligations of any other company of in any
one or more of such ways and the Directors shall give effect to such
resolution and where any difficulty arises in regard to the distribution
they may setile the same ns they think expedient and in pa,rticul'ur
may issue fractional certificates, and may fix the value for dis-
tribution of such specific assots or any parh thereof and may detemy;?ne
that cash payments may be made to any members upon the footing
of the value so fixed in order to adjust the rights of members, and
may vest sny spéciﬁc assels in trustees upon trust for the persons
entbitled to the dividend as may seeri expediont to the Directors and
generally may make such arrangements for the allotment acceptance,
and sale of such shares debenbures debenture stock bonds obligations
or fractionnl certificates or any part thereof and otherwise as they may
think fit. When required a proper conbract shall be delivered for

registration in accordance with the provisions of the Compdnies




56

Act 1929 and the Directors may appoint sy person 1o sign such
contract on behalf of the shareholders amongst whom such dis-
tribution is to be made and such appointment shall be effective and
the contract may provide for the acceptance by the proposed allottees
of the shares debentures debenture stock bonds or obligations to be
allotted to them respectively in satistaction of the dividend.

VII. NOTICES.

187, A mnotice may be served by the Company upon any
member, either personally or in the case of a registered holder,
by sending it through the post in & prepaid letter addressed to such
member at his registered address in Great Britain, or in the case of a
holder of a share warrant by advertisement in a London morning
daily newspaper.

158. Any registered member residing out of Great Britain
may from time to time notily to the Company an address in Great
Britain at which all notices may be served npon him and all notices
served ab such address shall be deemed well served. If he shall not
have named such address he shall not be entitled to any notices.

189. All notices directed to be gziven to the members shall
with respect to any share held by joint registered holders be given to
the person first named in the register of members in respect of those
shares, and notice so given shall be deemed to be notice to all the
holders of such shares.

160. Any notice, if served by post, shall be deemed to have been
served at the expiration of twenty-four hours after the letter contuin-
ing the same is posted, and in proving such service it shall be
sufficient to prove that the letter containing the same wag properly
addressed and put into the post office. Any notice served by adver-
tisement shall be deemed to have been served before noon on the
day of the publication of the paper in which it appears.

161. Every executor, administrator, or trustee in bankruptey
of any member, and every person who by transfer operation of law,
or other means whatsoever, shall become entitled to any share shall
be bound by every notice in respect of such share which proviously
to his name being entered in the register, shall have been duly given
to the person from whom he derives his title and if such person was

not eatitled to any notice, shall be bound without any notive
whatsoever.
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162. Any notice or document given, delivered or sent by
post to or left at the registered address of any member in pursuance
of these Articles shall, notwithstanding such member be then
deceased and whether or not the Company has notice of his deceass,
be deemed duly served in respect of any shares held by sush member,
whether solely or jointly with other persons until sume other person
shall be registered in his stead ag the holder or joint holder thereof,
and such service shall for all purposes of {tiwse Articles be deemed
s sufficient service of such notice sr document on his executors or
administrators, and all persons (if any) joiatly entitled with him
to any such shares.

VIII. WINDING TUP.

163. If the Company shall be wound up (whether the liquidation
is altogether voluntary, under supervision or by the Court) the
liquidator may with the authority of an extraordinary resolution,
divide among the members in specie or kind the whole or any parb
of the assets of the Company, and whether or not the assets shall
consist of property of one kind or shall consist of properties of
different kinds and may for such purpose set such value as he deems
fair npon any one or more olass or classes of property and may
determine how such division shall be carried out as between the
members or different classes of members, and the liquidator may,
with the like authority, vest any part of the assets in trustees upon
such trusts for the benefib of members as the liquidator with the like
authority shall think fi, and the liquidation of the Compay may be
closed and the Company dissolved, but so that mo contributory
ghell be compelled to accept any shares in respect of which there is
a liability.

164. If thought expedient, any such division may be otherwise
than in accordance with the legal rights of the contributories and in
particular any class may be given preferential or special rights, or
may be excluded altogether or in part but in default of any such

provision the assets shali, subject to.the rights of the holders of’

shares issued with special rights or priviieges or on special cond.itions,
be distributed rateably according to the amount paid or -credlted a8
paid up on the shares, but in case any division otherwise than in

accordance with the logal rights of the contribufsor@es shall be‘_
determined on, any contributory who would be pl'e]uu_‘hced ’oherebyA .
shall have a right to dissent and ancillary rights, as if such deter-

. - 3 L
mination were a special resolution passed pursuant to Section 234

of the Companies Act 1929, Ly
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IX. SALE.

165. In the case of & sale by the liguidator under Seotion 234
of the Companies Act 1929 the Company may by the contract of
sale agree so as to bind all the members for tho issue or allotment
to the members direct of the proceeds of sale in proportion in their
respective ifiterests in this Company.

166. The power of sale of a liquidator shall include a power
with the sanction of a special resolution to sell wholly or partly for
the droentures, debenture stock or other obligations of another
company either then already constituted or about to be constituted
for the purpose of carrying out the sale.

X. INDEMNITY.

167, Save and except so far as the provisions and operation of
this Article shall be avoided by any provisions of the Statutes,
svery Director, Manager, Secretary and other officer or servant of
the Company whall be indemnified by the Company agninst and it
shall be the duby of the Directors out of the funds of the Company to

pay all costs losses and expenses which any officer or servant may .
incur or become liable to by reason of any contract entered into or. *

act or deed done by him as such officer, or servant or in any way in
the discharge of his duties, and the amount for which such indemnity
is provided shall immediately attach as a lion on the property and
uncalled capital of the Company, and have priority as between the
members over all other claims and no Director or other officer of the

Company shall be liable for the acts, receipts, neglects, or defaults of
any other Director or officer, or for joining in any receipt or other

act for conformity or for any loss or expense happening to the
Company through the insufficiency or deficiency of title to any

" _property acquired by order of the Direciors for or on behalf of the

Company or for the insufficiency or deficiency of any security in or
upon which any of the moneys of the Company shall be invested
or for any loss or damage arising from the bankruptey insolvency
or tortious act of any person with whom any of the moneys sceurities
or effects of the Company shall be deposited or for any loss occasioned
by any error of judgiment or ovorsight on his part or for any other
loss, damage or misfortune whatever which shall happen in the
execution of the duties of his office, or in relation thereto, unless the
same shall happen through his own wilful act or default.
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WAMES, ADDRESSES AND DESORIPTIONS OF SUBSCRIBERS.

EV‘/{‘;M/%»j/w-’( % ﬂ/gm ﬂw‘m E T 70:—{(.&&# o~

K 5.8 (ede Tl Comfians,
. tat‘-, M%‘—
A L o
| ’ W' (M
Al bet d’//fj_)a«fm/&/ 33 Drenles LW 4 7’”"""""""7%& }
5@75&://»@#, éJ"Zk,Sofru.‘- Face Lkt pr/:v?. Ftbtez 4”"4""""- n
7%60?7/‘7/(/@11\ /M&&u»/tcfm %@/MM %%#4/&&’
Fhbrdiosrt S & > ﬂmmyﬂ,.» S 7

_ H
Dated the<> day 0%4 , 1933. A e

T il o A2

. g s
A - - .
) ..



- L

L ;I . 43
22

held on the 2ard _day Of e -~

. 1,000~—T-M.
[}
.
A
P s s,
N
V
\:\i‘
it
b

Pietropolitin Bailwny @onpan.

B — T T AT

Extract from the Minutes of @ Meeting of the Heldera of SP_@}}}_S,"‘%MOUK
.

e e e v~

.._ Dhe Hon. Evelyn Hubbard._ . ...t the Chair. .~ ﬁ

- : R
That this Meeting of the nolders of Swx o f . “
: e,
Lands gtock of the Metropoliten peilway Company in cq;\;,r.'.‘;‘-?f LI 2

with and for the pum™p w of subsection (1) of Sectid e S

the fova 7 T e oot Leticles of Aqsociatic}n‘ Wh. T R

. 1

of the Londor Lioguo ce . vgport Act 1933 her‘ebw i st g?
I

&,}

l T T TR L A EERY ’:ﬂeeting;‘and for the purpcses of woigatd

PO

b : s | ir .

SR L Fa o R J voel signed by tHe G}laix;man of this Me‘?ftj_, N

wam et



j

received by

¥ B DL Co MU TN £ A e AR 3 it Tk 15T Y = — by '} : W

LUPLICATE FOR THE FILIE, ' ?

g e e

Qevtifignte of @wﬁm oiation

N a}f

3 Bereby Centify, w7

I ,/‘ -,‘-

LRHE CIEPRAPOLITAN RAILUAY SUNPLUS LaRDS COUPANY LI 1ITED

R

Lt L e T ASAS B RES 3 M PLETAT T 7T, 3 4 ke ] AT 2 kb e i e

u
'

is this day Inocorporated under the Companies Act, 1929, and

Limited.

Given under my hend at London this.. twenty-ninth
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