FORPART (ND. 3) LIMITED
BALANCE SHEET - 31 DECEMBER 19%

.

Fixed Assets - Investments
Shares in Group undertakings (Note 3)

Current Assets
Amounts owed by Group undertakings

Current Liabilities
Interest free loan

Capital and reserves
Share capital (note 5)
Profit and loss accourt

COMPANY NUMBER 275161

31 Decerber 31 Decamber
1% _ 1M
2,309,010 2,359,010
1,49%,753 1,4%,753
N 0/0)] N 0/40),
3,855,043 3,855,043
70,000 70,000
3,786,043 3,785,043

3.855.043 3.865.043

The Cmpanxcmtas dommant (within the meaning of section 250 of fhe

Camanies

1985) throughout the period

énced 31
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FORMPART (NO. 3) LIMITED
NOTES ON THE ACCOUNT - 31 DECEMBER 19%

1.

Principal activity
The (lmpa has not_traded and has not incurred any Tigbilities durirg the
Cnsequerttly. Tt has ' ] &

period made neither profit nor 10ss.
Accourtting policies
The accounts are prepared under the historical cost convertion.
Fixed Assets - Investments / of
. Registered  equi lﬁ f§
Names of Group undertakings 1n capital hel
Formpart No 4 Limited England 100
Formpart No 5 Limited England 100

Directors’ emluments

No emoluments were pajd to a % of the d1rect0r‘s during the period in
respect of their serv1ces to :

Share capital
As at 31 Decanber 1995 and 31 Decarber 1994

| Issued and
Authorised fuily paid w

No £ No £
Ord1 nary shares
£1 €ach 100,000 100,000 70,000 70,000

70.000
Ultimate Parent Company

The ¢ 'S u]twmate v 15 Reed Elsevier 1c a_caman
130épa 1nd eedE]sg\[Rgr 1C1SJO1 ? 2 % egépay
ematwona P istered 1n Eng1and) and 1sevier NV

(a campany mcor*porated m he Netherlands) .

Copies of the group accounts can be cbtained from Reed Elsevier pic,
Quadrant House, The Quadrant, Sutton, Surrey, SM2 58



