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NOTICE OF MEETING

NOTICE IS HEREBY GIVEN that the FORTY-SIXTH

ANNUAL GENERAL MEETING of the Shareholders of the
Company will be held in the Supporters’ Club on THURSDAY,
13th SEPTEMBER, 1979 at 7.30 p.m. for the following
purposes:

1

The Minutes of the 45th Annual General Meeting held
on the 3rd July, 1978,

The Accounts for the vear ended 30th April, 1979
together with the Auditors and Directors report thereon
are annexed.

Election of Directors:

In accordance with the Articles of Association the
following Directors retire and offer themselves for
re-election: Massrs. A, 0. Horrocks and G. D. Gorner.
Mr. B. Connolly was co-opted to the Board of Directors
on the 8th August, 1979 and offers himself for re-election.
Nominations for Directors should be received by the
Secretary at the Registereu Office not later than 7.30 p.m.
on the 11th September, 1979.

Election of Auditor.
Dated this 13th day of August, 1979.

D. WELSBY,
Company Secretary

NOTE—A member entitled to atlend and vote .t the mestiry

is entitled to appoint a proxy to attend and vote
for him and the proxy need not be a member of the
Company. Instruments of proxy must be lodge:r  + the
Registered Office not late than 48 hours haf..e the
time of holding the meeting.
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WIGAN ATHLETIC ASSOCIATION FOOTBALL CLUB LTD.
ANNUAL REPORT OF THE DIRECTORS

Ladies and Gentlemen,

We have pleasure in submitting the Annual Repost and
Audited Accounts of the Company for the Financial Year ended
30th April, 1979,

The 'Directors dusing tha Financial Year were: Mr. A. O.
Horrocks, Mr. J. H. Farrimond, Mr. A. ‘Muir, Mr. G. D. Gorner,
Mr. J. A. Ecketsley and Mr, J, T, Sudwaorth,

The persons who were Directors of the Company during
the financial year and at the end were as follows:

Shareholding Shareholding

30/4/78 a0/4/79
Me. A. O. Horrocks 100 100
Mr. A. Muir 100 100
Mr. J. H. Farrimond 117 117
Mr. G. D. Gorner 316 2,544
Mr. J. A. Eckersley 100 120
Mr. J. T. Sudworth 100 100

The attached Financial Statement of Accounts and Balance
Sheet show a NET PROFIT of £27,933 compared with a NET
PROFIT of £7,711 for the previous year. Once again this profit
reflects another successful season both on and off the field, and
as this was our first season in League Football we feel
it augers well for the future,

Our playing record in the 4th Division was as follows:

Goals
Played Won Drew Lost Points For  Against
46 21 13 12 55 63 43

in the F.A. Cup we were defeated by Bury in a First
Round Replay.

In the Football League 'Cup we defeated Tranmere Rovers
but went out to Luton Town in the 2nd round at Kenilworth
Road.

The ‘Directors recommend that Messrs. N. R. Barton &
Co. Chartered Accountants, be re-appointed Auditors to the
Company for the ensuing year.

We would like to thank everyone, who in any way, has
heiped the Club during the past season.

On behalf of the Directors,
A. Q. HORROCKS, Chairman



WIGAN ATHLETIC
PROFIT AND LOSS ACCOUNT FOR

1978

28381
4173
397

2557
1947

1732
39187

£50670

2 e
To Team and Ground Expenses:
Vages and EXpenses ... ... .. ... 114050.68
Travelling and Reireshments 8400.18
Sports Goods, Dressing Rooms,
and Medical Expenses .. ... 255241
Police, Referees Linesmen & Checkera 8130.89
Ground Maintenance and Equlpment
23456,92
Rales. nghling. Heating. etc. 4156.15
160747.21
To General Expenses:
Printing, Stationery and Advertising ... 12527.45
Talephone Charges e eer ser wes 1324.46
Insurances . o eee e 1716.14
Leagus and Association Faes 5199.28
Bank Commission ... ... ... .. .. 118213
Bank [nterest 3332.99
Legal Feas ... ... ... 1204.93
Audit Feos ... ... .. . 350.00
Sundry Expenses ... .. v v ... 3G7NBD
29958.07
Transfer Fees Pald 2000.00
192705.28
Balance Carried Down ... ... ... ... 908.28
£193613.56
Balance Brought Down .. ... ... —
Depreciation for Year, Note 1 ... ... 2341.30
Balance — Profit for Year ... ... ... 27933.58
£30274.88
Balance Brought Forward ... ... 83591.36
£83591.38
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AE.C. LIMITED
THE YEAR ENDED 30th APRIL, 1978

1978
Gate Recelpts: )
39989 Cup and Other Matchos ... ... v v v on 26795.61

11466 First Team Matches ... ... i e ses eer e 117457 .97
112 Second Team Matches ... ... . wv e e 463.32
51567 144716,90
— Add: Shato of Gale Recelpls Received ... ... 26048.98
51687 170766.88
6591 Less: Share of Gale Receipts Pald ... ... .. 4446391
41976 126302.97
338 S0850M TICKOIS  wv e ese ore wee oae aee e 12094.46
42314 189297.43
Add : Recalpts Ex Football League ... ... .. .. 2870200

42314 167999.43

3633 Programmes and Advertlslng ... ... ... oo .. 23792.48
3100 Transfer Fees Recelved ... ... 0 o+ w0 e 1500.00
Sundry Recelpls vee  aer see avs e s wes 321.66

1655 Balance Carrled Down ... v s e ne e —_—
£50670 £193613.56
— Balance Brought Down ... ... v r we e §08.28

11542 DONBUHONS  cvv  aev  wve  eor sse see see s wee 2936660
55 Over Provision for 1978 Audit Fes ... ... .. .. —_——

£11697 £30274.88
7711 Balance — Profit for Year ... .. .. .. .. 27833.58
83592 Balance Carried Forward ... ... v wo e .o 5565778

£91303 £83591.36




WIGAN ATHLETIC
BALANCE SHEET AS AT

1978 o e
SHARE CAPITAL AND LIABILITIES :
Capltal:
Authorised and issued {Fully Paid)

7500 15,000 Ordinary Shares of 50p each ... 7500.00
Reserves :

17861 Bullding Account ... .o o e . 1786139
2053 Floodlight Fund 2053.21
1803 Ground Fund ... ... cer ses osee ser 1803.19

Revaluation of Land, Bulldings and

Fixtures
157348 Less depreciation to date ... ... .. 157346.14
179063.93
Secured Creditors :
31357 BankNOtvorzdralt (Williams & Giyns} ... 8337.97
ote 2,
26468 Brewery Loan (Greenall Whillsy) ...... 33467.58
Nole 3.
41804.95
Sundry Creditors:
12405 Ground Improvement & Fixtures . 3125000
27691 Unsecured Loans, Note 4 ... .. .. 26852.37
4429 Geneoral Expsnses vee  ser wre aee  19608,30
— Prapaid Adverlising ver  see e we  6000.00
2393 Dirsctors Loans (Free of Interest} ... 1800,00
a—————.  65315.67
£301306 £293684 55

3.

Noles to the Accounts for the Year ended 30th Aprll, 1979

Accouniing Policles :
The Company prepares its accounls on the historical cost basis
of Accounting.
Dep'rel;:iatlon has bsen calculated on the reducing balance method,
as follows \—
Freehold Land & Building At Approx. 2% (exc, revaluation)
Floodlight Installations At Approx. 10%
Fixtures, Fitkings, Plant, ete. At Approx. 10%
Bank Inlerest:
The Inierest pald is on the Bank Overdraft which is secureu by
Oirectors and retired Directors guarantees and by Deeds on the
Landd)and Buildirgs at Springfield Park (subject to 285 square
yards),
Loans:
The Browery loan (Graenall Whitley) is interest fres and is secured
by Deeds on part of the ground.
The unsecured loans are intereal frse consisting mainly of loans
made by retired Directors.
Sale of Stand :
The Company was unable to ascertain the cost of the stand and
gs & result the rroceeds have been set off against the brought
forward balance as shown,
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AF.C. LIMITED
THE 30th APRILL, 1979

1978

203100

7470

ASSETS & PROFIT & LOSS DEFICIT
Fixed Assels:

Freehnld Land & Bulldings
Valuation 30/4/70
Less: Sale of Stand ...

ves "

sas "y

Add : Improvements to date ... ... ..
Additions for the Year ... ... .. .

Less: Depreciation to date . 21221.27

Depreciation for Year  1225.30

Floodlight Installatlons at cost ... ...
Less: Depreciation to date .  9107.83
Depreciation for Year T747.00

Fixtures, Filtings, Piant, elc.
Valuation 30/74/70 ... ... .o 4 e
Add : Additions to date at Cost ... ...

Less : Daepreciation to date . 4730.64
Depreciation for Year 362.00

Current Assets:
Debtors and Prepayments ... ... ..
Cash at Bank
Cash in Hand ... ... ...

Profit and Loss Account

Approved by the Board

£ £

208500.00
6000.00
200500.00
21821,27
17524.30
239845.57
22446.57

—— 217368.00
16677.83
9854.83

—_— 6723.00
2440.74
5979.90
8420.64
5099.64

3321.00

227443.00
1748.02
grr7a.n2
63.03

10583.77

55657.78

£298684.56

A.O.HORROCKS
G. D, GORNER

REPORT OF THE AUDITORS TO THE MEMBERS OF
WIGAN ATHLETIC A.F.C. LTD,

In our opinion the foregoing accounts which have been

fDI

repared

under the historical cost conventicn comply with the Companles Acis
1948 to 1976 and give, In the lerms of that convention, a true and fair
viaw of the state of the affairs of the company as at the 30th April,
1979, and of the Profit for the year ended on that dale.
Dated this 2nd July, 1979,

N. R. BARTON & CO.,
Chartered Accountants,

20 Bridgeman Terrace,
Wigan, WN1 1TD.
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WIGAN _ATHLETIC AsFuCe

_LIMITED,

Starement of Source and Application of Funds.
For_the Year_ Ended 30th ,éy.:i,l.:.,,}?..l?a

Opernting Profit.

Adjustment for items not involving .
Movement of Fundss-
Lepreciation,

Total Generated From Operations.

Funds Lrom Othex Sourcess
Sale of Stand,

Application of Funds:
Additions to kreehold Lend & Buildings.
Repayment of Brewery Loan.

Movement in Working Capitals

tncrease in Debtors. (223)
Decrease in Stock, -
Decrease in Directors Loan, (593)
Decreasel/Increase in Unsecured Loans. (1032)
Increasef/Decrease in Creditors. 14022
Increase in Prepaid Advertising. _ 6000
Movement in Net Liquid Funds:

Tncrease in Rank Balance. 29898
Increase in Cash Balance, 2

Jad

e o

27 3a
2341
30275
zooo
32275
{17524)
( 3000}
11751
(1098)
335
(24121)
21272
(2595)
18174 -
£29925
4116
£29925 29

2363

rpa—.nt &

10074

4000

— S

14074

(722)
(3000)

Vvt s Ene—

10352

(6207)
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