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“ A Solicitor of the
«Suprome  Court”
for  sn Scolland
vwan Eatalled Law
# Agont™) ** cugaged
win the formation.”
or
1 A pemon namod
win tho Articles of
# Aggoointion ax o

EREDERLCK WILLI AM JACKSON

3

g7 Moorfields in the City of Liverpeal

of.

Solfclitor " ‘

T am (*)..A.Salkeiton .

Do solernly and sincerely declare that

of tho Supreme Court engaged in the formadtion

“Diractor or

# Boorotary.”
. ¥ .D." Insulating Company
0 ) st
Limited, snd that all the requivements of the Companies Act, 1929,
in respect of wmatters precedent  to the registration of the said
Company and incidental ‘thereto have been complied with, and I make
this soleman Declaration conscientiously believing the same to be true
and by virtue of the provisions of the * Statutory Declarations Act, 1835.”

Declared at Livernogl aforsssld.... \ ‘ | Ty

the..... .60, dayof May 193..%¢
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A Commissioner for Oaths. L ot e ease,
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THE STAMP ACT 1891

(54 & 55 Vier., Cu. 39.)

COMPANY LIMITED BY SHARES.

Statement of the Fominal Gapital

"J.D.* INSOLATING COMPANY

.............

LIMITED,

Pursuant to Section 112 of the Stamp Act 1891, as amended by Section 7 of
the Finance Act 1888, and by 'Seetion 29 of the Pinance Act 1920,

NOTE.—The Stamp Duty on the Nominal Capital is O Foand for: v £100

or j‘mcnon of £100,
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This Statement is to be I'ﬁled with the Memorandum of Association or other
Document when the Company is registered.
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THE NOMINAL CAPITAL
"J. D.* TINSULATING OOMPANY .. )

is £..90,000 -y divided info.......20,000

, Lamited,

Shares of One pound. ......cach

P

&*Sz"gna-ture........,. \/@\// ; /&W/ -~

Officer ... Secretary.
4

Dated the....... ... emnmday of

qm f~;’ * Ihis Statement should be signed by en Officer of the Company.
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«“j. D.” INSULATING COMPANY

LIMITED.

1. The name of the Company is ““J. D.” INSULATING
Conmrany LIMITED.”

2. The registered office of the Company will be situate in
England.
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3. The objects for Which the Company is established are—

(4) To acquire the business of manufacturers andfor
merchants  of non-conducting  and  insulating
materials used for boiler and pipe covering and
S the construction of building$, either on land or
on board ships for the storage of any goods for
which cold stores or similar buildings are required,
and for preventing radiation of either heat, cold or
sound or for any other purpose whatever lately
carried on by John Davies Insulating Company
Limited, at 486, Hawthorne Road, Bootle, Lancashire
and elsewhere in the United Kingdom, together
with all or any of the assets of the said business,
and to carry on the same, and also to carry on in
conjunction. therewith or as distinct and separate
businesses the businesses of insulating and refriger-
ating engineers, cold storage proprietors, ice manu-
facturers and merchants, manufacturers of and ,
“dealers in refrigerating and insulating buiidn,s,
plant and machinery of all Linds, electrical, hyé:autic, :
ventilating, heating and mechanical engineers, iron
{ounders, brass founders, tool makers, drill makers,
metal workers, boiler makers, millwrights, ship-

wrights, machinists, smiths, plumbers, carpenters, . ...aauw !
TG :
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builders, contractors, woodworkers, shipbuilders,
designers, draughtsmen, paint manufacturers and
merchants, painters, metallurgists, chemical manu-
facturers and dealers, floor layers, flooring manu-
facturers and merchants, general merchants, dealers,.
agents and factors, and to buy, sell, manufacture,
repair, convert, alter or hire and deal in plant,
machinery, implements and materials of all kinds.
commonly used, dealt in or sold in connection with
the said businesses or any of them.

To carry on any other business (whether manufac-

turing or otherwise) which may seem to the

Company capable of being conveniently carried
on in connection with the above orf calculated
directly or indirectly to enhance the value of or
render more profitable any of the Company’s
property or rights.

To purchase, take on lease or in exchange, hire or
otherwise acquire and hold for any estate or interest
any lands, buildings, easements, rights, privileges,
concessions, , patents, patent rights, trade marks,
licences, secret processes, machinery, plant, stock-
in-trade, and any real or personal property of any
kind necessary or convenient for the purposes of
or in connection with the Company’s business or any
branch or department thereof.

(p) To erect, construct, lay down, enlarge, alter and

maintain any roads, railways, tramways, sidings,
bridges, reservoirs, shops, stbres, factories,
buildings, works, plant and machinery necessary
or convenient for the Company’s business, and to
contribute to or subsidise the erection, construction.
and maintenance of any of the above.

(£} To horrow or raise or secure the payment of money

for the purposes of or in connection with the
Company's business,

{F) To mortgage and charge the undertaking and all

or any of the real and personal property and
assets, present or future, and all or any of the
uncalled capital for the time being of the Company,
and to issue at par or at a premium or discount,
and for such consideration and with such rights,
powers and privileges as may be thought 6,

-
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debentures, mortgage debentures or debenture

stock payable to bearer or otherwise and either

permanent or redeemable or repayable, and
collaterally or further to secure any securities of
the Company by a trust deed or other assurance.

To make advances to customers and others with or
without security, and upon such terms as the
Company may approve, and to guarantee the
labilities, obligations and contracts of customers
and others.

To receive money on deposit or loan upon such
terms as the Company may approve, and generally
to act as bankers for customers and others.

To grant pensions, allowances, gratuities and
bonuses to employés or ex-employés of the Company
or its predecessors in business or the dependents
of such persons, and to establish and support,
or to aid in the establishment and support of
any schools and any educational, ' scientific,
literary, religious or charitable institutions or trade
societies, whether such institutions or societies be
solely connected with the business carried on by
the Company or its predecessors in business or
not, and to institute and maintain any club or
other establishment . or profit-sharing scheme
calculated to advance the interests of the Com-
pany or of the persons employed by the Company.

To draw, malte, accept, endorse, negotiate, discount
and execute promissory notes, bills of exchange,
and other negotiable instruments.

To invest and deal with the moneys of the Company
not immediately required for the purposes of the
business of the Company in or upon such securities
and in such manner as may from time to time be
determined.,

To pay for any property or rights acquired by the
Company, either in cash or ifully or partly paid-up
shaves, with or without preferred or deferved or
guaranteed rights in respect of dividend or
repayment of capital or otherwise, or by any
securities which. <the Company has power to issue,
or partly in one mode and partly in another, and
generally on such terms as the Company may
determine.
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(M) To actept payment for any property or rights
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sold or otherwise disposed of or dealt with by the
Company, either in cash, by instalments or other-
wise, or in fully or partly paid-up shares of any
company or corporation, with or without deferred
or preferred or guaranteed rights in respect of
dividend or repayment of capital or otherwise,
or in debentures or mortgage debentures or

dobenture stock, mortgages or other securities

of any company or corporation, or partly in one
mode and partly in another, and generally on such
terms as the Company may determine, and to hold,
dispose of or otherwise deal with any shares, stock
or securities so acquired.

() To enter into any partnership or arrangement for

{0)

(P)

{2

shaving wiofits, union of interests or co-operation
with any company, firm or person carrying on or
proposing to carry on any business within the
objects of this Company, and to acquire and hold,
sell, deal with or dispose of shares, stock or
securities of any such company, and to guarantee
the contracts or liabilities of, subsidise, or other-
wise assist any such company.

To purchase or otherwise acquire and undertake
all or any part of the business, property, liabilities
and transactions of any person, firm or company
carrying on any business which this Company is
authorised to carry on, or the carrying on of which

is calculated to benefit this Company or to advance-

its interests, or possessed of property suitable for
the purposes of the Company.

To sell, improve, manage, develop, turn to account,
exchange, let on rent, royalty, share of profits or
otherwise, grant licences, easements and other
rights in or over, and in any ot er manmer deal
with or dispose of the undertaking and all or any
of the property and assets for the time being of
the Company for such consideration as the
Company may think fit.

To distribute among the members in specie any
property of the Company, or any proceeds of
sale or disposal of any property of the Company
but so that no distribution amounting to a reduction
of capital be made except with the sanction (if
any) for the time being required by law.

8
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(r) To do all or any of the above things in any part of
the wor'd, and either as principals, agents, {rustees,
contractors or otherwise, and either alone oOr in
conjunction with others, and either by or through
agents, sub-coriractors, trustees or otherwise.

(s) To do all such other things as are incidental or
+ conducive to the above objects or any of them.

4. The liability of the members is limited,

5. The share capital of the Company is £20,000, divided
into 20,000 shares of £r each. The Company has power from
time to time to increase or reduce jts capital ~nd to issue any
part of its capital (original or increased) with any preference oOF

priority or with any special rights or subject to any restrictions.
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‘We, the several persons, whose names and addresses are
subscribed, are desirous of being formed into a Company, in
pursuance of this Memorandum of Association, and we respectively
agree to take the number of Shares in the Capital of the Company

set opposite our respective names.

Mumber of

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS, | Sharoe taken by
} oash Bubscriber,

L L y
L« ¥ Ko

Dated this é day of M » X933.

Witness to the above Signatures—

.
Mo A=
j'[l:»ﬁ,f;\f_a':{‘ biq ‘Vf SEHORE b . o
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The Companies Act 1929.

— e e

COMPANY LIMITED BY SHARES.

@Articles of Pssutistion

Qr

7. Subject as Thereinafter provided, the regulations
contained in Table A in the First Schedule to the Companies
Act 1929 (hereinafter referrcd to as “Table A ") shall apply
o the Company. ~

2. Clauses 11, 19, 38, 36, 45, 50, 64, 66, 69, 72, 80, 82, 84
snd Tor of Table A shall not apply to the Company, but the
clauses hereinafter contained, and the remaining clauses of Table A,
subject to the modifications hereinafter expressed, shall constitute
the regulations of the Company.

3. The Company is a ‘ Private Company " within the
meaning of Section 26 of the Companies Act 1929, and accord-
ihgly (x) no invitation shall be issued to the public to subscribe
for any shares or debentures of the Company ; (2) the number
of the members of the Company (not including persons who are
in the employment of the Company and persons who, having
heen formerly in the employment of the Compauy, were while
in that employment and have continued after the determination
of that employment to be members of the Company) shall be
limited to fifty, provided that, for the purposes of this provision
where two or more persons hold one or more shares in the
Company jointly, they shall be treated as a single member ; and
(3) the right to transfer the shares of the Company is restricted
in manner and to the extent hereinafter appearing.

4. In Clause 2 of Table A the words ““ Ordinary Resolution ”’
shall be substituted for the words *‘ Special Resolution,” where
those words first occur. \

5. No transfer of any share in the capital of the Company
to any person not already a mcmber of the Company shail be
made or resistered without the previous sanction of the Directors

,p&""::ia.& *
!43:";;"
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who may without assigning any reason, decline to give any such
sanction, and shalt so decline in the case of any transfer the
registration of which would involve a contravention of Clause 3
hereof. The Directors may also suspend the registration of
transfers during the fourteen days immediately preceaing the
Ordinary General Meeting in each year The Directors may
decline to recognise any instrument of transfer unless (4) such
fee, not exceeding two shillings and sixpence, as the Directors
may from time to time determine, is paid to the Company in
respect thereof, and (8) the iastrument of trangfer is accom-
panied by the certificate of the shares to which it relates, and
such other evidence as the Ditectors may reasonably require to
show the right of the transferor to make the transfer. The
Directors may decline to register a transfer of any shares on
which the Company has a lien.

6. No business shall be transacted at any General Meeting
unless a quorum of members is present at the time when the
meeting proceeds to business. Two members presonally present
shall he a quorum.

. At any General Meeting a resolution put to the vote of
the meeting shall be decided on a sho'v of hands, unless a poll is
(before or on the declaration of the result of the show of hands)
demanded by at least two memberz, present in person or by
proxy and entitled to vote at the meeting, or by any member
so presert and entitled who holds at leust x5 per centwm of the
issued share capital of the Companv, and unless a poll is so
demanded a declaration by the Chairman that a resolution has
on a show of hands been catried or lost, or carried or not carried
by a particular majority, and an entry to that effect in the
mirnute book of the Company shall be conclusive evidence thereof
without proof of the number or proportion of the votes recorded
in favour of or against such resolution.

8. Unless and until otherwise determined by the Company
in General Meeting, the number of the Directors shall not be
less than two, noyr more than seven.

9. The office of a Director shall be vacated—

(1) If by notice in ‘writing to the Company he resigns
the office of Director.

(z) If he ceases to be a Director by virtue of the
Companies Act 1929, Section 141.

e B

o e
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(3) If he absents himself from the meetings of the
Directors during a continuous period of six months
without special leave of absence from the other
Directors, and they pass a resolution that he has':
by reason of such absence vacated office, i

i
]
»

(4) If he becomes bankrupt.
“(5) If he is found lunatic or becomes of unsound mind.’

(6) If he is prehibited from being a Director by any:
order made under any provision of the Companies
Act 1929.

~(7) If he is removed from office under Article 2o hereof.

R A Director may hold any other office or place of profit

‘under the Company, except that of Auditor, in conjunction with

his office of Director, upon such terms as to remuneration and
otherwise as may be determined by the Board.

11. A Director shall be capable of contracting or partici-
pating in the profits of any con*ra« & or proposed contract with the
Cempany in the same manner as if he were not a Director, but
he shall declare:or disclose the nature of his interest therein at

a meeting’of the Directors of the Company or otherwise as required

or provided by Section 14g of the Companies Act 1929.

12. The quorum necessary for the tramsection of the
business of the Directors may be fixed by the Directors, and
unless so fixed shall be two.

13. The qualification of a Director shall be the holding
of ordinary shares in the capital of the Company of a nominal
value of not less than £100.

I4. A resolution in writing signed by all the Directors
shall be as valid and effectual as if it had been passed at a meeting
of the Directors duly called and constituted.

15. The first Directors of the Company shall be Frederick
William Porter, John Davies, John Tattersall and Richard
Percival Heywood. The said Frederick William Porter shall he
a permanent Director of the Company, and so long as he remains
a Director shall be Chairman of Directors. The said John Davies

shall be appointed Managing Director of the Company.

x0. T. H. Porter Limited (so long as they shall hold not less
than 1,000 shares in the capital of the Company) shall have the
right to appoint not less than two or more than four fit and proper



S

. -

10
persons to be Directors of the Company, and to remove any stagh,
Director from office, and in the event of the removal, dealth or .
retirement of any such Director to wppoint a successor from time

to time. Any such Director shall continue to hold office subject
only to removal and to the provisions of Article g hereof.

oo

- 63
é

i

1. The said John Davies (so long as he shall hold not less ‘ ‘
than forty-eight fiftieths of the number of shares held by F. H. T
Porter Limited) shall have the right to appoint a fit and proper N o
person to be a Director of the Company, and in the event of the L @{@
death or retirement of such Director to appoint a successor from ‘
time to time. Any such Director shall continue to hold office.
subject only to the provisions of Article g hereof. '

18, Articles 73 to 79 (inclusive) of Table A shall not apply,
to the Directors appointed under the provisions of Articles 16 and
17 hereof.

19. The remuneration of the Directors shall be divisible - o ':{
between them in such proportions as the Board shall from time fo !
time determine. : '

PRC R EE Lo

20. The Company may by Ordinary Resolution remove any-
Director before the expiration of his period of office, and may by
Ordinary Resolution appoint another person in his stead. v

21. At any General Meeting two members personaily present

shall be a quorum, and Clause 45 of Table A shall be varied
accordingly. ‘

e S E s mm s =
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| ;1
22. Tt shall be sufficient to give forty-eight hours notice L @,ﬁ@
of any General -deeting of the Company, and Clause 42 of Table A ’
shall be varied accordingly. |

23. A member who has no registered address in the United
Kingdom and has not supplied to the Company an address within
the United Kingdom for the giving of notices to him, shail not

be entitled to receive any notices, and Clause 104 of Table A shall
be varied accordingly.
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Dated this (24 Gay of sty 1933,

Witness to the above Signatures—
bwy‘
/M’ )

57 Marfit
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is this day Incorporated under the Compenies Act, 1929, and that the Cofnpa.ny'l" m

Limited.
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. THE COMPANIES ACT 1929.

Sypecial Resolufimr
" (Pursuant to Section 117 (2))

of

“J.D.” INSULATING COMPAN

. LMITED . PGS
‘.s: . / @
Passed the 11th day of November, 1947. Q& ’
o \ i
! At an EXTRAORDINARY GENERAL MEETING of the Members of the * L
above-named Company, duly convened and held at the Registered 4
P Office of the Company on the llth day of November, 1947, the i
' __i% following Resolution was duly passed as a Special Resolution —
RESOLUTION : .
,i‘j That the Azticles of Association contained in the printed document
§ submitted to this Meeting and for the purposes of identification signed
- by the Chairman thereof be approved and adopted as the Articles of
N Association of the Company in the place and to the exclusion of all
he existing Articles of Association thereof.
E e existing 1 ‘ ( Z~50D3??)
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The Companies Act 1929. »/E
COMPANY LII\/—i—I—’-I‘H:E_]?) BY S¥ARES.
MNefu
Auticles of Assoriation
OF
“J.D.” INSULATING COMPANY
LIMITED.

"
(Adopted by Special Resolution, dated the /1 day omeméef 1947)

TABLE A.
1. The regulations in Table A in the First Schedule to the Tstka

excluded

Companies Act 1929 shall not apply to the Company, except so far
as the same are repeated or contained in these Articles.

INTERPRETATION.

2, The marginal notes hereto shall not affect the construction imcmpretaion

clause

hereof, and, except when the subject or coatext otherwise requires,
in these Articles the words standing in vhe first column of the table
next hereinafter contained shall bear the meanings or include the
expressions set opposite to them respectively in the second column
thereof, il not inconsistent with the subject or context—

1. II.
The Company ... “J.ID.” INSULATING COMPANY LIMITED.

Definitions
The Act ... ... The Companies Act 1929.

The Statutes ... The Companies Act 1929, and every other Act
for the time being in force concerning joint
stock companies and affecting the Company.

The Memorandum The Memorandum of Association of the Com-
pany as originally framed or as altered
pursuant to the Statutes.

These Articles ... These Articles of Association as originally
framed or as alterec. from time to time by
Special Resolution.

A Director ... A Director for the time being of the Company.

:‘ijta.m'-ﬂ'g'ﬁ -
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1.
The Board

The Chairman

The Deputy-
Chairman

The Secretary

The Auditor
The Office... -
The Register
United Kingdom
The Seal

Year ...
Financial Year

Month
In writing ...

The Court ...
Member

Paid ...
Dividend
Debenture ...
Share

Proxy

10
11.

The Board of Directors for the time being of
the Company.
The Chairman for the time being of the

Directors.
The Deputy-Chairman for the time being of
the Directors. )

The Secretary for the time being of the Co.m—
pany, or the person for the time being actng
as Secretary under the provisions of these

Articles.
The Auditor for the time being of the Company.

The registered office of the Company.

The Register of Members of the Company.
Great Britain and Northern Ireland.

The common seal of the Company.
Calendar year.

‘The period of twelve months immediately
preceding the 30th day of September in any
year or such other period as the Board may
from time to time determine.

Calendar month.

. ‘Written, printed or lithographed, or visibly

expressed in all or any of these or any other
modes of representing or reproducing words
in visible form.

Any court of competent jurisdiction.

The person whose name is for the time being
entered in the Register as the holder of any
shares or stock in the Company.

Includes credited as paid.

Includes bonus.

Includes debenture stock.

Includes stock except where a distinction between
stock and shares is expressed or implied.

Includes a duly authorised representative for a
corporation.

Words importing the singular number only shall include the
plural number, and vice versa.

Words importing the masculine gender only shall include the

feminine gender and
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Words importing persons shall include corporations.

Words in
Statutes to bear

Except as aforesaid, any words or. expreseions defined in the pme meanings
/Statutes shall bear the same meanings -in these Articles,

Private

/ 3. The Company is a * Private Company,” and accordingly Somrony
(4) no invitation shall be issued to the public to subscribe for any
shares or debentures of the Company ; (8) the number of the members
of the Company (exclusive of petsons who are in the employment
of the Company, and of persons who, baving been formerly in the

! employment of the Company, were while in such employment and
- have continued after the determination of such employment to be
members of the Company) shall be limited to fifty, provided that,
for the purposes of this provision, where two or more persons hold
one or more shares-in the Company jointly, they shall be treated as

. a single member; and (c) the right to transfer the shares of the

Company shall be restricted in manner hercinafter appearing.

OFFICE
Office of

' 4. The office shall be at such place as the Board shall from S&.of
time to time appoint.

BUSINESS |
5: Any branch or kind of business which by the Memorandum ?i&;%%‘%’; o

or these Articles is either expressly or by implication authorised to bumes
be undertaken by the Company may be undertaken by the Board at
such. time or times as it shall think fit, and, further, may be suffered

by if to be in abeyance, whether such branch or kind of business may
have been actually commenced or not, so long as the Board may deem

it expedient not to commence or proceed with such branch or kind of
business.

CAPITAL

6. The capital of the Company at the date of the adoption of Coisl
these Articles as the Articles of Association of the Company is £20,000 w
divided into 20,000 shares of £1 each.

SHARES,

7. Without prejudice to any special rights previously conferred fgue of
on the holders of any shares or class of shares already issued (which
special rights shall not be modified or abrogated except with such
consent or sanction as is provided by these Articles) any share in the
Company (whether forming part of the original capital or not) may
be issued with such-preferred, deferred, or other special rights, or such
restrictions, whether in regard to dividend, return of capital voting or
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otherwise, as the Company may from time to time by resolution

determine, and subject to the provisions of the Statutes the .Company
may issue Preference Shares which are, or which at t‘he option of tl:xe
Company are to be, liable to be redeemed and subject as aforesa.ld
the terms of redemption shall be such as the Company by Special

Resolution shall determine.

Fadsmwove 8 No part of the funds of the Company shall be employed in the

B ® burchase of, or in loans upon, the security of the Company’s shares,
except in so far as expressly permitted by Section 45 (1) of the Act.

o S 9. The Company may pay a commission not exceeding 10 per
cent. of the price at which the shares are issued, or an amount
equivalent thereto, to any person in consideration of his subscribing
or agreeing to subscribe, whether absolutely or conditionally, or
procuting or agreeing to procure subscriptions, whether absolute or
conditional, for any shares in the capital of the Company. Any such
commission may be paid in cash or in fully or partly paid shares of
the Company, or partly in one way and partly in the other, as may be
arranged. The requirements of Sections 42, 43, 44 and 108 of the
Act shall be observed so far as applicable.

Pymemof ¢ 10. Where any shares are issued for the purpose of raising money

capital in

_enuness 1o defray the expenses of the construction of any works or buildings

or the provision of any plant which cannot be made profitable for a
lengthened period, the Company may pay interest on so much of such
share capital as is for the time being paid up for the period and subject
to the conditions and restrictions mentioned in Section 54 of the Act,
and may charge the same to capital as part of the cost of the con-
struction of the works or buildings, or provision of the plant.

Uniasued shares

at disposal of 11. Subject to any directions which may be given by the
Company in General Meeting in respect of any new shares created on
an increase of capital, all the shares of the Company for the time
being unissued shall be at the disposal of the Boavd, and it may allot,
grant options over or otherwise deal with or dispose of them to such
persons (including the Dircctors), at suck. umes and generally on such
terms and conditions as it thinks proper, but so that no shares shall
be issued at a discount, except in accordance with Section 47 of the
Acr, '

Eﬁfﬁ‘g"?‘r” of 12. If two or more€ persons are registered as joint holders of
any share any one of such persons may give effectual receipts for
any dividends or other moneys payable in respect of such share.

Mo tmat 13. No person shall be recognised by the Company as holding
any share upon any trust, and the Company shall not be bound by or
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recognise any equitable, contingent, firture or partial interest in any
share or any intetest in any fractional part of a share, or (except only
as by these Articles otherwise expressly provided or as by Statute
required, or under an order of the Court) any other right in respect
of any share, except an absolute right to the entirety thereof in the
registered holder.

14. "The Company shall, within two months after the allotment

) e s ‘ }
of any of its shares or debentures and within two months after the L et

date on which a transfer of any such shares or debentures is lodged
with the Company, complete and deliver to the allottee or transferce
without making any charge therefor the certificates of all shares and
debentures allotted or transferred (unless the conditions of issue
of the shares or debentures otherwise provide), and the expression
“ transfer ” for the purpose of this Article means a transfer duly

- stamped and otherwise valid, but shall not include such a transfer

as the Board is for any reason entitled to refuse to register and does not
register : Provided that in the case of any persons jointly entitled to
any such certificate or debenture the Company shall not be bound to
issue more than one such certificate or debenrure to all the persons
so jointly entitled thereto respectively, and delivery of such certificate
or debenture to any one of them shall be sufficient delivery to all.
Every certificate for shares or debentures shall be issued under the
seal and shall bear the autographic signature of one or more Directors
and of the Secretary.

15, If any such certificate shall be worn out, defaced, destroyed New cectifcaes
or lost, it may be renewed on such evidence being produced as the ™"

Board may require, and in case of wearing out or defacement on
delivery up of the old certificate, and in case of destruction or loss,
on execution of such indemnity (if any) and in either case on payment
of such sum, not exceeding one shilling, as the Board may from time
to time require. In case of destruction or loss the member to whom
such renewed certificate is given shall also bear and pay to the Company
all expenses incidental to the investigation by the Company of the
evidence of such destruction or loss and to such indemnity.

LIEN ON SHARES.

16. The Company shall have first and paramount lien and Semsmy to
charge on all the shares (whether fully paid or not) registered in ™
the name of a member (whether solely or jointly with others) for
all moneys due to the Company from him or his estate, either alone
or jointly with any other person, whether a member or not, and
whether such moneys are presently payable or not. The Company’s
lien (if any) on a share shall extend to all dividends payable thereon.

But the Board may at any time and from time to time in its absolute
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discretion declare any share G be exempt, wholly or partially from

the provisions of this Article, and such declaration shall exempt such

shate accordingly.

e oy 17. Tor the putpose of enforcing such lien the Bogrd may
fie'of w11 o1l or any of the shares subject thereto at such time or times and
in such manner as it thinks fit, but no sale shall be made until s_uch
time ¢ some sum in respect of which the lien exists is presently payal?le,

and until a notice in writing stating the amount due and demanding

payment, and giving notice of intention to sell in default, shall have

been served in such manner as the Board shall think fit on such

member or the person (if any) entitled by transmission 0 the shates,

and default in payment shail have been made by him or them for

seven days after such notice.

Appientior: 18. The proceeds of the sale shall be received by the Company

e and applied in payment of such patt of the amount in respect of which
the lien exists as is presently payable, and the residue (if any) shall
(subject to a like lien for sums not presently payabie as existed upon
the shares prior to the sale) be paid to the person entitled to the shares
at the date of the sale,

The Board may 19, Upon any such sale as aforesaid, the Board may authorise

enter
purchager

pame in % some person to tramsfer the shares sold to the purchaser, and may

enter the purchaser’s name in the register as holder of the shares,

and the purchaser shall not be bound to see to the regularity or validity

of, or be affected by any irregularity or invalidity in the proceedings

or be bound to see to the application of the purchase money, and after

his name has Been entered in the register the validity of the sale shall

not be impeached by any person, and the remedy of any petson aggrieved

by the sale shall be in damages only and against the Company
exclusively.

CALLS ON SHARES.

'gﬁ Dowd 20. The Boz.u'_d may, subject to the provisions of these Articles
and to any conditions of allotment, from time to time make such
calls upon the members in respect of any moneys unpaid on their
shates as it thinks fit, provided that no call shall exceed one-fourth of
the nominal amount of the share or be payable at less than two months
Foyren g from the last call, and that fourteen days’ notice at least is given of
given each call, and each member shall be liable to pay the amount of every
call so made upon him to the persons and at the times and places
When coll appointed by the Board. A call may be made payable by instalments.
A call shall be deemed to have been made as soon as the resolution of

the Board authorising such call shall have been passed.
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21. The joint holders of a share shall be joinitly and severally Kby of
liable 10 pay ail calls in respect thercof.

22. If before or on the day appointed for payment thercof a et o,
call payable in respect of a share is not paid, the member from whom
the amount of the call is due shall pay interest on such amount (not
exceeding the rate of 10 per cent. per annum) from the day appointed
for payment thereof to the time of actual payment, but the Board shall
have power to remit such interest or any part thereof,

23. Any sum, whether on account of the share or by way of ou el
: : . deemed a call
premium, which by the terms of allotment of a share is made payable
upon allotment or at any fixed date and any instalment of a call shall,
for all purposes of these Articles, be deemed to be a call duly made
and payable on the date fixed for payment, and in case of non-payment
the provisions of these Articles as to payment of interest and expenses,
forfeiture and the like, and all other the relevant provisions of the
Statutes or of these Articles shall apply as if such sum were a call
duly made and notified as hereby provided.

24, The Board may fiom time to time make arrangements on Difference in
the issue of shares for a difference between the holders of such shares *

in the amount of calls to be paid and in the time of payment of such
calls

25. The Board may, if it thinks fit, receive from any member S3¢ M52,
willing to advance the same all or any part of the moneys due upon
his shares beyond the sums actuaily called up thereon, and upon all
or any of the moneys so advanced the Board may (until the same would,
but for such advance, become presently payable) pay or allow such
interest (not exceeding, without the consent of a General Meeting,
5 per cent. per annum) as may be agreed upon between them and
such member, in addition to the dividend payable upon such part of
the share in respect of which such advance has been made as is actually
called up. No sum paid in advance of calls shall entitle the holder of
a share in respect thereof to any portion of a dividend subsequently
declared in respect of any period prior to the date upon which such
sum would, but for such payment, become presently payable.

TRANSFER OF SHARES. '

26. Subject to the restrictions of these Articles, any membey Mempors mo
may transfer all or any of his shares, but every transfer must be in
writing, and in the usual common form, or in such other form as
the Board may approve, and must be duly stamped and left at the
office, accompanied by the certificate of the shares to be transferred,
and such other evidence (if any) as the Board may require to prove
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Fastes 10 b the title of the intending transferor. The instrument of transfer of a

S ti  share shall be signed both by the transferor and the transferee, an.d
the transferor shall be deemed to remain the holder of the share until
the name of the transferee is entered in the register in respect thereof.
All instruments of transfer shall be retained by the Company.

i 27. The Board in its absolute discretion and without assigning
{Fﬂi}‘e‘nma& any reason therefor may refuse to register the transfer of any share
s to any person of whom they shall not approve, whether already a
member of the Company or not, as transferee, and the Board may
Sle v also refuse to register any transfer of shares on which the Company
hag a lien. Notice of any refusal to register a transfer shall be duly
given to the transferce in manner prescribed by Section 66 of the

\ Act,

Notice

Transfer fee 28. Such fee, not exceeding two shillings and sixpence for
each transfer, as the Board may from time to time determine, may
be charged for registration of a transfer, prohate or other document
of title and shall be paid prior to registration.

Register of '29. The registration of transfers may be suspended and the
be closed register closed during the fourteen days immediately preceding every

Ordinary General Meeting of the Company, and at such other times
(if any) and for such period as the Board may from time to time
determine, provided always that the register shall not be closed for
more than thirty days in any year. Any such closing of the register
shall be duly advertised in manner prescribed by Section 99 of the
Act.

TRANSMISSION OF SHARES.

;gu;}v“:gg:"'o :f .30. In the case of the death of & member, the survivors or
cacoutor enly - SUTVIVOL, where the deceased was a joint holder, and the legal personal
representatives of the deceased where he was a sole or only surviving
holder, shall be the only persons recognised by the Company as
having any title to his shares, but nothing herein contained shall
release the estate of a deceased holder (whether sole or joint) from

= anny ligbility in respect of any share solely or jointly held by him,

Pesson 31. Any person becoming entitled to a share in consequence of

becoming

é’éﬁ'{r’fl}% ::; ) the death or bankruptcy of any member may, upon producing such

anke: ! ] i i

e ev1de:nce of _ title as the _Board. Sh.all require, and subject as hereinafter
provided, either be registered himself as holder of the share, or elect
to have some person nominated by him registered as the transferee

thereof.
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32, If the person so becoming entitled shall elect to be registered ot s
himself, he shall deliver ur send to the Company a notice in writing " ®* "
signed by him and stating that he so elects. For all the purposes of
these Articles such notice shall be deemed to bea transfer, and the '
Board shall have the same power of refusing registration as if the
event upon which the transmission took place had not occurred, and
the notice were a transfer executed by the person from whom the title
by transmission is derived.

33. If the person so becoming entitled shall elect to have his Pergon eleciing
nominee registered, he shall testify his election by executing to his MORne, |,
nominee a transfer of such share, ‘The Board shall have, in respect i
of a transfer so executed, the same power of refusing registration as if
the event wpon which the transmission took place had not occurred,
and the transfer were a transfer executed by the person from whom

ihe title by transmission is derived.

Notices to

34. A person entitled to a share by transmission shall not be Notice,s
entitled to receive, or give a discharge for, any dividends or other o
moneys payable in respect of the share, and he shall not be entitled
to receive notices of or to attend or vote at meetings of the Company>
or to any of the rights or privileges of a member, unless and until
he shall have been entered on the register as the holder of the share.

FORFEITURE OF SHARES.

35, If any member fails-to pay the whole or any part of any Fewd mey

. require
call on or before the day appointed %or the payment thereof, the Smsmofon

Board imay at any time thereafter during such time as the call, or e e
any part thereof, remains unpaid, serve a notice on him requiring
him to pay such call, or such part thereof as remains unpaid, together
with any accrued interest and any expenses incurred by the Company
by reasor of such non-payment.
36. The notice shall name a further day on or before which B g

paymeit to

such call, or such part thereof as aforesaid, and all such interest and Sonin, cerain
expenses as aforesaid, are to be paid. It shall also name the place

where payment is to be made, and shall state that in the event of :
non-payment at or before the time and at the place appointed, the

shares in respect of which such call was made will be liable to be
forfeited, A

37. If the requirements of any such notice as aforesaid are not Son-complhance
with nolice

complied with, any share in respect of which such notice has been shates forfeted
given may at any time thereafter, before payment of all calls, interest o Board
and expenses due in respect thereof has been made, be forfeited by a

resolution of the Board to that effect,
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i Porlejtore to 38. A forfeiture of shares shall include all dmdc.ands c}eclarfd
A, ﬁ%l!‘;:::cg:t’ll\;mgh in respect of the forfeited shares and not actually paid before the
i L e .

| paid forfeiture.

1
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i Natiee of o be 39, When any share has been forfeited, notice of the forieiture

s | g&'&}‘é“gx shall forthwith be given to the holder of the share, or the person
g © RS entifled to the share by transmission, as the case may be, and an
entry of such notice having leen given, and of the forfeiture with
the date thereof, shall forthwith be made in the register opposite to
the entty of the share; but no forfeirure shall be i any manner
invalidated by any omission or neglect to give such notice or to make

such entry as aforesaid.

Berd may. 40. Notwithstanding any such forfeiture as aforesaid, the. Board
share t0 be may at any time before the forfeited share has been otherwise disposed
of, permit the share so forfeited to be redeemed upon the terms of
payment of all calls and interest due upon and expenses incurred in
respect of the share, and upo. any further ox other terms they may

b

| | think . |
1~ L

Shuces forfefied 41, Every share which shall be forfeited shall thereupon become

bens o the property of the Company, and may either be cancelled or sold,

or re-gllotted or otherwise disposed of, either to the person who was

before forfeiture the holder thereof, or entitled thereto, or to any

other person, upon such ferms and in such manner as the Board

shall think fit, and whether with or without all or any part of the

amount previously paid on the share being credited as paid. The

Board may, if necessary, authorise some person to transfer a forfeited

~share to any such other person as aforesaid, and may direct that the
consideration (if any) be received by the Company.

e o g TR S
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E%f‘i?‘:r:}ggﬁf“ 42. A member whose shares have been forfeited shall be liable

muc iwiore o pay to the Company all calls made and not paid on such shares at
the time of forfeiture, with interest thereon to the date of payment
at such rate not exceeding 10 per cent. per annum as the Board shall
think iit, in the same manner in all respects as if the shares had pot
been forfeited, and to satisfy all (if any) the claims and demands which
the Company might have enforced in respect of the share at the time
of forfeiture without any deduction or allowance for the value of the
shares at the time of forfeiture.
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Consequences 43, The forfeiture of a share shall involve the extinction at the
time of forfeiture of all interest in and all claims and demands against
the Company in respect of the share and all other rights and liabilities
incidental to the share as between the person whose share is forfeited
and the Company, except only such of those rights and liabilities as
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are by the provisions of these Articles expressly saved, or as are by
the Statutes given or imposed in the case of past members.

44. A sttutory declaration in writing that the declarant is 2 F5S suce
Director of the Company, and that a share has been duly forfeited in
pursnance of these Articles, and stating the date on which it was
forfeited, shall, as against all persons claiming to be entitled to the
share, be conclusive evidence of the facts therein stated, and such
declaration, together with a certificate of proprietorship of the share
under the seal delivered to a purchaser or allottee thereof, shall
(subject to the execution of any necessary transfer) constitute a good
title to the share, and the new holder thereof shall be registered as a
member and shail o discharged from all cails made prior to such
purchase or allotment, and shall not be bound to see to the application
of the purchase money, if any, nor shall his title to the share be affected
by any omission, irregularity or invalidity. in or relating to or connected
with the pxoceedmgs in reference to the forfeiture, sale, re-allotment or
disposal of the share.

CONVERSION OF SHARES INTO STOCK.
Shares may be

45. The Company may, from time to time, by resolution of a Shus mey b
Genéral Meeting, convert any fully. paid shares into stock, and may "™
from time to time, in like manner, re-convert such stock into fully
paid shares of any denomination. All notices required by Section 51
of the Act to be given to the Registrar of Companies relative to such
conversion or re-conversion shall be duly given by the Company,

46, When any shares have been converted into stock, each fimemed ™

holder of stock may transfer his interest therein, or any part of such
interest, in such manner as the Company in General Meeting shall
direct, but in default of any such direction then in the same manner,
and subject to the same regulations as and subject o which the shares
from which the stock arose might previously to conversion have been
transferred, or as near thereto as circumstances will admit. But
the Board may, if it thinks fit, from time to time fix the minimum
amount of stock transferable, and restrict or forbid the transfer of.
fractions of that minimum ; provided that such minimum shail not -
exceed the nominal amount of the shares from which the stock arose.

47. FEach stockholder shall be entitled to participate in the i?é’éﬁ"ﬁl&'led 10
dividends and profits of the Company according to the amount of i pidie
his interest in such stock, and such interest shall confer on the holder e
thereof the same privileges and advantages for the purposes of voting
at meetings of the Company and for other purposes as if he held the

shares from which the stock arose, but so that none of such privileges

o
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pt the participation in the dividends, profits and

or advantages, €xce :
assets of the Company, shall be conferred by any such aliquot part of

consolidated stock as would not, if existing in shares, have conferred
such privilege or advantage.

T s o ooy et e e e
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INCREASE OF CAPITAL

et 48. The Company may from time to time by Ordinary Resolution
increase its capital by such sum 10 be divided into shares of such

amounts as the resolution shall prescribe.

[
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PAGHE 49, Subject to any directions that may be given in accordance
Eg‘zgzzggiiﬁ‘.““ with the powers contained in the Memorandum or these Articles,
‘ decided any capital raised by the creation of new shares shall be considerea
b" as part of the original capital, and shall be subject to the same pro-

visions with reference to the paymeny of calls, transfer, transmission,
forfeiture, lien and otherwise as if it had been part of the original

capital.

ALTERATIONS OF CAPITAL.

| -
i Company may 50. The Company may from time to time by - Ordinary
Resolution —

capital

(o) Consolidate and divide its capital into shares of larger
amount than its existing shares;

i (8) Cancel any shares which at the date of the passing of
the resolution have not been takem or agreed to be
taken by any person; 4

(c) By sub-division of its existing shares, or any of them,
divide its capital, or any part thereof, into. shares of
smaller amount than is fixed by the Memorandum,
and so that as between.the holders of the resulting
shares one or more of such shares may by the resolution
by which the sub-division is effected be given any

2 preference or advantage as regards dividend, capital,

_‘ ) voting or otherwise over the‘others or any other of

such shares ;

gm0 -
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i And may from time to time by Special Resolution—

% ! H H
() Reduce its capital and any capital redemption reserve
fund in any manner authorised by the Statutes.

paysweaon 51, Anything done in pursuance of the last preceding Article

made according . .
made according 111 he done in manner provided and subject to any conditions

imposed by the Statutes, s0 far as they shall be applicable, and, so
=Y
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far as they shall not be applicable, in accordance with the terms of
the resolution authorising the same, and, so far as such resolution
shall not be applicable, in such manner as the Board deem most
expedient, and all notices required by Section 51 of the Act to be given
to the Registrar of Companies relative to the matters provided for
in the last preceding Article shall be duly given by the Company.

- MODIFICATION OF RIGHTS
52. Whenever the capital of the Company is divided into different jegfcton
classes of shares, the special rights attached to any class may, subject
to the provisions of the Statutes, be modified or abrogated, either with
the consent in writing of the holders of three-fourths of the issued
shares of the class, or with the sanction of an extraordinary resolution .
passed at a separate general meeting of such holders (but not otherwise),
and may be so modified or abrogated either whilst the Company is a-
going concern or during or in contemplation of a winding up. To
every such separate general meeting all the provisions of these Articles
relating to general meetings of the Company or to the proceedings
thereat, shall, mutatis mutandis, apply, except that the necessary
quorum shall-be two persons at least holding or representing by proxy
one-half in nominal amount of the issued shares of the class (but so
that if at any adjourned meeting of such holders a quorum as above

- defined is not present, the member who is present shall be a quorum),

and that the holders of shares of the class shall, on a poll, have one
vote in respect of every share of the class held by them respectively,
The special rights conferred upon the holders of any shares or class
of shares issued with any special rights shall not, unless otherwise
expressly provided by the conditions of issue of such shares, be deen +d
to be modified by the creation or issue of further shares ranking
pari passu therewith.
GENERAL MEETINGS .

53. A General Meeting shall be held once in every year, at Generat
such, time and place as may be determined by the Board, or, failing
such determination, as may be determined by the Company in General
Meeting, but so that not more than fifteen months shall elapse between
the holding of any two successive meetings.

54, The above-mentioned General Meetings shall be called %ﬁiﬁi:&'. oty
Ordinary Meetings. All other General Meetings shall be called M="*
Extraordinary.

55, The Board may call an Extraordinary Meeting whenever losed may eu

it thinks fit, and Extraordinary Meetings may also be convened by Meiins
requisitionists in accordance with the provisions of Section 114 of

the Act.

56. Subject to the provisions of Section' 117 of t‘he Act relating fotce of
to meetings convened for the purpose of passing Special Resolutions,

1
.
,
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and of this Article, seven days’ notice at the least, specifying the
place, the day and the hour of meeting; and in the case .of special
business the general nature of such business, shall be given in manner
hereinafter mentioned to such members as are under these Articles
entitled to receive notices from the Company; but the accidental
omission to give such notice to, or the non-receipt of such notice by,
any member shall not invalidate any resolution passed at any such
meeting, If all the members entitled to attend and vote at any meeting
so agree, a resolution may be proposed and passed at any meeting of
which less than seven days’ notice has been given.

Datines 57, All business shall be deemed special that is transacted at

' an Extraordinary General Meeting. All business that is transacted
at an. Ordinary Meeting shall also be deemed special, with the exception
of the declaration of a dividend, the consideration of the accounts
and balance sheets and the repotts of the Board and Auditor, and
other documents required by the Statutes or these Articles to be
annexed to the balance sheet, the appointment of Directors to fill the
places of those retiring, the fixing of the ordinary remuneration of
the Directors, the appointment of the Auditor, and the fixing of his
remuneration.

Mewbes may . 58, Any member entitled to be present and vote at a meeting

submit
resolution to

mectiog on QY submit any resolution to any General Meeting, provided that
to Company ot Jess than fourteen days before the day appointed for the meeting
he shall have served upon the Company a notice in writing, signed
by him, containing the proposed resolution, and stating his intention

to submit the same.

%ZF‘::&:“E“% ' 59. Upf)n receipt of any such notice as in the last preceding
Article mentioned, the Secretary shall include in the notice of the
meeting, in any case where the notice of intention is received before
the notice of the meeting is issued, and shall in any other case issue
as quickly as possible to the members, notice that such resolution
will be proposed.

No bwsiness to = :
be tramactet 60. No business shall be transacted at any General Meeting
present unless a quorum is present. Until otherwise determined in General

How querum

i . 3
be anained. Vieeting, (w0 members present in person shall be a quorum

If querum not ithi ) i i

e f»l. If within haif an hour from the time appointed for the

doied ~ holding of a General Meeting a quorum is not present, the meeting
if convened on the requisition of members, shall be dissolved In
any other case it shall stand adjourned to the same day in the next
week, at the same time and place, and so on from week to week until
a quorum be present.
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62. With the consent of any meeting at which a quorum is MNotlce of 1o
present, the Chairman of the meeting may, and shall, if so directed ™ ™ i
by the meeting, adjourn the meeting from time to time and from ;
place to place, as the meeting shall determine. Whenever a meeting
is adjourned for ten days or more, notice of the adjourned meeting
shall be given in the same manner as of an original meeting. Save as
aforesaid, the members shall not be entitled to any notice of an adjouri-
ment or of the business to be transacted at an adjourned meeting,.
No business shall be transacted at any adjourned meeting other than
the business which might have been transacted at the meeting from
which the adjournment took place.

63. The Chaitman (f any) shall preside at every General Chelrmon to
Meeting, but if at any meeting he shall not be present within fifteen ™4™
minutes after the time appointed for holding the same, ot shall be
unwilling to act, the Depury-Chairman (if any) shall be entitled to
preside, or if there be no Chairman or Deputy-Chairman, or if neither
of them shall be present within such fifteen minutes, or, being so
present, shall be unwilling to act, the members present shall choose
some Director, or if no Director he present, or if all the Directors
present decline to act, one of themselves to-be Chairman of the
meeting.

64. At any General Meeting of the Company a resolution Pt How sesalution
to the vote of the meeting shall be'decided on a show of hands unless
before or upon the declaration of the result of the show of hands a
poli be demanded by the Chairman of the meeting, or by any Director
or by at least two members present in person and entitled to vote,
or a member or members holding or representing by proxy or entitled
to vote in respect of 15 per cent. or more of the capiral represented at

Chairman of the meeting that a resolution has been carried, or has
been carried by a particular majosity, or has not been catried, or has
not been. carried by a particular majority, shall be conclusive, and an
entry to that effect in the minute book of the Companyshall be
conclusive evidence thereof, without proof of the number or proportion
of the votes recorded in favour of or against such resolution.

65. If a poll- 4¢”demanded in manner aforesaid, it shall be Foll o be taken B
taken at such time and place and in such manner as the Chairman thal direst
of the meeting shall direct, and the result of the poll shall be deemed
to be the resolution of the meeting at which the poll was demanded,
but in the case of the demand for a poll upon a question of adjourn-
ment of the meeting, the same shall be taken forthwith at the meeting.

66. No poll shall be demanded on the election of a Chairman No polltn
of a meeting.

CRR—-—

; __'_—_—-,f‘_-g‘:




RN

W e e e e

b

T

—

P S S

e .

P Sy
R A At e g e Ao e e e At 0 £ S

oo -

e b T T e b

e

)

LA

e e e

o

24

' ion of adjourn-
puestobe 7. The demand of a poll (except on & questicn j

demandsd " ont) shall not prevent the continuance of a meeting for the tran-

saction of any business other than the question on which a poll has

been demanded.

S Cton 68. In the case of an equality of votes, either on a show of

e hands or at a poll, the Chairman of the meeting shall be entitled to
a further or casting vote, in addition to the votes to which he may

be entitled as a member.

VOTES OF MEMBERS

Member 10 69. Subject to any special rights or restrictions for the time

have ong vole . . . h
gonevole  eing attaching to any special class of shares in the capital of the

Company, and to the provisions of these Articles, on a show of hands
every member present in person who shall have paid all calls for the

time being due and payable shall have one vote and no moie, and, o

in the case of a poll, every such member present in person or by
proxy shall have one vote for every share held by him:

Votag of Juratle 70, If any member be a Junatic, idiot or nom compos ments,
he may vote, whether on a show of hands or at a poll, by his committee,
curator bowis, or other legal curator, and such last-mentioned persons
may give their votes by proxy on a poll.

Yotes of jolnc 71. If two or more persons jointly are members then, in voting

holders o
shates

in person or by proxy, shall be accepted to the exclusion of the votes
of the others of them, and for this purpose seniority shall be deter-
mined by the order in which the names stand in the Register.

A, member who 72. A member who shall not have paid everything for the time

has not paid for
shar¢s not (o

vote being due from him and payable to the Company in respect of his
shatres, whether alone or jointly iith any other person, together with
interest and expenses (if any) shall not be entitled to be present or to
yote on any question either personally or by proxy, or as pioxy for
another member, at any General Meeting. j

Reprasentation 73. Any corporation, whether incorporated within the United

of corporations
which nge wre . + . .
mid ey Kingdom or otherwise, which is a member of the Company may,

this Compan

mpany . . .
wmeetingt Dy resolution of its directors or other governing body, authorise any

person to act as its representative at any meeting of the Company,’

or at any meeting of any class of members of the Company at which
such corporation would if a person have been entitled to attend and
vote, and such representative shall be entitled to exercise the same
powers (including the power to vote on a show of hands) on behalf
of the corporation which he represents as that corporation could

upon any question, the vote of a senior who tenders a vote, whether ‘
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exercise if It were an individual member. For all the purposes of these
Articles 4 member who is a corporation shall be deemed to be present

in person at any meeting at which its duly® appointed representative
Is present in person. -

74, The instrument appointing a proxy shall be in writing i
under the bhand of the appointor or his attorney duly authorised in Rating®
writing, or if such appointor is a corporation either under its seal or
under the hand of some officer or attorney duly authorised in that behalf.

A proxy need not be a member of the Company.

75, The instrument appointing a proxy and the power of ﬁggéﬁaﬂﬁ'%"?”
attorney or other authority, if any, under which it is signed, or a E};‘,‘i‘y’“‘g’“@"“
notarially certified copy of such power or authority, shall be deposited
at the office at least forty-eight howrs before the time appointed for
holding the meeting or adjourned meeting at which the person named
in such instrument proposes to vote, otherwise the person so named

shall not be entitled to vote in respect thereof.

76. The instrument appointing a proxy shall be deemed to o sevcked
be revoked and the person named therein shall not be entitled to "™ ™"
vote in respect thereof, if the appointor shall attend in person at the
meeting in respect of which the instrument appointing the proxy has
been given. o

77. Subject to the provisions of the last preceding Article, a Yie yog v
vote given in accordance with the terms of an instyument of proxy ?.‘:‘EEEEE"
shall be valid notwithstanding the previous death or insanity of the
principal or revocation of the proxy or of the authority under which
it was executed, or the transfer of the share in respect of which the
vote is given, provided no intimation in writing of the death, insanity,
revocation or transfer shall have been received at the office one hour

at least before the time fixed for holding the meeting.

78. An instrument of proxy may be in the usual common form S of
or in such other form as the Directors shall prescribe. The proxy
shall be deemed to include the right to demand, or join in demanding,

a poll, and shall (except and to the extent to which the proxy is
specially directed to vote for or against any proposal) include power
generally to act at the meeting for the member giving the proxy.
A proxy, whether in the usual or common form or not, shall, unless
the contrary is stated thereon, be valid as well for any adjournment
of the meeting as for the meeting to which it relates, and need not

be witnessed.
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DIRECTORS. _
Appolrument 79. Until otherwise determined by the Company in General

sfDtectors  Meoting, the number of Directors shall not be less than two nor
more than five.

Voeancles and 80. The Board or the Company in General Meeting may from
time to time appoint any person, not being a person who, under the
provisions of these Articles or of the Statutes, is prohibited from
being a Director, to be a Director, either to fill a casual vacancy or by
way of addition to the Board, but so that the maximum number of
Directors for the time being fixed shall not be thereby exceeded.
Any Director appointed under this Article shall hold office only until
the Ordinary Meeting following next after his appointment, but shall
then be eligible for re-election.

’,?J{f&:‘.f,i’m‘,é‘&‘;’.’,.,} 81, The continuing Directors at any time may act, notwith-
vacangiey, uk i

less than standing any vacancy in their body; provided always that in case

minimum may . . X

3:.‘%;2{15_0, the Directors shall at any time be reduced in number to less than

cll mesting. o o minimum number for the tine being fixed, it shall be lawful for
them 1o act as Directors for the purpose of filling up vacancies in their
body or calling a General Meeting of the Company, but not for any

other purpose.

o Soms 82. The qualification of a Director shall be the holding in his
sole name and not jointly with any other person of shares in the
Company to the nominal value of £100. Provided always that no
Director appointed to the Board on the nomination of- The British
Automatic Refrigerators (1936) Limited shall be required to hold any
qualification share. A Director may act before acquiring his quali-
fication, but must acquire the same within two months after his
appointment.

Dircctors', 83. Subject to the provisions of any contract between the
Company and any Director, the ordinary remuneration of the Directors
shall be at such rate as the Company in General Meeting shall from
time to time determine, All such ordinary remuneration shall be
deemed to accrue from day to day, and shall be payable at such times
as the Board may from time to time determine. The Board shall also
repay to any Director any reasonable travelling, hotel or other expenses
incurred by him in attending Board or Committee Meetings or General
Meetings of the Company or of any class of shareholders in the
Company, and the Directors shall also be entitled to be repaid all
expenses reasonably incurred by them in and about the perfemance

of their duties. If any Director (other than a Managing Director or a

Director who is in the whole time employment of the Compan :

shall devote to the business of the Company either his wholeptinsl?;
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and attention or more of his time and attention than, in the opinion
of the Board, would usually be so devoted by a person holding such
office, or shall undertake or perform any duties or services other than
those which, in the opinion of the Board, would usually be undertaken
or performed by a person holding such office, or shall be called upon
to perform and shall perform special setvices or extra work, or make
any special exertions for any of the purposes of the Company, or
which may, in the opinion of the Board, be beneficial to or for the
benefit of the Companv, then and in every such case the Board may
pay him special remun.ciation, either in addition to or in substitution
for all or any part of his ordinary remuneration as a Director, and such
special remuneration may be by way of lump sum, salary, commission,
participation in profits, or partly in one way and partly in another,
or otherwise as may be arranged. Where in the course of the per-
formance of any such special services or extra work or making of such
special exertions any such Director incurs any expenses in connection
therewith, the Board may, if it thinks fit, refund to such Director the
whole or any part of such expenses so incurred by him.

e

84. A Director may hold any office or place of profit in the DI
offices in the

Company in conjunciicn with his Directorship, except that of Company

S TR N T Iy e et

T AT AT IR

TR

T TR T

Auditor, and may be appointed thereto upon such terms as o
remuneration, tenure of office and otherwise as the Board may think
fit, and say retain any such remuneration for his own use and benefit.
Any such remuneration may be by way of salary, commission, partici-
pation in profits, or partly in one way and partly in another, or other-
wise as may be arranged, and such remuneration may:, be made payable
in addition to or in substitution for all or any part of his ordinary
remuneration as a Director., Furthermore, a Director may accept
and hold any directorship or any other office in any other company in
which this Company is interested, with or without remunetation, and
shall not be accountable to this Company for any such remuneration.

CHAIRMAN AND DEPUTY-CHAIRMAN.

N TR e s & B s s i T e T

-

85, The Board may from time to time elect one of their 33?1«:;@;;&::;;"
body to be the Chairman, and one of their body to be Deputy- Swiemin
Chairman, and determine in each case the period for which they are

to hold office as such Chairman and Deputy-Chairman respectively.

MANAGING DIRECTORS.

36, The Board may from time to time appoint one or more Bcd moy

Ninnaging

of their body to be Managing Director or Managing Directors, for Directors
such period at such remuneration and upon such terms as to the
duties to be performed, the powers to be exercised and all other

TR T TR

CaPpC e AL

matters as it thinks fir, but so that no Managing Director shall be
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invested with any powers or entrusted wih any duties which the

Board itself could not have exercised or performed. The TeMVnerEton

) of & Managing Director may be by way of salary or commission or

participation in profits, or by any oI all of those modes, and sqch
remuneration may be made payable in addition to or I substitution
for all or any part of his ordinary remuneration as a Director.

ﬁ“fiﬁé:»ﬁi‘?’.’ﬁ":i ‘ 87. A Managing pirector, ‘while he c9ntin.ues to hold th:at
et ° office, shall not be subject to retirement by rotation, noxr be taken
into account in determining the rotation of retirement of Directors,
but he shall, subject to the provisions of any contract between him
and the Company, be subject to the same provisions as to resignation
and removal as the other Directors of the Company, and if he cease
to hold the office of Director he shall, ipso facto and immediately,

cease to be a Managing Director.

SECRETARY.

Secretacy 88. The Secretary of the Company shall be such person as
the Board shall from time to time appoint. The Be.rd may from
time to time remove the Secretary and appoint a new Secretary,
and they may also from time to time appoint a temporary substitute
to act in the absence of the Secretary.

POWERS OF DIRECTORS.

puiesof 89 The business of the Company shall be managed by the

meaeed oy oovd, which may exercise all such powers and discretions of the
Company, and do on behalf of the Company all such acts as may be.
exercised and done by the Company and as are not by the Statutes or
by these Articles required to be exercised or done by the Company
in General Meeting, and in particular (without prejudice to the
genetality of the foregoing powers) may sell the undertaking of the
Company, or any pat thereof, subject, nevertheless, to any regulations
of these Articles, to the provisions of the Statutes, and to such
regulations being not inconsistent with the aforesaid regulations or
provisions as may be prescribed by the Company in General Meeting ;
but no régulation made by the Company in General Meeting shall
invalidate any prior act of the Board which would have been valid if
such regulation had not been made, All the powers by these Articles
vested in the Board may be exercised by the Cumpany in General
Meeting.

G
crcrcie powers 90, The Board may make such arrangements as may be thought
32 md 103 of fit for the management of the Company’s affairs abroad or in any
particular locality in the United Kingdom or elsewhere, and may
for this purpose (without prejudice to the generality of the'v powers)

appoint local boards, managess, attorneys and agente, and fix their

-
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1 remuneration, and delegate to them (with power to sub-delegate)
such of the powers, authorities and discretions of the Board as the
Board may from time to time think fit. The Company may exercise
all the powers of Section 32 of the Act, and the foreign seal shall he
affixed by the authotity and in the presence of, and the instruments
sealed therewith shali be signed by such persons as the Board shall
from time to time by wtiting under the seal appoint. ‘

91. The Board may from time to time and at any time by power appoint
of attorney under the seal appoint any company, firm or person, not Aommess
being an undischarged bankrupt, or any fluctuating body of’ persons,

‘ whether nominated directly or indirectly by the Board, to be the

N attorney or attoineys of the Company for such purposes and with
such powers, authorities and discretions (not exceeding those vested
in or exercisable by the Board under these Articles), and for such
period and subject to such conditions as they may think fit, and any
such power of attorney may contain such provisions for the protection
and convenience of persons dealing with any such attorney as the
Board may think fit, and may also authorise any such attorney to
sub-delegate all or any of the powers, authorities and discretions vested
in him,

92. The Board may by resolution authorise any person o act apesint .

as the proxy of the Company at any meeting of any company of which e
it is a member or any meeting of any class of members of such com-
pany, or at any mg'::fing of the creditors or debenture-holders of such
other company, And such persons $o appointed 'may exercise all such
powers as may be so provided by the Statutes, -

93. All moneys, bills and notes belonging to the Company g‘é‘E’;;2,“§§§°'°
k shall be paid to or deposited with the Company’s bankers to an Zt‘::f:f::t
account to be opened in the name of the Company. Cheques on %‘{’,‘,‘c‘{oay‘,:‘;:c
the Company’s bankers, except in so far as the Board may from time Secrctary"
; to time otherwise determine, shall be signed by at least two Directors
or signed by one Director and countessigned by the Secretary or

| such other person as the Board may by resolution appoint for the
; purpose. " ’
94, A Director may contract with and be interested in any Dicctor ms

contraol wit
contract or proposed contract made with the Company, either ag Sme '
vendor, purchaser or otherwise howsoever, and ghall not be liable
to account for any profit made or benefit received by him by reason
?‘ of any such contract or proposed contract, but the nature of the
| interest of the Director in such contract of prolfosed contracg shall
be declared to the Board at the meeting at which the question of

entering into the contract is first discussed, if his interest shall then
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exist, or in any other case at the first meeting of the Bourd after the
acquisition of his interest, or if the interest of the Director does not
arise until after the contract has been entered into then at the first

meeting after Jie acquires such intersst ; but the omission by any such -
Director to disclose his interest as aforesaid in any parfticuiar case -

shall not (if the Board or the Company in General Meeting or the

court is of the opinion that such omission was accidental, or is of the
opinion that by reason of the comparative triviality of the interest of
such Director or for any other reason whatsoever such omission ought -

fairly to be excused, or is of opinion that the disclosure if made would

not have affected or altered the actual decision of the Board with

regard to the contract Or proposed contract in question), render such

Director in any way liable to account for any such profit made or
benefit received by him by reason of the contract or proposed contract
in question. A Director may, notwithstanding such interest, vote as
a Director in respect of any contract or proposed contract in which

he shall be mterested. A general notice of a Director’s interest given
under Section 149 of the Act shall be valid for the purposes of this

Article.

BORROWING POWERS.

95. The Board may borrow or raise from time to time for the
purposes of the Company such sums as it may think fit, and may
secure the repayment or payment of any such sums by mortgage or

c.;l'é'afge upon all or any of the property or assets of the Company,
including its uncalled or unpaid capital, or by the issue of debentures

(whether at par or at a discount or premium) or otherwise as it may o
think fit, Provided that the amount for the time being remaining.’ .
undischarged of moneys raised, borrowed, or secured by the Board, -
otherwise than by the issue of share capital, shall not, without the 4
sanction of a General Meeting exceed in the whole five times the.
nominal amount of the authorised capital of the Company for the

time being, but no lender shall be bound to see that this limit is

observed. Debentures may be issued upon such terms and conditions

anfi'may confer upon the holders thereof such lawful rights and -
privileges as the Board shall think fit, and may be collaterally secured

by a Trust Deed or other security.

DISQUALIFICATION OF DIRECTORS.
96. The office of a Director shall be vacated—
(#) If a receiving order is made against him, or he makes
any arrangement or composition with his creditots.
() If he is found lunatic or becomes of unsound mind.
(¢) If he is prohibited from being a Director by an order
made under Section 217 or Section 275 of the Act.
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(0) If he absents himself from the meetings of the Board
during a continuous period of three months without
special leave of absence from the Board, and the Board
or the Company in General Meeting pass a resolution
that he has by reason of such absence vacated office.

(8) If by notice in writing to the Company he resigns his
office.

(F) If he be removed from office by virtue of an Extra-
ordinary Resolution.

(@) If he ceases to hold the necessary share qualification
(if any) or does not acquire the same within two
months of his appointment.

ROTATION OF DIRECTORS.
97. At the Ordinary General Meeting in every year, one-third Sgsibisd of

of the Directors (other than any Managing Director or any Siny
Director who holds office for the time being by virtue of any contract
with the Company under which he is excluded from the provisions
of this Article), or if their number is not a multiple of three then
the number nearest to but not exceeding one-third shall retire from
office, provided that if the number of Directors (other than aforesaid)
is at any time less than three then one Director shall retire from

office.

98. The Directors to retire at the Ordinary Meeting in any §ger,,
year shall be the Directors who (except as in the last preceding Article ™
provided) have been longest in office since their last election. As
between Directors of equal seniority, the Directors to retire shail, in
the absence of agreement, be selected from among them by lot. A
retiring Director shall be eligible for re-election and shall act as a .
Director throughout the meeting at which he. retires. e

99, Subject to any yesolution for reducing the number of gfice tobe

mecting: ot

Directors, the Company shall, at the meeting at which any Directors Wi bhrecton

. etd
retire in manner aforesaid, fill up the vacated office of each Director "
by electing a person thereto.

100, Subject to any resolution for reducing the number off s meing

Directors retire «

Directors, if at any meeting at which an election of Directors ought places nor nited

up meeling 10

to take place, the places of the retiring Directors, or some of them, stand adjourned

are not filled up, the meeting shall stand adjourned till the same day
in the next week at the same time and place, and if at ‘such adjourned
meeting the places of the retiring Directors who have Dﬁt?l’led the.mselves
for re-clection, or some of them are not filled up, such retiring Directors,
or such of them as have not had their places filled up, shall be deeined

to have been re-elected.,




o n e O S S - R

e AT T

i

i AT

3%

Membess 101, No person not being o Directox retiving at the meeting é
)

|

1

clinible for

oliec ot shall, unless recommended by the Board for election, be eligible for

peeibed  election to the office of Director at any General Meeting unless, not
consert fodaed s than fourteen days before ¢he day appointed for the meeting,  °
en to the Secretary notice in writing by some AR
at the meeting for which

there has been giv
membet duly qualified to be present and vote :
{ his intention to propose such ‘person for

such notice is given, ©
otice in writing, signed by the person to be proposed,

election, and also 1 “ '?

of his willingness Lo be elected. SRR #

Number of 102. The Company may from time to time in General Meeting . R
Directors may ¢ T ' : T
be Inceensed or fricrease Or reduce the number of Directors, and may make the 0 o7 f
for effecting any such increase, and may oG e

appointments necessary
determine in what rotation Suc: increased or reduced number shall go

out of office;; but the provisions of this Article shall not be construed

as authersing the removal of any Director from office.

J,/"'103. The Company may by Extraordinary Resolution remove o
any Director before the expiration of his period of office, and may,
if thought fit, by an Ordinary Resolution appoint another person o
his stead ; any person SO appointed shall retain his office so long X S
only as the Director in whose place he is appointed would bave ST §
held the same if he had mnot been removed, but shall be eligible .

for ré-election.

el e

PROCEEDINGS OF DIRECTORS o

Meetlngs of 104. The Board or any committee of Directors may- meeta R
together for the despatch of business, adjourn and otherwise regulate . - :

Quorwm their meetings as they think fit. No business shall be transacted at.; . 0
any meeting of the Board unless there shall be a quorum present. R
Tf the numbes of Directors be less than five two shall be a quorum!
and if the number of Directots be more than four three shall be a. .. o

Gpetng vate of GUOTUT. Questions arising at any meeting shall be decided by a o
majority of votes. In case of an equality of votes the Chairran of -
the meeting shall have a second or casting vote. '

crimanet 105, The Chairman (if any) shall preside at every meeting of o
t}ae Board, but if at any such meeting he shall not be present, at the o' i{
time appointed for holding the same, the Deputy Chairman (if any) L
shall be entitled to preside, I neither the Chairman nor the Deputy
sh.all be present at the time appointed for holding the meeting, the
Directoss present shall elect some one of their number to be chairmaﬁ
of such meeting.

Drectots may

= S 106. A Director may, and on the request of a Directof the
ecretary shall, at any time summon a wmeeting of th- Board by
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notice served upon or given to the several members of the Board.
Any such notice may be given in writing or, in case of urgency,
verbally or by telegram or telephone, provided that sufficient time
shall elapse in every case between the giving of the notice and the
holding of the meeting to enable each person entitled to receive notice
of such meeting to attend the meeting convened by such notice, A
Director who is absent from the United Kingdom shall not be entitled
to notice of any meeting of the Board.

107. The Board may delegate any of its powers other than Dipectors may
the power to borrow and make calls to conunittees consisting of such ' ©omme
metmbers of their body as it thinks fit, and may at any time revoke
such delegation. Any committee so formed shall in the exercise of
the power so delegated conform to any regulations that may from

time to time be imposed upon them by the Board.

108. All acts bona fide done by any meeting of the Board, or Allsct doneby
by a committee of Directors, or by any person acting as a Director, ™
shall, notwithstanding it be afterwards discovered that there was
some defect in the appointment of any member of such Board or
committee or of any such Director or person acting as aforesaid, or
that they or any of them were disqualified, be as valid as if every such

person had been duly appointed and was qualified to be a Director.

109. The Board shall cause proper minutes to be made in books Miutes to be

made and when

to be provided for the purpose of all appointments of officers made by &afia? o ve
the Board, of the proceedings of all meetings of the Board and evidenc
committees of Directors, and of the attendances thereat, and of the

. proceedings of all meetings of the Company or of any class of shate-

holders in the Company, and all business transacted, resolutions

passed and orders made at such meetings, and any such minute of

any meeting, if purpotting to be signed by the Chairman of such

meeting, or by the Chairman of the next succeeding meeting of the

Board or committee or the Company or class of shareholders, as the

case may be, shall be sufficient evidence without any further proof

of the facts therein stated.

110, A resolution in wiiting signed by'r all the Directors sk.xall g};;glgt;g;t
be as effective for all purposes as a resolution passed at a meeting * Peter
of the Directors duly convened, held and constitured, and such
resolution shall be duly affixed in the minute book of the Directors

meeting.
ALTERNATE DIRECTORS.

111. Any Director may at any time appoint any person, whether i
& member or not, to be an alternate Director of the Company, subject:
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to such appointment receiving the ratification of the Board at the
meeting thereof next following such appointment, an_d may at any
time remove any alternate Director so appointed by him from office.
An alternate Director so appointed shall not be entitled to receive
any ordinary remuneration from the Company as & Director usnless
he already be a Director and entitled thereto as such, nor be required
to hold any share qualification.

112. An alternate Director shall (subject to his giving to the N ‘.I_,_"

Company an address within the United Kingdom at which notices
may be served upon him) be entitled to receive notices of all meetings
of the Board, and to attend and'vote as 4 Director at any such meeting

at which the Director appointing him is not present.n person, and

generally to perform all the functions of his appointor as a Director -
in the absence of such appointor other than the power to appoint K
an alternate in the place of the Director for whom he is acting as
alternate Director. |

E

RN
v

. v
(IR

113. T a Director is appointed as alternate for another Director - -

he shall have an additional vote in respect of each Director for whom
he is acting as alternate Director, but shall only count as one Director

for the purpose of ascertaining whether there is or is not a quorum
present at any meeting of the Board at which he attends. - "

114. An alternate Director shall cease to be an alternate Director:

if his appointor ceases for any reason to be a Director, or if the Board ' #3* -

pass a resolution removing him from office.

115. All appointments and removals of any alternate Director
by any Director shail be effected by writing under the hand of the

Director making or revoking such appointment and shall be sent to
or left at the office.

SEAL.

116. The seal shail not be affised to any instrument except by‘
authority of a resolution of the Board or of the Company in General
Meeting, and in the presence of two Directoss or of one Director
and of the Secretar., or (except in the case of share certificates or
debentures) of one Director and of such person as the Board or the
Company in General Meeting mav from tine to time by resolution
flppomt for such purpose, and every such two persons shall sign every |
J.nstrument to which the seal shall be so affised in their presence, and .
in favour of any purchaser or person bona fide dealing with the

Company such signatures shall be conclusive evidence of the fact
that the seal has been properly affixed,

A
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DIVIDENDS AND RESERVE FUND.

. 117.  Subject T the provisions of these Articles and to any special
rights privileges and conditions for the time being astached to any
shares for the time being forming part of the capital of the Company,
the profits of the Company which the Board recommends to be
distributed and which it shall be determined to distribute in respect
of any financial year shall be distributed among the holders of the
shares in the capital of the Company by way of dividend in proportion
to the amounts paid thereon (otherwise than in advance of calls) on
the shares held by them respectively. Provided always as follows :—
(o) No larger dividend shall be declared than is recommended by
the Board, but the Company in General Meeting may declare a smaller
dividend. (8) No dividend shall (except as provided by Section 54

Declaration of
dividends and

interim
dividends

of the Act) be payable except out of the profits of the Company. ’
(c) No dividend shall catry interest,-and (D) A declaration by any’

two Directors as to the amount of the profits or other moneys at any
time available for declaration as dividends shall be conclusive against
all persons whether members of the Company or not. The Board
may, if they think fit, and if in their opinion, the position of the
Company justifies such payme=«t, from time to time declare and pay
interim dividends.

118, With the sanction of a General Meeting, dividends may
be paid wholly or in part in specie, and may be satisfied in whole
or in part by the distribution amongst the members in accordance
with their rights of fully paid shares, debentures or other securities
of any other company, or of any other property suitable for distribution
as aforesaid. The Board shall have full liberty to make all such
valuations, adjustments and arrangements, and to issue all such
certificates or documents of title as may in its opinion be necessary
or expedient with a view to facilitating the equitable distribution
amongst the members of any dividends or portions of dividends to
be satisfied as aforesaid or to giving them the benefit of their proper
shares and interests in the property, and no valuation, adjustment or
arrangement so made shall be questioned by any member,

Payment of
dividends in
specie

119. The Board may, before recommending any dividend, set poard may

B 4 reseIve

aside out of the profits of the Company to provide for depreciation find o

or other charges, such sum or sums (if any) as it thikas proper as a
reserve fund or reserve funds, which §hall at the chscretx_on Aof Fhe
Board be applicable for meeting contingencies, 'fc')r the 11q.u1dfit¥on
of any debt or liability of the Company, or for repairing or maintaining
any buildings, works, stock, or p!at.lt connectefi with Fhe .busmess of
the Company, or for equalising dividends, or for dxstrlputxon by way
of special dividend, or for any other purposes for which the profits
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of the Company may tawfuily be applied, and the Board may, pending
any such application, employ the sums from time to time SO Set apart
as aforesaid in the business of the Company, or may invest such sums
from time to time in such investments (other than the shares of the
Company) or securities as they may think fit. The Board may also
from time to time carry forward as being not then available for
distribution by way of dividend such sums as they may think expedient.

The Board may also carry direct 1o the credit of any reserve fund,

as aforesaid any special dividend received on any investment of the
Company, and any amount made available by reason of the re-valuation
of any fixed asset and any surplus realised upon the disposal of any
fixed asset. The Board may divide sny such reserve fund or funds

“into separate funds for special puipo o8 aisd may at any time con-

solidate all or any of such separate funds. Subject to the provisions
of these Articles, any reserve fund or funds for the time being subsisting
and any profits carried forward may be capitalised in any mannex
provided by these Articles.

Noiginds 120. Notice of any dividend that may have been declared shall

be given in manner hereinafter provided to such members as are

entitled to receive such dividend.

g;g;ggbg‘ﬁw 121, The Board may deduct from any dividend or other moneys
e deducle

bo deduced | pavable in respect of any shares held by a membes, either alone or

jointly with any other member, all such sums of money (if any) as
may be due and payable by him either alone or jointly with any other
person to the Company on account of calls or otherwise.

Bfteet of 122. A transfer of a share shall not pass the right to any dividend

declared in respect thefeof before the transfer has been registered.

Dividend .. .
Diiden 123. Any dividend may be paid by cheque or warrant sent

@

through the post to the registered address of the member or person

entitled thereto, or in the case of joint holders to any one of such

o joint holders, at his registered address, or to such person and such

sent Lo members

AR address as the member or person entitled or such joint holders as the
case may be may direct. BEvery such cheque or wartant shall be made

payable to the order of the person to whom it is sent, or to the order

of such other person as the member or person cutitled or such joint
holders as the case may be may direct.

W

D vidends

Ptseeat o be 124, No unpaid dividend or interest shall bear interest against

fo-feited the Company . . . : ;
e pany. All dividends unclaimed for one year after having been

ynewimed - declared may be invested or otherwise made use of by the Board for

w be forfeited F i ] a]l
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CAPITALISATION OF RESERVES

125. Subject to any preferential or other special rights or Gopitatintion

restrictions for the time being attached to any shares for the rime
being forming part of the capital of the Company, and to the provisions
of these Articles, the Company in General Meeting may at any time
and from time to time by a resolution direct that any sum not required
for the payment or provision of the fixed preferential dividend on the
preference shares (if there shall be any preference shares) up to the
end of the last preceding financial year, and consisting cither of any
sums for the time being standing to the credit of any reserve fund of
the Company, including premiums received on the issue of any shates,
debentures, bonds, notes or other securities of the Company, and
any amounts made available by reason of any re-valuation of any
assets, or any undivided net profits in the hands of the Company, be
capitalised by the appropriation of the same to the holders for the time
being of the ordinary shares of the Company in proportion to the
amounts paid (otherwise than in advance of calls) on the ordinary
shares held by them respectively, but on the tooting that the sum so
directed to be capitalised be not paid in cash, but be applied in the
payment in full at par of any shares, debentures or other securities
of the Company, which shall then be distributed credited as fully
paid among such holders of the ordinary shares in the preportions
aforesaid, or by paying up part or the whole of the amount unpaid
on the shares of such holders of ordinary shares, and such resolution
shall be effective; and the Board shall give effect to the same and
shall accordingly apply such sum so capitalised for the purpose
of making payment in full at par for the shares, debentures or
other securities of the Company so to be distributed as aforesaid :
Provided that no such capitalisation as aforesaid shall be directed
or effected unless recommended by the Board.  Where any
difficulty arises in respect of any such distributior} the Board
may settle the same as it thinks expedient,’and in particular it may
issue fractional certificates, fix the value for distribution of any
such fully paid shares, debentures or other securities, ma.ke cash
payments to any member on the footing of the value so fixed in order
to adjust rights, and vest any such shares, debentures or c_>the.r securities
in trustees upon such trusts for the mem!::ers participating in the
appropriation and distribution as may seem just and expedient to tl}e
Board. ‘When deemed requisite a proper contract shall be filed in
accordance with the provisions of the Statutes, and the Board may
appoint any person to execute S}lch contract on I_Jehalf of the meml?ers
participating in such appropriation and distribution, and such appoint-
ment of and execution by such person shall be effective, and such
contract may provide for the acceptance by such members of the fully
paid shares, debentures or other securities s to ble_a”"‘f'ted_ to Lhen}
respectively in full satisfaction of their respective claims in respect o

the sum so capitalised.

U ————
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ACCOUNTS AND AUDIT.

Rosksof 126. The Directors shall cause proper books of account to
Account to be .
kept be kept with respect to—

All sums of money received and expended by the
Company and the matters in respect of which the receipt
and expenditure takes place. '
All sales and purchases of goods by the Company,
and
The assets and labilities of the Company,
The books of account shall be kept at the Registered Office or at

Al
such other place or places as the Board shall resolve, and siall always

be open to the inspection of any Director.

insnection of 127. The Board shall from time to time determine whether and

Mok b g0 what extent and at what times and places and under what conditions
or regulations the accounts and books of the Company, or any of
therh, shall be open to the inspection of members, and no member -

(not being a Director) shall have any right of inspecting any account -

or book or document of the Company except as conferred by Statute | v

or ordered by the Court, or authorised by the Board.

128, Once at least in every year the Directors shall lay before
the Company in General Meeting a profit and loss account for the

period since the preceding account, made up to a date pot more than

nine monihs before such meeting.

129. A balance sheet shall be made out in every year and laid
before the Company in General Meeting. Such balance sheet shall be

drawn up in every respect in manner provided by and shall contain

all particulars required by the Statutes, and shall be made up to the -
date up to which the profit and loss account is made up, and there . . -
shall be attached to every such balance sheet a report of the Directors, = ‘

as to the state of the Company’s affairs and the amount (if any) which”
they recommend to be paid in dividend and the amount (if any) which »

they propose to carty to the reserve fund, general reserve or reserve,

account shown specifically on the balance sheet, or to a reserve fund, -
general reserve or reserve account to be shown specifically on a
subsequent balance sheet, a report of the Auditors, and such other
documents as ate required by the Statutes to be annexed thereto.
The Auditors’ report shall be read before the Company in Genersl

Meeting and shall be open to inspection by any member as required
by Section 129 of the Act.

Accounts to be

audited 130. Once at least in every year the accounts of the Company . -

shall be examined, and the correctness of the profit and loss account
and balance sheet ascertained by the Auditor.

o

o

S
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131, The appolntment, powers, rights, remuneration and duties

‘{Afthe Auditor shall be regulated by Sections 132, 133 and 134 of the
CL,

NOTICES.

132. A notice or other document may be served by the Company .Z;{:’c‘:‘h;’.‘
upon any member either personally or by sending it by prepaid post ©™™
addressed to such member at his registered address.

133. All notices directed to be given to the members shall, with Hiow Joint
TESpECt 1o any share to which persons are jointly entitled, be given iua ™ *
to whichever of such perdons is named first in the register of members,

and notice so given shall be sufficient notice to all the holders of such
share.

134, Any member described in the register of mermbers by an Membes

abroad nat
entitled 1o

address not within the United Kingdom, who shall from time to time Suies iess
. s . R Y . they give
give the Company an address within the United Kingdom at which, s in the
. . . . ¢ Kingdom
notices may be served upon him, shall be entitled to have notices
served upon him at such address, but, save as aforesaid, no member
other than a registered member described in the register of members
by an address within the United Kingdom shall be entitled to receive

any notice from the Company.

135. Any summons, notice, order or other document required Soe on
to be sent to or served upon the Company, or upon any officer of
the Company, may be sent or served by leaving the same or sending
it by prepaid post addressed to the Company, or to such officer, at
the office.

136. Any notice or other document, if served by post, shall be ¥hen service
deemed to have been served on the day following that on which the
letter containing the same is put into the post, and in proving such
service it shall be sufficient to prove that the letter containing the
notice or document was propetly addressed, stamped and posted in
accordance with these Articles.

137. Where a given number of days’ _notice or notice e}ftending How lime (0 be
over any other period is required to be given, the day of service shall
be counted in such number of days or other period.

138, Any notice or other documsnt served upon Or sent to peedor

any member in accordance with these Articles shall, notwithstanding embess
that he be then deceased or barnkrupt, and whether the Company
have notice of his death or bankruptcy or not, be deemed to be duly
served or sent’ in respect of any shates held by him (either alone or
jointly with others) until some other person is registered in his stead
as the holder or joint holder of such shares, and such service or
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sending chall be a sufficient service or sending on or 10 his execitors,
administrators or assigns and all other persons (if any) interested

in such shares.

INDEMNITY.

gt 139, Subject to the provisions of Section 152 of the Act, the  ~

Pe Tndemniied. .. ditor, Secretary and all other officers for the
in certain Ditrectors, MﬂﬂﬂgerS, Auditor, o€ ry <

o time being of the Company for the time being acting in relation to

any of the affairs of the Company and every of them, and every of
demnified and secured

their legal personal representatives shall be in ‘ ecurt
harmless out of the assets of the Company from and against all liability

which they or any of them, their or any of their legal personal
representatives shall, or miay incur in defending any proceedings,
whether civil or criminal, in which judgment is given in his favour
of in which he is acquitted, or in connection with any application
under Section 372 of the Act in which relief is granted to him by -

the Court.

SECRECY.
Members ot 140, No member shall be entitled (except in so far as he may

entitled to

dhcorery” 1o edled to tle same under the Statutes, or by order of the Court)
to require discovery of any document of the Company or any
information tespecting any detail of the Company’s trade or business,
or relating to the conduct of the business of the Company or relating
to any asset, liability, contract, obligation or other transaction or any
proposed transaction of the Company in any case in which, in the
opinion of the Brard, it would be inerpedient in the interests of the

Company to comimnunicate such information to the public.

WINDING UP

f;’ﬁf{fﬁﬂ.&% of 141, If the Company shall be wound up, then, subject to any
special rights for the time being attached to any special class of shares
for the time being forming part of the capital of the Company, the -
assets available for distribution among the members shall be applied, .
in repayment of the capital paid on the shares in the capital of e
Company and subject thereto the excess (if any) shall be distribuied
among such holders in proportion to the amounts paid (otherviise
than in advance of calls), at the commencement of the winding 1ps,
on the shares held by them respectively. :

%’:é%‘gg";’,? 142, If the Company shall be wound up, the Liquidators' -
(whether voluntary or official) may, with the sanction of an Extra-
ordinary Resolution, divide among the members in specie any part
of the assets of the Company and may, with the like sanction, vest
any part of the assets of the Company in trustees upon such trusts
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for the benefit of the members or any of them as the Liquidators with
the like sanction shall think fit. Any such resolution may provide
for and sanction a distribution of any specific assets amongst different
c!asses of membes otherwise than in accordance with their existing
rights, but each member shall in that event have a right of dissent
and other ancillary rights in the same manner as if such resolution
were a Special Resolution passed pursuant to Section 234 of the Act.

SPECIAL ARTICLE.

143. This Article shall apply so as to override any other the
provisions of these Articles and shall remain in force in the case of

- sub-clauses (C) to (H) both inclusive, for so long as Industrial and

Commercial Finance Corporation Limited (hereinafter called “ the
Corporation ” which expression shall where the context requires or
admits include any Associated Company thereof as hereinafter defined)
remains the registered holder of any share in the capital of the Company
and in the case of sub-clauses (a), (b), (c), (d), and (h) hereof for so
long as any moneys borrowed by the Company from the Corporation
or any interest or prémium thereon remain outstanding —

" (a) The Company shall not without the previous written consent
of the Corporation sell transfer or assign or contract to sell transfer
or assign its undertaking nor (except in the ordinary and usual course
of business as currently transacted) sell or contract to sell or part
with any of its assets. '

(b) The Company shall not without the previous written consent.

of the Corporation create or issue or allow to come into being any
mortgage or charge upon any part of its property or assets or
uncalled capital for the time being nor create or issue any debentures
debenture stock or loan capital whether secured or unsecured nor
raise any Joan or take any credit in any .other form PROVIDED

ALWAYVS that such consent shall not be requited to the creation .

or continuation in the usual or customary form of a debenture or
debentures or other security for advances from the Company’s
Rankers for the time being to secure up to but_ not exceeding a
principal sum of £60,000 at any one time outstanding PROVIDED

FURTHER that money owing to suppliers for goods supplied shall
not be deemed to be credit taken for the purpose of this sub-clause.

(c) The Cdrporation by writing addressed to the Company shail
be entitled to appoint to the Board of the Company as a Director
(herein referred to as a « Special Director ) a pezson approved py
the Board, such approval not t© bf“ unreasonably vtuthheld. A Speaal
Director shall not be liable to retirement _by rotation nor required to
hold any share qualification nor be subject to removul from office
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poration which shall be entitled from time to time
| Director bY another Special Director s approved

remnuneration of the Special Director 10 be paid
ate to be agreed with the

except by the Cor
to replace @ Specia
by the Board. The
by the Company shall be at an annual
Corporation.

(d) The aggregate sum receivable in any financial year of the
Company by all the persons who during that year arc or have been
Managing Directors of the Company oOr of any Subsidiary Company
thereof but not including a Special Director appointed in accordance
with the provisions of sub-clause (c) above in respect of services
rendered to the Company oF to any such subsidiary by them whether

jes percentages fees or other emoluments (except only

by way of salar
reasonable propey hotel travelling and other ¢xpenses not exceeding

a sum at the rate of £300 per annum incurred in or about the pet-
formance of their duties) shall not without the previous written con-
sent of the Corporation exceed a sum at the rate of £1,000 per anuim.

() Such of the shares in the capital. of the Company Or any of

them as are for the time being registered in the name of the Corpora-
tion may be transferred by the Corporation at its absolute discretion
to any Associated Company thereof and the Directors shall not refuse

to register any such transfer.

(f) The Company shall not without the previous written consent
of the Corporation create Or issue any further Shares in the capital

of the Company without giving to the Corporation an opportunity
subscribe at the same price as that at which any of such further

Shares are offered 1o any other parties for such number of such-further .~
shares as may be required o preserve the rights conferred by the

Shares which at the date of the adoption of these Articles are held

by the Corpogation in the balance of profits and assets of the Company

at the same proportion as is secured by the holding at the date of the

adoption of this Article of Fifty per cent of the share capital of the

Company. :

(g) Such of the shares in the capital of the Company a8 are
for the time being held by the Corporation shall constitute a separate
class of share in the capital of the Company to the intent that the

alteration of this Special Axticle shall be deemed to be a modification

of the special rights attaching to such shares.

(h) Inthis Special Article the expression “ Associated Company ne

shall mean a Company whose business consists wholly or mainly in
the holding qf shares or debentures or other obligations property of
rights subscribed or acquired by the Cotporation. S
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NOTICE OF‘INCREASE i NOMINAL CAPITAL.

Pursuant to Section.63.

1 Foe
JPANY | e Limited.

rar¥E~—This notice, accompanied by a printed copy of the Resolution authorising the‘
Increase, must be forwarded to the Registrar of Companies within 15 days after the
passing of the said Resolution. ' :
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TO THE REGISTRAR OF COMPANIES,

a

crrversreenne D THSULATING . COMPANY...
e e b 4rte st e e et eete et ettt e e eeeee e LIMITED,

L R R R L RN PR F I R P I g LT tersrsiins s

hercby gwes }rou notice pursuant to Sect. 63 of the Companies Act, 1948, that byv

iy
El

‘*é“."'_way of ... NiToEBOR. .. .T'.'.'.'Z ...... 1049..

L ..o%uINARz

-~ Resolution of the Company dated the...166ka.. ...,

y the nominal Capital of the Company has been

increased by the addition thereto of the sum 6f £.8a000n..c.ciiviiiiireininnn beyond the

registered Capital of £.20,0Q0.............. .

L ] Kras i sansnrinbrsndis Brresanaanratiienrinnas tmsae

The additional capital is divided as follows :—

Numbe:: of Shares,

© 3,000

+ Class of Share.

Ordinery

Nominal
Amount of ¢

each Share.

£le

-

The conditions {e.g, voting righis, dividend rights, winding-up.rights, etc.) sub]ect to
which the new Shares have been or are to be issued are as follows : —

Wew Shares are considersd as pBl'b of the originel Capital,

and shall be subject to the seme prova..s:.ons with reference

to the peyment of ¢alls, transfor, transmissioh, fo’:‘r.""fei’mre, ‘

lien end othermise fis if it had been part of the or:.g:.nal

capital.

n

-(If any of the new Shares are Preference Shares sltate whether they are redccmable

or not, )

Daled the....

e

(Signature).,

(State whether Director,
or Secretary)...evineie,

*h.--nuon
(* “Ordinary,” ‘" Exiraordinary ' or

day of...

3
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Howamber...........

.19, 49....

" Special.”
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THE COMPANIES ACT 1948,
ORDINARY RESOLUTI ON
(Pursuant to Secticn 63(2))

of

“J.D.” INSULATING COMPANY
LIMITED

Passed the 16th day of November, 1949,

At an Extraordinary General Meeting of the Members of the above

..;‘irne'd Company, duly convened and held at the Registered Office of the

R

“‘ompany on the 16th dey of N ovember, 1949, the 'following Resolutign__ )

~as duly passed as an Grdinary Resolution :— g o AT %
. u’ e . E¥ e n
-, VasnITERER L
E b~ J [\N 1559 ‘ ]
RESOLUTION L —
Ao WA ek

That the CAPITAL of the Company be increased from £20,000 to
23,000 by the creation of 3,000 new Shares of £1 each, to be considered
1 part of the Original Capitel and to be subject to the same provisions
-ith reference to the payment of calls, transfer, transmission, forfeilure,

-~ m and otherwise as if it had been part of the original capital, and that
-we Directors be and they are hereby authorised to allot such Shares to such .
~rsons in accordance with the Articles of Association.”

.+ &, DYER, Chairman of the said Meeting,
B. W. PAYNE, Director. A
M. LOMAX, Secretary. s \\k\
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cvvveeennn SeRr 0 THSCLATING it ... COMPANY, LIMITED A,

Statement of Increass of Nominal Capital pursuaﬁt to s. 112 of the Stamp Act, 1891,

Form do. 26A.

J-‘I:IOTE—-m’I‘he Stamp duty on an increase of Nominal Capital is Ten shillings for every ,£100

-

43 .
ar fraction of £100—Section 41, Finance Act,-1933). ;_WW, ;
REGISTERE ik

4-th’=1950

This statement is to be filed within 15 days after the passing of the Resolutionby which the

»§egistered Capital is increased, and if not’so filed Interest on the Duty at the rate of 5 per

L :

sent. per annum from the passing of the Resolution is also peyable (s, 5, Revenue Act, 1903},

1
|

NoTe.—Attention is drawn to Section 52 of the Companies Act, 1929, relative to the

Presented for rcgistrb?lon by -
oo BTDR, TGSILARTIAS, SOGPANE. LILITRR. ...

o B Hebhonna, Botfe v ninirniiennnes
Bootle, LITHPONL,R0.

WGz 2000 6M7 WLL B, ORI

A= 1 ﬂ..‘n”"bd

Giiling of a Notice of Increase’ and a printed copy of the Resolution authorising the Increase.
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The NOMINAL CAPITAL Of....cvcrnenririnnrson e e e, e
.................... f'.J.-.H':.'f..II'JY'SULAT.IE‘IG.........................................J.......Company, Limited,
has by a Resolution of the Company dated.........18%ha. . Aoy .of, .Ifommbex..lesie..._. .......... _
been increased by the addition thereto of the sum of A£82000. , divided into"

» ’
M '
L e 55000 Ords shares of 4.4 ..o each, beyond the Regi’steréd’CapitaI”i‘of
'
..£20.;C’.0§3:..£T!:r.@n‘by. Jhouvsand, POUNAS N ervereeenrs e rrreerees

1 | ‘
AV : :
Signature............. W \'erw&l«y ...... e,

!

Description SI?OI'@‘*.‘MWa

Date ......8%hy,, Degauar. 1249 i,

This statement should be signed by an Officer of the Company,

and*must not be written across.

NOTE.—This margin is reserved for Binding,
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THE COMPANIES ACT, 1948

T

COMPANY LIMITED BY SHARES

SPECIAL

o ~ Resolution
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. ,ﬁfﬁewﬁi*) i,
Passed the 19th day of October, FIBOLSN o "

o

e "y. D." INSULATING COMPANY LIMITED .’

P ?.m"

S PN
LT AR A

, At an Extraordinary Generai‘:niée’o?ﬁg of the Me.bers

of the above named Company, duly convened®and he;,c,i*if"at the =

Registered Office of the Company on the 19th day“of October,

+959, the following Resolution was duly passed as a Special
Resolution: - '

[

RESOLUTION

THAT +he provisions of Article 79 of the Articles
4f Association of the Company be amended by deleting the
!
words “shall not be less than two nor more than five" and by

substituting therefor +the words "shall not be less than two

Chairns

It
' f

oot L..iBY CERTIFY that this écwvd

Resolution has been tvpe=fitifo, prinic
by us,  DATED this Vi Yoo o 1957‘

MATTHEWS DREW (LAW STATIONER:

19 % %j‘\;ﬁ/ V;, ﬂ /o-w—’
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COMPANY LIMITED BY SHARES

e

Sypecial Resolution

" “J. D.” INSULATING CO.
- LIMITED .

Passed the 25th duy of September, 1967

4 R

At an EXTRAORDINARY GBNERAL MERTING of the Members of the
above.named Company, duly convened, and held at The Registered Office |
‘of the Company on. the 25th'day of SEPTEMBER, 1967, the following Resolution

was duly pessed as a SPECTAL RESOLUTION:—

S

r SPECTAL IESOLUTION

“That the Directors be and they are hereby authorised to borrow °
) from time to time such sum or sums of money not exceeding the sum
" ' of £150,000 in the aggregate.”

,@(zﬂdl € ’Director.

Tiled ab the Oonijaar:-ies Registry the day of: ,w‘gf} ;
‘ . N e \}?\\‘; I‘:
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Coupany No. 275795[ § 577 , j

THE COMPANTES ACTS 1948 to 1967
COMPANY LIMITED BY SHARES

SPECTAL RESOLUTIONS
- 0f -~

nde D" INSULATING .COMPANY LIMITED

Pgssed 2%0th December, 1970

AT an EXTRAORDINARY GENERAL MEETING of the above nzmed
Company dply'conyened and held at 37 Queen Street, London

\ E.C.4R 1BY on Wednesdey the thirtieth day of December 1970 .

the following Resolutions were duly passed as SFECIAL
RESOLUTIONS 3w '

RESOLUTIONS

Kl- That the authorised share capital of the Company be

increased o £24,200 by the creation of 24,000 Ordinary Sheres
of one shilling each°

T T e T e e e Ty e — o e

s

B TS B o Sk~ ey AL S

2. THAT it is de51rable to capitalise the sum of £1 150 being
.part of the smount standing to the credit of the unappropristed’
profit account and accordingly that such sum be set free for B gif
distribution emong the holders of the issued Ordinary Shares of '

£1 each in the c¢apital of the Compeny in thz proportion of one
ghilling for every one Ordinary Share of £1 now held on the
footing that the same be not paid in cash bubt be applied in
paying up in full 23,000 of the Ordinary theres of one
ghilling each réferred to in Resolution Number 1 above, to be
sllobted and distributed credited as fully palé among such'"
members in the proportion of one new Crdinary Share of one
thlllng for every one Ordinary Share of £1 so held.

3° THAT forthwith after the allotment of the 23,000 O;dinary

Shares of one shilling each referred to in Resolution Number 2

above the 25,000 issued Ordinary Shares of £l each in the
capital of the Company be converted into Deferred Shares of
£1 each such Deferred Shares Ho confer on the holders no
right to share in any profits of the Company that may be
diptributed by way of dividends but to confer upon them the
right in a liquidation for the return of capital pari passu

g W e T
I TTONET T e TR T A RS

A
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£
™) fo amy payment o the holders of the Ordinary Shares 1n :1;6 .
é spitel of the Company bto the repeyment of the amount pald UZ
ercredited as paid up therson but shall not con'i‘er c;le- the
| holders thereof any right to attend or.vo’ce sjt‘c i;ne:zssets
- meetbings of the Compsny oF Iy othef rights in theé
(" of the Company.

i

CHAIRMAN

|
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THE COMPANIES ACTS 1948 TO 1967

Notice of increase in nominal capital

Pursuant to Section 63 of the Companies Act 1948

To the Registear of Companies Q’ .
n .
Name of Company J.DInsulat:.ngCompany .......... e ]! ..... Limited*
L o
hereby gives you notice that by SfX 4y /special *# resolution of the cQupany dated the
% iy
,OthDecember'LQ'?O ....... .-+, the nominal capital of the compaay has been increased by the ra
":7
addition thereto of a sum of £ 11200 ........ veseee beyond Lhe registered capital of £ 25?000 f’ ’
: The ndditional capital is divided as follows:-
Number of shares Class of share Nominal amount of each share
24,000 Ordinsxy Ope shilling . _ - *-

The conditions {e.g. voting rights, dividend rights, winding up rights, ete.) subject to which the new shares,
have been or are to be issued are as follows:- -
(If any of the shares are preference shares state whether they are redeemable or not)

Ko special rights have been abttached to these shares.

Signed ......... .

State whether
Director or Sel

30th I)ec ember 1970

Dale ciiivimeririeisinesinrrnn, veeerrres e

N R T R R R AT ]

T R R TS

* Delete “*Limited” if not applicable
** Delete as necessary L) {see notes.overieal)

/

4/1‘r“" Tl ”mz-si,.

g ARt D e SR TR
\ .

Presented hy: Slaughter and May, | ” L ﬁ“ ‘
35 B e.singhall Street ' SN
Ilondon- Eo 2- 2 (1:; S
E | Presentor’s reference:  RGAY/RDBQ Form 'No. 10

—
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No, of Company ..27.5?95 \%? ﬁ-"fﬁ ,4!') rji @

é {J////J
Statement of increase in nominal cupitafr//

Made pursuant to Section 112 of the Stamp Act 1891

-

"J.D." Insulating Company

Name of Company .oociviveinis  aivanisesens hervatanenrianarinesitsares v ensresieenn ORI, WA o2 imited*

been increased by the addition thereto of the sum of £ 1,200, ....... divided into 2HET

ot £ .one..8hiklingach beyound the registered capital of £ 23,000............
7

-

Signature ..o

"

Description ... ect etary o

%0th December 1970
P

NOTES -~ (
=2 ~,

o

This statement is to be filed within 15 days alter the passing of the resolution by which the registered ".cﬂapitnl
is increased, and if not so filed intercst on the duty at the rate of 5% pef annum from the passing of tiie ™™
resolution is also payable (Section 5, Rovenue Act, 1903}, A

Attention is drawn ta Section 63 of the Companics Act 1948 relative to the filing of a Notice of increase (on
form no. 10) and & printed copy of the resolution autharising the increase.

*Delete *Limited”’ if not applicable

asedisedtrataserRiis AR IR erresrsessEnnre

Date P T T L L L LR T R R Y ] tersssrany 1'ol||lucv1-nclit-;;ﬁ5 ----- terrpasdearteend il
I

The stamp duty on an increase of nominal capital is 10s. (50p) for, cvery £100 or fractioh, of £100 (Soction 41,
| Finance Act 1933). ' Tl

I
{.

Presented by: Slaughter snd lMay ~
s 35 Basinghall Street, 3

London. E.C.2.

217‘ A ‘:::?\\
. ‘n‘lf,‘ A
Presentor’s reference: RGAY/RDBC ‘ o !

e O ‘:j\
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COMPANY TIMITED BY SHARES : ‘

(r// .

0 |

v e |
SPRECTAT RESOLUTION ’1

of }

= ng.p." INSULATING COMPANY LIMITED |

Pagsed 28%h January, 1971

At an EXTRAORDINARY GENERAT: MEETING of the above

.,
R
-

named Company duly convened and held on 28th Januaxy, : o

1971, the following Resolution was duly passed as a \

SPECTAL RESOLUTION:- 3
RESOLUTLON - 1 —
That the regulations contained in the document [
produced to the meeting smnd for the purpose of %
iden.‘uii‘ication signed by the Chairmanthereof he }i
w adopted as the Articles of Association of the Company to i
the exclusion of all oxisting Articles of Association - E}
thereof. (
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THE COI‘WAI\FES AU L9440 B0 Lwor

al
EOMPANY LIMITED BY SHARES ll

ARTICLES OF ASSOCIATION
of
LD INSULATING COMPANY LIIMILTED

(Adopted Dby Special Resolubion passed on,lS-fL'jﬁw*vMZ/ 1971)

L. The Regnlations contained in Table A in the First

PRELIMINARY

Schedule to the Compenies Ach, 1929 shall nub apply to

the Company.

The Regulations consained in Part 13 of

Paple A (hereinafier called Nmghle A") in the First
Schedule to the Companies Act, 1948 (hereinafter called
nthe Act") shall; except where the same are excluded

ar varied by
apply to the

or are inconsistent with these Articlesy
Company. Except as obthervise stated

references herein to Regulations -in Teble A shall be

consthrued as
thereof.

referring vo those contained in Pert T

SEARE CAPITAT AND VARIATION OF RIGHTS

e The share capital of the Company ab the dabte of the
_adopbtion of these Articles is £24,200 divided into

v 24,000 Ordinary Shares of 1 shilling each and 2%,000
Deferred Shares of &1 each.

B Tf any such separate General Meeting as is referred
%o in Regulation 4 of Tavle 4 shall be adjourned by
reason of there being 0o guoTrum present and if at the
adjourned meeting a quorum shall not be present wibhin

helf an hour

from the time appointed for such adjourned

neebing those holders of the shares of that class who
are present shall be a guorum snd Regulation 4 of Table
A shall be construed gecordingly.

4. Subject

to sny direction to the contrary that may

be given by the Company in general meebing all the shares
of the Company for the time being unissued shall be ab the
disposal of the Directors who may offer, allot, grant

options over

or otherwise dispose of them o such persons,

at such times and for such consideration and upon such
ferms and conditions as the Directors may determine, dut
5o that no shares shall be issued at a discouwat except in
accordance with Section 57 of the Act.

-
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5. The lien conferred by Regulaiion 11 of Table A
shall alse abbech to fully peld up shares and to all
shares registered in the name of amy person indebred
or under liability to the Company, vhether he shell be
the sole registered holder thereof or shall be one of

two or more joint holders, and Regulation 11 of Table A shall

be constrzued sccordingly.

CALLS ON SHARES

O. In Regulation 15 of Table A the words "except in so
far as may be otherwise agreed between the Company and

any Member in the case of 'the Shares held by him" shall
be inserted immediately after the words "Provided that'.

GENERAL; MEETINGS

?. Subject to the provisions of the Act, a resolution
in writing signed by all the Members of the Company who
would be entitled to receive notice of and to attend

.and vote at a general meebing at which such resclution

was ‘50 be proposed, or by their duly appointed attorney,
shall be as valid and effectual as if it had been

passed at a general meeting of the Company duly convened
and held. Any such resclution mey consist of several
documents in the like form each signed by one or more of
the Members or their attorneys, and signature in the case
of a corporate body which is a lMember shall be sufficient
if made by a Director thereof or its duly gppointed
attorney. Regulation 5 of Part II.of Table A shall not

8pPLlye

8. A poll may be demanded by the Cheirman or by eny
Member present in person or by proxy and Regulation 58
of Table A shall be modified accordingly.

9. If at any gereral meeting any vobes shall be counted
which ought not to have been counved, or night have been
rejected, the error shall not vitiate the result of the
voting unless it be pointed out at the same meeting,

and not in that case unless it shall, in the opinion of
the Choirman of the Meeting, be of sufficient magnitude
4o vitiate the result of the voting.

DIRECTORS

10, Unless and until otherwise determined by the Company
in genersal meeting the number of Directors shall not bve
less than two.

11. Any Director who by request performs special services
or goes or ragides abroad for any purposss of the Company
may receive such extra remuncration by way of salary,
conmission, percentage of profits or otherwise as the
Directors may determine.

12, The Directors may exercise all the powsrs of the
Cowpany 0 borrow or raise money, and to mortgage or charge
its undertaking, property and uncalled capital, or any pant
thereof and to issue debentures, debenture stock and other
securities whether outright or as security for any debt
1ia€il%?y grdqblig%tignigf the Company or of any third ’
party {(including its holding company). Re 1,

of Table A shall not apply.g paiy) gulation 79

13, A Director who is in euny way either directly or

o — e g
‘e ook Sl




1p@1rectly interested in a contract or proposed contract l&f
with the Conpany shall declare the nature of his interest 2%

a meeting of the~pirectors in accordance with Section 199

of the Acb. Subject to such disclooure, 2 Director shall,

be entitled to vole in respect of iy conbract or arrangement

in which he is interested and if he shall do 80 his vote ghall

be counted and he may be taken into account in ascerbaining
yhether a quorum is present. —FParagrephs (2) end (#) of
Regulation 84 of Table A shall nob apply.

l%a. Each Director shall have the power by writing under
his hand to nominate (1) any other Director, or (2) any
person approved_ for that purpcse by the other Directors,
to act ag his alternate Director during his absence, and
at his discretion to remove such altermate Director, and
on such zppointment being made the alternate Director
shall,. except as rcgards remuneration and the power to
appoint an alternate, be subject in all respe.is Lo the
terms snd conditions exisbing with reference to the other
Directors of the Company, and each alternate Director,
while so acting, shall exercise and discharge all the
functions, powers and duties of the Director whom he
represents. Any Dirvector acting as alternate shall have
an. additional vote for each Director for whom he acts as
alternate. An alternate Director shall ipso facto cease
to be an albernate Director if his appointor ceases for any
reason to be a Director.

15. The holder oXr holders of a majoribty in pominal

value of such part of the igsued share capital of the
Company as confers the right for the time being to attend
and vote at general neetings of the Company may at any time
or from btime to time by memorandun in writing sigoed by or
on behalf of him or them and left at or sent to the
Registered Office of the Company remove any Director from
offiée or appoint any person to be a Director. ’

16. The Directors shall have power at any time and from
time to time o appoint any pexson to be a Director either
to fill a casual vacancy Or as an addition to the existing
Directors. Any Director so appointed shall (subject to
Regulation 88 of Table A) hold office until he is removed
pursuant to the 1ast preceding Article.

17.. Regulations 89 to 97 (inclusive) of Table A shall
not applye

18, The Directors may delegate eny of their powers to
committees whebther consieting of a member or.members of

the Board of Directors or not, as they think f£it. Any commitvee
so formed shall, in the exercise of the powers S0 delegated,
conform with any regulations that may be imposed on it by

the DNirecbors. Regulation 102 of Table A shall not apply.

JLA. £

PROCEEDINGS OF DLRECTORS

19. A regsolution ip writing signed by all the Directors

for the time being cnall be as effective as a resolubion
passed &t a necsing of the Directors duly convened and held,
snd mey consist of several documents 1n the like form each
gigned by one Or mOre of the Directors, and gignature in

the case of a body corporate which is a Directbor shall be
cufficient if made by a Director thereof or its duly sppointed
abborney. Regulabion 106 of Table A shall not apply.

R —
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PENSICONS AND ALLOWANCES

20. The Directors wnay grent retiring pensions or

‘ennuities or other allowances, including allowances on

death, to or in respect of any person in respect of
services rendered by him to the Company as MNanaging
Director, Assigbtant Managing Director o in any other
executive office or employmen’ under the Company or
indirectly as an executive officer or employee of any
gubsidiary company of.the Company or of its holding
company (if sny) notwithstanding that he may be or may
have been a Director of the Company, snd may make
payments towards insurances or trusts for such purposes
in respect of such persons snd may include rights in
respect of such pensions, ennuities and aliowances in
the terms of engagement of any such person. Regulation
87 of Table & shall not apply.
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Number of };1757‘?5 A

Company

.

‘Form No. 57
(No registration fee payeble)

RECEIVER OR MANAGER’S ABSTRACT OF RECEIPTS AND

PAYMENTS

Pursuant to sections 372 (2) and 374 (1) of the Qompandes Aot 1948

»

Name of Company.

Name and Address of
Receiver or Manager.

Date and description
of security containing
the powers under
which Teceiver or
Manager is appointed.

Period covered by the

Abstract.

t@l’resemea{ by

J.D, INSULATING COMPANY

Limited

e LR LAM,. GAWEN.. MAGHRY.

59 CHISWELL STREET,

LONDON E.C, 1

2Ist

From

28th FEBRUARY 1974

To

27th FEBRUALRY 1975

WHINNEY MURRAY & CO

&7 CHISWELL SIREET,

LOWDON E.C.

1.

S e et s e e e
i e ———S——

QOyez Publishing. Limited, Oyez Houae, 237 Long Lane, London SEL 4PU,

Law Statlonery Society, Limited.
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a subsidiary of The Solicitors’
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J,D. INSULATING corPANY

T Er—_

ABSTRACT .

T
RECEIPTS % ®
. e
Brought forward
Book Debts 412,076.73
Sale of Vehicle 540,00 . .
Sundry refunds and receipts 1,6%3.43 e« m
Industry Treining Board Grapt 120.00 .
. g ) E
e P
[ 3]
5 =
<]
kv 2
4 :
2 2
- b
|
. - \
3 g
; E ]
! R L] -]
- g g
<D <b
. H i |
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g £
B B
1] £
" & £
3 3
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¢
'e.‘l“é- "‘2
2 ! £
B B
M ® o
2 8
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et A
B &
e o
= 2
. . . @
[pat ST S
Oarried forwnrd £ 414,360.45
{?\\ e gy VTR S
i . Norz~The receipty and payments sk soverally Ta added wp at the foot of each shock and the tafaly carried Torwatd frot otin Iﬂ'ﬁfﬂﬂ? 1
° another without pay intermeiliate balancs so that the groo tobals shinl) represent tho tetal dingunty received wnd fald by tho Stowiver

D ue Manager slnce tho date of sppintmest.

Datod



J.Bn, 1

NSULATING CRPANY

&)

376,73 Wages 75,252.34
540,00 PAYE and National Insurance 46,896.82
523,43 [ ] Rates 8,751.85
123,00 Petty Cash 9,971,850
4 g
§ 8 Rents 2,518.06
] )
o q
g g Electricity and Gas 2,822,91
'g-" -‘; Pension Fund Contributions 1,084.98
o &
f g - Trading Purchasers 65,780,04
[~
& =
b t E Telephone - 482,10
@ .
B
.E = Covputer Services 189,69
o R
2} -]
] © Site Security 6,078,16
3 v B g
E ?j Payroll Delivery 500.52
& ]
[ N 4 s N
2 & Water Account 126,00 |
n )
g 2
u b Legal Fees 36.00
R
T # Company Seawrch Fee 5.50
= Y ok
£ 5
E E
9%
nli )
2 3
o e
z Z
1”'\’\
ALY
I
,360.40 Carried forward £  920,484.46
|
—— — i
from ono abstrach to Rt . H
M T Vhpmaaist’
2% day of..... BRI

3 e T R emESTARAT - s nexes g
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ABSTRACT
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PATMENTS
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J.D, INSULATIY APA

/

SULLIARY OF STATEMENT OF AFFAIRS

Name of NMeceiver and Manager

Date of Appointment

N

W.G. Mackey.

28th Tebruary, 1974.

By whom Appointed
Staiement of Affairs sworn by

Date of Swearing

Debenture llolders,
Josaph Charles Davis

10th January, 1975,

ASSETS: Tistimated to Realise
2 g
(Spacifically pledged)
Leasehold proporly 47,500 .
(Not specifically pledgod)
Cash at Bank 7,185,
Trade Debtors 129,034 .
Stock in Trade )
Work in Progress ) - 72,000
Plant, Machinory and Motor Vehiclos 22,000 .
Furniture, Fittings and Office Eguipment 2,000
LIABILITIES @
Secured creditor 417,500
Debenture holders 241,078
Proferential creditors 67,157
Trade Accounts 258,284 ‘
Inter-group creditors 164,974 L
issued and Called-up Capital 24,150
279,719
(803,143)"
FSTIMATED DEFICIENCY AS PER STATEMENT £523,424

The
for

1)

2)

following arc the comments of W.G, Mackey, Receivor and Nanager
J.D, Insulating Co, Limited:-

Tha balance at Bank was set off against the Norbury Group
indebtedness. N

The delay in submitting the Statcmont ol Metairs 1s due L
(n) having to roject the first draft as it was incorvent
(b} endeavours to obtain a second diroctor's sipgnatuye.

.

- - o
Colditnlilaes Lullmbut
Ll 4D
{g oxrn i
B et

# eck e T

2%

~ Premmepp

S

(R PP U

o)



YVarda resers od fer binding
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fee payahle) -~ 7.
YE. o

No. of Company .. 275795 1,

THE COMPANIES ACTS 1948 TO 1967 L

Receiver's/Manager's abstract of receipts and payments

Pursuant to sections 372(2) and 374(1) of the Companies Act 1948

To the Registrar of Companies

Name of Company ........ cd e Do INSULATING, COMPANY. .. .0 vuvveesvreevineenenss Limited *‘
| PO WILLIAM, GAWEN. MACKEY. . .\ttt vt er it eaen sieaanrnrrenennaneneein s,
of ot 87 . CHISWELL .STREET , « LONDON: BGL: ++ ¢ oo vevevssvenrronsumeannanss , appointed

receiver/manager of the above named company under powers contained in (describe and give date of

security) PEBENTURE .DATED .23xd .AUGUST. 1971 . IN. .FAVOUR - OF MIDLAND- BANK -LIMITED: - *

.............................................................

e M e e e e e e iaa i e it prescnt overleaf m
. ! T

my abstract of receipts and payments for tae period from .. ... 28th .FEBRUARY,. LO75. .« ccvvrvurna. . év
4

o

|
* Delete “Limited” if not applicable ?
‘ !
1
{
Presented by:  WHINNEY MURRAY & CO., Y
57 CHISWELL STREET, :
LONDON EC1 ﬁﬂ‘ C
S AT
T oy
i {{;""_‘-“T: ey Wk 1
- o S R
! ¥ . 41 L’-‘u-u h M.
BT TSN ) Y
Presentor’s reference: R153/WGM/RHW/IHW R .
V500 o
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Margin reserved for hinding

Form No, 27
{No registration
fee payable)

. /
5795
No. of Company ....... 2'7 . 9 , “D

.........

THE COMPANIES ACTS 1948 TO 1967

Receiver's/Manager's abstract of receipts and payments

Pursuant to sections 372(2) and 374(1) of the Companies Act 1948

To the Registrar of Companies

................. O R X R KRR Limited *
| AU William Gawen Mackey i :

N ST 57 Cpiswel} Street, London ECLY 48Y . ... . ......... , appointed

receiver/manager of the above named compeny under powers contained in (describe and give date of

security) .. _deben'ture dated 23rd August 1971 in favoul of Midland Bank Ltd

.............. present overleaf

my absteact of receipts and payments for the period from . ... 28th February 1975

............................ P

to ......27Tth February 1978Y.. ... .......... Ve

e atew C e o e Y

Signed ...... / Ce e
57 Chiswell Street

AAATESS « 1 ovvrmnrareonirsianennasonnes e
London ECLY 4SY
1st June 1977
Date e benseaaraaen e eeaans e eaiaae i

* Delete ““Limited’’ if not applicable

Prescuted by: Whinney Murray & Co
. 57 Chiswell Street
London ECLY 48Y

ok 11;?“1#
”;u" . ”xil';;. . \
o Aty
Presentor’s reference: WGM/R133/JSG/PEH o -‘%‘

v1500
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Margin reserved for binding

rorm No. b/
(No registration
fee payable)

No. of Company ..2757.95 .. \\\O .......

‘=2 om

iz COMPANIES ACTS 1948 TO 1967
Receiver’s/ﬁﬂanmger’s absiract of receipis and payments

Pursuant to sections 372(2) and 374(1) of the Compunies Act 1948

To the Registrar of Companies

Name of Company .. J.D,. Ingulating Co., e e L . Limited *
I, .. William .Gawen. Mackey ..., ... ....... R LR RO vens
of ....87 Chiswell Street, London, ECLY 48Y. e, ceeans teevsoae. , appointed

receiver/manager of the above named company under powers contained in (describe and give date of

security) . debenture dated 23rd August 1971 in favour of Midland Bank Limited

TEEETE I ENRATAL CVRSLVATRSAN VLA A Vs e s, ten

----------- L R I U T,

----------------------------

--------------------

to .27th Februany 1978 °

PR tAr b r st e b

* Delete “Limived”” if not applicable

Presented by: Whinney Murray g co.,
57 Chiswell Street,
London. EClY 48y.

Presentor's reference: WGM/R153/JS G/PEH
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Margin reserved for binding

Form No, 57
' (No registration
J / j/ Jfee payable)
No. of Company ..275795 [ / ]

THE COMPANIES ACTS 1948 TO 1967

Receiver’s/Manager's abstract of receipts and payments

Pursuant to sections 372(2} and 374{1) of the Companies Act 1948

To the Registrar of Companies

J.D. Insulating Compan L.
Name Of COMPANY crcvvrreresrressirsssmmnrosesersresssasss oesn: g ......... p y ................... rseberar st sesnansanees eresessnaane Limited*

William Gawen Mackey

PR Sressrnaners e wevnrnne O e e s renas parsane et senas

of 57 Chiswell Street, London EClY 4SY

receiver/manager of the above named company under powers contained in (describe and give date of

security) ... 8, debenture dated 23rd August, 1971 ererraere e snsenariaans prereriresrsomreraes
rer s remeasesstaesntisateranseterssssssrane . toensirnonsuien Chtressbrares wenieeseennes pPresent ovetleaf
mty abstract of receipts and payments for the period from 28thFebruary1978 ............... arronne soransisas
1o 27th February 1979

..... yeaass masreay L T T L Y T PP Y Py T PP p oy

-------------- A e P T Y T T T T PP,

nate........T. . Mazch 1979

*Delete “Limited” if not applicable

Presented by: Whinney Murray & Co
ated by 57 Chiswell Street

London ECLY 48Y

Presentor’s reference: WGM/JSG/R.153/JFC
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Margin reserved for >ind'ng

Form Ne. 57
‘ (No registration
Jee payable}
WE

----- JEvaesyatetasen

No, of Company ... 275795

THE COMPANIES ACTS 1948 TO 1967
Receiver's/Manager’s abstract of receipts and paymenis -
. FPuroae nt 10 560 tzcm 3?'2’ )w:d 37 f{ {)ofthe Campanm,dc 1948
. EJ ‘: .
Tuo the Repistrar of Companies Co ’ ' B o o ,\
J D Insulatin Gompdn o : e
Mame of Company . - g py“ ........ revereassean baenreasnanarssteneanns .Limiled®

W:Lllmm Gaven Mackey - . : v " .

57 Ch:l.swell Street London EClY 48Y - ' oo
of oot reresietrestaessasspsaveesn artres eetermersasene by sar , appoiated -

e P T T L LLTE L L

receiverfrianager of the above uaid ucmpany wrdar o conbidisd ia Cdescribe aed pive dute of

seCuEity ) o 2. S0REREVES O dated 23rd August 1971 N

-u---:"------co-u---n"n.-n-----n--...---..-..-.-u-..--.nun-.-n.nu---nn. ...... TORPPY Y PR pensvsaren hrennnre [ R T T IR AT

-

eresarsbaees present ovearleaf

my abstract of receipts and payments for the period from 28tht‘ebruary1979

27th February 1980

1O reesasresserssrnssinenrmrararens e tavseisttssar s A BER AR R RIEE

asnmensan T L T L L]

LT N

SIETEL sovveresssemssessssinssssmsismssssissimbassassarasss: veereceniess

i me S e :‘{ddry‘\- & 57 Chlswellr Stréet B e T NI L L e ;v A N )

. . ; London EClY 45Y - . I

¥ T e T R IR R L L] SRIIEEFEISI ORI AR IRbribnitagnrare AR PRUIIITARASITSAUELIBES IRy
¥ o ¥ '
, . ; e
" . u
reddiny devenpnnidisp erbbhi Pnasankrnansnnd BhwH

*Delere “Limited” if not applicakle B T W

Presented hy: Bxnst & Whinney N o ]
57 Chiswell Street S
London EC1Y 48Y C

Presentor’s reference: WGM/JSG/R. 163/JFC
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binding margin

N
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leglbly, preferably
in blacktype, or

bold block lelteringName of company

*delete if
inappropriate

tdelete as
appropriate

{Enter description
and aate of
instrument
contalning the
powers under
which receiver
or manager s
appolnted

Page 1

THE COMPANIES ACTS 1948 TO 1976

Receiver or manager’s abstract of
receipts and payments

Pursuant to sections 372(2) and 374(1) of the Companies Act 1948

To the Registrar of Companies For official use Company number

275795

RURVEC!

Limited* §

J D Insulating Company

William Gawen Mackey

0] (WéIt

of 57 Chiswell Street, London ECLY 4SY

appointed [receiver] [manager]t of the above-named company under the powers contained inf
a debenture dated 23 August 1971

dated 19
present overleaf {my] [our]t abstract of receipts and payments for the period from
28 February 1980 to 27 February 1981

number of continuation sheets (if any) attached

Signed Date 6 March 198}
Presentor's name, address and For official use
reference (If any): Liguldation section Postroom
Ernst & Whinney ,’f»\:\'*“‘Eeﬂgi}%};\
57 Chiswell Street |1 M a\
London ECLY 4SY - -“fl{’;} gg;,;”
iy

~ wipé-',.ﬂ:-f"

WGM/JSG/R153 /JFC/VR E




ABSTRACT

Brought forward |£ p
527,521 20
Nil
Carried forward | 527,521|20 /
Paymentis
SBrought forward |£ p
278,028|95
Legal fees 5910
Receivership expenses 1,95
8(79
Carried forward |278,008| 79
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legibly, preferably
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another without
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the gross tolais
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thetotal amounts
recelvedand paid
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please donot
writa Inthis
binding margin

N

Please complote
tegibly, piaterably
inblackiyps, or

THE COMPANIES ACTS 1948 TO 1976

Receiver or manager’s abstract of

receipts and payments

Pursuant to sections 372(2) and 374(1) of the Companies

To the Registrar of Companias

bold block lelteringName of company

*delote if
inappropriate

tdelete as
appropriate

{Enter dascription
and date of
instrument
containingthe
powers under
which receiver
or manager is
appointed

Form No. 57

Act 1948

For offlcsal use Company number

1 Jp,i 0' 275795

J D Insulating Company Limited*

(1] (Welt William Gawen Mackey

of 57 Chiswell Street, London FCAY_4SY

appointed [receiver] [managerjt of the above-named company unde the powers contained inf

s debenture dated 23 August 1971

present overleaf [my] four]t abstract of re

28 February 1981

ceipts and payments for the period from

dated 19

to 27 February 1982

t

number of continuation sheets (it any) attached B

Signed W Date 29 March 1982

Presentor’'s name, address and
reference (if any):

Ernst & Whinney
57 Chiswell Street
Londen EC1Y 45Y

Eor official use
Liquidation sectlon




ABSTRACT

[W_

Simrenal 11

Brougﬁt forward

£ p
527,521 20
Nil E
Carried forward (527,521| 20.
Payments
Brought forward | £ p
¥ 278,098| 79
r
Carried forward |278,098| 79
g, D AT AN
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binding margin

Y
Please complete
legibly, preferably

in blacktype, ar
boltd biock lettering

Note

Therecelpts and
paymants must
severally be
added up atthe
footof each
sheet and the
totals carried
forward from ane
abstractto
another without
any intermediate
balance sothat'
the gross totals
shallrepresent
the total amounts
recelvedandpald
by the recelver
or manager
since the date of
appointment

Page 2
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Please do not
write in this
binding margin

THE COMPANIES ACTS 1948 TO 1976

Receiver or manager’s abstract of
receipts and payments

[

Pursuant to sections 372(2) and 374(1) of the Companies Act 1348

‘4

Please complete
legibly, preferably
in blacktype, or

bold block lettaringName of company

*delete If
inappropriate

fdelete as
appropriate

tEnter description
and date of
instrument
containingthe
powers under
which receiver
ormanageris
appointed

Page 1

To the Regisirar of Companies For official use Company number
-] -
L_./_LL_L}_I 275795
J D Insulating Company Limited*

[ Welt William Gawen Mackey

of Becket House
1 Lambeth Palace Road
London SE1 7EU

appointed [receiver] [manager]} of the above-named company under the powers contained inf

a debenture dated 23 August 1971

dated 19

present overleaf [my] [our]} abstract of receipts and payments for the period from
28 February 1982 27 February 1983

to
number of continuation sheets (if any) attached
Signed o , Date 28 February 1983
Presentor's name, address and For official use
reference (if any): Liquidation section

Ernst & Whinney
Becket House

1 Lambeth Palace Road
London SE1 7EU

WGM/ISG/R153 /WIM/VR



ABSTRACT
%pts'
Brought forward |£ P
< 527,524 20
T Nil
Carried forward {527,521(20
Payments
Brought forward £ p
278,098|79
Legal and professional fees 833110
VAT 78 |00
q
Carried forward 279,069 89

Pleasedo not
write inthis
binding margin

\7

Please complete

legibly, preferably

In black type, or

bold block lettering -

Note

The receipts and
payments must
severally be

‘added up althe

foot of each
sheet and the
totals carried
torward from one
abstractto
another without
any intermediale
balance sothat
the gross totals .
shall raprosent |
thetotal amounts
recefved and paid
by the receiver
or manager
since the date of
appointment
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THE COMPARIES ACTS 1948 TO 1976

Receiver or manager’s abstract of
receipts and payments

Pursuant to sections 372(2) and 374(1) of the Companies Act 1948

Please do not
writein this
binding margin

Y

- To the Registrar of Companies For official use Company number
logibly c;‘:‘li;lzzt:ly r 7T y 1S 1 275795 —|
In blac;uypa. or Il._ L ,:_F):J.v_’.J 1579

beld block letteringName of company

) i Limited®
inappropriate H J D Insulating Company

L

N1 welt William Gawen Mackey
of Becket House, 1 Lambeth Palace Road, London SE1_7EU

tdelete as
appropriate

{Enter description appointed [receiver] [manager]t of the above-named company under the powers contained in}
and date of
Instru]rnent
contalningthe

powers under a debenture dated 23 August 1971
which recelver
or manageris

appointed
dated 19
present overleaf [my] [our]t abstract of receipts and payments for the period from —
28 February 1983 to 27 Tebruary 1984

number of continuation sheets (if any) attached

) =<

Signed \N‘&") E—— Date 7 March 1984
Pragentor's name, address and For officlal use

reference (it any): .Liguidation section Post room

Ernst & Whinney
Becket House

1 Lambeth Palace Road
TLondon SE1 7EU i i

¥ Py,

o o iy
- .t-"’ l;}’m‘,s‘ P

VAt S

.o o] AR "
; [ R 3
\\. [0 WA IR

Ta. 3

= i

Page 1 WGM/JSG/R153/WIM/VR



ABSTRACT
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Plsasedo not
write in this
binding:margin
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20

Please complete
legibly, preferably
inblack type, or
hold blocktellering

Note

The receipls and
payments must
severally be
addedup atthe
foot of each
sheetand the
totals carried
forward from one
abstractto
another without
any intermediate
balance sothat
the gross totals
shall represent
the total amounts
received and pald
by the receiver
ormanager
since the date of
appointment

teceipts
Brought forward (£
: 527,521
?%muf.
'y N1l
] Carried forward |527,521] 20 ¥
Payments
Brought forward | £ p
279,069| 89
Nil
Carried forward | 279,069| g9 4
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THE COMPANIES ACTS 1948 TO 1981

Receiver or manager’s abstract of
receipts and payments

Pursuant to sections 372(2) and 374(1) of the Companies Act 1948

Please denot
write inthis
binding margin

\/

- To the Registrar of Companies For official use Company number
Sogihiy, prolorably VR REY
in blacictype, or L/_ J'_ i .1._,3_1 275795
bold blocklettering Nams of company .
*delete if } Limlted]
Inappropriate J D InsulatiniCompany
tdelete as [ (Welt William Gawen Mackey

appropriate of Becket House, 1 Lambeth Palace Road, London SEl 7EU

tEnter description  appointed [receiver] {manager]t of the above-named company under the powers contained in}
and date of

instrument
containing the

powers under a debenture dated 23 August 1971
which receiver
or manager le

appointed
dated 18
present overleaf [my] [our]} abstract of recelpts and payments for the period from
"8 February 1984 to 27 February 1985

number of continuation sheets (if any) attached

signed R Date 1 March 1985
W L

Presentor's name, address and For official use

reference (if any): Liguidation section Post room

Ernst & Whinney
Becket House

1 Lambeth Palace Road ﬁ
London SELl 7EU ;

- AMAR 1985
N ,y

y

weM/ JSG/R153/JEP /NP

Page 1
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Brought forward

£ p
527,521|20

Carried forward

527,521| 20

Payments

Brought forward

£ p
279,069| 89

Nil

Carrled forward

279,069|89
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binding margin
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in black type, or

bold block lettoris

Note

The racelpts and
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added up at the
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totals carried
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abstractto
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balance so that
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by the receiver
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sinco the date of
appolntment
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in black type, or
bold block lettering
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of company
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. appropriate
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COMPANIES FORM No. 497

Recelver or manager’s abstract of
receipls and payments

Pursuant to section 497 or 498 of the Companies Act 1985

To the Registrar of Companies For official use  Company number
el el SR ]
. 275795
Name of company
F
I J D Insulating Company Limited
I"'We __William Gawen Mackey
of Becket. House 1 Tambeth Palace Road London SE1 7EU

appointed [receiverj[manager][receiver and manager]t of the company on

28 February 1974

present overleaf [my]{our]t abstract of receipts and payments for the period

from

28 February 1985 l

to

27 February 1986

number of continuation sheets (if any) attached

Signed % p h\.)\—ﬁj Date

i 3 March 1986
L4 —
Presentor’s name address and For official Use ;
reference (if any): Liquldation Saction Post room i

Ernst & Whinney
Becket House

1 Lembeth Palace Road
Londoa SEL 7EU

WeM/JEP/KE/R153
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s

Brought forward from previous Abstract {if any)

£
527,521

20

Nil

Carried forward to [continuation sheet]{next abstract]t
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PAY

Payments

Brought forward from previous Abstract (if any)

£
279,069

89

Reimbursement to agsociated company

248,451

31
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write in thie margin

Please complete
legibly, preferably
In black typo, or
bold biack Isttering

NOTE

The racelpts and
payments must
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totals carried
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without any
intermediate
balance so that the
gross totals shall
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amounts received
and paid by the
recaiver since the
date of appointment

t delste as
appropriate
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20
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this margin

Plzase complete
legibly, preferably
In black typs, or
bold hlock lettering
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of company

t delete as
appropriate

Page 1

COMPANIES FORM No. 497

Receiver or manager’s abstract of
receipts and payments

Pursuant to section 497 or 498 of the Companies Act 1986

To the Registrar of Companies For official use  Company number

~r— T ===
o - 275795
Name of company
*
J D Insulating Company Limited
I/We William Gawen Mackey
of Becket House 1 Lambeth Palace Road London SEL 7EU

appointed [receiverl{manager}{receiver and manager]t of the company on

28 February _}974

present overleaf [myl[our]t abstract of receipts and payments for the period

from
23 February 1986
to
17 September 1986
number of continuation sheets {if any) attached
- %
Signed W Date =
e ~ 1 Bctober 1986
Presentor’'s name address and For official Use
reference {lﬂf any); Liquidation Section Post room o
Troslt & Wiiinney . fﬁ?‘“:hl;-"’[;:lii!),,’:E.E?z?:"
Becket louse '?r o I "f-?:'i;‘%?\ R
1 Lambeth Palace Road . i ;3;70 o B
London SE1 7EU A :ET”"%ﬁa
RN
weM/JEP/KE/RL53 TP




ABSTRACT

Receipts

Brought forward from previous Abstract (if any)

£
527,521

20

Nil

Carried forward to [continuation sheet]{next abstract]t

527,521

20

Payments

Brought forward from previous Abstract {if any)

£
527,521

20

Debenture holder

132

12

Preferential creditoxrs

(132

12)

Carried forward to [continuation sheet]{next abstract)t

527,521

20
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Please do not
write in
this margin

Please complete
legibly, preferably
in black typs, of

bold block lettering

* jnsert full name
of corany

1 delete as
appropriate

Page 1

COMPANIES FORM No. 497

Receiver or managers abstract of
receipts and paymenis

Pursuant to section 497 or 498 of the Companies Act 1985

To the Registrar of Companies For official use
T777T

[T T R

Name of company

Cormpany number

275795

*

I D InsulLating Gompany

Lhamited

1/We Nigel James Hami.lton

of

Becket House 1 T.ambeth Palace Road London SEl 7EU

appointed [receiver][manager][receiver and manager]t of the company on

17 September 1986

present overleaf [my]lour]t abstract of receipts and payments for the period

number of continuation sheets {if any) attached

Date

4 March 1987

from
17 September 1986
to
27 Tebruary 1987
W
Signed \‘]\:ﬁl\ }L“j j
<)

Presentor’s name address and
reference (if any):

Frnst & Whinney .
Becket House, )
1 Lambeth Palace Raad,

kLOIldon SEI 7EU - |

NJH/JEP/KE/RL53

For officlal Use
Liquidation Section

¥ -+
Postrogm -,
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| NOTE
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and paid by the
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t dolete a3
appropriate

WWW;‘_W d ‘
1 Recaipts ﬂ““"‘""“"‘""’"‘"“""”"‘"J
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¥
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|
|
!
s ¥
Nil
} R
Carried forward to {continuation sheetljnext abstract]t | 527,521 | 20!
Payments ‘
Brought forward from pravious Abstract {if any) £ | p
527,521 | 20
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Carried forward to [continuation sheet]next abstract]t | 527,521 |20
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B.72
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275 H5-

IN THE HIGH COURT OF JUSTICE No 003506 of 1987
CHANCERY DIVISION
COMPANIES COURT

u-us

.\OlAL
VR REGISTRAR BRADBURN

IN THE MATTER OF J.D. INSULATING COMPA

mjfn

IN THE MATTER OF THE INSOLVENCY ACT 1986

and

UPON THE PETITION of Norbury Insulation Group whose
registered oifice is situate at 57 Chiswell Street, London EC! a
creditor of the above named Company presented to this Court on the
9th July 1987

AND UPON HEARING Counsel for the Petitioner and no one
appearing for or on behalf of the said Company

AND UPON READING the evidence

IT IS ORDERED that J.D. Insulating Company Limited be

wound up.by this Court under the provisions of the Insolvency Act
1986

AND IT IS ORDERED that the costs of the Petitioner of the

_said Petition be paid out of the assets of the said Company

PR PO

Dated the 7th day of October 1987 ¥ 0 . w7

NOTE:~ One of the Official Receivers attached to the Court is by
virtue of this Order liquidator of the Company

10? RECk e s %
ﬁé#@f@

"h-"”




Form 4.31

Rule 4,106 The Insolvency Act 1986 I &O/IO HO-( {ﬁﬁ"
Notice of Appointment of Liquidator
in Winding Up by the Court = %

%w& o For official use
—" i)

To the Registrar of Companies

j

4
i )
S P

Company Number

T
Ss19s
Name of Company
(a) Insert full name of | (a)
company

T D . INSULATING COMPANY Limited

(b} Insert full namels) 1/We (b) MELVYN L. ROSE, i iC.A
and address(es) LIDGRA HOUSE, 250 KINGSBURY ROAD, LONDOR NW3 0BS.

(c) Insert date give notice that on (¢} 248~ Sanuaey FA%Y |/ \We was/wesesappointed
liquidatorts) of

(@ = .. I SUALAT NG COMMPANY LiMiTen

by ag-epée;—eﬁ—t'h&eeuﬂ»elated——
or
-the—Secretary-of-State—
or

a resolution of a meeting of the company’s
creditors/ } i

Dated N Fe,bm (985 7
. E /,/
Signed ’ :
(by each liquidato
if more than W

Name(s) in BLOCK Mewyn L. RoOse
LETTERS

Presenter’s name, and For Official Use
reference Liquidation Section .. Post Room

RN R TR

19 FEB 1098

" "
it G
1%
Wepm
“’m:” S5 i doliotors Low Slationery Sediety pic, TGy T Rondl, Learton WCTX BAR 1386 Rdiion 1206 _EM
s )

Insolvency-Company 4.31 Ak ok w
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Rule 3.32

Please do not
write in
this margin,

tAdministrative
receiverships
only.

Fleass complete
legibly, preferably
in black type, or

hald blnck lettering,

*Insert full name
of company.

tDulete as
appropriate

The lnsolvency Act 1986

Receiver or Manager or
Administrative Receiver's
Abstract of Receipts and
Payments

Pursuant to section 38 of the Insolvency Act 1986
Rule 3.22(1) of the Insolvency Rules 1986

To the Registrar of Companies

1To the Company For official use
1To the members of the Creditors Committee

.
|
+To the appointor of administrative receiver ! ; i 3

Company number

275795

Name of company

*

J D Insulating Company L mited

1/\We Nigel James Hamilton

of Becket House 1 Laubeth Palace Road London S5E1 7EU

appointed [receiver] [manager] [receiver and manager]¥ of the company on

17 September 1986

present overleaf [my] [our]¥ abstract of receipts and payments for the period

from

28 February 1987

fo

27 Pebruary 1988

number of continuation sheets {if any) attached

OY

Presentor's name, address and
reference {if any}:

-2 MAR (988

For official use

Liquidation section Post room

NJH/ JER/ZAN/R153 e
- ) Nt b vied :
krnst & Whinney . ’ﬁ e e
Becket House, RINRORRI %

1 Lambeth Palace Road.
Londen SE1 7EU !



ABSTRACT
Receipts
Brought forward from previous Abstract (if any) £527 ,521 Po
|
NIL
Carried forward to [continuation sheet] [next abstract]¥ 527.521 20
Payments
Brought forward from previous Abstract (if any) | £527,521 00
!
}
| s p— L T m— AL — — = it r—r = FOATE & TR F NIL
Carricd forward to {continuation sheet] [next abstract]? 527,521 20
winding Up

{Receivert 7
Page 2

Please do nat writé'n
this margin.

Please complete legibly,
preferably in black type,
or bold block lettering.

Note: The receipts and
payments must severally
be added up at the foot of
each sheet and the totals
carried forward from ane
abstract to another
without any intermedizte
balance so that the gross
totals shall represent ihe
total amounts received
and paid by the receiver
or manager since the date
of appointment.

tDelete a3
appropriate.
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Rule .32

Please do not
write in
this margin.

tAdministrative
receiverships
only.

Please complete

legibly, preferably
in black type, or

bold block lettering.

*Insert f.ll nama
of comp: ny.

tfelete as
appropriate

The Insotvency Act 1986

Receiver or Manager or
Administrative Receiver’s
Abstract of Receipts and
Payments

Pursuant to section 38 of the Insolvency Act 1286
Rule 3.32(1) of the Insolvency Rules 1986

To the Registrar of Companies

+To the Company
1To the memkers of the Creditors Committee

+To the appointor of administrative receiver

For official use

I Beliadie mliaal
1 I ! !
) '

I R SR

Name of company

Company number

275795

*

J D Insulating Company Limited

{/We N'i_g_@"| James Hamilton
of Becket House 1 Lambeth. Palace Road Iondon SE1 FEIL

appointed [receiver] [manager] [receiver and managerlf of the company on

17 . Seniember 108A

present overleaf [my] [our]# abstract of receipts and payments for the period

from
28 February 1988
to
20 June 1988
number of continuation sheets {if any) attached
r
'UA.C ) OVV\*L |
Signed i x ‘ / Date 2 7 JUN 1988

Presentor’'s name, addgss and
reference (if any):

For official use
Liquidation section

NJB/JER/ ZAN/R153 l
Tgnst & Whinney
Becket House, l

1 Lambeth Palace Road,
London $E1 7EU

B A T
Post room ""iifﬂiw

PN SN

.

<y "338'?
i
g e
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ABSTRACT
Receipts
Brought forward from previous Abstract {if any)
. 8 P Wrany) Log.521 |20
NIL
Carried forward to [continuation sheet] [next abstract}¥ ;557 521 |20
Payments '
Brought forward from previous Abstract (if any} 527.521 120
]
— NIL
Carried forward to {continuation sheet] [next abstract)#
527 . 52120

Please do not write in
this margin

Please completo legibly,
preferably in black type,
or bold block lettering.

Note: The receipts and
payments must severally
be added up at the foot of
gach sheet and the totals
carried forward from one
abstract to another
without any intermediate
balance so that lhe gross
totals shall represent tha
total amounts received
and paid by the receiver
or manager since the date
ol appointment,

tDelete as
apprapriate.



Section 172({8})
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{(a) Insert full nama of

coimpany

(b) Insert full narme and
address

Presenter’s name,
address and reference
(if any)
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Form 4.43

The Insolvency Act 1986
Notice of Final Meeting
of Creditors

Pursuant to Section 172(8) of the
Insolvency Act 1986

For official use
| S [ il

To the Registrar of Companies

Company Number

271374s
Name of Company
(a) J.D. Insulating Company Limited
L Limited

I {b) Melvyn Laurence Rose,
- Lidgra House,

250 Kingsbury Road, London NWO OBS.

the liguidator of the above-mentioned company, give notice that the final meeting
of creditors under section 146 of the Insolvency Act 1986, was summoned as

follows:

Date 1.6th December 1988

Time 10,15

Place Hendon Hall Hotel, AShley Lane, London NW4.

_At_the meeting the creditors did not pass any resolution against my being given

_my release_as liquidator.
OR

At the_meeting the creditors resoived that | should not be given my releass as

Jliguidator.. .

Date )O. Dec.. /7 &R
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SOLVE

275795 "J.D."INSULATING COMPANY LIMITED

This Company was struck off the Register under Section
652(5) of the Companies Act 1985 on o4 JUNE 1989

and dissolved by notice in the London Gazette dated 18 JULY

X

\-S:L42:j5>'
E L BEAL {Mrs)
for Registrar

DEF 1 SENT ©0/00/00
DEF 2 SENT 00/00/00
DEF 3 SENT 00/06/00
FIRST GAZ 07/03,/89

1989

1551
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IN THE HIGH COURT OF JUSTICE NO 285

oy
et} b

CHANCERY DIVISION

MANCHESTER DISTRICT REGISTRY

e

N Ty e
RS
=Y b

T,

IN THE MATTER OF "J.D." INSULATING COMPANY L!Mf:l‘“’iéﬁﬁ
-and-

IN THE MATTER OF THE COMPANIES ACT 1985

ORDER

UPON THE APPLICATION of Elsie Foyne a creditor of "J.D" Insulating
Company Limitad (hereinafter called "the Company"y on the 17th June 1994
preferred unto this Court

AND UPON HEARING the Counsel for the Applicant and the Registrar
of Companies (the Respondent) Consenting

AND UPON READING the said Application the Affidavit of Elsie Foyne
filed the 17th day of June 1924 and the Affidavit of Anthony Coombs filed on
the 20th day of July 1994 and the exhibits in the said Affidavits or some of
them respectively referred to

AND THERE being no opposition on behalf of Her Majesty to the relief
sought by the said Application as appears from the said Affidavit of Anthony
Coombs and the exhibit thereto

AND the Applicant by her solicitors undertaking:

(A) to inform the Registrar of Companies of the title and Court

reference number of the proposed litigation referred to in
paragraph 8 of the Affidavit of Elsie Foyne sworn herein on the

S ST T TS S SVt LA T SRR RV

E1BPFOQUR
COMPANIES HOUSE[OICREIYUY




«

1st March 1994 immediately after issue.

(B) to inform the Registrar of Companies immediately on the
conclusion of the said proposed litigation of any appeal
therefrom

THIS COURT DOTH ORDER that the name of the above named "J.D"

insulating Company Limited be restored to the Register of Companies

AND IT IS ORDERED that a Office Copy of this Order to be delivered

to the Registrar of Companies AND pursuant to the above mentioned Act the
said "J.D" Insulating Company Limited is thereupon to be deemed to have
continued in existence as if its name had not been struck off

AND IT 1S ORDERED that the Registrar of Companies do advertise

notice of this Order in his official name in the "London Gazette"

AND IT IS ORDERED that the Applicant the said Eisie Foyne do pay

to the Registrar of Companies his costs of the said Application in the agreed
sum of £275.00; it being recorded that such payment has been made.

DATED the 1st day of August 1994

MRS DISTRICT JUDGE BUCKLEY
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IN THE HIGH COURT OF JUSTICE

CHANGERY DIVISION

MANGCHESTER DISTRICT REGISTRY

IN THE MATTER OF "J.D."
INSULATING COMPANY LIMITED

and

IN THE MATTER OF THE
COMPANIES ACT 1985

ORDER

-
‘

John Pickering and Partners,
Old Exchange Buildings,

St. Ann's Passage,

29/31 King Street,
Manchester,

M2 6BE.

Solicitor for the Applicant

AC/KS/FOYNE/G12136



