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To the Registrar of Companies,”
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BRITISH TIN INVESTMENT CORPORATION Fimited,

)

* Lo W I *the undersigned JORGE ORTIZ LINARES

of

baving consented to act as Director of , BRITISH TIN INVESTMENT

: CORPORATION , ; Limited,
|
hereby~soxaraliyandertake and agree to take from the said Oorﬁpuny
i o
5 )
and to pay for shares of the Company of the nominal value of One hundred’
. . ok ’ . pounds,
‘ this heing the amount fixed by the Articles of Associution of the T
Compuny a5 the qualification of o Director -of the Comppny, ;
, Dated this ~ day of Mareh : 19 32,
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BRITISH TIN INVESTMENT CORPORATION Limited.

> or W, L *tho undersigned ANTHEN OR PATINO R.,

of 32, Avenue Foch, Papls . , i e e

having " consented to act as Director of BRITISH TIN INVESTMENT

CORP CRATION  ~vr o v or e von e e o s s 75 4 e s Limited,

hervehy sesarally undertake and ngree to take from the said Comnpany

s N 5
TIPTIRE, Lo  T i  h hgpeL n -

and to pay for-shores of the Company of the nominal value of One hundred o
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this being the amount fixed by the Articles of Association of (he - : < ¥
Company as the qualifieation of a Dircotor of the Company, »

“ ) . L. ' : . . s o [
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PATLINO R i,
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.
Statement of the Hominal Capital
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Pursuant to Section 112 of The Stamp  Act, !891 as ’[
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British Tin lnvestment Corporation

264420 '
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Lo b H)
THE COMPANIES AC%I', 1929,
12 AR 163

COMPANY LIMITED BY SHARES,

Memovandum of gsociation

or

LIMITED,

1. The name of the Company is “ Brurisp TiN INVESTMENT
Corrorarion, Lyuren,”

2. ‘The registered office of the Company will be sitnate in England.

3. The objects for which the Company is established are free

(@)

& .
subscription, {e,ndcr, purchﬂ.se, exch'mge or. otherw:se, and to

To carry on the business of an Investment and Trust Company
and to invest in or purchase, subscribe for or otherwise acquire,
and hold investments and seourities of all classes,. includmg
shares, ctocks, honds, debentures, debenture stock -

other securities of any company, whother British, coloma,l
or forcign, or of any corporation, public body or authority,

supreme, municipal, Jocal or otherwise, and, to make arrange

ments for the  jssue, underwriting, re-sale, - exchange or
distribution of such investmentsand securities, and in particular
to adopt and corry into effect, with or without modification,
an Agreement dated.the Righth day of March, 1932, made .
hetween Pritish-American Tin Corporation, Limited, of the
one part and Andrew Barric as Trustee for the Company -
of the other part, being an Agreement for the purchase by the .

Company of part of the undertaking of British-American -

Tin Corporation, Lmntcd

To acquire any such mve tmcnts and sevuuties by orlgma,l

subscrlbe for the same elthr'r condltlonally or other‘,ylag

s
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)

ubscriptions thereof, and to exercise and *; =/

andt to guarantee s 0 € i
s d powers conferred by or incident to the - B

enforce all rights an
ownership thereof.

To obtain, procure, purchase, t:ake on lease or under-lease,
exchange, or otherwise acquire in any part of th(? world. any
concessions, grants, claims, i,icel;c:'cs, leases, options, rights
or privileges for any ‘nining objects or purposes or any '
mines, mining rights or concessions, or any metalliferons
lands, gravels or rivers, or any Jands confaining or supposed K
to contain tin, precious stones, gold, silver, Jead, wolfram, b
copper, iron, oil, eoal or other valuable products, and to
explore, work, exercise, develop or otherwise turn to account,
deal with or dispose of any such concessions, grants, claims,
licences, leases, mincs, lands, options, rights or privileges
and the produce thereof, and to adopt and carry into cffect,

To scarch for, win, get, worlk, raise, smelt, calcine, refine,
dress, amalgamate, quarry, reduce, wash, crush and prepare L
for market, manipulate and make merchantable, buy, sell . 5
and deal in ashestos and other minerals and mineral " -
substances, precious stones and any other produce of any .
mines or properties, vegetable and other produce and material | s #7%
and substances of all kinds, and generally fo carry on any. ' " res
metaliurgical operations which may seem conducive to any "
of the Company’s objects,

To carry on the trades or businesses of miners, mine owners, -
melallurgists, metal founders, builders and contractors, -
mining, clectrical and general engincers, prospeckors, dredgers, -
quarrgmen,  quarry  proprietors, hrickmakers, tiimber |
merchants, lumber merchants, smelters and refiners. of 7
ores, traders, agenis, carriers, shipowners, cattle breeders
and dealers and importers and exporters in all their respective
branches. ' '

i \ e
i

To explore, examine, investigate, test, make experiments, . o
obtain reports, opinions of experts, certificates, analyses, =
survrys, plans, descriptions and information in relation.
to any property or rights which the Company may acquire”
or become interested in, or may propose to acquire or become .
interested in, or with the view of discovering’ properties. or'
rights which the Company may acquire or become interested.
in, and to enguge, employ, pay fees to, retain the services ofy,
and se,nqd to any part of the world agents, explorers, experts, .
engineets, cotmsel and others, and to fit out, and dispatch ., - ;L.

. . 7 ) S e ;
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3

expeditions for the purpose of exploring or ascertaining
boundaries, or making investigations of any nature
whatsoever,

To found, promote, organise, register and float any company,
and to subscribe, underwrite, place, guarantee the placing of,
find or provide the capital, shares, stock, debentures, debenture
stock, loans, annuities or other securities of any company,
municipal or other authority, trust or commissioners, or other
body, public or private, and to expend moneys in or about the
formation, premotion, organisation, registration, incorpora-
tion or constitution of any body, whether formed under the
Companies Acts of Great Britain or any special or general
Act of Parliament or any Charter or in accordance with the
laws of any colony, provinee, or dependency, or of any foreign
country or state, or in accordance with any decree, rescript,
ukase or other authority whatsoever,

To expend moneys and pay all expenscs atlending the
preparing, issuing and advertising of any. prospectuses or
circulars, maps, plans or notices, or the printing, stamping
and circulating of proxies or forms to be filled up by members
of this or any other company or hedy, and to pay any com-
missions, brokerage or bonuses to or otherwise remunerate

any persons or companies for obtaining applications for or |

underwriting, placing or guaranteeing the placing, selling or
otherwisc disposing of the shares, stock, debentures, delyenture

stock or other securitics of this or any other company or
body, or otherwise in connection with any of the above- .

mentioned matters, :

To obtain the grant of, purchase or otherwise acquire any
concessions, contracts, rights, patents, Heences, privileges,
exclusive or otherwise, monopolies, undertakings or businesses,
or any right or option in relation thereto, and to perform and
fuifil the terms and conditions thercof;,'and to carry the same
into effect, operate thercunder, develop and turn {o acéount,
maintain or sell, dispose of and deal with the same.

To carry on any other businesses which may scem to the

Company capable of being conveniently . carvied on in -

conncction with any of the hefore-mentioned objects or |

“caleulated, divectly or indirectly, to enhance the value of or

render profitable any of the Company’s property or rights.:

To undertake and exccute’ the office of trustee, executor,

administrator, attorney, receiver (but not of the. property

of a Company as defined-in the Compenies Act, 1929),

o
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treasurer, registrar or inspector, and to keep for any company, ;
government, authority or body any register relating to any o
stocks, funds, shares or securities, and to underta'ke any Sud
duties relating to the registration of transfers, the issue of i
certificates or otherwise. o

() To transact and carry on all kinds of agency and commiss‘icm, oo
business, and in particular lo collect moneys, royalties,
revenue, interests, rents and debts, and 1o negotiate loans, to
guarantee the payment of money secured by or payable
ander or in respeet of bonds, debentures, debenture stock,
.contracts, mortgages, charges, obligations and securities of . - |
any company, authority or persons, whether corporate or
not, ’

N O .
B s

S

To purchase or otherwise acquire and undertake all or any
part of the undertaking, business, property, goodwill,
assets and liabilities of any company, carrying on or abont to
carry on any business which this Company is authorised to -
carry on or which s in any respect similar to the objects of
this Company or which is capable of heing conducted so as
dircctly or indirectly to benefit this Company or possessed
of property decmed suitable for the purposes of this Company,
and to enter into partnership or into any arrangement with
respect to the sharing of profits, union of intercsts or amalga- *
mation, reciprocal concession ov co-operation, either in whole
or in part, with any such company.

E)

(n) To promote or concur in premoting any other company for - -
the purpose of aequiring all or any of the property, rights
and liabilities of this Company, or for any other purpose which °.
may seem directly or indirectly calculated to hencfit this.
Company, ' ,{"/ ‘

NN

o) To make donations to such persons and in- such cases, and /.

¢ither of cash or other assets as may he thought directly Bx\ p
indircetly conducive to any of the Company’s objects or
otherwise expedient, and in paiticular to remunerate any’ .
persons or corporation introducing property or business to this
Company, and to subscribe or guarantee money for charitable ;*
or henevolent objects or for any exhibition, or for any public,:
general or other object, and to aid. in the establishment and
support of associations for the benefit of employees or?
ex-employees of the Company, or any of the depéndents or
connections of any such persons, and to, grant to’ any stich:
- persons, dependents or connections pensions and allowances.-
and to make payments towards insurance thereof respectively... 7
. . ! Ve N

[



5

To purchase, take on lease or in exchange, hire, apply for or
otherwise acquire for any estate or interest any lands, farms,
buildings, easements, ground rents, reversions, choses in
action, book debts, rights, privileges, concessions, patents,
brevets d'invention, trade marks, inventions, secret processes
or secret information as to any invention or any real and
personal property of any kind, and to use, develop, deal in
and turn to account the same,

To advance and lend money and assets of all kinds upon such
terms as may be arranged, and to receive moneys on deposit
on such teims as may be arranged, and to give guarantecs and
indemnities to or for any corporation, firm or person in any
case in which it may appear conducive to the Company’s
interest so to do,

To sell, lease, exchange, surrender, improve, manage, develop,
mortgage, dispose of, turn to aceount or otherwise deal with
the undertaking and property and rights of the Company or
any part therenf for such consideration as the Company may

think fit, and in partienlar for any shares, fully or partly paid,

up, debentures or debenture stock, fully or partly paid up,
or property of any other eompany, and to divide such part
or parts as may he determined by the Company of the purchase

maeney whether in cash, shares or other equivalent which may
at any time be veceived by the Company on the sale of or

other dealing with the whole or part of the property, cstate,
effects and rights of the Company amongst the members of
the Company by way of dividend or bonus or otherwise to

deal with the same as the Company may determine, and the.

powers contained in this sub-section shall be cxercisable
whether in view of the winding up of the Company or not, .

To purchase or otheiwise acquire, construct, exccute, carry
out, equip, improve, work, develop, administer, manage, or

control in any part of the world, works and conveniences of -
all kinds (whether public ar private), which expregsion in this' ~

Memorandum includes railways, tramways, docks, hurbours, - -

piers, wharves, canals, rxervoirs, embankments, irrigotions,
reclamation, improvement, sewage, drainage, s'uutm' ,watcr
gas, electric light, telephonic, tclegraph:c and power supply
works, and hotels, warchouses, markets and public buildings,

and all other works or conveniences of pubhc or prwat\,

11t111ty

To borrow or raise md gecure the piym(,nt of money for the
- purposes of the Company in such manner and ‘on such terms

as Inay seem.’ expedient, zmd in’ partlcular by the xssue of .7
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(9)

)

- trading, or other business as.may be, deemed.necessary

T workmen or others employed by the Company, and:to?:

6 g ‘:‘\

debentures or debenture stock, whether perpetual or-
otherwise and charged or not charged upon the whole or any i
part of the property of the Company, both present and - o
fature, including its uncalled capital,

g r/’_' "

To draw, accept, endorse, discount, exccuteand issue bills of PR
exchange, promissory notes, debentures, bills of lading and* +." %4
other negotiable or transferable instruments or securities, -7/ -

To undertake and exccute any trusts the undertaking whereof’ S
may seem desirable, and either gratuitously or otherwise, .
and to transact all kinds of agency husiness, '

To obtain any Provisional Ovder or Act OF }’m'liament, decree, i,
reseript, wkase or authority from the British or any colonial -

or foreign leglslature, government, court or tribunal for” °
enabling the Company to carry any of its objects into effect, -
or for cffecting any medification of the Company’s con-.,” .
stitution, or for any other purpese which may seern expedient,
and to oppose any procesdings ov applications which may seeni ”
calealated, directly or indirectly, to prejudice the Company's: &
interest,

. ’{
To enter into any arrangements with any governments or- </
anthorities, supreme, municipal, local or otherwise, thal may” ;" 4
scem conducive to the Company’s objects or any of them, and.
to ebtain from any such government or authority any rights,
privileges and concessions which the Company may think it.
desirable to obtain, angd to carry out, esereise and cdn’ipl}’;x ‘
with any such arrangements, rights, privileges and con=t:
cessions, R

To govern any lerritories of the Company and to make ’aﬁdﬁ
enforee such Juws and ordinances ag may scem expedient, .
and to provide for the administration of justice, and for -’
the establishment and maintenance of good order and for” 7
the welfare of the inhabitants, and for the advancement ‘of .
trade and commerce, and for the protection of such territories.
from invasion or attack, o o

To buy, scil, manufacture, and deal in goods, provisidns,
’v‘f‘Jf}llnf{r Si’Ol'c-S, tobaceo, wines, Dbeer, spirits and all-con-
veniences or neceysaries of life which may be used or requiréds

A

open and keep shops or stores for the purpose of so-sclling,
and, generally, to carry on. such manufacturing, carrying
-"r‘ Idr: p K

T.‘I‘Sﬂ‘ful for.any of the objects of the Company.
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(aa) To distribute among the members in specie any property of
the Company or any proceeds of sale or disposal of any
property of the Company, and for such purpose to distinguish
and separate capital from profits, but so that no distribution
amounting to a reduction of capital he made except with the
sanction (if any) for the time being required by Jaw.

(80) To do all or any of the above things in any part of the world,
and either as principals, agents, trustees, contractors or other-
wise, and either alone or in conjunction with others, and either
by or through agents, sub-contractors, trustees or otherwise,

And it is hereby declared that the word  Company ” in this clause
except where used in reflerence to this Company only, shall be deemed fo
include any company, corporation, association, soclety, partnership or
other bedy of persons, whether incorporated or not incorporated, and
whether domieiled in the United Kingdom or elsewhere, whether cxisting
or hereafter to be formed, and that the intention is that the objects
specified in cach paragraph of this clanse shall, excepl where otherwise
expressed in such paragraph, be in nowise limited or restricted by reference
to or inference from the terms of any other paragraph or the name of the
Company, Provided that nothing herein contained shall empowsr. the
Company to carry on the husiness of assurance or to grant annuities within
the meaning of the Assurance Companics Act, 1909, as extended by the

Industrial Assurance Act, 1823, and the Road Traffic Act, 1930, or to-

re-insure any visls under any class of assurance husiness to which these
Acts or any Acts extending or amending the same apply.

4. The liability of the members is Hmited,

5. The share capital of the Company is £1,250,000, divided into-

2,500,000 shares of 10s, cachi,

Subjeet and without prejudice to any specinl rights mr,privilcg_csr for
the time being attached to any special class of shares for the time béing

forming part of the capital of the Company, any of the shéres in the

original capital for the time being unissued, and any new shares from
time to iime fo be created, may from time to time De issued

with any such guarantee or uny such right of preference, whethey.
in respect of dividend or of repayment of capital, or both, or any
such other special privilege or advantage over any shares previously -

issued or then about to be fssued, or at such a premium or with such

deferred rights as compared with any other shares previously issued, -

or then about to be fssued, and with any special right or without any right

of voting, and generally on such terms and subject {0 such conditions and

7

provisions as may.from time to time.bé determined.
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WI, the several persons whose names and addreﬁfeiu?-ziqiizsz?r;;clls;
“are desirous of being formed into o Company in j ¢

Sorm lum of Association, and we respectively agree to take the

;ﬁammlgé?nc:f shares in the capital of the Company set opposite onr

respective names i~ ’

Number of

. Shares taken
] NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBLERS, by each
o s,

Subsetiler,
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Datep this w2 day of , 1932,
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. British Tin Investment Corporation
LIMITED, g
f ,
o g
;
ﬁf 1L~PRELIMINARY, 7;# _
ig TABLE “A” | {, 5
N ) . ]5 ;
= 1. The regulations in Table “ A" in the Tirst Schedule to the o
Companies Act, 1929, shall not apply to the Company except so far as ‘ P
the same are repeated or eontained in these Articles 2 A ; iff@
* INTERPRETATION, i
2, In these Articles the marginal notes shall not affect the con~ " *‘ N
struction and the words standing in the first column of the table noxt f
hereinafter contained shall bear the meanings set opposite to .them ;’
respectively in the sccond column thereof, if not inconsistent with the {"‘ ‘i
subject or context— - : R - ({g .
. lg‘,"\ ¢
~ Worps. : MzANINGS, o - ‘ fé v
The &ct ... . ... The Companies, Act, 1929, o e T
The Statutes ... The Companies Act, 1929, and every other Act for .- " - TR X
~the time being in force concerning joint stock PR ‘é
_companies and affecting the Company, - A T A ';:;ﬁe‘,j
These Articles ... These Articles’ of "Association. and the. reguld- " - g
o - tions of the. Company for the. time- being. in R

force,




atapt e M

g D e e

P T SR

ngreement(s).

- ground that the Vendors or other persons interested therein are to b 5
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WORDS. MEANINGS. o

Office ... .. The registered office of the Company. &

Seal .. .. The Common Seal of the Company. S

Month ... ... Calendar month, \
Paid-up ... .. Includes credited as paid-up.
Dividend... ... Includes bonus.

In Writing o Written, printed or lithographed, or v1smb1y
expressed in all or any of these or any othér
modes of representing or reproducing words, ©

(e}

And words importing the singular number only shall include the .
plural number, and vice versé, )

Words importing the masculine gender only shall include the -
feminine gender, and e :

Words importing persons shall include corporations.

Subjeet as aforesaid, any words or expressions defined in the Stai:’ptes '
shall bear tise same meanings in these Articles, - S

BUSINESS, , o

% The Company shall, immediately after incorporation, enter into and
casry into effect with or without modification or alteration, the Agreement
mentioned in Sub-clause (4) of Clause 3 of the Memorandum of Assoeiation
of the Company, but any modification or alteration agreed o, prici, o
the Statytory Meeting shall be subject to the approval of such, xheeti‘ﬁ"g:
The 1‘311515 on which the Company is established is that the Company-shal
acquire thq properties and assets comprised In such Agreement, in the:
terms therein set forth, subject to such modifications (if any) as aforesaid,,.
and aceordingly no objection shall be made to such Agreement by the. .
Company, or any member, ereditor or Jiguidator thereof, upb;n r,’gh’,f;;?f'

first D.ircctor_s of the Company, or as vendors, promoters, agents or
othem?sc: atand i.n a fiduciary position towards the Conipany, ‘o;;'itl%fﬂ'
there is in the circumstances no independent Board of the Compiny
and the ventors and the Board and any Dircctors of the 'Céi'ﬁﬁ'ﬁl’
whp are nterested therein shall be resp'ecfivcly ‘entitled to ‘vRfain
and dispose for their own use ali beefit (if any) acording. to- ¢
directly or indirectly under oy by virtue of such Agreement or ¢
other Agreement in connection t}{erewi:{;h ‘or supplemental the

e
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and such Agreement when executed with or without meodification shall
not be liable to be set aside on any.such grounds as aforesaid, or upon
any ground in anywise connected therewith, and every Member of the
Company, present and future, shall be deemed to agree to be bound
thereby or by any such modification thereof as aforesaid and to join the
Company on the basis aforesaid,

4. The Company shall duly comply with any provisions‘ of the Minimum
I o ax ' Subscription,
Statutes as to the minimum subscription on which the Company may
proceed to an allotment of its shares,

5, The business of the Company may be commenced as soon after Certificate to

: : . . Commence
the incorporation of the Company as the Directors can obtain the Business,
certificate of the Registrar of Companies preseribed by Section 94 of the

Act,

6. Subject as aforesaid, any branch or kind of business which
by the Memorandum of Association of the Company, or these Articles,
is cither expressly or by implication aunthorised to he wndertaken Dy
the Company may bhe undertaken by the Divectors at such time or times
as they shall think fit, and further, may be suffered by them fo he in
abeyance, whether such branch or kind of busincss may have been actually
commeneed or not, 50 long as the Directors may deem it expedient
not to commence or proceed with such branch or kind of business,

7, ‘The office shall he at such place as the Divectors shall {rom Registered Offico,
time to time appoint,

IE—~CAPITAL,
1. SHARLES.

8. Mo part of the funds of the Company shall 13c employerl in Compuny nk to
the purchase or in Joans on the security of the Company’s shares except ita shases.
in the course of transactions mentionerd in the proviso fo. Scction 45 (1)

of the Act, P “ o

14 ” v taot - ,- . "C fant I
9, The Company may pay a commission (o any person in ;giiiic

consideration of his subscribing or agreeing to subscribe, whether o

absolutely or conditionally, or procuring or agreeing to prooure subserip- .
tions, whether absolute or conditional, for any shares in the capital of - e

the Company, such commission not to exceed 10 per cent. of the price at - o s o

which the shares are issued or an amount cquivalent thereto, Any such
commission may be paid in cash or in fully-paid sh‘z;yes of.any class of

the Company at par, or partly in'one way and partly m,thenother,, as may ,
be arranged. The requirements of Sections 42, 43, 44 and 108 of the .
Act shall be observed so far as applicable,, - :

]
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10, The shares shall bc at the disposa} of the .Pirectors: and ;
they may allot, grant options over, or otherwise deal with or dispose Lo
of them to such persons at such times and gencrally on such terms ** . -
and conditions as they think proper, subject always to the p‘rov1si9n"s”’=" '
of the said Agreement as to the shares to be allotted in pursuance therqu,{,L ‘
but o that no shares shall be issued at a discount except in accordaneg’ - .-
with Section 47 of the Act, o K

-

11, If two or more persons are registered as joint holders of -
any share, any one of such persons may give effectual receipts for
any dividends or other moneys payable in respect of such share, :

12, No persons shall be reeognised by the Company as holding’
any share opon any trust, and the Company shall not be bound by«
or recognise any equitable, contingent, futurc or partial inlerest in
any share or any interest in any fractional part of a share, or (except
only as by these Articles otherwise expressly provided or as by -
statute required or under an order of Court) any other right in”-
respect of any share, except an absolute right to the entirety thereof,
in the registered holder, or in the case of a share warrant in thé "0
bearer of the warrant for the time being, TR

2, CARTIFICATES OF SHARIES, ;

13, Lvery Member sha)l without payment be entitled ‘to
receive within two months after allotment or lodgment of transfer (or, ;
within such other period as the conditions of issuc shall providé).
a certificate under the seal specifying the shares allotted or trans-;
ferred to him and the amount paid up thereon, provided that in, the. "
case of joint holders the Company shall not be bound to issue ™hore
‘cha:.} one certificate to all the joint holders, and delivery of Jsuch’
certificate to any one of them shall he sufficient delivery to all, E

1 {4, If any such certificate shall be worn out, defaced, destroyedz, "
or lost, it may be renewed on such evidence being produced as the
Directors shall require, and in case of wearing oul or defacément on':

on exccution of such indemnity (if any) and in either case on payment:
of such sum, not exceeding One Shilling, ‘as the. Directors may. from’

time to time require. In case of destruction. or loss, the Membér, 5%0;
whom  such - renewed cortificate is given shall ‘also bear andpay
to the Company all expenses incidental to the invesligation by the:

company of the evidence of such destruction or loss and to suchl
indemnity, . K |
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] 3. LIEN ON SHARES.

!

15. The Company shall have a first and paramount lien and Company'siien on
, charge on all the shaves, not fully paid up, registered in the name of a e
1 Member (whether solely or jointly with others) for all moneys due &
to the Company from him or his estate, cither alone or jointly with
! any other person, whether a Member or not, and whether such i
moneys are presently payable or not, The Company’s lien (if any) |
on a share shall extend to all dividends payable thercon. . &

o] e A

16, Tor the purpose of enforcing such lien, the Directors may Asto enforciag
sell all or any of the shares subject thereto, in such manner as they Heriby sale.
think fit, but no sale shall be made until such time as the moneys
are presently payable, and until a notice in writing stating the

O —

amount due and demanding payment, and giving notice of inten-
1 tion to sell in defanit, shall have been served in such manner as ¥
: the Directors shall think fit on such Member or the person (if any) b
entitled by transmission to the shares, and default in payment shall ,'l':
- ;’i have been made by him or them for scven days after such notice, ’ 2
¢ 17, The net proceeds of any such sale shall be applied in or appllcation of )
towards satisfaction of the amount due, and the residuc (if any) shall proseds ofsale %
; be paid to the Member or the person (if any) entitled by transmis- “
: sion to the shares; provided always that the Company shall be -
entitied to a lien upon such residuc in respect of any moneys due to i
the Company but not presently payable like to that which it had upen. B
the shares immediately bofore the sale thercof, : : L .
18. Upon any such sale as aforesaid, the Dircctors mpay authorise valdity of sale, 454
some person to transfer the shares sold to the purchaser, and may enter - S i

the purchaser’s name in the register as holder of the shares, aud the

purchaser shall not be bound to sce to the regularity or validity

of, or be affected by any irregularity or invalidity in the procecdings

or he bound to sec to the application ol the purchase moneys, and

after his name has been entered in the register the validity of the
sale shall not be impeached by any person, and the remedy of any person o
agrieved by the sale shall be in damages only and against the Company
exclusively, : o

s
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4, CALLS ON SHARES, - T
19, The Directors may, subject to the regulationg ‘of these Cals. ’ | E‘
Articles and to any conditions of allotment, from ‘time to time make %( :
cuch calls upon the Sharcholders in respect of all moneys unpaid, i3
on their shares as they think fit, provided that fourtcen days’ notice R
: ‘ : s ’ ‘ o P ’ o ‘&‘{':
(f(),'
¥
g - B N fEo
e ' T - J R
N ,’"/9’ "\*
I/, : o
, [0 B
; JRA
b o “h P
£ 5 ,A\‘ ¢ ’ < ¥ f E ) /:
) ”\‘} g ! & X

N



Liability of joint
holders of shares.

‘When interest on
call payable,

Definition of o
call.

As to difforonces
in cally betweon
holders of shares,

Payment of cally
in advance,

14

at least is given of each call, and each Sharc}lolder shall be liable
to pay the amount of every call so made upon him to the persons and
at the times and places appointed by the Directors. A call may be
made payable by instalments. A call shall be deemed't'o have been
made as soon as the resolution of the Directors authorising such call

shall have been passed.

20. The joint holders of a share shall be jointly and severally
liable to pay all calls in respect thereof.

21, If before or on the day appointcd for payment thereof a call
payable in respect of a share is not paid, the person from whom the
amount of the call is due shall pay interest on such amount at the rate
of 10 per cent. per annum from the day appointed for Payment thereof
to the time of actual payment, but the Dircctors shall have power to
remit such intercst or any part thereof,

22. Any sum which by the terms of allotment of a share is
made payable upon allotment or at any fixed date and any instal-
ment of a call shall, for all purposes of these Articles be deemed to
be a call duly made and payable on the date fixed for payment,
and in case of non-payment the provisions of these Articles as to
payment of interest and expenscs, forfeiture and the like, and all
other the relevant provisions of the statutes or of these Articles shall
apply as if such sum were a call duly made and notified as hereby
provided,

23. The Directors may from time to time make arrangements
on the issue of shares for a difference hetween the holders of such shares

in the amount of calls to he paid and in the time of payment of such

calls,

24, The Directors may, if they think fit, receive from any
Sharcholder willing to advance the same all or any part of the
moneys duc upon his shares beyond the sums actually called up
thercon, and upon all or any of the moneys so advanced the Direc-
tors may (until the same would but for such advance, become
presently payable) pay or allow such interest (not exceeding, without
the consent of a General Meeting, 10 per cent, per annum) as may be
agreed upon between them and such Shareholder, in addition to the
dividend payable upon such part of the share in respect of which such
advance has been made as is actually called up. No sum paid up in
advance of calls spall entitle the holder of a share in respect thereof to
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t 25. No Shareholder shall be entitled to receive any dividend Limitation of
) or to be present or vote at any meeting or upon a poll, or to exercise tights when calls
unpaid,

any pri:\rilege as a Member, until he shall have paid all calls for the
7 t1mf3 .bemg d.ue and payable on every share held by him, whether alone
{ ?r jointly with any other person, together with interest and expenses
if any).

5. TRANSFER OF SHARES.

26. Subject to the restrictions of these Articles, any Member Form and registras
may transfer all or any of his shares, but every transfer must be Setoncn of e,
in writing, and in the usual common form, or in such other form as
the Directors may approve, and must be left at the office of the
Company, accompanied by the certificate of the shares to be trans-
ferred, and such other evidence (if any) as the Dircctors may require
{ to prove the title of the intending transferor, If at any time the capital
§ of the Company shall be divided into different classes of shares, the
Directors may, in their discretion, requirc a scparate transfer in respect

; of each class of shares.

! 97. The instrument of transfer of a share shall be signed Dboth Bxecution of
: by the transferor and the transferee, and the transferor shall be deemed rausfor.

{ to remain the holder of the share wntil the name of the transferce is

: entered in the Register of Members in respect thereof,

f 98, The Directors may, in their discretion and without Inwhat easo

L assigning any reason thercfor, refuse to register the transfor of any Sipciommey
share (not being a fully paid-up share) to any person whom they transfer.

shall not approve as transferee, The Directors may also refuse to

register any transfer of shares on which the Company has a lien,

99. Tf the Directors refuse to register a transfer of any shares they Diroctors te givo
shall within two months after the date on which the transfer was lodged '

/ with the Company send to the transferce notice of such refusal, as
required by Section 66 of the Act.

30. Such fee, not exceeding 2s. 6d. (or in cases of transfers’ on rFecon transtor,

the Colonial or Foreign Register such fee as shall be cquivalent to
9s, 6d.) for each transfer, as the Directors may from time to time

determine, may be charged for registration of a transfer,

31. The registration of transfers may be suspended and the Register Whon transfor
i 1 : : ooks and register
of Members may be closed during such time as the Directors may from time iy ba closed,

to time, determine provided always that it shall not be closed for more
than 30 days in any year.
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6. TRANSMISSION OF SHARES.

Title on death of 32, In the case of the death of a register.ecll Member, the
;ﬁgéitg";fdj;?ﬁ}c“b“ survivors or survivor, where the deceased was a joint holder, and
holders. the executors or administrators of the deceased where he was a sole
or only surviving holder, shall be the. only persons recogn1sed by
the Company as having any title to his shares, but nothing herein
contained shall release the estate of a deceased holder (whether sole
or joint) from any liability in respect of any share solely or jointly held

by him,

Representative of 33. Any person Dbecoming entitled to a registered share in

iggigct]c'?iﬂnérﬂi%}"’ consequence of the death or bankruptey of any Member may, upon

duction ovidenco ot producing such evidence of title as the Directors shall require, and
¢ ot nominate . . . : ) :
another person.  subject as  hereinafter provided, either be registered himself as

holder of the share, or elect to have some person nominated by him -

registered as the transferee thereof.

Proceduto on 34, If the person o Dbecoming entitled shall elect to be

registration of R . : H

representative registered himself, he shall deliver or send to the Company a notice

personally. in writing signed by him and stating that he so elects. For all
purposes of these Articles relating to the registration of transfers
of shares, such notice shall be deemed to be a transfer, and the
Directors shall have the same power of refusing to give effect thereto
by registration as if the ecvent upon which the transmission took place
had not occurred and the notice were a transfer executed by the person
{rom whom the title by transmission is derived.

et n 35. If the person so becoming entitled shall elect to have his

representative's  NIOGNinee registered, he shall testify his clection by executing to -

nominee, . . N
his nomince a transfer of such share. The Dircctors shall have, in

respect of transfers so executed, the same power of refusing registra--

tion as if the cvent upon which the transmission took place had not

occurred, and the transfer were a transfer executed by the person from

whom the title by transmission is derived.

Right of repro- 36. A person entitled to a registered share by transmission

dividends but not | Shall be entitled as of right to receive, and give a discharge for,

any dividends or other moneys payable in respect of the share,
but he shall not be entitled to receive notices of or to attend
or vote at meetings of the Company, or (save as aforesaid) to any of the

rights or privileges of a Member, unless and until he shall have become”

a Member in respect of the share.
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87. If any person mentioned in Clauses 33 to 38 of these presents &eggsgg‘%\:ive

shall not execute a transfer which shall be registered pursuant to those rogistered or name
clauses within twelve calendar months after his right shall have first 23gther pesson

accrued the Directors may causc a notice to be served on him or left at Ay obtaining tho
his last-known place of abode in the United Kingdom requiring him

within twenty-one days after such notice shall be served or left as aforesaid

to consent, by writing under his hand left at the office, to be registered

himself as a member in respect of such share, or to execute a transfer of

such share (subject to the provisions as to transfers hereinbefore contained)

to some person or persons to be approved by the Directors.

38. The Directors may, if they think fit, withhold the payment of Directors ontitled
any dividend payable in respect of any share to which any person may Sovitiand unet
be entitled by transmission until such time as such person shall become et e
the registered owner, or shall have cffectually transferred such share,
after which time such person, so becoming registered or transferring, shall

receive such dividend.

7. FORFEITURE OF SHARES.

39. If any Sharcholder fails to pay the whole or any part of any It call not paid
call on or Dbefore the day appointed for the payment thercof, the Efvtéfzn. ey be
Directors may at any time th -eafter during such time as the call, or
aay part thereof, remains unpaid, serve a notice on him requiring him
to pay such call, or such part thereof as remains unpaid, together with
any accrued interest and any expenses incurred by the Company by
reason of such non-payment. -

40. The notice shall name a further day on or before which such Torm of notleo to
call, or such part thereof as aforesaid, and all such interest and expenses ot
as aforesaid, are to be paid. It shall also name the nlace where payment
is to be made, and shall state that in the cvent +f non-payment at or
before the time and at the place appointed, the shares in respect of which
such call was made will be liable to be forfeited.

41, If the requisitions of any such notice as aloresaid are not I notice not com-
complied with, any share in respect of which such notice has been given by ve foriotes,
may at any time thereafter, before payment of all calls, interest and
expenses due in respect thereof has been made, be forfeited by a reso-

lution of the Directors to that effect.

42, A forfeiture of shares under the preceding Articles shall include Torfelturo to
all dividends declared in respect of the forfeited shares and not actually dividengs -

paid before the forfeiture.




oot pmee o g pr

i g

Rotice of act of
forfeiture to be
given.

Power to annul
forfeiture,

For{eited shares

become property of

Company.

Arrears to be pald
by sharcholder
notwithstanding
forfeiture,

Result of forfeiture,

Title to purchaser
of forfeited share.

18

When any share has been forfeited. in accordance with these
Articles, notice of the forfeiture 'shall forthwith be given to tl';e .h01der
of the share, or the person entitled to the share by transmission, ag
the case may be, and an entry of such notice havmg been given, _and of
the forfeiture with the date thereof, shall forthwith be made in the
Register of Members opposite to the entry of the .sh.are ; but no forfeiture
shall be in any manner invalidated by any omission or neglect to give
such notice or to make such entry as aforesaid.

43.

44. Notwithstanding any such forfeiture as aforesaid, the
Directors may at any time before the forfeited share has been otherwise
disposed of, permit the share so forfeited to be redeemed upon tl}e terms
of payment of all calls and interest due upon and expenses incurred
in respect of the share, and upon any further or other terms they may

think fit.
45, Every sharc which shall be forfeited shall thereupon

become the property of the Company, and may be cither cancelled
or sold, or re-allotted or otherwise disposed of, either to the person

who was before forfeiture the holder thereof, or entitled thereto, or

to any other person, upon such terms and in such manner as the Directors
shall think fit, and whether with or without all or any part of the amount

|

previously paid on the share being credited as paid. The Directors may; ..~
if necessary, authorise some puerson to transfer a forfeited share to any - .

such other person as aforesaid, -

46. A Sharcholder whose shares have been forfeited shall,
notwithstanding, be liable to pay to the Company all calis made
and not paid on such shares at the time of forfeiture, with interest
thereon to the date of payment at such rate not exceeding 10 per cent,
per annum as the Directors shall think fit, in the same manner in all

respects as if the shares had not been forfeited, and to satisfy all’
(if any) the claims and demands which the Company might have

enforced in respect of the shave at the time of forfeiture without any

dedu'r.:tion or allowanse for the value of the shares at the time of
forfeiture,

a

47. The forfeiture of a share shall involve the extinction at the. =

time of forfeiture of all interest in and all claims and demands against

the Conipany in respect of the share and all other rights and liabilities

incidental to the share ag between the Sharcholder whose share is.

forfeited and the Company, except only such of those rights and liabilities

as are by these Articles expressly saved, or as are by the Statutes given
or imposed in the case of past Members.

DI 48.‘ A statutory declaration in writing that the declarant is 2
lr.ectm of the Compapy, and that a share has been duly forfeited in
pursuance of these Articles, and stating the time when it was forfeited,



e
T

f

L v

R T ]

2 e
el e

—dtey

A Serre -

T

i g

Er—_y

] e SUU P
el e

ey
I

- w
.
et e

- e P rme oy

L R T

¢ B il e ey

e Ak

o

T T e e

[ e g =y

19

shall, as against all persons claiming to be entitled to the share, be
conclusive evidence of the facts therein stated, and such declaration,
together with a certificate of proprietorship of the share under the seal
delivered to a purchaser or allottee thereof, shall (subject to the execution
of any necessary transfer) constitute a goud title to the share, and the new
holder thereof shall be discharged from all calls made prior to such
purchase or allotment, and shall not be bound to see to the application
of the purchase money, if any, nor shall his title to the share be affected
by any omission, irregularity or invalidity in or relating to or connected
with the proceedings in reference to the forfeiture, sale, re-allotment or
disposal of the share,

8. CONVERSION OF SHARES INTCG STOCK.

49. The Company may, from time to time, by Resolution of a conversion of

shares into stock

General Meeting, convert all or any of its paid-up shares into stock, and §ye nto stoek
may from time to time, in like manner, re-convert such stock into paid-up
shares of any denomination.

50. When any shares have been converted into stock, the Transter of stock,
several holders of such stock may transfer their respective interests
therein, or any part of such interests, in such manner as the Company
in General Mecting shall direct, but in default of any such direction,
then in the same manner and subject to the same regulations as and
subject to which the shares from which the stock arose might previously
to conversion have been transferred, or as near thereto as circumstances
will admit, But the Dircctors may, if they think fit, [rom time to time
fix the minimum amount of stock transferable; provided that such
minimum shall not exceed the nominal amount of the shayres from which

the stock arose.

51. The severul holders of stock shall be entitled to participate Riguts of hoders
in the dividends and profits of the Company according to the °fdteek
amount of their respective interests in such stock, and such interests
shall, in proportion to the amount thercof, confer on the holders thereof
respectively the same privileges and advantages for the purposcs of
voting at meetings of the Company and for other purposes as if they held
the shares from which the stock arose, but so that none of such privileges
or advantages, except the participation in the dividends, profits and
assets of the Cornpany, shall be conferred by any such aliquot part of
consolidated stock as would not, if existing in shares, have conferred such

privilege or advantage.

52. All such provisions of these Articles (other than those nterpretation,
relating to share warrants) as are applicable to paid-up shares shall
apply to stock, and in all such provisions the word *share” and
‘“ Shareholder ** shall include * stock *’ and ** Stockholder.”

Bipthe. ao i el i iy
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9, SHARE WARRANTS.

53, The Company is hereby authorised 'to issuc share wzu:rantg
under the powers given by the Act, and the _D1rect(?rs may~ accgrdlng.ly,
with respect to any sharcs which are fuily paid up (in any case in }vhlgh
they shall in their discretion think fit so to do), upon an application in
writing signed by the person registered as the holder of. such slllares and
authenticated by such statutory declaration or other ev1dgnce glf any) as
the Directors may from time fo time require as to th(.: 1dent1f:y of the
person signing the request, and upon receiving the certificate (if any) of
such shares, and the amount of the stamp duty on such wairant, and
such fee not exceeding Two Shillings and Sixpence as the Directors
may from time to time require, issue under the scal at the expense
in all respects of the person applying for the same  a }varrant
duly stamped stating that the bearer of the warrant is entitled to
the shares therein specified, and may, in any case in which a warrant
is so issued, provide by coupons or otherwise for the payment of the
future dividends or other moneys on the shares included in such
warrant.

54. Subject to the provisions of these Articles and of the
Act, the bearer of a warrant shall be deemed to be a Member of the
Company and shall he entitled to the same privileges and advantages as
he would have had if his name had been included in the Register of
Members as the holder of the shares specified in <uch warrant.

55. No person shall, as bearer of a warrant, be entitled () to sign
a requisition for calling a meeting or to give notice of intention to submit
a resolution to a mecting, or (b) to attend or vote by himself or his proxy,
or exercise any privilege as a Member at a meeting, unless he shall in
case {a) before or at the time of lodging such requisition or giving such
notice of intention as aforesaid or in case () three days at least before
the day fixed for the meeting have deposited at the office the warrant
in respect of which he claims to act, attend or vote as aforesaid and unless
the warrant shall remain so deposited until alter the mecting and any
adjournment thereof shall have been held,

56, Not more than one name shall be received as that of the holder
of a warrant.

57. To any person so depositing & warrant there shall de delivered -

a certificate stating his name and address, and describing the shares

included in the warrant so deposited, and bearing the date of issue of the

certi{icate, and su.ch certificate shall entitle him, or his proxy duly
appointed, as hereinafter provided, to attend and vote at any General

1§ereting held \.vithin three months from the date of the certificate in the - .
same way as if he were the registered holder of the shares specified in,

the certificate.

a8
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8. Upon delivery up of the certificate to the Company, the bearer
of jche certificate shall be entitled to receive the warrant in respect of
which the certificate was given.

59. The holder of a warrant shall not, save as aforesaid, be entitled
to exercise any right as a Member, unless (if called upon by any Director
or the Secretary so to do) he produce his warrant and state his name and
address.

60. The Directors may from time to time make regulations as
to the terms upon which, if they in their discretion think fit, a new
warrant or coupon may be issued in any case in which a warrant or
coupon may have been worn out, defaced or destroyed.

61. The shares included in any warrant shall be transferred by
the delivery of the warrant without any written transfer and without
Tegistration, and to shares so included the provisions hereinbefore
contained with reference to the transfer of and to the lien of the Company
on shares shall not apply,

62. TUpon the surrender of his warrant to the Company for can-
cellation, and upon payment of such sum, not exceeding Two Shillings
and Sixpence, as the Directors may from time to time prescribe, the
bearer of a warrant shall be entitled to have his name entered as a
Member in the Register of Members in respect of the shares included in
the warrant, but the Company shall in no case be responsible for any loss
or damage incurred by any person by reason of the Company entering in
its Register of Members upon the surrender of a warrant the name of any
person not the true and lawful owner of the warrant surrendered.

10. INCREASE OTF CAPITAL.

63. The Company may from time to time, in General Meeting,
whether all the shares for the time heing authorised shall have been issued,
or all the shares for the time being issued shall have been fully paid up
or not, increase its capital by the creation and issue of new shares, such
aggregate increase to be of such amount and to be divided into shares
of such respective amounts as the General Meeting resolving upon the
creation thereof shall direct, and subject and without prejudice to any
rights for the time being attached to the shares of any special class, any
shares in such increased capital may have attached thereto such special
rights or privileges as the General Meeting resolving upon the creation
thereof shall direct, or failing such direction, as the Directors shall by
resolution determine, and in particular any shares may be issued with a
preferential or qualified right to dividends or in the distributicn of assets

and with a special or without any right of voting.

Recovery of
deposited bearer
warrant,

Warrant to be
produced before
rights can be
exercised.

Issue of noew
warrant in place
of one defaced,
cte,

Sharcs comprised
in warrant pass
by delivery,

Surrendor of
warrant,

Power to increase
capital and on what
conditiona now
ghares may bo
{asued,

As to prefetences,
ete.
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Cancellution of
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64, If so determined by the Directors, any new shares may be ‘

offered to such Members as are, under the regulations of these Articles, ]

entitled to receive motices from the Company or to the holders 4

of any particular class of shares in proporltio'n as nearly as the 5

cirecumstances admit to the number of existing shares or share ‘ ;
of such class held by them, Such offer shall be made by notice

specifying the number of shares offered, and limiting a time within
which the offer, if not accepted, will he deemed to be' declined,
and after the cxpiration of such time, or on the receipt of an
intimation from the Member to whom such notice is given that
he declines to accept the shares offered, the Directors may dispose
of the same in such manner as they think most beneficial to the
Company : and further if, owing to the proportion which the number
of the new shares bears fo the number of shares held by Members
entitled to snch offer as aforesaid, or from any other cause, any difficulty
shall arise in apportioning the new shares or any of them in manner
aforesaid, the Dircctors may in like manner dispose of the shares in
respect of which such difficully ariscs,

65. Subject to any dircctions that may be given in accordance .
with the powers contained in the Memorandum of Association or these
Articles, any capital raised by the creation of new shares shall be
considered as part of the original capital, and shall be subject
to the same provisions with reference to the payment of calls,
transier, transmission, forfeiture, lien and otherwise as if it had been. |
part of the original capital, ' .

11, ALTERATIONS OF CAPITAL. SR

66, The Company may from time to time in General Meeting *;—-".“ }

(@) Consolidate and divide all or any of its share capital into, ” - iy
shares of larger amount than its existing shares, or e

(&) Cancel any shares which at the date of the passing of the
resolution have not been taken or agreed to be taken by .
any person, or B

‘ aogy b

() By sub-division of its existing shares, or any of themy .-+
divide its eapital, or any part thereof, into ‘shares. of . .

csmoller amount than is Jfixed by its Memorandum of =
Asgociation, and so that as between  the holders of: .-
the resulting shares one or more of such shares '-inajf-- ‘
fby t,hc resolution by which the sub-division. is' effected
- be given any preference or advantage as regards dividend, "

capital, voting or otherwise over the others or any other of. °

such shares, o ER

) d

'.C'_;
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67. T : i i
. . The Comp.auy may from time to time by Special Resolution Reduction of
reduce its share capital and any capital redemption reserve fund, in any 0"
manner a,uthorls.ed, and with and subject to any incident prescxiibeci o?;"
allowed by the Statutes.

68. Any_thing done in pursuance of the last two preceding Articles
shall be ‘donc In manner provided and subject to any conditions imposed
by the Statutes, so far as they shall be applicable, and, so far as they
shall not be applicable, in accordance with the terms of the resolution
guthonsmg the same, and, so far as such resolution shall not he applicable,
in such manner as the Directors decm most expedient,

12, INITIAL CAPITAL,

Initinl ahare

69, The initial Shave Capital of the Company is £1,250,000, divided
into 2,500,000 shares of 10s, each, eapital.

13, MODIFICATION O RIGHTS,

70.  Subject to the provisions of Seetion 61 of the Act, all or any of Power o modify

. . . Y ghis attnched to
the rights or privileges attached to any class of shares forming part of any class of shases,
the capifal for the time being of the Company may he affected, modified,
dealt with or abrogated in any manner with the sanction of an Extra-
ordinary Resolution passed at a separate meeting of the Members of that
class. To any such separate meeting all the provisions of these Articles
as to General Meetings shall mlatis mulandis apply, but so thal the
necessary quorum shall be Members of the class holding or represonting
by proxy one-fifth of the capital paid up or credited as paid up
on the issuect shares of the class, and so that the Members of such
class ehall on 2, poll have one vote for each share of the class held by them

respectively, '

I, MERTINGS OF MEMELRS,

i, GENERAL MEETINGS, =

71, The Statutory Mecting shall be held at such time within a o Statutory
f ot Jess than one month nor more than three mon'ths from the ™

date at which the Company is entitled to commence ‘b‘usmesg anfl_at ﬁ

such place as the Directors may dotermine. I'he provisions of Section =

113 of the Act shall be observed with respect to such mecting, (ar}d the:

matters preliminary ‘thereto. o . . 4

L

period o
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72. Subscquent General Meetings shall be held once in every
calendar year, at such time and place as may be dete.rmlped by the
Company in General Meeting, or failing such determination by the
Directors, but so that not more than fifteen months shall elapse petween ,
the holding of any two successive meetings.

s

s 25 A

73. The General Mectings referred to in the last preceding Article ~
shall be called Ordinary Meetings. All other General Meetings shall be
called Extraordinary Mectings. :

e AR

74, The Directors may call an Extraordinary Meeting whenever 3
they think fit,

75, The Diregtors shall convene an Extraordinary General :
Meeting whenever a requisition in writing, signed by Members of the |
Company holding in the aggregate not less than one-tenth of the issued '
shar¢ capital of the Company upon which all calls or other sums then
due bave been paid up, and stating the objects of the meeting, shall - -
be deposited at the office of the Company, Such a requisition may . -
consist of several documents in like form, each signed by one or more |
requisitionists,

AT

PRI o R

v

76, I the Directors do not proceed to cause a meeting to be held .~ 4
within twenty-one days after the date of the requisition being so - - %
deposited, the requisitionists, or a majority of them, in value, may = 7
themselves convene the meeting, but any meeting so convened shall- . 1
not be held after three months from the date of such deposit, = 7

77, Allmeclings convened by requisitionists under the last preceding .-+
Article shall be convened in the same manner as nearly as possible as =~ &4
that in which meetings are to he convened by Directors, '

78, Subject to the provisions of Section 117 of the Act relating for
meetings convened for the purpese of passing $pecial Resolutions, seven ~ ~- .
days’ notice at the least specifying the place, the day and the hoiir, of + .4, 3
mecting, and in the case of specinl business the general. nature of such” » ' 4
business, shall be given in manner hereinafter mentioned to such Members
as are under the provisions hercinafter contained entitled to receive notices: ™~ 1.
from the Company ; but the accidental omission to give such notice to, * >~
or the non-receipt of such notice by any Member shall not -invalidé.té’

at any such meeting. = -

asty Resolution passed or proceeding had

2. PROCEEDINGS AT GENERAL MEETINGS. = -
{ 7 R . a i o ‘LJI‘,.',;' o
79. All business shall be deemed special that is transacted &b -
fhe Sta.tuto;y ot a.t' an Lxtraordinary Meeting, All business’ thatiis™
transacted at an Ordinary Mecting shall also be deemed special, with the,

- s Je
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ixtlzeptlonlof sanctioning a dlividend, the consideration of the accounts and
a c;mctcll sucelet and the 01'd.1nary reports of the Directors and Auditors
and other documents required to be annexed to the balance sheet, the

election of Directors, and the appointment :
: » e ent and th X -
remuneration of the Auditors, FP ¢ fixing of the

80. Np business shall be transacted at any General Meeting unless Quorum for
a quorum is present when the meeting proceeds to business. Three oo Mectiog:
Members personally present shall be a quorum for all purposes.

81. If within half an hour from the time appointed for the holding When, if quorum
of a General Meeting a quorum is not present, the meeting, if convened Solng to be
on the requisition of Members, shall be dissolved. In any other case it diss"l}’g“. and when
shall stand adjourned to the same day in the next week, at the same to e adjovrnec.
time and place, and if at such adjourned meeting a quorum is not present
within fiftecn minutes from the time appointed for holding the meeting,

the Members present shall be a quorum,

82. The Chairman, with the consent of any meeting at which Other

a quorum is present, may adjourn the meeting from time to time and (ioumnments.
from place to place, as the mceting shall determine. Whenever a
meeting is adjourned for ten days or more, notice of the adjourned
mecting shall be given in the same manner as of an original meeting.
Save as aforesaid, the Members shall not be entitled to any notice of

an adjournment or of the business to be transacted at an adjourned
meeting. Except as provided by the Act in the case of the Statutory
Meeting, no business shall be transacted at any adjourned meeting other
than the business which might have been transacted at the meeting
from which the adjournment took place.

83. The Chairman (if any) of the Board of Dircctors shall preside Chalrman, of
at every General Mecting, but if there be 1o such Chairman, or if at *° &
any meeting he shall not be present within fifteen mifn}tes after the
time appointed for holding the same, or shall be un\ylllmg to act as
Chairman, the Members present shall choose some Dn'.cctor, or if no
Director be present, or if all the Directors present (‘lcchnc to take the
chair, one of themselves to be Chairman of the meeting.

. At General Meeting of the Company, a resolution put How questions to
to t}?e4 vo‘:ttoafu}r?i;e meeting shall be decided on a show of hands unless 20 oo &t e,
before or upon the declaration of the 1'e31}1t of the show of hands a poll
be demanded by the Chairman or in writing by at least three Memb.ers Demand for poll,
present in person and entitled to vote, or by a M_ember or Members ho{lzﬁmg
or representing by proxy or entitlcj,d to vote in respect of one-ten o;
more in nominal value of the capital represented at the meeting, an

TS T
R -
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B Evidonco of passing unless a poll be so demanded a declaration by the Chaix:man of the mc;eting ‘
x “here poilmet  that a resolution has been carried, or has beqn carried 'by' a particular . !
- demanded. majority, or lost, or not carried by a particular majority, shall be i
e conclusive, and an entry to that effect in the minute book of the Company i
i shall be conclusive evidence thereof, without proof of thg number §§
3 or proportion of the votes rccorded in favour of or against such 3
;'-;? resolution. 1
et - R
' Taking of poll. 85, If a poll he demanded in manner aforesaid, it shall be tanen g
at such time and place and in such manner as the Chairman shall direct, z
g and the result of the poll shall be deemed to be the resolution of the
kot ' . , '
L meeting at which the poll was demanded. |
i‘}\ ' B
“L . . ) K
! P G ol €as 88, No poll shall be demanded on the election of a Chairman of ;
b ' ' a meeting or on any question of adjournment, ¢ e
% |
I; Ganiman s no 87. In the case of an equality of votes, cither on a show of hands. {
i ' ' or at apoll, the resolution shall be considered as lost and the Chairman of ﬁ
4 the meeting shall not be enlitled to any further or casting vote, %
3 ;
i . | !
{ %{;ggaﬂggpg& 88, ‘The demand of a poll shall not prevent the continuance: of 3:
i demand for potf, & meeting for the transaction of any business other than the quostion
! on which a poll has heen demanded, ' :
v o ;
41 . 3. VOTES OF MEMBERS, e ?
0 , ¥ o
k. Votes of membars, £9,  Bubject to any special rights or resirictions for the time being -« -
i attaching to any spacial class of shares in the capital of the Company; - R
i on a show of hands every Member personally present shall have one.. * 0}
1 vofe only, and in case of a poll every Member present in »vvan or by .7 - 2
i proxy shall (subject as hercinafter provided) have one vuis for every, T
g share held by him, '
sif ¥ . » y 12 y o . R J,
i Xﬁcﬁﬁrﬂﬁfﬁ’;ﬂfﬁf 90, If any Member be o lunatic, idiot, or non eonypos menlis, he” -
0 may voke, whether on a show of hands or at o poll, by his committee, * " -
il WW!O{ bwﬂs,_ or other Jegal curator, and such Iast-mentioned persons, < - i
b may give their votes by proxy on a poll, ,, PRI J,, ;
e . ' o o
i poting by jelnt 9:; If two or more persons are jointly eatitled to o share, then,, . -
; ml Vé’h"fg' upon eny question, the vote of a senior who tenders a vote, .
I ;};;"V ‘;‘ mf If’gmog or by proxy, shali be accepted to the exclusion of -
W ‘ éonio::’il;cs oh .uclo 1(;:1 ; egistered holders of the share, and for this purpose, . <
' senjortty snall be determined by the order in which the names stand
ik in the Register-of Members, SRR Co T
*.”‘ . . T, S ' \'.g) , ,’v,’
N6 membor ‘92, Sav in dvr prei! R LY
i No member e i . ave as hercin expressly provided, no person other thah a. .
<ally, ete,, anpatd, Member duly registered, and who shall hy id ing for the.
st o time being due from hi | e paid everything for the.
i | A " and payable to the Company jn respect of His :
i ‘,/: A
.’ b ' 3 ot ; )
‘%&r{ T H e
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sharcs, shall be entitled to be present or to vote on any question cither

spersonally or by proxy, or as proxy for another Member, at any General

Meeting.

93. Votes may be given ei
04 be given cither personally or by proxy. On a show Proxies permitted.

(f)f han?lsqa, l\iIT_nber present only by proxy shall have no vote, but a proxy
or @ COrPOration may vote on a show of hands. No person who is not
entitled to be present and vote in his own right shall act as a proxy

-except for a corporation.

04, A'm.y cm:poration which is a Member of this Company may, Yoting by
by resolution of its Directors or other governing body, authorise a.ng’r S
person to act as its representative at any meeting of this Company ; '
and such representative shall be entitled to exercise the same powers c)r'1
behalf of the corporation which he represents as if he had been an
individual shareholder, including power, when personally present to vote
on a show of hands.

05. The instrament appointing a proxy shatl be in writing under Exccution of
the hand of the appointor, or of his attorney duly authorised in writing, or Proxy
if such appointor is a corporation under its common seal, if any, or the
hand of its Attorney, and if there shall he no common seal, then under
the hand of some officer or attorney duly authorised in that behalf.

96, The instrument appointing a proxy and the power of attorney Deposit of proxy.
or other authority, if any, under which it is signed, ora notariaily certified
copy of such power or authority, shall be deposited at the office at lcast
forty-cight hours before the time appointed for holding the meeting or
adjourned meeting at which the person named in such ingtrument proposes
to vote ; otherwise the person S0 named shall not be entitled to vote in

respect thercof.

97. A votc given in accordance with the terms ol an instrument When votoby
TOXy Vv

of proxy shall be valid notwithstanding
of the principal or revocatio
which it was oxceuted, or the trans
the vote is given, provided no intimati
revocation or transfer shal
at least before the time fixed for

1 have been ¥

08. Any instrument appointing a pro

form, or as near thereto as circumst

« prrTisH TIN INV

(13 I,
i
of
¢ privisy TIN
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the previous death or insanity Prough snthority
n of the proxy or of the authority under rovolied.

fer of the share in respect of which

on in writing of the death, inganity,

cceived at the office one hour

holding the mecting.

xy shall be in the following Form of proxy.

ances will admit-— -
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. . ““ entitled to votes hereby appoint ;
; ‘t ol 5)
“another Member of the Company, and failing him, o
: i , Of . ;
“ , another Member of the
. “ Company, to vote for me and on my behalf at the /
“[Statutory, Ordinary, or Ixtraordinary, or Adjourned 1
‘““as the case may be] General Meeting of the Company; to 4
“De held on the day of ;
““and at every adjournment thereof.

.

“ As witness my hand this day of 19

.

or in such other form as the Directors may from time to time approve. -

B ST

IV ~DIRECTORS AND MANAGING DIRECTORS.
1, DIRECTORS, ,
ﬁ,’;‘cﬁgg’;nd it 9. Until otherwise determined by a General Meeting, the number

ol it RS

o G T

sters, . of Dircctors shall not be less than four, nor more than twelye.
, Fegh.  The first Directors shall be Oliver Vaughan Gurney Hoare, J ohn Ienry
s %D Charles Trnest Howeson, Jorge Or(@g}}gfnarcs, Oliver Lyttelton, Andrew ,
i o {Jobn Grgham Muray-Graham, Antenor Patino R., end Samuel Harold
i ' <’ 4R At L DRt ' ! )
i Ny S%Q Bach ‘of such first J,')iﬁ%}"g may act Dbefore hie acqpires, his
' Ug Ay qualification ; but he must anrquire the same within two months from
g

. C s PP S N0 SR S, PR LI o, w0
g e e R e e s 2 S e 3

v

the incorporation of the Company, and unless he shall .do so shall ;‘be’,,}:ff
deemed to have agreed to take such shares from the Company, and ..
" the same shall be allotted to him forthwith accordingly, I

Lo

et O S e S o e

e E T B LS
_ Fowar to it up 100, The Direstors may from time to time appoint any other pex‘sé@ R
5 to be a Dircctor, either to fill & casunl vacancy or by way of addition ., - 4
3 to the Board, but so that the maximum numbep fixed as above,, . .. i’
) shall nothe thereby excceded. In the case of a casnal vacancy occasioned” +, % -
1 by the dnath of or vacation of oflice by a Director who shall have appointed
i a5 alternate or substituted Director under Clanse 110 of these Articles,”, © " 4
: the Dircctors shall be bound to appoint and shall be decmed 6 haye ;<o §
appointed sueh alkernate or substityled Director to he a Director in his o "
g place immediately after such death or vacation of office, Any Diecior .
1 , - appointed oy deemed to have been appointed under fhis Article shall’ > *
i h91d oﬁ’igc only until the Ordinary Goneral Meeting following next after’ -
. . his appointment, but shall then he digible for re-clection, .. .

b,

e
o

T

,,l'f . Directors may act R T SO
f' notwnmnaﬂg - 1?.1 ;. , . y time may act, not“g;.jq,h-“ v
n vacancy, :?) anding any vacancy in ,}ti:mr’body ; provided always that in cdse thes
ST ' rectors shall at any tm;e bereduced in number to less than the minimum.
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The continuing Directors at an
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number fixed by or'in accordance with these Articles, it shall be lawful
for them to act as Directors for the purpose of filling up vacancics in their

body or calling a General Meeting of the Company, but not for any other
Purpose.

102. The qualification of a Director shall be the holding in his
own name alone, and not jointly with any other person, of registered
shares or stock to the nominal value of £100 in the capital of the Company
and this qualification shall be required as well of the first Directors as o%
all future Directors, and Section 141 of the Act shall be duly complied
with by every Dircctor.

108. The Directors shall be paid out of the funds of the Company
by way of remuneration for their services an amount at such rate as after
deducting Income Tax at standard rate payable thercon shall be
equivalent to a rate of £400 per annum for each Dircctor, with an
additional sum for the Chairman, at such rate as, after deducting Income
Tax at standard rate payable thereon, shall be equivalent to a rate of
£250 per annum, The Directors shall also be entitled to receive by way of
further remuncration for cach year in respect of which the Company shall
have paid a dividend of at least 10 per cent, on the capital paid up on
the amount of the issued shares of the Company (or on the issued Ordinary
Shares if at any time there shall b¢tmore than one class) an amount equal
to 5 per cent. of the total net profits of the Company for such year {after
allocation for taxation), but such further remuneration shall not in any
event exceed an aggregate of £5,000 in any one ycar. Such further
remuncration shall be idivisible as the Directors may determine, or in
default of such determiuation equally, and be actually payable only when
the said dividend shall have been paid, but shall be deemed to accrue
from day to day, and shall be apportionable accordingly. The Certificate
of the Auditors of the Company as to the amount of the said net profits
in any year shall be conclusive and binding on all the Directors and on
the Company. The Directors shall also e entitled to such further sums
as the Company may in Genceral Mecting determine, Any such Iurt}ler
sums shall be divided amongst the Directors as they may determine,
or in defanlt of such determination cqually.

104. The Company ghall, in addition, pay all travelling, hotel
and other expenses which may properly be incurred by thg 1.)1rec.tors
in attending meetings of the Company, or of the Directors, oL of
committees of Directors, and otherwise performing their duties as

Directors of the Company.

i i illi to perform
Director, being willing, shall be ca}led upon for
B, e any special excrtions in going or residing

xt rvices or to make
o of the Company, the Company

abroad, or otherwise for any of the purposes

Qualification of
Director,

Remuneration of
Directors.

Company to pay
travelling expoenses,
cte.

Remunm:nticn for
extraordinary
seIvices.
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! may remunerate such Director either by a fixed sum or by a percentage
o of profits or by both of such means or otherwise as may be determined
- by the Directors, and such remuneration may be cither in addition to
or in substitution for any remmneration otherwise payabiec to him .
i as a Director,

N . - - R TP TR S
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|
- Ditoctor may be 106, A Director of this Company may he or become a director .
| ggggggﬁcgogpmy or other officer of, or otherwise interested in, any company promoted

f{‘ﬁ'},ﬁ:}tﬁig’ by this Company or in which this Company may he interested as share-
i ;;;tgg?gcd and take holder or otherwise, and no such Director shall be accountable for any

remuneration or other benefits recefved by him as a director or officer
of, or from his intercst in such other company. The Board may also
: exercise the voting power conforred by the shares in any other company
held or owned by this Company in such manner in all respects as it thinks
fit, including the exercise in favour of any resolution appointing it or any
of its number directors or officers of such other company or voting or
providing for the payment of remuneration to the directors or olficers
of such other company, And any Director of this Company may vote
in favour of the exercise of such voting rights in manner aforesaid,

{#E; notwithstanding that he may be or be about to become a director or.

i oficer of such other company and as such or in any other manner is or o
E;t may be interested in the exercise of such voting rights in manner o4 |
;;f aloresaid, b

' ' .y

_H 2. MANAGING DIRKECTORS, |

JE Sonogt PORE 107, The Directors may from tme i time appoint ope .
Ik b s N Mg ’ - L .

i Directors, or more of their body o be Mesvging  Dirvector or Mapaging -~ » . )

B/ . ryr o ) i . K . Gl " ‘ I
1; Directors, for sueh pm}od, ab suel remuncration and upon such
: terms' as to the duties o Dbe performed, the powers to bt e 7
i axcrcmf:d mfxd all other malivs as they think fit, but so that no -~ - -
Managing Director sball he invested with any powers or entrusted 7 V¢

with any duties which the Directors themselves could not have o - %
Remunoratlon.  exercised or performed, The remuneration of a Managing Director = =4

may be by way of salary or commission or participation in profits, of - o L
by any or alf of those modes, ' L

SR
T . -

“r ’

LT

i Yt rovitons ‘ 108, A Managing Dircc'tor shall not, while he r:dntim;gs;i;o; llfsﬁled;'
to. that office, be subject to retirement by rotation, and he shall not he'

- 3 e, e bt + afeiy a,

ta‘ﬂken into account in - determining the rotation of retirement of -
Directors, but he shall, subject to the pr ontract en'

o jer ovisions of any contract hetween' « .
1im and the Company, be subject to the same provisions as to résignation %
B Do

:;ég: "pf

2 and removal as 1f:he other Directors, of the Company, and if he zeaseto,
il hold the office of Director he shall ipsp facio ang immediatély cease to
ﬁ A, be a Managing Director, C aoL e
o L
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3. POWLER TO APPOINT ATTORNEYS.

109, The Directors may at any time and from time to fime, by
power of attorney under the seal, appoint any person or person;: to
be the attorneys of the Company for such purposes and with such
powers, authorities or discretions (not exceeding -hose vested in or
exercisable by the Directors under these presents), and for such
period and subject to such conditions as the Directors may from
time to time think fit, and any such appointment may (if the
Directors think fit) be made in favour of any company or of the
members, directors, nominees or managers of any company or firm,
or otherwise in favour of any fluctuating body of persons, whether
nominated, directly or indirectly, by the Directors, and any such
power of attorney may contain such provisions for the protection or
convenicnce of persons dealing with such attorneys as the Directors
may think fit. Any such attorneys or delegates as aforesaid may be
authorised by the Directors to sub-delegate all or any ol the powers,
authorities or discretions for the time being vested in them,

4. ALTERNATE DIRLECTORS.

110. Any Director may from time to time by writing under his
Tand or under the hand of his agent duly authorised in writing, appoint
any person, who is not or shall not be disapproved of by a majority of the
other Directors of the Company, to be an alternate or substituted Director,
and every such appointee shall be entitled to attend and vote at meetings
of the Directors, and shall have and exercise all the powers, duties and
authoritics of the Dircctor appointing him. Provided always that a
Director, or his agent duly authorised, may at any time revoke the
appointment of any alternate or substituted Director appointled by him
or his agent duly authorised and appoint another person, not disapproved
as aforesaid, in his place or not, as such Director or his agent duly
authorised may think fit ; and if a Director shall die or otherwise cease
to hold the officc of Dircctor the appointment of his alternate
or substituted Director as such ghall thercupon cease aind determine,
but subject to and without prejudice to the provisions of Clause 100 of
these Articles. Provided further that no such appnintee shall be requu:cd
to hold the share qualification (if any) of & Director, Ivery person acting
as an alternate or substituted Dircctor shall be an officer of the Company
and shall be responsible to the Company for his own acts and de[lau!ts,
and shall not be deemed to be the agent of, ot for, the Director appointing

him,
5. POWERS OF DIRECTORS.

111. The business of the Company shall be manqge_d by ’ch:;a1
Directors, who may pay all such expenses of apd preliminary an
incidental to the jpromotion, formation, establishment and regis-

Powers of
attorney.

Sub-delogotion,

Powor of &
Diroctor to
appoint o

aubatitute.

Powers of
Directors.
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tration of the Company as they think fit, and may exercise all'such
i powers of the Company (including the powers expressly mentioned

s e

o e ) ;
2 in Clause 3 of the Memorandum of Association of the Company), i
N and do on behalf of the Company all such acts as may be exercised ,4
i and done by the Company and as are not by the Statutes or by these - ;1
I Articles required to be exercised or done by the Company in General - j

. Meeting, subject, nevertheless, to any regulations of .these !}rticles,
B to the provisions of the Statutes, and to such regulations being not
} inconsistent with the aforesaid regulations or provisions as may be
prescribed by the Company in General Meeting ; bui': no regulation |
- made by the Company in General Meeting shall invalidate any prior
act of the Directors which would have been valid if such regulation

;

e I T s 3

;
- had not heen made, %
: 1
) 6. SEAL. ’s
i Common Seal, 112, ’l‘hé seal shall not \bc affixed to any instrument except by ‘; ;
» the authority of a resolution of the Board and in the presence of at - !
3 least two Directors or of one Direclor and the Secretary or such other '

E person as the Directors may appoint for the purpose (and il the Seeretary - |

shall be a limited Company such Company may nominate any pesson to

zet on its behalf), and the said Directors and Secretary or other person
as aforesaid shall sign every instroment to which the scal shall he s6
affixed in their presence, and in favour of any purchaser or person

bona fide dealing with the Company, such signatures shall be vonclusive:
evidence of the fact that the seal has heen properly affixed. Every certifi-

eate for shares, stock, debenture stock or representing any other form of |
security {other than letters of allotment or scrip certificates) shall be
issued under the seal, and shall hear the antographic signatures of one 4,
i or more Directors and the Secrctary or other person as aforesaid. = 7" {
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Foreign gcal,

113, The Company may cxercise all the powers of Section 82 - |
of the Act, and the foreign scal shall he affixed by the authority and in " - !
the presence of, and the instruments sealed thierewith shall be signed by,
such persons as the Directors shall from time to time by writing under, the. . . =
J seal appoint, The Company may also exercise the powwrs of Section 103
§ of the Act with reference to the keeping of Dominion Re
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refe gistors and shall

| observe the obligations and conditions imposed’ by that section. '
i . T
gy 7. BORROWING POWERS, ST
f . Borowing powers. 114, The Directors may at any time horrow of raise or 4gcuie © * , ..
Al the payment of any sum or sums of money for the purposes of the: .,
5 Company and on the securit ' o

| y of its property (including its uncalled . .
y part thereof cither by way of mortgage, with© T
sale, or of debentures or” delenture stock -or other 7' -

capital, if any) or an
ot without power of
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security, or without security, and upon such ter

interest or redemption, or otherwise aIs) they 1na;e‘zllgrsll<a?itt?,vil‘zﬁyncl>err}t’
as part of the terms or conditions of the issue of any sucl,1 deberlljtt:;z:
or glebenture stock, or granting any mortgage, to confer any right or
option or call over any shares in the Company at any price (not below
par) and for any period, and out of the assets of the Company pay and
redeem such loans and securities, and in connection therewith may
make such arrangements as may be deemed expedient for vesting any
property of the Company in trustees or otherwise for the benefit and
security of the lenders of such loans and the holders of such debentures
or other securities. Provided that the whole amount so borrowed or
raised and outstanding at any one time, shall not, without the consent
of the Company in General Meeting, exceed the amount of the
nominal capital for the time being of the Company, The Directors shall
duly comply with the requirements of the Statutes in regard to the
registration of mortgages and charges.

8. DISQUALIFICATION OF DIRECTORS,

115, The office of a Director shall be vacated ;~—

(a) If a receiving order is made against him, or he makes any
arrangement or composition with his ereditors.

(0) If he is found lunatic or becomes of unsound mind.

{¢) If he ccases to hold the number of shares required to qualify
him for office or does not acquire the samo within two months
after election or appointment.

(d) 1f he be convicted of an indictable offence and the conviction
not quashed on appeal.

(¢) Tf he absents himsell from the meotings of the Divectors
during a continuous period of six months without special
joave of absence [from the Directors, and they pass
a resolution that he has by reason of such absence vacated
office.

(f) If he is prohibited {rom being a Director by an order made
under Section 217 or under Section 275 of the Act.

(g) If by notice in writing to the Company he resigns his

office,
r office or place of profit under

in conjunction with his office
ation and otherwise as the

116. A Director may hold any othe
the Company (except that of Auditor)
of Director and on such terms as to remuner

Directors shall approve.

Whon office of

Directors to bo

vacated,
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Directors may 117. No Director shall be disqualified by his office from holding
E%!;:%a:rt;.mh any office or place of profit under the Company or under any company in

which the Company shall be a shareholder or otherwise interested, or from.
contracting with the Company either as vendor, purchaser or otherwise,
nor shall any such contract, or any coniract or arrangement entered into.
by or on behalf of the Company in which any Director shall be in any way

A VAR S A Tant AT

interested, be avoided, nor shall any Director be liable to account to the {
Company for any profit arising from any such office or place of profit, 1
or realised by any such contract or arrangement by reason only of such ;
Director holding that office or of the fiduciary relations therehy: g
established, but (except as to the agreement mentioned in Clause 3 4
of these Articles) it is declared that the mnature of his interest ;
must be disclosed by him at the meeting of the Directors at which the ;
question of entering into the contract or arrangement is first considered d
if his interest then exists, or in any other case at the first meeting of the §
Directors after the acquisition of his interest in accordance with the
vequirements of Section 149 of the Act. No Dircetor shall as a Director f
Safeguards, vote in respeet of any contract or arrangement in which he is so interested LK
as aloresaid, and it he do so vote his vote shall not be counted, hHut |
this prohibition may at any tire or times be suspended or relaxed ;

to any extent by a General Meeting, and such prohibition shall not apply’

to any contract by or on hebalf of the Company to give to the Directors.

or any of them any security ior advances or by way of indemnity {or

to the Agreement referred to in Clanse 8 of these Articles, or to any
maodifications of such Agreement, orany Agreements substituted therefor,

or any Agreements cnteyed into by the Company for the purpose of
assuming any obligations or Habilities nndertaken by the Company in .
puwsnance thereof, or any matters avising thercout or out of any such
substituted or other Agreements as aforesaid), and shall also not apply: '
to any contract or dealings with any company oi. which the Directors.....
of this Company or any of them may be directors or members, A general.
notice that 4 Director is o member of any specified firm or company and
is to be regarded 2s interested in all transactions with that firm or
company, shall be a suflicient diselosure under this clause as regards such -+
Dircetor and the said transactions, and after such general notjce it shall, -
not be neeessary for such Direetor to give a special notice relating to any ) .
particular transaction with that fwm or company, E
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9. PROCEEDINGS Or DIRECTORS.
%ﬁiﬁ?&ﬁf’f o ctlhle% fof‘héml):]rect’qfs or any commit'tcc‘ of Dircgtm:s 'may ;néet_ S
quorum, e, B : despatch of business, adjourn and otherwise regulate
their meetings as they think fit, and determine the quorum necessary - . v
for the transaction of business. Unti] otherwise determined three shall =~ +. §
bc,fl quorum. Questions arising at any meeting shall be decided by .
) majority of votes. In case of an equality of votes the resoltion shall be /¥ -
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considered as lost, and the Chairman shall not have any second or casting
vote,

119. A D‘u'ector may, and on the request of a Director the Secretary Notice of Meeting iN
shall, at any time summon a meeting of the Directors by notice served Directors. 3
upon the several members of the Board. A Director who is absent {from
the United Kingdom shall be entitled to notice of every meeting of ‘
Dircctors in addition to notice being given to his substitute (if any) e
resident in the United Kingdom. Notwithstanding anything contained x
in Clause 158 of thesc Articles any notice of a meeting of the Directors
shall, if served by post, be deemed to have been served on the second
day after that on which the letter containing the same is put into the post.

120. The Directors or any committee of the Directors may from Chairman,
time to time elect 2 Chairman, who shall preside at their meetings, but
if no such Chairman be clected, or if at any meeting the Chairman be
not present within five minutes after the lime appointed for holding the -
eame, 1 substitute for that meeting shall be appointed by such meeting .
from among the Directors present.

19]. The Dircctors may delogate any of their powers, other Power to appofut
than the powers to borrow and make calls, to committces consisling El%llggc‘lltt:? es and
of such member or members of their body as they think fit. Any committee
so formed shall in the exercise of the power so delegated conform to any
regulations that may from time to time be jmposed upon them by the

Board.

192, All acts bond fide done by any meeting of Direstors, or by Whenrols of
a committee of Dircctors, or by any person acting as o Director, or sub- Directors :ﬁ?&‘s‘:’ﬁ;
stitute Director, shall, notwithstanding it be afterwards discovered that dofective
there was some delect in the appointment of any such Dircctor or person appointment, olc.
acting as aforesaid, or that they or any of them were disqualified, b‘e. as
valid as if every such person had been duly appointed and was qualified

to he a Dircctor.

Minutes of

193. The Directors shall cause proper minutes to be made Minutes

books to be provided for the purpose, of all appointments of officers

made by the Directors, of the proceedings of all meetings of
ttendances thereat,

Dircctors and committees of Directors, and ()[‘the ik o
and of the procecdings of all meetings of the Company and all business

transacted, resolutions passed and orders made at such meetings, and
any such minute of any meeting, if purporting to be signed 'by
the Chairman of such meeting, or by the Chairman of the next succecch]ng
meeting of the Company OF Directors or Committee, as the case mzlly e,
shall be sufficient evidence without any further proof of the facts therein

stated.
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124. A resolution determined on without any meeting of Directors
and evidenced by writing under the hands of all the Directors (notwith-
standing that such resolution may be signed by the Dircctors at different
places or times), or under the hands of all the members of a Committce
(ntrvithstanding that such resolution may be signed by such members
at different places or times), shall be as valid and effectual as a resolution
duly passed at a meeting of the Directors or of such Committee.

10, ROTATION OIF DIRECTORS.

125, At the Ordinary Mceting in the next year but one after the
year in which the Company is incorporated and at the Ordinary Meeting
in every subsequent year, one-third of the Directors for the time being,
or if their number is not a muolfiple of three then the number nearest. to
but not exceeding one-third shall retire from office,

126, The Directors to retire at the Ordinary Meeting in every
year (alter the nex( year but one after the year in which the Company is
incorporated) shall be 4he Directors who have been longest in office since

their last election, As befween Directors of equal seniority, the Directors,

to relive shall in the absence of agreement he selected from among them
by lot, A retiring Director shall be eligible for re-election and shall act
as a Director throughout the meeting at which he retires,

127, Subject to any Resolution for reducing the number of Directors,
the Company shall, at the meeting at which any Directors retire in
manner aforesaid, il up the vacated office of cach Director by electing a
person thereto, ‘ o

128. No person not being a Dircctor retiring at the mecting
shall, unless recommended by the Directors for election, he . cligible,
for the office of Director at any General Meeting unless, within the
preseribed time before the day appointed for the meeling, there shall

have been given fo the Secrelary notiec in writing by some Membey -,
duly qualified to be present and vote at the meeting for which such ., -
notice 35 given, ol his intention to propose such person for election,

and also notice in writing, signed by the person to be proposed, of
his willingness 1o be elected, '
shall be such that, between the date when the notice is served, or’
deemed to be served, and the day appointed for the meeting, there -
shall be not Jess than seven nor n
days,

1

129, Subject to any resolution for reducing the humber of “'Dircc'tbrs;, .

if at any meeting at which an election of Directors ought to take place,
the places of the retiring Directors, or some of them "
the meeting shall stand adjourned till the same day in the next weck
at the same time and place, and if a%such ‘ '

.

The prescribed time ahove mentioned

more than twenty-one clear intervening « . .

are not filled up,” <7 .-

adjourned meeting the places
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of the retiring Dircetors, or some of them, are not filled up, the retiring
%]

Directors, or such of them as have not had their places filled up, shall be
deemed to have been re-clected. '

130. The Company may from time to time in General Meeting
increase or reduce the number of Directors, and may make the
appointments necessary for effecting any such increase, and may
determine in what rotation such increased or reduced number shall
go out of office.

131. The Company may by Extraordinary Resolution remove
any Director before the expiration of his period of office and may, if
thought fit, by Ordinary Resolution appoint another qualified person
in his stead; any person so appointed shall retain his office
so long only as the Director in whose place he is appointed wouid
have held the same if he had not been removed, but shall be cligible for
re-election.

11, SECRETARY. .

132. The Directors may from time to time by resolution appoint a
Secrctary or a temporary substitute for the Secretary and such substitute
shall for all the purposes of these Articles he deemed to be the Secretary
during the period for which he is appointed. The remuneration of such
Secretary may be by way of salary o1 commission or participation in
profits or by any or all of these modes. The Sceretary may be an indi-
vidual or a limited company as the Dircctors may from time to time
resolve.

12. LOCAL MANAGERS.

133. The Dircctors may provide for the local management of
the Company’s affairs in any part of the United Kingdom or n any
colony or dependency, or abroad, in such manner as they shall 'tlu.nk
fit, cither by establishing local boards, or local agencies, OF Exppomtmg
Local Managing Directors, managers or attorneys, or by .cc;:mmlttmg sqc,h
management to any other company, firm or pc’:rson 1.°es1d11’1g or c,m'r?r.l.ng
on business in any locality where the Company affairs ave to be car }1cd
on: and any local boards, local agencies, local managing directors,
managers, attorneys, company, firm, or person to whom su‘c:,h manage-
ment shall be entrusted are lLereinafter referred to as the Local

Managers.”

134. ‘The Directors may from time to time delegate to the Lacal

Managers any of the POWELS authorities and discretions vested n

the Directors and required to be exercised in the before-mentioned locality,

Company con
increase or reduce
number of
Directors,

I’c_Jwer to remove
Directors,

Secrotary.

Appolntmont,

Powers,
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aforesaid execute and deliver such powers of attorney as thej shall think -
fit. In particular, but without limiting the genergllty‘of the words
aforesaid, the Local Managers may De appointed the dgents
of the Company for the purposes of Section 32 of the Act, to
affix the Official Scal of the Company to deeds, contracts, or other instyy.
ments as in the Statutes specified, and to keep a branch or Dominjon
Register of Members as provided by Section 103 of the Act, and to recefye °
and register, or decline to register, transfers of shares contained in sich
branch or Dominion register, and otherwise to conduct the affairs of the
Company in the said locality,

135, The Directors may make regulations declaring the manner
in which the Local Managers are to exercise the powers, duties,
authorities, and discretions vested in them, and where the Local Managers
consist of two or more persons Imay empower any one or more
of them to act without the coneurrence of the other or others of them,
and may direet the manper in which and times when meetings
of the Local Managers are to be held, and fix the quorum for such
meetings, and declare how any vacancy or vacancies in their body is
or are to be filled up, The Tocal Managers shall be bound to conform
to all directions or orders given to them by the Dircetors, and shall he-
bound to keep proper minutes or records of all their transactions in

connection with the affairs of the Company, and to transmit copies - .

of such minutes or records to the Directors not less frequently than once
in every calendar month,

’

136, The Dircetors may fix and pay the remuneration of the

Local Managers (whether by way of salary or commission or pastici-

pation in profits or partly in one way and partly in another) in such
manner as they shall think fit, and may remove any Local Manager or

Tocal Managers, and may, but need not, appoint another ox others-in his
or their place or places, o B

V.~ACCOUNTS AND DIVIDENDS. o
I. DIVIDENDS AND RESERVE FUND, -

187, Subject to any rights or privile
to any shares in the capital of the Company having preferential or special.
1::gl.1ts in regard to dividend, the profits or other moneys of the Company.
w}uph it shall from time fo time ho determined to distribute’by way of -
dividend shall be applied in payment of dividends upon the'shares‘of the
Company in proportion to the a aid
thereor: respectively otherwise th

be issued on terms providing that it shall Tank for dividend as from 2.

v
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138. The Directors may, with the sanction of a General Meeting
from time to time declare dividends, but no such dividend shall
(except as by the Statutes expressly authorised) be payable otherwise
than out of the profits of the Company. The Directors may, if
they think fit, and if in their opinion the position of the Comp;zny
justifies such payment, from time to time declare and pay an interim
dividend. A declaration by the Directors as to the amount of the

profits or other moneys at any time available for dividends shall be
conclusive.

139. With the sanction of a General Meeting, dividends
may be paid wholly or in part in specie, and may be satisfied
in whole or in part by the distribution amongst the Members
in accordance with their rights of fully-paid shares, debentures or
other sccuritics of this or any other company, or of any other property
suitable for distribution as aforesaid. The Directors shall have fuil
liberty to make all such valuations, adjustments and arrangements,
and to issuc all such certificates or documents of title as may in their
opinion be necessary or expedient with a view to facilitating the
equitable distribution amongst the Members of any dividends or
portions of dividends to be satisfied as aforesaid or to giving them the
benefit of their proper shares and interesis in the property, and no
valuation, adjustment or arrangement so made shall be questioned by
any Member,

140. The Dircctors may, before recommending any dividend,
set aside out of the profits of the Company such sum or sums as they
think proper as a reserve fund or reserve funds, which shall at the
discretion of the Dircctors be applicable for mecting contingencies, or
for providing for depreciation or for the gradual lquidation of any debt
or liability of the Company, or for repairing or maintaining any wog‘ks
connected with the business of the Company, ot shall with the sanction
of the Company in General Mecting, be as to the whole or in part 'aplphcablc
for equalising dividends, or for distribution by way of special (11\:1(1011(1 or
honus, or for any other purposes for which the proﬁts' (3[ the (dompa.ny
may lawfully be applied, and the D.ircctors may divide the reserve
fund into separate funds for special purposes, and may invest
the sums from time to time carried to the credit of such fund or funds
upon such securities {other than the shm'es.of the (:‘.ompar:y) as‘thoiﬁ
may select. The Directors may also from time to time cz}lry {mfw:ll
such sums as may he deemed expedient in the interests of the

Company.
141. Notice of any dividend or bonus that may have been

declared shall be given in mannel he‘reinafter prf)vided to fsuch
Members as arc entitled under these Articles to receive notices {rom

the Company.

Payable out of
Profits only.

Power to satisfy
dividends in specie.

Reserve Fund,

Notice of dividend,
cte.
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Dobts may be 142, The Dircctors may decuct from any dividend, or other

Aodusted: moneys payable in respect of any shares held by a Member, cither alone
or jointly with any other Member, all such sums of money (i? any) as may
be due from and payable by him either alone or ]om'tly with any other
person to the Company on account of calls or otherwise.

e B A s g i T

Trangfors not to 143, A transfer of a share shall not pass the right .t\o any :ﬂ
Beeinted ot dividend declared in respect thereol before the fransfer has been ;
registration, re gi stered, g
:
Dividend to joint 144, Any dividend, instalment of dividend, or interest in respect of y
oo any share mayv be paid by cheque or warrant payable to the order of the /|
Member entitled thereto, or (in the case of joint holders) of that Member
whose name stands first on the register in respect of the joint liolding,
Payable by posted 145, Every such cheque or wamant (unless otherwise directed)
cheque or warrant,

shall be sent by post to the last registered address of the Member entitled
thereto, and the receipt of the person whose name appears on the Register.
of Members as the owner of any share, or, in the case of joint holders, of
any one of such holders, or of his ov their agent duly appointed in writing,
shall be a good discharge to the Company for all dividends or other sums
paid in respeet of such share, Lvery such cheque or warrant shall be
sent at the risk of the person entitled to the money represented thereby,”

No unpaid 146, No unpaid dividend or interest shall hear interest as against
dividend to camry : S
mterest, the Company,

»

2. CAPITALISATION OF RESERVES, LTC,
Capitalisation, 147, The Company in General Mesting may at any time and from
time to time pass a Resolution that any sum not required for the payment -
or provision of any fixed preferential dividend, and () for the time heing
standing to the credit of any reserve fund or reserve account of the
Company, including premiums received on the issue of any shares,
debentures or debenture stock of the Company, or (b} being undivided
net profits in the hands of the Company, be capitalised, and that such
sum be appropriated as capital to and amongst the Ordinary Shareholders,
in the sl?nrcs and proportions in which they would huve been entitled
thereto if the same had Deen distributed by wiy of dividend on the .

Ordinary Shares, and in such manner as the Resclution may direct; and* =

su'ch Resolution shall be effective ; and the Dircctors shall in accordance ', - |
with such Resolution apply such ‘ E

! t sum in paying up in full any unissued .
shares in the capital of the Company on behalf of the Ordinary Share+ : .
holders aforesaid, and appropriate such shares to, and distribute the same . ,
erdited as fully paid up, amongst such Shareholders i the proportions . - .
aforesaid, in satisfaction of their shares and interests in the said capi'\'t'aliséd‘ ‘ L
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sum, or shall appl.y such sum or any part thereof on behalf of the Share-
holders aforesaid in paying up the whole or part of any uncalled balance
which shall for the time being be unpaid in respect of any issued Ordinar
Shares held by such Shareholders, or otherwise deal with such sum aS;
directed by such Resolution. Where any difficulty arises in respect of an
such distribution the Directors may settle the same as they think expey-
dient, and in particular they may issue fractional certificates, fix the
value for the distribution of any fully paid up shares, make cash p,ayments
to any Shareholders on the footing of the value so fixed in order to adjust
rights, and vest any such shares in trustees upon such trusts for the
persons entitled to share in the appropriation and the distribution as may
seem just and expedient to the Directors. When deemed requisite a
proper contract for the allotment and acceptance of the shares to be
distributed as aforesaid shall be filed in accordance with Section 42 of the
Act, and the Directors may appoint any person to sign such contract on
behalf of the persons entitled to share in the appropriation and distri-
bution and such appointment shall be effective.

3. ACCOUNTS,

148. The Directors shall cause proper accounts to be kept—

(a) Of the assets and liabitities of the Company.

() Of the sums of money received and expended by the Company,
and the matters in respect of which such receipts and
expenditure take place,

(c) Of all sales and purchases of goods by the Company.

The hooks of account shall he kept at the office, or at such other place
or places as the Directors shall think fit, and shall alweys be open to the

inspection of the Directors.

149, The Directors shall from time to time determine whother
and to what extent and at what times and places and under what
conditions or regulations, the accounts and Dhooks of the Company,
or any of them, shall be open to the inspection of Mex_nbers, ‘and no
Member (not being a Director) shall have any right of inspecting any
account or book or document of the Company except as conferred by
Statute or authorised by the Directors o by a resolution of the Company

in General Meeting. n
150. Once at least in every year the Directors shall lay before
ance sheet and profit and loss

; -a] Meeting 2 bal
the Company 1n General Meeting ant, or (in the case of the

account for the period since the preceding acco 500 it
first account) since the incorporation of the Company made up to a date

1ot more than six months before such meeting, Every such balance sheat
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shall contain all such particulars as are required by the Statutes, and shay)
be accompanied by a report of the Dlrectors as to the state of the
Company's affairs and the amounts (if any) which they recommendeg
to be paid in dividend or propose to carry to reserve, by a report
of the Auditors and by such other documents as are required by

Annual Report of  the Statutes, A printed copy of the Directors’ Report, accomparied by

Directors.

Accounts to be
audited annually.

Auditors.

Ilow nolicos to bo

sorved on Momborg

Notlces to joint
olders,

Mombeérs resident
abroad,

printed copies of the balance sheet and profit and loss account and other
documents required to be annexed to the balance sheet, shall, seven days
at least before each meeting, be delivered or sent by post to the registered
address of every Member, and three copies of each of the said documents
shall at the same time be forwarded to the Secretary of the Share and
Loan Department, the Stock Exchange, London. The Auditors’ Report
shall be read before the Company in General Meeting and shall be open to
inspection by any Member as required by Section 129 of the Act.

4. AUDIT,

151, Once at least in every year the accounts of the Company
shall be examined, and the correctness of the profit and loss account
and balance sheet ascertained by one or more Auditor or Auditors.

152, The appointment, powers, rights, remuneration and duties
of the Auditors shall be regulated by Sections 132, 133 and 134 of the

Act, and any statutory modification, extension or re-enactment thereof
for the time heing in force.

VI.-NOTICES.

153. A notice or other document may Dbe served by the
* Company upon any Member ofther personally or by sending it

through the post in a prepaid lotter addressed to such Member at his
registered address,

154, All notices directed to be given to the Members shall with
respect to any share to which persons are jointly entitled be given to
whichever of such persons is named first in the Register of Members,

alncl notice so given shall ho sullicient notice to all the holders of sach
share,

155, Any holder of a share warrant complying with the require-
ments of these Articles, who shall {ro

! m time to time give the Company
an ﬂddl‘e§s at which notices may be served upon him, shall be entitled to
have notices served upon him at such address. A member shall not be
dISqUﬂllfled from receiving notices by reason of the fact that his registered
address is not within the United Kingdom, but any such member may, if
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he thinks fit, {from time to time give to the Company an address within
the United Kingdom at which notices may be served upon him, in which
case notices shall be served upon him at the address so given in lieu of
being served at his registered address,

136. The Directors may from time to time require any holder
of a share warrant who gives, or has given, an address as in the last
preceding Article mentioned, to produce his warrant and to satisfy
them that he is, or is still, the holder of the share warrant in respect
of which he gives or gave the address.

157. Any summons, -notice, order or other document required
to be sent to or served upon the Company, or upon any officer of the
Company, may be sent or served by leaving the same or sending it through
the post in a prepaid remstered letter addressed to the Company, or to
such officer, at the office,

158. Notwithstanding anything contained in Clause 155 of these
Articles, and subject to the provisions of Clause 119 hereof, any notice or
other document il served by post shall be deemed to have been served
on the day following that on which the letter containing the same is
put into the post, and in proving such service it shall be sufficient to
prove that the letter containing the notice or document was properly
addressed and put into the Post Office as a prepaid letter or prepaid
registered letter as the case may be,

159, Where a given number of days’ notice or notice extending &

over any other period is required o he given, the day of service shall
be counted in such number of days or other period,

160. Any notice or other document served upon or sent to any
Member in accordance with these Articles shall, notwithstanding tl}n.f:
he be then deceased or bankrupt, and whether the Company have notice
of his death or bankruptey or not, be deemed to he duly served or sent in
respect of any shares held by him (either alone or jointly with 0(.‘1'10.1'8)
until some other person is registered in his stead as the holder or joint
holder of such sharcs, and such service or sending shall be a sullicient
service or sending on or to his executors, administrators or assigns and all
other persons (if any) interested in such shares.

VII.—INDEMNITY.

161. The Directors, Managing Directors, Auditors, Sccretat:y and
other officers for the time being of the Company, and t‘hc trustees (if any)
for the time being acting in relation to any of the affairs of thg (.:ompal?y
and every of them, and cvery of their exccutors and admmlstra.t(}@,
shall be indemnified and secured harmless out of the assets and profits
of the Company from and against all actions, costs, charges,

Notices to holders
of share warrants,

Notices to
Company,

When notice by
post deamed to bo
served,

Computailon of
mo,

Notico walld
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deseasod,

Indomnity,
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losses, damages and expenses, which they or any of them, their or any of
their executors or administrators shall or may incur or sustain by'?
or by reason of any act done, concurred in or omitfed in or about the |
execution of their duty, or supposed duty, in thejr respective
offices or f{rusts, and none of them shall be answerable  for the
acts, receipts, neglects or defaults of the other or others of them, or for. -
joining in any receipts for the soke of conformity, or for any bankers or
other persons with whom any moneys or cffects belonging to the Company
shall or may he lodged or deposited for safe custody, or for insufficiency
or deficiency of any security upon which any moneys of or belonging to - oy
the Company shall be placed out or invested, or for any other loss, niis-
fortune or damage which may happen in the execution of thejr respective. - |
offices or trusts, or in relation thereto, Provided always that no Director, . |
Manager, or officer of the Company and no person (whether an officer of -
the Company or not) employed by the Company as Auditor, shall by "
virtue of this Article he exempted {rom or be entitled to he inderanified - -,
by the Company against any liability which by virtue of any rule of Jay, 7
would otherwise attach to him in respect of any negligence, default, - | 3
breach of duty or breach of trust other than a liability falling within o

Proviso (¢) to Section 152 of the Act,

162. I the Company shall he wound up, the ,T-iqilici'f’;fbfsij"
(whether voluntary or official) may, with the sanction of an Extra-. -
ordinary Resolution, divide among  the Members in specie any

part of the assets of the Company, and may with the Jike ‘sanction, -

vest any part of the assets of the Company in trusteos upon such trusts / 4 ;*
for the benefit of the Members or any of them as the Liquidators @’ °-
with the like sanction shajl think fit, Any such resolution may’ .

provide for and sanction g distribution of any ‘specific assets
amongst different classes of Members otherwise than 4n acsordance v
with ' their existing . rights, but cach Member shall in that event - a

have a right of dissent and other ancillary rights in the samé. .
manner as if such

A I

[ sesoiution were o Speciil Resolution passed pursuant, -

to Section 234 of the Act. ‘ sed pursuant, -
' ‘ . sl ' !J,’,}

IX~RECONSTRUGTION, g

163. On any sale of the 'u'ndertaking :
Or5 on a winding up .may, if authorised by an Lxtra- SRS
ly paid-up shares, ‘debentures of
v, whether British, foreign or colonial,’ - -
itd for purchase in whole or in part of the

of the Companyuthe Directors . - : g '
g
i

prox
pert
or S
wit}
ordi
of 1
thar
trib
orp
and
any
rela
is ir
Sec:
thes



45

property of the Company, and the Directors if the profits of the Company
permit or the Liquidators (on a winding up) may distribute such shares
or securities or any other property of the Company amongst the Members
without realisation, or vest the same in trustees for them, and any Extra-
ordinary Resolution may provide for the distribution or appropriation
of the cash, shares or other securitics, bencfits or property otherwise
than in accordance with the strict legal rights of the Members or con-
tributories of the Company, and for the valuation of any such securities
or property at such price and in such manner as the Meetfng may approve
and all holders of shares shall be bound to accept and shall be bound by;
any valuation or distribution so authorised, and waive all rights in
relation thereto, save only in case the Company is proposed to be or
is in the course of being wound up, such statutory rights (if any) under
Section 234 of the Act as are incapable of being varied or excluded by
these presents.
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NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS,
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E.C. 2,

‘r‘w gt b A ey : J—— WP
et e T R e T D P Ay P
“u. 4 - =g -

R U SV U SR



X o Lt > 7 e + :_, T ey \.'n'l . A -:, F Vfi".- \I:r-}";"’k" _:r_,w\
. R TR R LT o W) RS R R R ol ] - e - "‘:'l\
: 1)
1
DUPLICATE FOR THE FILE. |
- Lo T

No264420

s e et b e T -

=
i
=4
==
=3
%
—
=
(&2
=
&
=
=
&
R
=
g
=
=
=

1]; $ © Thet "

T

IO ’
- - e - e A mmEa. LmEmmE te Tm SAEC R RS et T

-——
iy

bl
- PR - S = == ememerms twm T = =z e o ‘
:
PO
M
)
L%
U — SRR A SRy R e s s o SR —— me
_‘

s this day Tncorporated under the Companies Act, 1920, and that tho Company;-is
Limited.

Lt i v o —— - — 1

Given under my hond at London this twolfth gy of 0 ApR} One.

Thousand Nine Hundred and thirty=two. g

g

LG Ao G

g N
Registrar of C‘ompani'es,

Cert.iﬁcgtg l‘ Mﬁq . g %%%- '
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To THE RecistraR 0oF COMPANIES.

) | (w-ﬁ@&), the undersigned, hereby testify my [ox~ous] consent to act as

Director for~Bireetors] of

L PRIPISH TIN INVESTMENT CORPORATION =wwme-=====TIMITED,

pursnant to Section 140, Sub-Section 1 (a), of The Companies Act, 1929.

¥ SIGNATURE. ~ Appress, Dzscrirrion.
vs » t - -
% M’ } /ﬂ - , :
g M__:‘:-"% la, Holland Park, W.1ll] Dirvector and General
3 T ' Manager of Consolidated
3 ’ T4n Smelters Limited.
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10 the KEGISTRAR OF COMPANIES,.

I -@I-B-,- the Undersigned, having

) of . ..

consented to act “aGlPirectors

BRITISH 7IN INVIISTIMFNT GORI’QBAT'IQN -------- L LIMITED
do hereby severally undertake to take from the said Company and to pay for

B Fo T oD T Y RO me.Shaves of

L Al lings weewme.— each

being the prescribed number of Jualification Shares for the office of Director

of the Company,

Nawmes,

AppRESSES,

NOTE.~--This marg@ is reserved for binding, and must not be written agoss.

Aﬂdzﬁ’ 7‘__4_%, la, Holland Park, W.1l.

@

- Dated the.z’,?fday of,

W’itness to the above -Signatﬁ'res-—

6—2-7"‘ ~L O A Gkt

‘ l’mx:;Ll sy 19 B2

o

./j

a—1

4;'1575/

: j M“f s /»@MM z M”‘”

g &t AT
MW ? > /;f \‘)T-"‘-. L

(fwnﬂ" Af.:'- C'. ;> P ‘.f?:j

i



e i e s e

e S

ety

gt = VT

-

B el b e T A L

e e AT VA e Fag

TR T T

Company

Number of }.......%644‘20 / % . [Form No. 44A,

Beclaration

" MADE ON BRHALF OF

\ eorN EeR spamnarANINCT xx  puEeih © BUAEAT G B A% SAEL AT RNSA T MPWY 3 A f RRSH ERR MR £ UTULASSLTOYMAE  SAMARTARSEOR ARAAEd 4 VY A

"l Registration

BRIITEE TIN JHVERIMENT CORPORATION, o s

XV S XD,

that the Provisions of Section g4, Sub-Section (2) (6),-of The Companies

"
1

Act, 1929, have been complied with,

g
)

Pursnant to Section g4 () (¢).

(See Page 2 of lhs Form)

(T2 o used by & Company which has dullversd to tlml}oglstmr of Companies n Blutomont Jn Usu-of Prospoctun,)

)

{
fa
K
) r
i,
!
I' I
E :
I
-
{.
|
I
A ,
Companics ",

Tee Stamp Ly
of Ba. i
must he

PR -

ey

[ i Lo et o - ’ ;."ﬁ
A Ezm-sim fi;
TerLearame: " GenTimeaTE, FLEEY, LonnoMs TuuerHoNE;s Ho:.uonni 04?4 @ f,wai L

JORDAN & SONS, LIMITED:

Compayy Registeation Agent%, i*mm‘w, el 1311&:!1,4131:1'%, E

&

116 To 118 CHAN&;ERY LAI«:D, L@NDON wW.C. 2,

‘ and 13 ’BROAD STREFT PLA(‘E, 1:(;...
Presetied by r.lwmif e padn,
5561, imorg;ate ce e,

o

Lcndcn, E L 2. - f
T I3 o ’
o G0 o 'r""-"""-“,’!:w-uf;‘m-.»-ﬁ*- L
N LI - I . R R . Y i .
B R T ) N IR
o T " R D %‘\

=~ e, e e , Y
e S

AL
[ i s
e R A Y A A PSRt s



3 , WRDIRTCK GURDON PALIN

of 23, Gregham Street, London, E.C.Z,

8

s:oir'é:ﬁﬁ:"m being®. the Secrelary..

wa Dircclor.'

of

- BRITIEH 2TH INVESUEENT. CORPORATTON ) m vt or ot e oo ~=LimiTep,

@

do solemnly and sincerely declare—

@hat every Dircetor of the Company has paid to the Company on
each of the Shares taken or contracted to be taken by him, and for which
he is liable to pay in cash, a proportion equal to the proportion payablem
or Application and Allotment on the Shares payable inr cash..

And T make this solemn Dcc]aration, conscicntiously” beliéving the same

to be true, and by virtue of the provisions of The S;qtutary Dpclafatiops

This margin is reserved fov binding, and must mot be written acsass.

Act, 1835,

Declared at. ? A—w‘fw;qﬁf/bz_ | / | | '* " 45’/ . .' “‘4

@e ,.Zf._ _day of .42 M‘Z : . ﬂ;&w

b Aty |
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No. 264420

@@ﬁ‘mﬁ&wiﬁ under Section 94 (3) of the Companies Act, / 929:{ I

that a Company is entitled to commence business.

3 hereby @ertify,

BRITISH TIN INVEBTHMENT GO R‘_’OHATION » LIKTITED
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having complied with the eonditions of Seofion 0d.. . 12), .

/ entitied to commence businoss. N

Giiven under my hand at London thip. . thiztleth duy of April
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the & - A
AT R 1932 BrrwenN BRITISH-AMERICAN TIN
CORPORATION LIMITED whose registered office is situate at Princes
House 93 Gresham Street in the City of London (hereinafter called ““ the
Vendor Company "} of the one part and ANDREW BARRIE of Lloyds
Bank Buildings 55/61 Moorgate in the said City of London Solicitor
(hercinafter called *“ the Trustee”) as Trustee for and on behalf of the new
. Company below mentioned (which new Company is hereinafter referred to
] as ‘' the Purchaser Company ") of the other part.

WHEREAS :—

(@) "The Vendor Company is a Company registered under the Companies
Acts 1908 to 1917 with an authorised share capital of £1,2560,000 divided into
750,000 Ordinary Shares of £1 cach and 500,000 Preferred Ordinary Shares of
£1 each,

'
!
'
v
1

b
b

ST PN

! (o) One of the objects of the Vendor Company as expressed . in
sub-Clause (17) of Clanse 3 of its Memorandum of Association js (inier alia) to
sell exchange dispose of or otherwise deal with its undertaking and property
and rights or any part thercof for such consideration as the Vendor Company
may think fit and in particular for any shares fully or partly paid- up of any
other Company,

S oy e e A -

¥ {e) It is intended that the Purchaser Company shall be registered under the
‘ Companies Act 1929 under the name of * British Tin Tnvestmeni Corporation
Limited” or some other similar or suitable name with an anthorised share capital of
£1,000,000 divided into 2,000,000 shares of 10s, cach having as one of its primary
objects the acquisition of the undertaking and assets of the Vendor Company
except such part thercof as consists of stocks of metallic tin and the benefit
of contracts relating thereto. -

Al " S g it g

(¢} The Vendor Company has procured the incorporation under the Com- ’/]
; panics Act 1929 of a Company limited: by Shares called ¢ I'in Holdings Limited ”
: and the Vendor Company has sold to the said Tin Holdings Limited its stocks of
metallic tin and the benefit of vontracts relating ‘thereto and has received or will:
reccive as consideration therefor fully-paid Shares in the said Tin Holdings -,
Limited (which Shares arc hereinafter referred to as the “Tin I-Iolding§ Shares”). -

NOW 1T IS HEREBY AGREED as follows i e
" @& 1. THE Vendor Company shall form or procure the formation of the
g Purchaser Company within thirty . days of the date hereof and upon the
incorporation thereof shall procure the Purchaser Company to adopt this
Agreement so as to render the same bindnig on the:Purchaser Company. ‘

2. THE Vendor 'Companynshall transfer and the Purﬁhasc;r “Cdmpaxiy" sy
when incorporated shall take over all and singular- the goodwill goods chattels

I L T )

b . L
R
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securities credits debts bills notes and things in action of the Vendor Company - ,

4

-

and the undertaking and business tl:creof with the full benefit’ of all contracts and
engagements and all securities in respect of the said things in action to which
the Vendor Company is entitled and all other property and effects of the Vendor
Company whatsoever and wheresoever as at the da’e of the incorporation of the
Purchaser Company except metallic tin and the benefit of any contracts or
engagements in connection with any metallic tin and except the Tin Holdings

Shares,

3. (i) AS consideration for the said transler the Prrchaser Company shall :—

(4)

(0}

(o)

Discharge all the debts liabilities and obligation; of the Vendor
Company whatsoever as at the date of the incorporation of the
Purchaser Company other than debts liabilities and obligations
in connection with any metallic tin or attributable to any dealings
by the Vendor Company therein (and so that any debt liability or
obligation not exclusively attributable to metallic tin or dealings
therein shall be apportioned in aceordance with the anditors certificate
hereinafter mentioned) and shall adopt perform and fulfil all

contracts and engagements as at that date binding on the Vendor:

Company other than contracts and engagements in . connection
with any metallic tin and shall at all times keep the Vender

Company indemnified against all debts liabilitics obligations
contracts and engagements to be discharged adopted performed -

and fulfilled by the Purchaser Company as aforesaid and against

all proceedings cosis damages and claims in respect thercof and’

s0 that’ the Purchaser Company shall'if and so far as 1equncd by
the Vendor Company enter into novation agrecments with any
Companies or persons having pending contracts with the Vendor
Company responsibility for which is to be assumed by the
Purchaser Company under this clause,

Pay and at all times hereafter keep the Vendor Compzmy 111dommhccl. ’

against all costs and expenses of carrying the said transfer “into:

effect including all costs of and incident to Lhe plcpamtmn and

~completion of this Agreement,

Allot to the Vendor Company such number of slnrcs of 10s, ‘aéh bl
the Purchaser Company credited for all purposes as fully paid as

shall he equal to the number of Ordinary Shares of the Vendor

Company issued at the date hercof plus twice the number of Pr efemc,d, :

Ordinary Shares of the Vendor Company issued or agreed to be 1ssuerl .

at the same date,

.

(i) The certificate in writing of Messrs, Titzpatrick Gre Lham & )Co._

~the Auditors of the Vendor: ‘Company as to which of ‘the debts. -
liabilitics and obligations of the Vendor Company fall to’ be..

d:sr‘harged by the Purchaser Comp'my hereunder and as to the:

proportions in which as between the Vendor Company on the

one hand and the Purchflser Company on the other any debts.
liabilities or obligations which shall in the opinion of the said .
- Auditors be partly but not excluswe]y« a.tinbutable to’ metallxc tin. ‘
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or dealings therein ought to be avportioned and horne for the
purposcs of this Agreement shall be conclusive,

4, IT is hereby expressly declared that the obligations contracts and
engagements hereby agreed to be undertaken by the Purchaser Company as
aforesaid include all obligations of the Vendor Company in respect of the
options and Option Certificates to bearer which have héen granted or issued by
the Vendor Company constituting in the aggregate options over 683,200 Ordinary
Shares of the Vendor Company,

Fd

5. THE Purchaser Company shall accept such title as the Vendor Company
has to all the real and personal property hereby agreed to be transferred,

6, THE transfer hereby agreed to be made shall take effect from the
date of the incorporation of the Purchaser Company and as from that date and until
completion the Vendor Company shall stand possessed of the property herelry agreed
to he transferred and shall be deemed to carry on and fo have carried on business
in trust for the Purchaser Company and shall account and he entitled to he
indemnified accordingly.

7. THE Puorchaser Company shall within thirty days froni its
incorporation allot to the Vender Company the shares in the capital of the
Purchaser Company to whieh the Vendor Company is enfitled under Clause 3
hereof and forthwith after the allotment thereof shall deliver to the Vendor
Cornpany proper Letters of Allotment or 8hare Certificates whercupon the said
transfer shall be completed and the Vendor Company shall fake all such steps and
execute and do all such assurances acts matters and things as ‘may yeasonably be
required by the Purchaser Company for completing the transfer to vesting in the
Purchaser Company of the assels berehy agreed to he ransferred and giving to
it the full benefit of this Agreement, PROVIDED ALWAYS that the Vendor
Company shall have a lien upon the whole of the properly hereby agreed to
be transferred for all sums payable by the Purchaser Company under Sub-
Clauses (2) and () of Clause 3 hercof and until the same shall have beén. paid,
the Vendor Company chall be at liberty to retain possession of all or any part
of the said property and thercont at its discretion to raise and pay such sums
or any part thercof but so that until the Yendor Company shall have determined
to enforce such lien and shall bave given notice in writing to the. Purchaser
Cornpany of its intention so to do the Purchaser Company shall be at libeity to deal
with and dispose of any property not 50 retained by the Vendor'Company in the
ordinary course of the Purchaser Company's business, - a

X

3

8, IF within two yéars after the daté of the incorporation .of tli’é(\ !
Purchaser Company the Vendor Company shali pass an effective resolution for /? ’ \

voluntary winding-up the Pdrchas«.zr‘Company shall pay all costs and expenses -
of and incidental to the winding up of the Vendor Company and the distribution

of its assets., - 2o

9, THE’ validity of this Ag;eément shall not be impeached on the ground

fhat the Vendor Company as promoters or ‘otherwise ‘stands ‘in a fiduciary o
relation to the Purchaser Company. T
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10. THE Purchaser Company shall cauze this Agreement to be duly
filed with the Registrar of Companies pursuant to Section 42 of the Companies
Act 1929, :

11. UPON the adoption of this Agreement by the Purchaser Company
in such manner as to render the same binding on the Purchaser Company the
said Trustee shall be discharged from all liability in respect thereof,

IN WITNESS whereof the Vendor Company has caused its Comron Seal to
be hereunto affixed and the Trustee has hereunto set his hand and seal the day and

year first above written,

Tue CoMMON SEAL of BRITISI—I~AMERICAN]
1

. , T 7y
Tiv  CoRpORATION LimMitip  was' ) J *',/
affixed hereto in the presence of :-mJ ' :

‘ ‘J[M : f‘ : . . 4 “J '
[’{/ L Directoy, A O

i PR
. /
s /ii& < Secretary.

& 'r;ﬂ-,:;l’ .
PR
‘

SIGNED SEALED AND DELIVERED by the

-—H—""”I'

above-named ANDREW BARRIE in the,

presence of fwm ) 5

62:%?“4'/@ c&"_ﬁ_““f‘_/"""
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ﬁ?\mﬂ% P e —~ 1932 BrTWEEN BRITISH-AMERICAN TIN t
BZA o CORPORATION LIMITED whose registered office is situate at Yrinces !
S W Touse 93 Gresham Street in the City of London {hercinalter called “the L
SlVendor Company”) of the first part ANDREW BARRIE of Lloyds !
o4 Bank Buildings £5-61 Moorgate in the City of London_Solicitor * i
(hereivafter called * the Trustee ) of the second part and BRITISH _
. PMN INVESTMENT CORFORATION LIMITED whose registered 8
office is situate at Princes House aforesaid (hercinafter called “the A
, Purchaser Company”’} of the third part. ;

? /—‘/9’ i WHERIEAS since the execution of the within-written Agreement the Purchaser

) Company (heing the Company whose intended incorporation is referred to therein)
/’.3 \ was incorporated under the Companies Act 1929 on themze%, A7« daptrt-
fé LM&feh 1932, NOW 1T I8 HEREBY AGREID as follows :—

% ) 1. THE within-written Agreement is_hereby adopted by the Purchaser \ :
ﬁ‘ﬁ; Company and shall be binding on the Vendor Company and on the Purchaser ) '
. Company in the same manner and take elfect in all respects as if the
7 Y~  Purchaser Company had been in existence at the date thereol and had by these 3
i presents ratified the same.

2. THE Trustee shall from heneeforth be discharged from all liability
} under or in respect of the said Agreement,

3, THE Purchaser Company shall file this Zgreement (and any return or
further Agreement that may be necessary) with the Registrar of Companies
purst .t to Seetion 42 ol the Companics Act 1929,

4, THIS Agreement is provisional only and shall not be hindling on the
Purchaser Company until the cllate on which the Purchaser Company shall have
obtained the cortificate entitling it to commenge husiness pursuant to Seetion 94 (3)
of the Companics Act 1929 and on that date it shall become binding on the
Purchaser Company,

IN WITNESS whereol the Vendor Company and the Purchaser Company
have caused their respeetive Common Seals to he hereunto affixed and the Trustee
has hereunto set his hand and seal the day and year first ahove written..
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BRITISH-AMERICAN
TIN CORPO ATION, LIMITED

P T

~t AND — L A

ANDREW BARRIE, ESQ. . °~

(as Trustee for a new Company to be formed
under the name of ‘‘ British Tin Investment
Corporation, Limited "), ;

Ageeewent &

FOR SAL]‘ AND PURCHASE. o I
it = g

' : i

\ iy

DATED w2 vt €242<s” 1932,

BRI‘I‘ISH-A’MERIGAN
TIN CORPORATION, LIMI'I‘LD

e AND —
'ANDREW BARRIE, ESQ.
. == AND — P T
BRITISH TIN INVESTMDNT% g
GORPORATION, LIMITED, ¥

"4

- Anreetent

’ adopting the above Agreement,

Vs rbmadt o e e e bl et

/ MAWBY &' BARRIE
© Lrovps BANK BUI‘LDINGS

: ‘ 55-61 ‘MOORGATE,

A ‘ IONDON, EC. 2

Ly L
I4 g
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DATED Sz, s g P 1932,

BRITISH-AMERICAN TIN CORPORATION, LIMITED
s AND = ?
Yy

oy ANDREW BARRIE, ESQ. ;

‘ {as Trustee for a new Company to he [ormed under the name of j
} “ British Tin Invesliaent Lulpomtlon, Limited "), i
i l
|
ﬁ‘
. ’ Tt o e i

| &

FOR SALE AND PURCHASE,

- DATED DT d/ﬁc./ oqe3e” .

BRITISH-AMERICAN TIN CORPORATION, LIMITLD ‘,
-~ AND — T s
, ANDREW BARRIE, ESQ., i .+ . T
= AND — ‘” p S T ox ]
& BRITISH TIN INVESTMENT GORPORA’!‘ION LIMITDD T A

g ok e e e e =
l‘

@{g;.,eemmt

. 7
‘ [} ' -
T _ adoptmg ‘the above Agrerent
‘\‘w‘\ v ﬁ@ . ' ' o N '} i . c P . 1
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The Companies Act, 1929,

BRITISH TIN INVESTMENT CORPORATION,
LIMITED,

AT an EXTRAORDINARY GENERAL MEERTING of the members of the
above-named Company duly convened and held at Princes House,
93, Grcsha:m Street, in the City of Tondon, on Friday, the 21st day

of October, 1932, the subjoined Resolution was duly passed as an

Ordinary Resolution :—

REGISTERED

FOE ne
RESOLUTION. f") 0CT 1932

—y

“That the Capital of the Company e incrcaseld‘ from
£1,250,000 to £1,800,000 by the e..¥'n of 700,000 new

Ordinary Shares of 10s, each.”

Dated the 2Ist October, 1032, ) K Vi

Chagrman of the Mesting, |

BE
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ot

COMPANY HAVING A SHARE CAPITAL,

b

“fotice of Fnevease i the Hominal Gapital |
or :

o BT SH - L o ENVESPHEH .. CORBORMELON v | :‘,

g

LIMITED. REGISTERED] - 1

Pursuant to Section 52 of The Companies Act, 1920, Le N0V 1932 1

(See Page z of thir Form) }

@
= - — ::A 54004+30 . 5

Tereonanss " Centimoare, Flaer, Lonpops - ' ' 'rm.nmwﬂm Hot.nonu 0434 (B Lmzo). zf_‘_,-} {
JORDAN & SONS, LIMITED, . | I

@ampany Registation Agents, Printors, und 11311!: iy ;m:z, B |

116 To 118 CHaNcERY LANE, LONDON, W.C. 2 -

and 13 BROAD STREET PLACE, E.C, 2%

Presented by , MAWBY % 13ARRIB
‘ . . 55/61, N'oorgate e,
London, E.C.2. ‘
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This margi@ls reserved for binding, and must not be written netoss.

Rotice of Increase in e ﬂmni‘xtal @ apital

or

To THE REGISTRAR OF COMPANIES.

The above-named Company hereby gives you notice, pursuunt to Section g2

of The Companies Act, 1929, that by (4)...an.Ordinazy . Resolution

of the Company dated the..509n5Y.. 54084 mday of Qetober 19..8%,
the Nominal Capital of the Company has been increased by the addition thereto
of the sum of £880,000.(Fhree, hundred,and, £1 L5y, Jhousand)...., beyond
the Registered Capital of £15260,000..5 006,180,141 00..£wo. undred. and.. £10ty

thougand)
The additional Capital is divided as follows j~~
Number of Shares, Class of Bhere (1), Nominal /‘é:lr’:g;gn of onch
;fl""'rlgro'r’ﬂovQomrm’mmln.- seeree ppvra-rr:rrrrrrglzﬂimny # (L r 193//" t UL

-----

The conditione (eg, voling rights, Dw;dends, &c.) subjcct to whlch the
new Shares have been or are to be issued are as follows :—

Ordinar}r

genaral. meeting.. mw...,detommme QL X defau.!.fb BB ma:tr'-'be determined,
Ly, the, Di;'ectpm L BBEIAD R, A0S0 Aot snmination-the Urdd.na'.v*y

Shares. w,,ll 2enK..peri.pessu.wilth-the~exiatdng- Grdd ey ‘811&1'05 """""

Szgnﬁture i . M W

/’

Dascrzphoﬂ () o . Sncr@'ﬁ:ﬁ.
‘Dated tI:'1e, twenty-aiehih., ....day
of - Oetaber.. 19.452

——

' " S ecfal,” as the case may he,
g 4 s« an Grdinary,” *“an Bxtraordinary," or *a Sp
((1‘3 II;“;:y o?the nevr} ‘Slizves ave Preferenca Shares siale whether tl!ey sre redeemable or not

(7 State whether Divecior or Manager or Secrefary g ghe Fompy -

' :)'\ -, '{n,r
(s ' et i
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g“”;;er Of} ..264, 420 //1 j [Form, Nd 26-i=’f"f
onipany L ff
THE STAIVH(AGT 18914; THE PINANGE ACT, 1899,
THE REVENUE ACT, 1908; and THE FINANCE AGT, 1920.
COMPANY HAVING A SHARE CAPITAL D

oF

;l‘

-~ e AN R SEL W FL N LUV ESTME, GDBI‘OHA‘JJIDN g

LMY DD,
Pursuant to Section (12 of The Stamp Act, 1891; Section 7 of

The Finance Act, 1899; Section 5 of The Revenue Atsi, 1903 ; /’/ “

and Section 88 of The Finance Act, 1920,
(See Page 2 of this Form)

The Statoment has to be registerod with the Notice of Ilwvdgsmgﬂy_i!ﬁe{%
Nominal Capital required under Section 52 of The Qompanies Aet, 1928,

- [ty

Presented by . ks R
o 4 . MAWBY & Wﬁf?IE, T
vy - - -85/6L, Moorgate, CAE

31015-30

"TTLEORAMG ¢ "Ccn'n'fm.q'm, Feeer, Louponr ThLEPHONE HoLponn 0434 {2 Lingo),

]ORDAN & QOI\TS LIMITED, ’

(!Eﬁntpa;tz;r I%tgxatmtmxt Angents, Slemtmﬁ, i 1‘Jnh!xg 121;’.,

116 To 118 CHANCERY LANE, LONDON W.C.2, K
and 13 BROAD s'rnnr'iy yLAcn LC.2 |
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...........

Tnland
Revonue
uly Stamp
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THE NOMINAL CAPITAL

or
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has, by a Resolutiop of the Company dated thcﬁ\.,,,,,bwamx....,i.‘ixtﬂ.1:..,.day

of.... Qetober 1952, been increased by the addition thereto of the

sum of Three. hundred AL, LLLEY thovsand T e v I’Ouﬂdsr

divided into,. e RANOD. IADARSS. LD ONEaNd, e e s e me Sharey

of .ten. 8h111Angs, memms

~~ﬂ-~ﬂ--~~ﬂﬁ-ﬂhﬂ~ﬂ"-$’ﬂr

BRCS E LTt i e s e REPELhE i !

'

beyond the Registered Capital of.n,,,mﬁ,..mﬂnlmm,.. wg:,. rmml' ""i,. SRS

Lifty thousand pounds .
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ff‘ 5 Ty 11%{(10 the second day of  June 1932 BELWEEN BRITISH
]
{r t ’ PIN, INVESTMENT CORPORATION LIMTTED whose Registered

Office is situsted at Princes Tlonse 93 Chreshiam Street in the City of
Tondon ‘hereinafter ealled *¢ the New Tnvestment Corapany *? which iy
expression where the context so ndmits ineludes its assigns) of the fivst o
part ANTENOR PALINO B of 52 Avenue Toch Paris I'rance
(hercinalter ealled ¢ Yating ? which expression where the context
g0 admits ineludes Iis exeeviors administrators and assigns) of the
socond part and BRIPISTL-AMPRTICAN N CORPORBATION

TLIMTTIED +/hose TRegistered Offiee is situnted ob Princes Tlouga
93 (rosham Street alorvesnid (hereinafter ealled ¢ BAM) ol the
third part
T8 SUPLIMENTAL to an Agreement (heveinaftor ealled

“ the Prineipal Agreement””) dated the 20th Fehenary 1032 oand

: made Detween Patise of the one part and B.A/ of fhe other part.  prooe=mmrmamy
~ L GISTERED] !
ﬁ, WIHRAAL '
f; (i) The eorapletion date fixed by the Principal Agrosment was 29 DEC 1932
! hy the eonseni of the pavties therefo extended to the T
4 oo Mareh 1032 and on Lhat date the sale Dy Pntino to
DA of the i=vestments specified in the Second Sehiedulo :
to the Prineipal Agreement was in pursiance thereof duly _

eompleted ol In ;glerilcm* pursuanee thedeof Patino on the
same date duly subsevibed in ensh ab pax for and the
375,000 £1 vaferred Ordinpry Shares of B.AJML therein :

'J' mentioned and 62,500 additional 5 Preferved Ordinary /
s Shares of TAJL moking 487,500 of such Preferred K
§ Ordinary Shares in ofl were allotted Lo Patino and Lis .
v Nominees. » /"
f:’ (i) Pursnant to Clause 7 of the Principal 'l(xgrcomenb Patino J |
} at the reqaest of AT Jent to BASE, the purchase money !
. for cortain of the investmenis specificd in the Seeond / |
;ié Part of (he gaid Hehedule mmounting to the sum of : f
% £127404 T, 8d, and the repayment of that sum hy B.AT.
(o Patino together with interost, and hontis in accordance ' //
. ‘ l v . //?,,/’/
4

e N PR R RN R




(i)

(iv)

v

5 &

with the terms of Clause 7 aloresaid was duly scenred
by a Deed of Charge dated the 23rd March 1932 and made
hotween B3.A of the ono port and Patino of the other
part constituling a charge over the investments the purehase
money for which was so lent heing the investments specified
in the Schedule to the said Deed of Chorge.

The whole of the said sum of 127,404 7s. 3d. is still owing :
on the seeurity of the said Deed of Charge together with ‘ ) &
interest thereon from the date thereof. R

By an Agreement (hereinafter ealled ¢ the SBale Agree-
ment ) dared the 8th March 1932 and ninde Detween
B.AST, of the one part and Andrew Bavvie as Tyustee for "
the New Tnvestment Company of the other part (being an ﬂ -
Agreement in the torms of the Dyl Sole Agreement -
mmarked ¢ ¢ 7 annexed to the Principal Agreoment) it waifﬁf B
agreed that B.AJE. should sell and the New Tnvostment . ° '
Company when formed ghould purehase the Genernl Assols P
of B.A, (as defined in the Prineipnl Agreement and ¥
ineluling the henefit of that Agreement) in considerntionof - = -

Ri

-

the anderinking and discharge by the New Tnvestment . 27" "

Company of the Ueneral Tiahilities of B.AJM, (as defined ("

in (e Vrincipal Agreement and inelnding thie liahilitlos and: 7 7ss -
obligntions of 1A under that Agreement) and ft:he"w* . ,
allolment by the Now Tnvestment Company to B.AIL ofv . o T
1,750,000 fusty paid Ordinnry Shaves of the Now Tnvestment . &%
fompany of 10/- each (such mumber of Lully pajd Ordinary 5 ﬁ,"’,

Shares heing equal o e nwmber of Ordinnry Shnros}q}.’ﬁ{f

3

AL, then issued o agreed to Do jssuod plus fwice o™
aumber of Proferved Ordinnry Shaves of B.AJE, then itsfsu’e‘c}
or agreed Lo be issucd). ' -

1

e New Tnvestment Compuny was on (e 12th April 1922 0
duly ncorporvated wuler the Companies Act 1920 i
accordance with Clause 8 ol the Principal Agreemnt With
o nowinnl capital of £1,250,000 divided inlo: 2,500,000 - *
Ordinnry Shares of 10/« ench and by an Agreement dated *2,"
the 21st April 1932 and made belween B.AE of the
Srst part the said Andrew Borrie of the gecond pirt and”
shie New Tnvestment Company of the third part -the ’NQ)V e
Tnvestment Company duly adoptqd the Sale Agreement, ‘g%;,/

2
4 1
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{vi) The said sale 1o the New Investment Company has been
duly completed and the said 1,750,000 fully paid Ordinary
Shares of the New Tnvegtment Company have been duly
issuod and allotted 4o BA, and the New Tnvestment
Compony is accordingly ontitled to the invostments sold
by Patine to B.AT, under the Prineipal Agreement sitlrject
as to such of them g, are specified in the Schedule to the
said Deed of Charge 1o the charge therehy ereated,

(vii) B.AE, has requested Patino pursuant to Clause 10 of the
Principal Agreement (a8 modified by Clause 6 of ‘the said
Deed of 0]1:11:1;0) to relense B.AMY, from all furthor liahility
under Clause 7 of the Prineipal Agrecment and the Deed
of Charge (heing flie only oulstanding liahility of 13,A.0,
under the Prineipal Agreement other than its Jinhilities or
obligations wnder Clanses 9, 11, 12 and 18 thereof) upon
the New Invesimont C’o‘mfpauy enfering into sueh eoyenants
with Pating as are hereinalter contained which Patino hag
agreed to do in manner heveinaiter appearing,

{viii) The Now Invesment Compuny g ngreed at the requost
of B.AML, ‘and Palino to enter into suell  eovenunis
Aecordingly,

NOW THIS DBED made in pursuasee of the seid Agreomoent
awd in congideration of the premises wibnesseth ns follows s

L. Tae New Investment Company hierehy eovenants with Patino
that the New Investment Company will duly pay satisly and dischurgo
in aceordance with the torms of the said Dead of Charge as hereinalier
modified: hio, suid sum of £127,404 Tw, Bd. logelhar with such intorest
and bonus thereon s is thorein provided and will in all othar respecty
ohserve and. perforsn oll the covepants on the part of B.AM, nad
provisions contained in the safd Deed of Chargo as hereinaltor modified
AND T8 IS THESRBBY ACGIBID AND .'L)'J,ﬂG.!)A.’BZlﬂZI).thut the suid
Deed of Chayge shall heneeforth he construed und have offeit ag if
the New Invesiment C!o;':gﬁuhy had heen o 1);;1.'(,,)'.}}1.@1,'51'0 in the place
of 3.AL and g5 3f relerencos (o the New Investment Company und

'+ to Ordinary Shares of the New Investment Company of 10/- each
~were substifuted Ehroughout the aperative ‘park, of- the said Deed

of Charge {except only in ,Qjmmrz 6 f;hcl'col')mfi;o;'_ the reflorences
therein contuined to B.AM'"ind to Preforred Ordipnry Shaves of B.AL.
but so that for the purposes of the said Deed of Charge two of the
suid Ordinary Shares ghell he branted as the equivalent of one of the
said Preferred Ordinary Shores, . SR
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2, (i) ho New Juvestment Company hereby further covenants

(

e

il

with Patino that it and whenever the New Investment
Company shull wake any igsue of sghares (in this clause
referred to as ¢ the further issue ”’) to any person firm ox
company obher than (a) an igsue of any shaves to Patino
or i mominees or (D) an issue to any person firm or
company of shaves for which suclt pexson fivm or company
shall have subseriled in excreise of an option over
shores of the New Investment Company granted in
exchange for an oplion over sharves of B.AJ. in accord-
ange with Clause 33 of the Principal Agreement and by
reason of the farther issue Patino’s holding (as hercinafter
defined) would hut Lor this present provision cease fo be
one-half at least of the issued capital of the New Invest-
ment Company for the Hime being the New Investment
Company shall eontemporancously with the further issue
offer to Tatino sueh number of shares of the New Invest-
ment Company of the same clags and denomination ag and
yanking part passy in all respeets with the shares comprised
in fhe further jssue as with Patine’s holding (as hereiualior
dofined) shall amonnt to one-hnlfl of the issued enpital for
the time heing of the New Tnvestment Company.

) Ievery suzh offer as aforesaid whall e made to Patino by

notice in writing and may ho aceepted Dy bini ag regards
all or any of the shoves eomprised Lherein ot any time

within 30 days alter the service of such noliee npon him
and if not so aecepted shnll be deemed to ho deelined,

(i) Any shares offered Lo and accepled by Pulino under this

dawze shall if and to the oxtent to which the loan sceured
hy the swid Deed of Charge vens ing undischarged he
allotted eredited as Lully puid up o Patino or np he-shell
diveet in or towards salisfaction thereol at the rate of 2

share or shaves of the nominal value or nggregnte nominal |

yalue of £4 for every £1, ol such loun and shall ofherwise
be allotied to Patino or ne he shall divect upon the same

terms as to priee and otherwise ng the further jssae and in -
the former ease the Now Inveslment Compan y shatl on or
hefore such allobment pay to Patine n.eush all interost
acerued down to the date of such allobment on tho pnrt of

the said Joan to he satisficd thm.‘r.by and algo the proportion
of the bonus attributable to the part of the saidl loan so
satisfied. ,

W,
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(iv) In thiy clause the expression ¢ Patino’s holding »’ means
all the shaves in the New Tnvestmont {Clompany which shall
hefore the date of the furtlier issue have either heen allotted
to Patino or his nominees hy the New Investment Company
or translerred to Patino or his nominces hy B.AJT. or the
Liquidator theveof PROVIDED that wnless and until
B.AM, shall be wouand up and the shares held by B.AITE,
in the New Investment Company shall have heen distributed
by B.AE, ov s Ligquidator in such winding up npon the
terms set forth in Clanse 11 of {le Prineipal Agreement
Patino’s holding shall fov the purposes of this clause he
deemed to jncinde the shaves in the New Tnvestment Com-
pany whieh would upon sueh distribution as aforesaid have
heen veceived by the holder or holders of the shares in

B.AM, allotted to Daline or his nominees hefore the date .

of the [nrther issue if sueh distribution as aloresaid had
heen efte ted immediately hefore that date,

3. In consideration of the premises Patino heveby rolenses and
forever diseharges BLAJE from all further lability under Clause 7
of the Principal Agreement wnd the said Deed of Charge.

4. Whe provisiong of Clause 14 of the Principnl Agreemont as
to notices and ol Clause 15 thereol as to Arhitration shall apply ns
between Patinoe and the New Tuvestinent Company for the purposes
ol this Deed and of the sald Deed of Charge ng i Clauses. 14wl 15
aforesaid were vepenlod herein and in the snid Deed of Charge wilh
the subatitution wherever reguisite of relerences to the New Investment
Commpany For references to 13.A0, and of. references fo this Deed or
{o the gaid Deod of Charge (as the case moy he) Loy references to the
Principal Agreement,

8. Notwithstanding anything contnined in Clause 10 of the
Prineipal Agreement Clauses 14 and 15 therol shall eontinue o havo
effect as between Palino and B.AJE, so far as Jnay he neeossary.

IN WIINIISS whereof the parties herelo of the fivst and-thivd
parts have caused their Common Seals to he liereunto affixed and the
said Antenor Patino B has bereunto set his hand and seal the day

and year first above written.
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( Signed Sealed and Delivered by the said
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Dated 1932,

PBRITTISI TIN INVESTMENT
. CORPORATION LIMITED

— AN} =

NON ANTRENOR PATINO R
AND ANOTHER,

1
' %

SLAUGHTER & MAY, ‘
18, AvsTin Fnisns,

wr, CrrsiewTe Pupss Lrb, Doy & Nifht Company Printers, Kingavway .
w.c.2, ang Copthull Ifvacs, 15,03 Helborm 7600, . 48101 10,532
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The Britilish Tin Investment Corpn.ltd.,

7
93,

wM
Y e

Lummtr'

24 DEC 1992

Gresham 8treet,
London, England, I.C,

Dear 3irs,

32, Avenue Foch,

PARIS,

November 7th 1932.

2

Under the Deed of Covensnt dated 2nd June 1932 and made

between your Company and myself and the Britlsh American in

Corportnlimited I am noy entitled to call upon you (inter

8lis) to allot to me end/op my Nomineces 254,808 fully paid

Ordinayy shares of 10/~ each of your Company, in satisfaction
and discharge of my loan To your Company of 3127,404.475. Sde

L hereby request you to gllet the ssid 254,808 shares to me

and my Hominees as follows s»~

.
s
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Number . of A
, . er. o i
Hame Address Doseripilon shares ' /
2 T - - n " r:
i
His Excellency Don 02, Avenue Fooh, Paris | Dlrector of 10, 000 ;
8imon Iturl Patineo Companles ‘ i
' !
«ﬁ%bnop Don Antenor 32, Avenue Foch, Paris | Dilrector of 9,000 I
etino R. Gompanies ;
Senor Jorge . 34, Avenue Poeh, Perds | Director of 21,000 /
Optiz~Linares , Companies , ?
El Mavques del Merito] 32, Avenuo Foch, Porins 22,000 é
] f‘l
Senor Ricardo 16, Rue Chalgrin,Baris | Director of 24,000 3
Martinez Vargas Companies i
denor Alberto 52, Croxteth Road, Director of 7,000 %
Romero Ovando LiverpooJ. 8 Oompany ' 1
“S8enor Adrian Gareia |15, Rue Chalgein,Paris | Accountent 7,000 . %
_ , , 7.
Samuel Harold Smith |Whingarth, Gerrards Barrister-at- 15,500 5
Gross, Bucks law . i
Ernest Vivian Pearce | la, Holland Park, Director of 13,500 k%
( London :companies ‘ ; %
Mevin John Beazley 125, Gopers Gope Road, | Bank Official 11,400 ‘ﬁi
' Becﬂnnham, Kent. o o &
Frank Willi 33, Car‘ton”Driye,Vr EankaEficial 12,300 |
Egnﬂea - Lelah-onnsww{}ﬁ' %}%k i . g
e x= Wit ':"C ; Y o : ' o . ri;ff
IL‘,-! ig Bl Tt e T, "y / f) ’ ‘r, £y e ) nu } [ y“,*
REV . f"f N 5 4"% . a 4 1 N




e 3 TBe L e R

—— =

T

. Number of
Nanmo Addreas Descripblon shares
Alexander John Briar Cottage, Alrefleld | Bank officlal Io;oéoff B
Hepburn Road, Gerrards Oross, s
Bucks . | A
Albert Vietor 12, Torestdale, Benk Off'iclal 11,000
0ldfield Southgate N.l4. i
Alexander Todd 46, Litghfii%d oy, Bank Officlal 11,000
nw . ’
Charles Edward ! Brackley Crofl, Menager 8,750
Hammond ' Beckenham Road,Vest
Wickham, Eentl. &
vivian Howard fopoya' 26, Brisy Read, Coshier 7,000
Dsborn Kention, Herrov,
Widdlesex.
clifford Walbte " ashtofts’ 6 Briar Road, | Accountent 6,850
Kenton, MHilddlesex.
william Henry tapassmend’ Relgate, Reéistrar 6,750
Moniepr~Williams. Burrey.
george Frederick 15,Milner Street, * Menagor 8,700
Arthur Burgess TLondon, B8.W.0.
Richard Arthnr . B, Whitehall Court, Assistant 6,700
Budd © Londen, 3.W.l. Manager
Ernest Varner gold Hill Housc, Menager 6,750
. (halfont 8t.Peber, ‘
| Bucks.
Hlorbert Stephen 51, Tevkesbury Tepyace, | Gentleman 6,760
Church ' Wew Southgate, NW.ll.
Robert John Hose | /fhe Mounb, Malvestone Director of 7,008 C
Road, Bromley, Kenb. Companles -’ : '
Frederic Charles v, Highor Drive, Secretary of | ﬁ 8,850
Bell Purley, Surrey. Companies “;\
Ml‘r
264,808
e

Yours talthfully,




THE COMPANTES ACT, 1929,

| British Tin Investment Corporation %

d LIMITED. :
; AT THLE ANNUAL GENERAL MERITNG of the Members
: of the above named Company duly conyened and held at the Hall e GBSTER\' ﬂ' i

the Charteved Insurance Institnte, 20 Aldermanbury,: Londm . e

{8 JAN 1937 ’

i 1£.C.2, on the 14th day of Jannary 1937, the followmg Resolutl T z

' S :
of which due nobice (ag speeial business) was gwen' wnJ duly o
) passed as an ORDINARY RESOIUTION ;—

ORI I TR ¥ Y% S

)  RESOLUTION.

: “TILAT the Capital of the Company be increased from - %
3 £1,600,000 to £2,260,000 by the creation of 1,300,000 new £
) Ordinary Shaves of 10/- each.”

RS R e e

DATED i14th January 1037,
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| THE STAMP ACT, 1891
},‘i (64 & 55 Vier, Cn, 39.) \*,\

]

COMPANY LIMITED BY SHARES.

N

Stutement of Fuevense of the dominal Gupit

G

©

: BRITISHTININVE?»WEN?JGORPORATIQN

' REGISTERED)

TREEIRERIRLLEES PP H P TR L P b ) LU LT T e T S PP TSI IT T T,

LIMITED, 15 JAN 1937,

Pursuant to Section 112 of the Stamp Act, 1801, as amentied by Section 7 of, * .
the Pinance Act 1889, by Sootion 88 of the Finance Agt 1820, and o
Section 41 of the ¥inance Act, 1983,

e e T D e vy mad kel e, T TR T T

NOTB.—~he Stamp Duty on an ineroase of Nombnal Onpital is Ton Shillings for
very 2100 or fraction of £100,

T TSI T R e T L ety |

@ This Statement is o be filed with the Notice of Increass which must be filed
pursuant to Section 62 (1) of the Companies Act, 1929, If not so filed within
15 days after the passing of the Resolution by which the Capital is increased,
Interest on the duty at the rate of 5 per cent. per annum from the date ’
of the passing of the Resolution is also’ payable, (Sec, & of the Revenye

Act, 1803,)

Pmsqnted b,y ‘ .
P LINKLATERS.&.PAINES. e o
e oBor BOND.. COURT, WATEROOK, . B oG ol

-

TEH SOLICITORE’ LAW STATIONIRY SOCINTY, LIMITAD, % .
22 Chancery Lane, W.0.2, 27 & 28 Walbrook, 11.0.4, 49 Bedford Row,W.q.:{,‘ajngmrﬁé, Street, S.W.‘_J.,r \ 4
15 Hanover Street, W.1, 19 & 21 North John Street, Liverpool, 2, 77 Colmore Row, {irmingham, g, . -
N and 167, Hope Street, Glasgow, 0.2, 0 YEWER

i L ! Lo P\ Al
” PRINTERS AND PUBLISHEERS OF COMPANIES BOOKSE AND FORMS, /. ! » 3
. e n ' . v F_ - \: i .
'2301613.21-2-33. : " Faws Coiixpalxigu‘lform ém, : /‘ 1, -
; N « . - , . b . . , . o 5
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THE NOMINATL CAPITAL

or

------

...................... BRITISE.DIN. INVESTMENT. CORPORATION , Lamited,

has been increased by the addition thereto of the sum of

£ 650,000, ey WVIAOA im0, 1,300,000

SNAYCE OF v 2t each, beyon‘rj the registered

Capital of ..., 600,000

*Sign aWﬁ"H”"'"!";'"""’WF/-’ L HPLAE Y, if

Officer Bogretary

Dated the (.. ﬂa’j‘i,gg e ERTIARTY.

* Tlus Statement should be gigned bJ a .Dzreotor or Mwnager or Seorctary of '
the Oomcmy " ,
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NOTICE OF INCREASE IN NOMINAL CAPITAL.
PURSUANT TO SECTION 52,
&

@
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THE COMPANIES ACT, 1929.

«  NAME QF COMPANY.

DU NUL L), \

Y
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REGISTERED|

A
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Nore.—This Motice, acecompanied by a
authorising the Incrcase, must be
Companies within 15 days after the pas

Presented by

LIMITED,

UINELATERS & PAINES, | ,
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2, Bond Caur"ﬁ, ‘”ﬂlbrook’ EoOq){«o
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printed copy of. the Resolutmn
forwarded to the Registrar  of
sing of the said Resolution,

Gompany ﬂlztzfem, Publishers and %tntmnem,

@ ' H. HOWES & (O, LTD.,

;'\

4, UNION GOURT OLD BROAD STRI}LT LONDON E.C.2.

BELL YARD

27 & 28, OLD JEWRY; GHBAPSIDE

| Works—53+55,

Telephone: I ONDON WALL 0237 '

(Next to Low Socwly) TDMPLE BAR W.G.2.

'.‘l‘elep‘wnc HOLBORN 3073

" Telephony: \IEPROPDI ITAN 4879

MANSELL STRELT, LONDON

" Telephone: Rov.-\wom '
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Margin reserved for binding.
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TO THE REGISTRAR OF COMPANIES

’

v DEL B8R Tin Tnvestmen

it pideine

t Carporetion Limited

N N Y R RPN P PP PPN

RN LER A RN AR T Ry
[ARXXNT)
L N R R L R N N R Y RN R AR E AR R

hereby gives you notice pursuant to Sect, 52 of the Companies Act, 1929,
that by ()..9ranery Rosolulion of the Company dated the ... 4th

.......... ryys

day of ,..JEBMERY..........., 19 37 , the nominal Capital of the Company has

the registered Capital of £1,600,000............... The additionsl Capital

is divided as follows:—

Nominal
Amount of
Number of Shares. Class of Share. cach Share.

1, 300,000 Ordinery 108

The conditions {e.g., voting rights, dividends, etc.) subject to which the
new Shares have been or are to be issned are as follows :—

1,010,171 of the new sheres sre now belng lssued and renk
pari pessu with the existing issued sheres of the Compeny es
from the lst Jenuery 1937 except in respect of any dividends

19%6.,
There is no intention to issue the remsining 289,829 shares

be issued will be ennexed #s snd when the iseue takes place.

Kl

(1f any of the netw Shares a1e I’reference Shares state whether they are
redeemable or not.) o Lo

-
" oy

(Signature) ..... .

s ’
" (State whether Director,  gel , |
© " or Manager or Secrebary) ... SRRLRIT. TSRO

Dated the ER.... day of ......JOANARY... ... 10.3T..

(m Ordinary,” * Ixtraordinary " gy °f Speeial.’’ -

vy
!

Al o |
o ] ' B
e L7 2 AR ot R

s RPN An Lo

which mey be declared for the finsncisl yesr ended 31lst Deceuber,

at present end the conditions subject to which these shsresg will

S
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i RESOLUTION.,

g : "THAT Article 303 of the Articles of Association of the Company
. “be deleted and that there be substituted therefor the following
o “new Article i

; ' | “103: As from the first day of April, 1948, the Directors shall

T
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BRITISH TIN INVESTMENT CORPORATION,
LIMITED,

.

SPECIAL RESOLUTION,

Passed 1st April, 1048,

AT an EXTRAORDINARY GENERAL Mzering of the
the above-named Company duly convened and held at 93, Gresham
Street, London, E.C.2., on Thursday, the first day of April, 1948,
the subjoined ReSOLUTION was duly passed as a SPECIAL RESOLUTION,

“he entitled to remuneration at the rate of £700 per annum

' “each with an additional £300 for the Chafrman und  such

% ' “remunsration shall aecrue de dle In diem, The Company in

"General  Mecting may wlso vole extra remuncration to the

*Board or any member of the Board and elther for one year
“or any longer or shorter period.”

. 1) » g 4 w:‘k ”
A . A W, GIBSON. <"
y Secretary,

- 44
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THE COMPANIES ACT, 1948.

Notice of Place where Register:of Members is Kept

Name

of
Company ,[

FrPTY T FY LTI e PRI LT X LY EPLE P A PR L FRRL L LA I

BRI'I’! BH TiH SHYBETHERT QGBPWM?IGH

PEFERERIPSRFPEILINL

or of any Change in that Place

T AR LR T P IR FAT s E e L L R S P D R P LA R L L AN E LR R

T T IJinlitedl

r » I3 ) r
Tl T R
Presented by
BeparitIREE lﬁ"ﬁ?’{:‘:ﬁﬁ!’:la)ﬁlﬁlﬁl!ﬂﬁ !lﬁ{a):!- !“gf ‘:Jl !'J'lal! l’lﬁ lu'vlr Fn d ’
9, BAGIHGHALL BTREET, *
L] L0 ""'i:"ﬂ"i.i 6)‘6’1";; i?:r:!acll.ua?;!:lllupl w3 I FX R TR L
e —
4 kY i ,

DACRH Hotisk,

" DACKE STREET,”

. WESTMINSTER, SW’ )

- TeL, Wmm atr 1151

* Guildhall ** Series No. 30.

"O*‘ﬁcmi Forn No. 103,

Tollit & Harvey Tid.

(COMPANY LEGISTRATION SERVICE DEPT.)

40, GRESHAM STRELT,
LONDON, E.C.2.

Tel. MONarch 8571

SPECIALIST COM! PANY PRINTERS -& STATI ONL'RS -
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NOTICE

OF PLACE WHERE REGISTER OF MEMBERS IS KEPT OR OF ANY a
CHANGE IN THAT PLACE. ‘

TO THE REGISTRAR OF COMPANIES,

B I B VIR
x

—rerare

MR L P P T Y LI PP Y T IR T T P T T TPy BT P R R R L AN R e e AR a PP s d s RE  AFROR RN I adadEI sV P RS R IO bratatastnee
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SRR T N

Limited,

NESMRECY .

2 e

s e

TR

hereby gives you notice, in aceordance with Subsection (3) of Section 110 of the

x5,
Tor

i b i bl e T g

]
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g
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Company | Form WNo. 28

> THE COMPANIES ACT, 1948

,ﬁ\
! A 5/~
. Companies
' Registration
- Fee Stamyp
: must be
L impressed
: here
LA .
; ‘ NOTICE of CONSOLIDATION, DIVISION, 8UB-DIVISION, or CONVERSION
i juto STOOK. of SIHARES, specifying the SHARER so Consolidated, Divided, Sub-
divided, or Converted into Stock, or of the Re-Conversion into Shaves of Btock,
* specifying the Stock so re-converted, or of the Redemption of Redeemable Proforence
;;z ' #hares or of the Cancellation of Shares (otherwise than in connection with a reduction

of #hare capital under Section 66 of the Companies Act, 1048),

Pureuwant to Seolion 62.

AR et i, S 2
Lo, Ly e s R

P

Aasert the

:"‘}fme af - . rer Frerree s
. the ‘ /
- Company o BRIRTIAL BT THULSTMENT CORBORATTON ,
4 LIMITED
.
PR R s //
. Presonted by s
. /’/’ .

SLAUGHTTR 435 WAY_(WG/10)

18 A AN TABYE s oo
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1

1§ Hanover Street, W.1 ; 55-59 Newhall Street, Birmingham; 3 ; 81 Charles Streot, Cardiff; 19 & 21 North
_John Street,Liverpool, 2¢ 28-30 Johri Dalton Strect, Manchester, 2; and 157 Hope Street, Glasgow, C.2.
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70 THE REGISTRAR OF COMPANIES.

BRI SH T, TNVESTMENE. CORPORATION., LIMITED

herehy gives you notice in accordance with Section 62 of the Companies Act, 1948,

that by an Ordinsry Resolution of the Company passed on 23rd
August, 1961 each of the 4,210,17) issued and fully paid
Ordinary Shores of 106. egch in the ecapitel of the Company
were subdivided into two Fully paid Bhares of 5. each and
cach of the 289,829 uni geped Ordinary Shares of 1013. each

viere subdivided into two gpares of 5s. each.

NOTE.—This m

’
1; |
v | { P %
(Signature) 4 : weés.,
(State whether Director or Becretary)......—- .D/pwf-:w‘:c-
v ) . X ) ‘:\.*\ . ’i ) ’ ‘ 4"»
: . % ad . Yt g
Da,ted the ) N ob, P da;y of afk&/&/ﬂf e : lﬁbl__

h o . .
/r N : . - A e
“ . . T BNy A\‘;‘"
o . o " T

T e e i ey e 7 T T e .
c L ST . T s

R
P e Tty

ACTOSS.

é reserved for binding, and must not be written
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LI ” that the limit hereby imposed had Been exceeded,”

B, M. & Co, Tro, S30233, SLLAUGHTER & MAY. (

COMPANY LIMITED BY SHARES AIIETA
Ordinary and Sperial Resolutio it

e

BRITISH TIN INVESTMENT CORPORATION, LIMITED

(Passed 28vd Augusi, 1961)

At an EXTRAORDINARY GuNERAL MEnring of British Tin Investment
Horporation, Limited duly convened and held at St Swithin's House, 11/12, St.
mwithin’s Lane, London, E.C4, on Weilnesday, the 28rd day of August, 1961,
tiie following Resolution numbered 1 was duly passed as an ORDINARY RESOLUTION
und that numbered 2 as a SPECIAL RESOLUTION —

RESOLUTIONS

1, Tuat the share capital of the Company be increased to [2,627,000 by the creation of
1,108,000 additinnal Shares of 5s. each, ‘

2. Tuar the Company's Articles of Association be amended in manner following ;e
(a) Asticle 4 shall be deleted and the following new Ariicle substituted therefor i

“ 4. The share capital of the Company s now £2,627,600 divided into 10,108,000
Shares of 8s. each””

(1) In Article 16 the words commeneing ' Lvery certificate ” in Jine 11 down to the end of
the Article shall be deleted and the following words substituted therefor i

" Evary certificate for shares, stock, debenture sto. or representing any other form
of sceurity shill specify the number of shares or the amount of stock o¢ gecurity (ns
the case may be) in rcsrc.ct of which it s Jssued and the amount paid up thereon and
shall be issued under the seal and {subgect a5 hereinalter provided) sha)l bear auto-
graphic signatures of at least one Director and the Secretary or such other person as
the Directors may appoint for the purpose Provided Always that the Direclors may
by resolution determine, either fcncm ly or In any particular case or cages, that the
seal may be affized to such certificates in the presence of any one Director without
any signature provided the certificales have first been certified for sealing by the
Auditors, Fransfer Auditors or Bankers of the Company.”

() Article 100 shall be deleted and the following new Artlele substituted therefor

" 100, The Dircclors may exercise all the powers of the Company to borrow or
' rmise money and to mortgage or charge its undartaking, property and unealied eapital
and ‘o fssue debentures and other securities, The Directors ghall restrict the borrow-
ings of the Company and exercise oll voling and other rights or powors of control
exercisable by the Company in relation to its subsidiaries with a view to ensuring
(but ay regarcs subsidiaries only in g0 far as by the exerelse of such rights or pow
of control they can ensurc) that without the Frevious sanction of the Compa ii}

general meoting the nggregate amount for the time helng remaining outstand o@h
moneys borrowed or raised by the Company and all jts enbsidiaries (e ‘u@u’of
moneys outstanding in rcsrcnt of horrowings by the Company from ; ¢t sub-
sidiary or by any such subsidiary from another such subsidiary or fronf’s; mpa,gﬂ,

’ shall not at any time exceed the amount pald up on the issued gih ital f ]
ni%’ Jlecf: of\i} eys
or\feffechfd, except

time being of the Company, but no debt incurred or sceurily g
in the case of express notice at the time when the debt was inetgred or sédurity given

borrowad in excess of the limit hereby fmposed shall be inva

Chatrman.

18, AUSTIN FRIARS,

‘LONDON, EC.2. . g i)
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Fotire of Inereage in Nominal Capital i
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Pureuant to section 63

!
insert the e
Name )
of the 3
1 ‘ o ’ {
: o *
L LIMITED - |
:i . el f \
PO Noze,~3his Notice and o printed copy of the Resolution snthorising the fnorense mustbo 2
‘ ‘% filed within 15 days oftor the pansing of tho Tusolutfon, If dofaulh is made . tho
Company and every officcr in dofanlli in liablo to n default five {vco, 63 (3} of the Aot), y
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To THE REGISTRAR OF COMPANIES. ;
; .
GRio TN NI INVESTMENS CORPORATION, ¢ ; ;
Limited, hercby gives you nofice, pursuant to d }
*“Ordinary", Section 63 of the Companies Act, 1048, that by an* __Ordinary - f
HExtona ! n
S “ Resolution of the Company dated the 2%rd day of....Augnst .. 196.1.. ;
the Nominal Capital of the Company has been inereased by the addition thereto of i
the sum of £-277.,000 beyond the Registered Capital L
™
of £._2,250,000 Lo
The additional Capital ig divided as follows t— g i S 5
& p I
,‘ Number of Shares Olass of Bhare Ngj!}nggglll %ﬁ%’&nb E f
l o
1,108,000 Ordinary 13 ;:
: A .
j | ) "
‘ - , b fu
,, The Qonditions (e.g., voting rights, dividend rights, winding-up rights, etc.) .g v
", \ ; ’ ;Q - .;,
subjeet to which the new shares have heen, or are to be, jssued are as follows:— | 4
: 3
’ , >
The ypew shares venk pari passu in all respects with %
the oxisting issned sharves, @
- 2}
] .SD
i
'] .w'
5 k=
:
& 1%
§ “
I[ t
| ,; h
%l« v 2 f,,j' Ifluny of the new shares aro Preforendo Shaves state whothor thoy ave rédccmublo oy not, ‘ %
i,"‘ o ‘ ) L . i / t ‘ ;/ 3
é' i - a Lignature . -
' i | - " Stulo uhathor Dmozor " %m__ L,,.M
N E s e Secrctary S
R Dated fhe. ... o237 iy of.... 196/
B | f | 0




Namber of D¢ 4420 /7 V =
Company :

THE STAMP ACT, 1891

@‘ (54 & 55 Vior., Oit. 39)

COMPANY LIMITED BY SHARES

. htatement of Fncrense of the Nominal Qﬁam

. oF

-----------

e e et + R e .
[l e

: BRIDNT S AIW.. THY BRI, AOREOR AT O,
LIMITED

Pursuant to Section 112 of the Btamp Act, 1891, as amended by Beetlon 7 of
. - the Fingnee Act, 1899, by Sectlon 39 of the Finance Act, 1920, and
¢ Sectlon 41 of (he Finaace Act, 1933,

e s S

e e -

-,

' NOI'B.—The Btamp duty on an inerease of Nominal Capltal i8 Den Shillings for
every £100 or fraclion of £100,

o

[—

f.
Y

S

~

This Statement Is to be filed with the Notice of Increase which must be filed
pursuant to Section 63 (i) of the Companies Act, 1948, If not so filed within .
I5 days after the passing of the Resolution by which the Capital is Increased, :
Interest on the ducy at the rate of 5 per cent. per annum from the date of the , g
passing of the Resolution is also payable, (Sectlon 5 of the Revenue Act, 1903.) - ’
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. Dated the

THE NOMINAL CAPITAL

or

BRUDTHH T TNVesemee, cogponanton, _ Limited

has by a Resolution of the Company dated

2ard Aurmist

196.4.. Deen increased by
the addition thereto of the sum of £.277.9%.....,
divided into ;—

7.5.3.08,000 each

Shares of.........58:

Shares of. Qach

beyond the registered Capital of.-Bwe. millien.swo_

hundred end £ifty thoussond pouads (2,250,000) ¢

(Blato whother Direclor or ;.‘Jéaratary)__.._._ , oty

o
Note.—This margin is reserved for binding and must not be written across
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T A

Ok ?';;‘4}} { 8 &3 :ﬁﬁ ;fu.m ;
Gl I '
e ;yg; 7& ALINE :
. ! 4 d A e e e .
By o peics Ads G IATILS |
A ' REGISTHATION, '
N e Lt 2ok o ueb g 3
COMPANY LIMIAED BY SITARES, ;
- ~ - P:-
Syerial Besnlutiog N
or I s ]
s \ '
1 1 / {,. " e f:w
BRITISH TIN INVESTMENT CORPORATION IIMITED
rfﬂ“:‘:}‘;“?) ’ ;5}%; .
== S L ./;3.9 ‘;
Pussed 25ih March, 1964, ;
Ar an Exvnaonpivany CGuxeisr Megmna of British Tin ‘
ment Corporation, Limited duly eonvened gnd held nb ShBSwithin's )
Wouse, 11/12, Bt. Swithin’s Lane, London, 1.4, on Wednesdny, the N
25th day of Maveh, 1904, the following Resolution was duly passed ;
o8 @ BPEerAr, RESOLULION frer -
RESOLUTION,
Wyiae the Articles of Assoclation of the Compuny he allered
in manner following i~
() By the deletion of Ariiele 6 and the substitution therefor )
of the following new Artiele s J
46, Subiect to the provisions of the Btatutes, o) .
or any of the rights, privileges or conditlons for the iy
time hoing atiached ov helonging Lo ony elnss of shares P
. in, the eapital of the Oomzmny may from time to time P
be modifed or abrogaicd in sy manner with the con- S
wont $n writing of the helders of three-fourths of the v o
ipued shoves of that elass or with the sanetlon of an ' s
Tatenopdinnry yerolution pussnd al o sopavate genernl Ly N
meeling of the holders of shaves of the elusy, To uny / }J} Py?
sieh, weparate generpl meetin ul) the provisions of "\ a8
these Ariicles s to General 2lectings of the C}omwlwm 2
shil] muutalfs mutaondis apply but so that the ng i) Q% e,
“quovum shall he two persons nt Jeast holdinadyfpdpre. v
: ol & )
«dii (3 R
- G R
BLAUGHTER 4 pay, (T @ Y . -
18 /4 A /j TT'. ’u 0 / % ;‘4:;'
(] AUBT”’ FH’AHB‘ ) L ”é‘ 1’ N rﬁ [t L !(‘:"T
.LON DON; Ec.2, “A?! KO P |

f |
§ st __,._.;&..g.‘ it s o i o i o A by e . R
(A T i muw-nw}wg.w, . own e UL s il oty Had YO
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AUng Wy ¥ one-th W of the © i on
the 188 gven ob the oir (hat overy notder of :,hmes
of the loss ghnil bo @ ited on & 7 to ong VO for
y finte 1 y himy thal o noider of ghaves
of the elnag oo b n pev 1 by pro®y ¥ domand
o PO ghet M o0 & a3 mpd meching )

bove o vesont 1host of oldexs
who onde 1 erHoY ¥ roxy gholl e B
Q','lm m"n

0 T reetors may alsoy By whave e shink
i, Jth the SIED ¢ gny POl

& yeved ont the Regider § yfemberd by virtue £
a0 fienlion form OF fher renow hie

& BY the deletion 1 from Avtielo 49 of the wouln s
st (other than those ¥ rolating 0 Fanre wnwmm).”

(& BY the deletion n Srome Articlo 5o of e words t5gf ihe
Commuy” where & these W cmlﬁ Tasl OSERYe

ay) of e
e, 0 B ) depmy:{)huh' m
any) shalt proaide ak Chaimman ab every Clenoyal Mwb-
ing ok the Compan hut i there he ne gueh Chalmant
or cl,epat-y‘('}lmivman ogr M b any masking peiihor tho
Cpairt not e dﬁpuw-(.‘zhu\v joon 28 P vesont ¥ within
fifteon minuum,aim tho Hme ppoin vl Jov nolGing
he meeting: Ry mmmv of t\\ a he ¥ willing 1o et
i ﬁhnl\ Gl\oﬂﬁﬂ :e fi.
PeBEY

mt

ghall prcﬂ'ldes Ohnh'n 1 iﬁ wil mng m\‘, ',H‘ 1\0
tor D ‘&rssmt, i ol the Phe eetor! ’w.ew
Jooting 10 ke o o tim Members ™ cmw ﬁ\m\\
cliposs ono © theln OB wher L o ho Chalrmntt ob W

A'L sles 6Ty 5, 80 B and 70 and ihe
pubs tit ﬁse ofor O H\uwh g» cw Articies ¥

mu;g ornl st R caoinvion put e
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pon ™ P, (b) by at least three Memborg present in person or

gn%':i by proxy and entitled {o vote; o
1ares () by any Member oy Members present in person or
g by proxy and representing in the agaregate not
m loss than onie-tenth of tho tota] voting rights of
ders all Blembors having the right to vole at the
4@ meeting; ov
(dy by eny Member or Membory holding shares eon-
— ferving o right to vote at the meeting on which
rink there have been paid up sums in the ngeregate
y bo ” equal to not Jess than one-tenth of the tota) sum
£ n paid up on all shares conlerring 1hat right,
ablo Unloss & poll be so demanded, o declavation by the
Chairman that a vesolution has, on o show of hands,
t been enrried or carried unanimously or by a particular
majoriby ov not emried by o partieular majority oy
lost, and an enbry to that effect Jn the hook of proeeed-
the mes of. the Company shiall bo conelusive evidenen of the
faet without prool of the number or proportion of the
votes recorded in fwvour of or against el resplution,
for
68. T a poll be duly demanded tha vesult of the
¢ poll shall be deemed to be the resolution of the meeting
(‘;f ¥ which the poll was demanded, ‘
et~ '
an. S & 03, In cose of an equality of voles ab n general
the meeting, whether on 4 show of lands or on 4 poll,
1in the Chalrminn of such mesting shall he entitled tn o
ng , feeond or ensting vote,
et : :
of 70, A poll demanded on ihe eloction of o Chaler
iod mai, or on & question of adjournment, shall he talen
o : dorthwith, A poll domanded on any other question
’}It ; shall be (nken at such Ume and plice and in sueh
ho manner a8 the Chafvman diveots,” ‘
: (g} By the delelion of Article 80 and the substitution therofor
0 ol the following now Articlo ;e
- ' 80, The Instrument, up{miuting # proxy shell he
v & in writing under the hinnd of the appointor or of his
o 4 attorney duly authorised In walting or, it the sppointor
f ! he & corpoyntion, either under its enmmon senl or under
It ' the hand of an olftcer or attornsy so uuthom.fscd.”([q ‘
} .
' (%) By the delction of Article 88 and the substitution therefor
; of the following new Articlo sme
5 xy
E ;
s e :::w.c::z:::,:mﬂf/ri—jfnf-?"x‘rrffﬂ-“——, A T T 5 4i;)ﬂff;/ww;«;w,,.-w-’.-.-w‘,.u—_,‘,‘J;,;_,,_‘,-._.,m.?.(.u.\.w,‘_;'%“:%’gfgfﬁj EENS




““88. The Dircclors shall he entitled to remuner-
ation at the rate of £700 per annum cach with an
additional £300 for the Chairman up to and ineluding
the 81st day of Moreh, 1964 nind Lhereaftor ai the rate
of £1,000 per anmum Tor cach, Director with an addi.
tional £500 for the Claivman, and sueh remuneration
shall acerve de die in diem, The Company in general
meeting may also vote extra, retiuneration to the Board
or any member ol the Board and either for one year
or any longer or shorter period.”?

(9 By the insertion afler the words “any Director’’ in the
1st line 1o Artielo 89 of the Tollowing words ;—
““or his alternaie doly appointed pursuant to Article
98 of these Artieles,'’

{/) By the deletion of, Articlos 92 1o 04 inclusive and of Article
iozt,a{ul the subatitution therefor of the Tollowing new
\rhicles prw

s

AT ey

02 A Dirveetor of the Company may he or
hecome o diveetor or other offieor of or othervine
ntevested n any company promoled by the Company
o in which the Compuny ey he interested, and no
such Dircetor shall ho nccountable for any remuner
ation or othor honefits reccived by him ns o direetor or
offlear of or from his interest in sueh other company,
The Divectors may also exerceise the voting power con.
fevved by the ghares i any other eompany hold oy
owned by the Company in such manter in el respects
as they thinic fit, neluding the oxerelse thereof in
Zavour of any resolution appeinting the Directors or
oy of them e be divestors or officors of sueh other
company, or voling or mroviding for the payment of
remuneration to the diveetors or offiesrs of siel other
company, And any Director of the Company may
vote Sn favour of the exerelse of sueh voting rights
in. manner pforesaid notwithstanding that he may be
or he abowt to beeome o director or officer of sueh other
eompany and as sueh, or in any other manner, is or
may be intevested in. the exerelse of such voting rights
in manner aloresaid, Vo

CHAR T T v

ERNSTS - O

et

v T

03, A Director muy hold nny obhor offiee op rl:wc
of profit under the Cmnpnnr (except that of Auditor)
in eonfunetion with his office of Diveetor upon such
Lerms as the Divectors may dutsrming, and may reeelve
sueh vemuneration therefor as the Direetors muy Lhink
fiv in addition 1o any other remunerntion hereundor,
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3 - Subjeet to the provisions of paragraph (a) of Article
94, no Diveetor or intending Dircetor shall be dis-
q}ulllficd by his office from contracting with the
Company, cither with regard to his tenure of any

such other ol‘ﬁ'cc or place of profit or as vendor, (i)
purchaser or in any other mammer whatever, nor
shall any such contract or any contraet or arrangement
entered into by or on behalf of the Company in which
any Director Is in any way interestod ho liable to he
avoided, nor shall wny Direclor so contracting or
heing so interested be linble to aecount to the Company (iif)
for any profit vealised by any such contract or arrange-
ment, by reason of such Direetor holding that office or of
1 the fiduciory velation thereby established,
. (iv)
] . 94 (n) A Director who is in any way, whether
diveetly or indiveefly, inlerested in o contract or
areangement or propesed eontwact or arrangement
with the Company shall deelurs the nature of his and
intorest ab the meeting of the Direciors nt which or »
the guestion of entering into the eontract ov arrango- respc
moni is first {aken into consideration I Wiy intorest e
then exists, or in any other ease ot the fivst meeling of ge
the Diveetors aftor he beecomes no interested. A general
notice fo the Direclors given by o Divector to the offeok 1
that he is o member of a specified company or firm and be co
is fo be regarded as interented in all transaclions with consis
£ sueh. eompany or firm. shall be a safficient declaration, Diree
A & of interest under this Article, and after such general the C
notiee it shall not be necessary to give any spoeinl of an
notiee relating to any subsequent transaction, with aueh _ such, .
company or fiem, provided that either the notiec is K] ~ appoi
given at a meoting of the Diveetors or (he Director %
giving the same tales vensonable stops Lo secure that (i
it is brought up and read at the next meoting of the inap
Divectors after it s given, than
oremun
. not a,
; (A Z)ngtor fs}tml}f not vntot ,(nsv he eounted ”é
‘ tho quornm) in respest of any eontrnel or arvangemen .
1 in which he is interested, and it he shall do so his vole ") Bypﬂ};‘g;
. ghall not be counted, bub this prokibition ghall not”
e '} & apply. L
~'(1wt' )
Jeguir
() to uny arpangement for glving to any Divaelor . 1 HE
gny séeurity or indemnily in respeet of money (O By the d
fenit by him to or obligations nndertaken by him the
for the beneftt of the Comprny; nor sentone
xvii “In the
such m
,vote,”!
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B (m) By the

(ii) to any arrangement for the giving by the Com- @ (J for
pany of any seeurity to o third party in vespeet * :

of a debt ov obligation of the Company which the

Dircetor has himself guaranteed or sceured in Dire

whole or in part; nor

depu

peric
(iif) to any contract by & Direclor 1o subseribe for or Ifn
underwrite shares oy debentures of the Company; or if
ner five ;
same

(iv) 1o any contraet or arrangement with a eorporation ‘ numl

in which he is interested only by reason of heing
a dirvector, officer, ereditor or memher of such

eorporation ; (n} By the

o A

for o
and such prohibition may ab any time be suspended :
or relaxed to any oxtent, and aither generally or in 9 ‘
respeet of any particulay contract, hy the Company , haviy
In general mesting, : made
i Com
() A Divecior, notwithstanding his interest, may f, F“f ‘1]'
be eounted in the aneruny present for the purpose of ! °l,f :
eonsidering the appointment of himself o off any other forfe:
Director to hold any such ofilee or place of profit under Comy
the Company as nlovesaid op of mvanging the torms
ol nny guch uppoiniment, and he muy vote on any ‘ By the
such appointment op nrrangement olher than his own (0) yj- »
appointment or the arvangemont of tho terms thereof, . ¢

. D Any Direetor may net by himself or his fiem
n & professional eapueity for the Company (othorwign
than as Auditor), and ho ov his fim. shall be entitled to
remuneration fov professional services 08 i he wore
not & Direstop,”’ ‘

(B) By the addition tov Ariiele 301 of the following now .
paragraph () s f
“() 1L alt the other Diveeturs for the Lime befng j
(ot being less than 2) shall hy notleo Jn writing l
requive him to yesign,”
() By the ‘dcchi‘tm' of the last sentenco of Article 103 and & @
the substitution therefor of ihe Tollowing  now 3

sentenern ;—

““In the ense of an equnlity of votes the Chairman of
sueh meeting shall be entitled (o o seeond or casting
vote,”’!
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}
. ;, ;o (1) By the deletion of Avtiele 108 and the substitution thd‘r;h- o }
e Com- @ b for of the following new Arbicle ;— IR
:}c-]spaet RS
:be(ll ,'l,? 1105, The Directors or any commiitee of the . ...
Diveetors may from fime to time oleet a Chairman and®
dep}lty-Chmm'an of their meetings and determine the
Tor or period for which they are respeelively to hold office, - ;
\pany; I% no sueh Chairman or depuly-Chairman be clected o
e or if at any meeting neither of them he present within i
, five minutes after ihe time appointed for holding the 2
ati same the Divectors present may ¢hoose one of their , N
nl?c'ilg;; number to be Chairman of {he meeting,” L e
R SR
' such ’ . ;' Aiﬁt"*;l i
(n) By the deletion of Article 131 and the substitution there. | b
I Tor of the following new Ariiele je . B .
ended S A :
or 1n : 181, All dividends unclaimed for one year alter LB
pany having been declaved may he Invested or othorwise B
made wse of by the Direclors for the heneflt of the A
Company until elaimed. Al dividends deelared nfter j .
, may ' the date of the adoption of this Artiele and unelaimed 4
5¢ of Tor twelve years after having been deelared may he v f
other - forfeited by the Direetors Tor the benefit of the 1
mder : Company.” 75 ]
terms ?
oW : (0) By the substitution in Artiele 140 of the word *four”’
reof. ! for the word “ihres.’’ )
& | B ,
firm | .
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‘ Sopneber KTIRAY
| i;ﬁ.e..:bm of 264420 W
; Covopany e

" L eh Strest, W.17 55-5¢ Newhall Strtet, Birmingham, 3; 31 Charles Street, Card|ff; 19 & 21 North "

»:.;,}gﬁ9g§2§i-,ifverbool, 2¢ 28-30 John Daltmz"Strgct. Mnnchester, 2; and 157 Hope Streot, Glaggow, C.2. .
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® i
; Notice of Place where Register of Members is kept t
or of any Change in that Place ‘
(Pursuamt to section 110 (3)) b
@ )
Figert the J
] , f‘fgma of s
‘ tad Oompany l T S )
| BRITISH TIN ’:CNVDS'I'WNT CORPORATION LIMITED £
‘ Y, et I
| REGIZTERED.
% Waetion 110 of the Qompanies Act, 1048, provides that i 240CT1966 i
: # # * # * ‘1}
(3) Bvery company shall sond notico to tho regisi 3% PRt ekl i
place where its register of members is kopt and of any chango in thay place : i
Provided that n company shall not be bound to gend notice under this sub- it
section whore the register has, at all times sinco it come inbo oxistence or, in :
the case of a vegister in exisience ali tho commencement of this Act, ab all times )
since then, been kept at the registered oflice of the company, i
(4) Where a eompany makes defaulb in complying with suhsection (1) of this il
section or makes default for fourteen days in complying with the last foregoing i
TR subsection, the ecompany and every officer of tho company who Is in defoult shall be /
ty liable to a default fine, Ll
L
Presented by Docwment 1iler’s Beferono . i
i
fi
Contrel Reglstration Limited, e i
Vi SN
Austral Houso,Baslughull Avdniic, N, ,;*}g% I
—rd 24 I.-“L "!,. ., | j’ .
2 \i:‘é b ?,;
London, #.¢.2, L ki
: ' /i
: 2 : ) 4 I 4 , V y ’ A aa w':,“‘ 'J', ot %
PR - : Z&ﬁ No. 103 §
o B o (The filimg feciis 58.) '; ‘
‘.: g T The Solicitors' Law Stationdry Socicty, Limited, it Y
fon C ¥ +g1.192 Fieot Siveot, BLO4; 3 Bucklershiey, £.G4; 49 Bedford Row, W.C;1; 6 Victoria Street, S,W.1; - :
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Notice of Place where Register of Members is kept or of any
Change in that Place.

" @-p

Yo the Ruoa1ytian or JOMPANIES,

BRIVISH TIN INVESTMENY CORPORATION LIMITED

ding and must not be written across

hereby gives you notiee, in accordanee with subsection, (3) of seetion 110 :

of the Companies Act, 1948, thab the register of members of the Company
: 4 ’ k| -
: is kopt at,.... Austral Houge, ":
- o 2
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No. 264420 / LS

THE COMPANIES ACT, 1948

et

COMPANY LIMITED By SHARES
'-_"__m

Huerial Reanlting

of
BRITISH TIN INVESTMENT CORPORATION,
LIMITED

Passed on 2244 July, 1968

| At the thirty-seventh Annual General Meeting of British Tin

Investment Corporation, Limited, duly convened and held at 40 Basinghall

: Street, London, Wada N Monday the 22nd day of July, 1968, the Tollow-

e ing Resolution was duly passed as g SPECIAL RESOLUTION ;

’f :‘*':.; J

A 2 RESOLUTION

That the Artleles of Association of the Company be altered b the ‘ f
; 'g’l\clggll(m ol Artiele 116 and 'the subsiitution mcrcfm[', uty the followlngyncw ;»
rticle tmm .
‘%‘ *“ 116, The Diresiors shall provide for the safe custody of the "J’
¢ seal which shell oply be used by the Authorlty of the Directors or of ‘ o
! comntlitee of the Directors nuthorlsed by the Directors in that behale ' |
{ and every Instrument to which the sl shull be ailixed shall (snbject f
; to the provislons of thess presents as 10 certificntes for shares or i
deventures) he sfgned by 1 Direetor and shall be coumersigned by n ' j

[ sccond Direator or by the Beerciary, Trovided that the Directors may w0
o ) . by resolution determing that in the ense of certifientes for ahares or N
- debentures sneh slgnature or signatures shall bo dispensed With gy o
S shall be affixed by some method or system of ridehenléal signityre T
4 % provided the certificates have flrst begy .
" ?9(/ Auditors, Transfer Auditors or Dankers of !
g o
P : Certified to be a true copy. ;
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company [ //" (’;\L /,
THE COMPANIES ACT, 1948

Notice of Place where Register of Members is kept
or of any Change in that Place

(Pursuant to section 110 (3

- e - * e athenn

Insert the J " *

p Z\gtme of
. e ompany { T O * O ! 5
- BE)\"-I:T-EUH TIN IHVLWTALIJT CORPORATION LIMITED
y Paction 110 of the Oompanies Act, 1048, provides thal j—
# * ] % "
- (3) Every company shall send notice fo the vegisbrar of companies of the

place where its registor of members in kept; and of any change in that place :

Provided that g company shall nov bo hound to send notico under his syh-
sechion where the register has, ab all times sinee it eame into existonce or, in
bhe ease of 4 register in oxisbones ab the commoncement of this Act, at all times
sines then, heen kept at the rogistered office of the company,

e

e

R e T
2

i ’ {(4) Where 3 eompany makes defaull; in complying with subsection (1) of this
. seebion or malkes default for fourteen days in complying with the lagt foregoin
Lo subseetion, the company and every officer of the company who is in default shall bo

. liable to o default fine,

o

1

8

.

1 }" Presented by Loswmnent Milors J.Bc:fw'wzaa.,,............‘..ﬁ..u._..r\

P,g. Homton, Seepetary,

SPrInIRRRLE pVEP TR

British Tin Investment Corporation Limited,

49, Basinghall Stmeet, London.. E.C.2, .+

FormjNo. 103
('hs filing fee ig 03.)
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. ‘ - . The Sol{!eit%rsf M;“;-_, S‘:auoégu;y ‘ﬁc (it}r‘,'ﬂi ! Vt'ti‘.(.l’ y . ; =
et . ~-192 Fleet Streot, K.CG4; 3 Bucklers ury, It.C.d ; Sedibid Rowf V5,1 rie Street, S.w.1; -
R oo iglﬂ?:ol‘:iiesueet; vgffl; §5-59 Newhall Strc:;t, Birmiugha s qh G a'é ; T3 19 & 21 Norip

John Street, Liverpool, 2; 28-30 John Dalten Strect, Mancfig

"eit, Glnsgow, C,2,
Companles 45 :

RRCT AT
JUS

Lo

i

R 1

e TR

RTINSV S

R SR




P T arthd e b e e,

S

RTI r  rs m  aie vree m g

el

Notice of Place where Register of Members is kept or of any
Change in that Place.

Do the REGISTRAR OF CoMPANTES,

Poltish Tin Investment Corporation Limited

LIMITTD

hereby gives you notice, in accordance with subsection (3) of sectior 110

of the Companiey Act, 1948, that the register of memboers of the Company
is kept at, Yambro Jlouse, Rayleigh Road, shenfield, Brentwond,

Lesen _
Hignature, ﬂj (/ k;g,
/-
Stute whether ,., ,
ireolor or Seoretary). ...... 2oeretany
Dated the.. 285 quy of Dctober 1068,

o

d for binding and must not be written across.

in is reserve
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No. 264420 / 922
HE COMPANIES ACT, 1948

AL AT WA e ki

COMPANY BIMITED BY Sf}i,mgi.ﬁ’m ﬂ[m.
: ; P AR
ﬂnlmmrmu L U}

COTEPATIRS -

-~

* BRITISH TIN INVESTMENT CORPORATION: LIMITED

Passed on 16th Octoz'er, 1969
At an BXTRAORDINARY CGEMERAL MEETING of .the

above-named Company, duly convened, and held at 40 Basinghall Street,
London, E.C2 on Thursday, 16ith October, 1969, the following
RESOLUT{ONS were duly passed ss Special Resolutions:—

RESOLUTIONS
1, That the name of the Corporntion be and it Is hereby changed to British

Amalgamated Metsl Investments Limited,

2, That the Corparation's Arlicles of Assoclation be amended by the de-

letion of the existing Article 100 aad the substitution therefor of the Tollowing
pew Arlicle sem

100, (A) Sub{m as hereinalter provided the Direetors may excreise
ail the powers of the Company to borrow snoney, aud 0 mortguge or

charge iis undcrmkin{; property and unealled capital, ond to [seue debens

tures and other secur, l[cg, whiether antright or as collntern! securlty for any

debt, linbility or obligation of (ke Company or of any third party,

B) The Directors shall restrict the borrowings of the Company and
exercise all voting and other rights or powers of control excrelsable by the
Company in relation to its subsidlary companies so as ta sccure (5o fr, 08
regards subsidiaries, a8 by such exerelse they can secure) that 1he nggregate
amount for the time being remaining undischrrged of vl moneys horrowed
by any of the Company and its subsidinries (hereinafter called * the

roup "y and for the tme belng owing to persons outside the Group shall
not atany time withaut the previens sunetion of sn Ordinary Wesolution of
the-Company exered an amount equal to three times the share caplinl and
consolldmed seserves,

C) For the purposes of the said limit there shall be luken Jnto necount
as barfowed moneys of the Croup (1o the extent that the same would not
otherwise fall te be taken [nto necount)i—

(i) the principat smeunt owstending in respect of any debentures
of any member of the Group witieh are not benefichlly owned
within the Qroup;

() the principal smount ouistanding under any acceptnnce credit
(net being an acsepinnee in relstion Lo tho purchass or sule of
goods In the ordinary-consss of trading) opened by smE boank or
aceepting Nouse on behalf of or in favour of any member of the

Croup;

i) e nominal amount of any share caplial and the rincipaf amount
of any debentures ar other borrowed moneys of any person aut»
side1he Group the redemption or repsyment whereof Is gumanteed
or secured by nny Member of the Group;

(iv) sy fixed or minfmum premium payable on final redemptlon o
repaymsent of nny debentures, share capltal or other borrowed
maneys falling to be (aken Into account;

but moneys horrored for the purpose-of repaylag or redeeming (with or
without preifem) the whole or any part of uiy borrowed moneys falling to
be taken fnto account and intended (o be uvpllcd for such purpose within
four months fter the borrowing thuieof shall pot during such period, unless
and 1o ihe extent so npplled, themselves be taken [nto acvount,

(I13) No persoa deating with the Company or unr of ity subsidlarics
shail be concerned Lo pee or enguire whether ihe sald lllt Is observed and
no debt incurred or securlty glven in excess of sach limit shall be invalid or
fneffectual unless the lender or the reciplent of the sacurlty had, at the time
whep the debt wus incureed or security glvcn,. express notice that the said

fimit had been or would theteby be exceeded.!
‘ P, J. NORTON,

See overleaf Secretary.
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CERTIFICATE OF INCORPORATION
ON CHANGE OF NAME

No. ppze JAAA

Yhereas

PRITISH TIN THYESINENY CORPORALION, LIMLTED

was incorporated as a limited company wnder the
CORPANYLES ACT, 1929

onthe  2omm seRTL, 2972,

And whereas by special resolution of the Company and with the approval
of the Board of Trade It has ehanged its name

Now thercfore [ hereby certify that the Company is a [imited company
incorporated under the name of

LRTRISH AVATGAMATED METAL IRVESTMENZS LIMITED

Given under my hand at London the Dy OCTOBER, ‘19693. .

@ | | '
MWW |
‘ ’ s
| (A £ WHITRY) :
)"f : Assistant Registrar of Companies
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{i‘:fértified to be 2 true copy of the

Qt‘\\}ﬂ» : i/ Sectétary,

No. 264420 [} ]
THE COMPANIES ACT, 1948

COMPANY LIMITED BY SHARES

Bywerial Resnlution
A of

BRITISH AMALGAMATED METAL INVESTMENTS LIMITEDL

Passed an §4th September, 1970

A an EXTRAORDINARY GENERAL MEETING of the
above-named Company, duly convened, and held at 40 Basinghall Street,
London, E.C.2 on Monday, l4th September, 1970, the following
RESOLUTION was duly passed as a Special Resolution i-—

RESOLUTION

That the Comgany's Artlcles of Association be altered in mannsy
following =
. By the deletion of Artleles 129 and 130,

2. With efleet from ) 5th February 1971

(A) By the deletion of Article 4 and the substitution therefor
of the following new Articlys-e

£

*" 4, The share eapital of the Company Is now £2,527,000

4 divided into 10,108,000 Shares of 25 penee each. Any

share cerifficate Issued by the Company prior to 15th

Vebruary 1971 and any instrument of transfer lodged

vith the Company on or after such date which is

expressed to relnte to shares of 58, each shall be
_desmed Lo reizte 10 shares of 25 pence cach.”

X (B) By the deletion in Article 13 of the words * one shilling
LN and the substitution therefor of the words * § pence,”

' %‘ 3, By the deletion of Article 28,

i ad

maar [ ;"Qﬁ'
18 SEP 1970
59 OFiicE 13 |

P. J. NORTON,

Special Regolution passed at the Secrstary.
aforementioned meeting/ 1 /. ‘
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No. of (‘ompanya’*[?m'ﬁ’(?//.}' O’\ Form 103,
O *

\ THE COMPANIES ACTS 1948 1o 1967

e T e - -

Notice of Place where Register of Members

kept or of any Change in that Place, {
pursuant to Section 110 (8) of the Companies Act, 1948, I
Natei 0f Companyrerasns SAMALGAMATED METAL INVESTMENTS  [imeq
Te the BDEGISTRAR OF COMPANIES, ;
f Brittoh Amalgamated Metal Investmente 7. el hereby gives you notice, in
secoriiance with subsection (3) of Section 110 of the Companies Act, 1048, that the register ‘
@f members of the company is kept at, LAgyds Bank Limited, Regigtrar’s ,
fi'wz«f:ment, Thc Causeway, Cvoringn-by-Sca,, Worthing, Sussex, 4
o ra——— namsrre . A
Yl
; Signalure,.,..m, ” LM T ———— i
(Binfs whother Tiirovbes or Bccrotury) . ;
I {
f g}ﬂ /ﬂfz (fhc J:Zth ' (ln‘y Of... L, : 4 Nov??{’:’ul?tﬁul:unm LRI .-;19....?:.'1-. Vi
. Tresented by TLloyds Bank Limited, Registrar's Depariment,
‘ )
: The Causeway, Goxing~by=Sca, Worthing, Sussex.
. . BAMI/ITA ;
i’f&.@ﬁf;uc’s Reference / e 1
[ ',v u,
Pusrisuen anp Soup vy C ~ ',,
WATERLOW & SONS LIMINIED / f"
LAY AND COMPANIES' BTATIONBRS AND REGISIIATION AGKNLY, J:J ;f :
86 & 66, London Wall, Londen, 12.C.2 ’ « e
§ & 7 New York Road, Leeds, 2 ' i
#7!‘-‘#’0( Ar " L ﬁaﬁﬁw | -".—'I
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THE COMPANIES ACTS 1948 TO 1967

® - .
e

COMPANY LIMITED BY SHARES

SPECIAL RESOLUTION

% OF

BRITISH AMALGAMATED METAL
INVESTMENTS LIMITED

ATTTAETTTT S

Passed 16th July, 1873

TR TR T T Y vy

At an EXTRAORDINARY GENERAL MEETING of the above-named
Company held at Winchestar House, 100 Old Broad Street, London, E.C.2 on ,
Wednesday the 18th day of July, 1973 the followlng Resolution was proposed
and. passed as a SPECIAL RESOLUTIOM i

SPECIAL RESOLUTION

THAT for the purpose of glving effect to the Scheme of Arrangement
dated 25th June, 1873 ({"ihe Bcheme”’) and ciroulated with the notice
convening this meeting the capital of the Company he reduced ¥rom
£2,527,000 divided into 10,108,000 Ordinary Shares of 26p each to
£2,007,647.50 by cancelling the Scheme Shares (as defined in paragraph )

: {A) of the Praliminary to the Scheme) and upon the aforesaid reductior’
of capital taking effecti~ '

_ W
B (a) the capital shall be increased to its present amount of £2,5£7100()ﬁ'§‘ﬂ
by the creation of 2,077,410 Ordinary Shares of 2Bp each; and /"ﬂ%“w

"’

‘41‘ .

INEY
L
R

(b} the credit of £519,352.50 arising upon the cancellation of the\
Scheme Shares shall be applied in paying up in full the Ordinary

Shares to be so creaated which shall be allotted creditad as fully /’;

paid to General Tin Investments Limited or its nominees.

. Se

LINE ATERS & PAINES, ‘
B RAmGO 11948E,

05967 GRESAAM STREET,

“ LONDON, £.C2. F.

4114 37407 B., M, & Co,, Lo, S46579P BR

T
P. J. NORTON, , /‘/(':

+
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SCHEME OF ARRANGEMENT

(under Section 206 of the Companies Act 1948)

between

BRITISH AMALGAMATED METAL
INVESTMENTS LIMITED

and

the holders of the Scheme Shares (as defined balow)

PRELIMINARY
l {A) In this Scheme the following expressions bear the following meanings,
namely;— .
"BAMI” British Amalgamated Meatal Investments Limlted;
“GTI™ General Tin Investments Limited; ‘

“the Scheme Shares” the 2,077,410 Ordinary Shares of 26p each In the present
issued caplital of BAMI not heneficially owned by GTI;

"this Scheme” this Scheme In Its present form or with any maodiflcation,
addition or condition approved or imposad by the Court;

“tha Effectlve Date”  the day upon which this Schems shall become offective In
secordance with Clause 6 hereof; ancd

"holder” includes any person entitled by transmission,

{B) The autherised share capital of BAMI Js £2,627,000 divided into 10,108,000
Ordinary Shares of 2Bp each, of which 10,104,410 have been fssued and are fully pald up
and the remaining 3,680 are unlssued,

(C) GTI Is the beneficlal owner of 8,027,000 Ordinary Shares of 26p each In the
Issued capital of BAMI,

(B} It I expediont that BAMI should becoms o wholly-ownod subsidiary of GTI.

THE SCHEME

PART |
Cancallation of tha Schome Shares

1. (a) The Share capital of BAMI shall be reduced by cancelling and oxtIngulshing
the Schame Shares,

(b) Forthwith upon tho said raductlon of capital taking offect tho authorlsed share
capital of BAMI shull be Increased to 1ts formor omount by tho croation of 2,077,410 Ordinary
Shares of 25p each, ,

{c} On the Effoctivo Date BAMI shall apply tho whole of the credit arising on
the cancellation of the Scheme Shares In Eaving up In full the 2,077,410 Ordinary Sharas of
26p each created pursuant te sub-clause (b) of this Clauso which shall be allotted credited as
fully paid up to GT1 ur Its nominges,

PART 1l
Consideration for canceliation of the Scheme Shares

2. Witi'n 14 days after the Effectivn Date GTI shal' in consideration of the cancella-
tion of the Scher.ie Shares pay tn the holders thereof (as appearing in the Register of Mombers
of BAMI at the opening of business on the Effective Date) the sum of 4 20p in raspect of each
Scheme Share then held by such holders, ,

.
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PART I
General

3. {a) All cash payments required to be made to the holders of the Scheme Shares
! pursuant to Clatuse 2 of this Scheme shall be made by sending cheques for the amounts payable

! through the post in pre-paid envelopes addressed to such hold

ers at their respective registered

i addresses as appearing in the Register of Members of BAM! at the opening of business on the
Effoctive Date (or In the case of Joint holders, to the address of that one of the Joint holders
whoso name stands first in such Register In respect of the joint holding}, or in accordance with
any speclal instructions regarding communications and GT! shall not be responsible for any

loss In transmission.

{b} The encashment of any such cheque as Is referred to in sub-clause {a) of this
Clause shall be a good discharge to GTI for the moneys represented thereby,

{c) The preceding sub-clauses of this C

prokiibltion or condition imposed by law,

lause shall take effect subjeot o any gy

4, From and including the Effeciive Date alj Certificates represer;ting holdings of

the Scheme Shares shall cease to have effect, and each holder of any of the Scheme Shares
shall be bound on the request of BAM! to defiver up to BAM| the Certificate(s) for his

holding(s} thereof.

5. This Scheme shall become effoctive as so
j Court sanctioning this Scheme under Section 208 of t
§ under Sectlon 68 of the said Act the raduction of the
Clause 1 (a} of this Scheme shall have heen duly dellv

registration by BARMI,

6, Unless this Scheme shall have become effectiva on or béfore 31st October, 1973
or such later date, if any, as the Court may allow, this Scheme shall never become effective,

7. BAMI and GTI may Jointly consent on bohalf of a
of or addition to the Scheme, or 1o any conditions which the

DATED 26th June, 1973,

A
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on as an Office Copy of the Order of the
panies Act 1948 and conflrming
share capital of BAMI provided for by
ered to the Registrar of Companles for

Il concarned to any modification
Court may approve or impose.
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IN THE HIGH COURT OF JUSTICH

CHANCERY DIVISION '
MR. JUSTICE MEGARRY

No. 001150 of 197%

MCWDAY the %0th day of July 1973

TN THE MATTER of BRITISH AMALGAMATED
TEPAT ITNVESDIMENTS LIMINED

TN THE MATIER of THE COMPANTES ACE, 1948

&

"UPON THE PEDIPION of the above-named BRITISH
AMATGAMATED MEDAT INVESTMENDS LIMITED (hereinafter called
"the Company") whose registercd office is situste at 2
Metal Exchange Buildings Teedenhall Avenue London EOZV 1LD
on the 18th Fuly 1977 preferved unbo this Court

AND UPON HEARING Cownsel for the Company and for
Genersl Tin Investments Limited referred to in ‘the Scheme
of Arrangement hereinafter mentioned '

AWD UPON READING the said Petition the Order dated
the 20th June 1973F(wheraby the Company was ordered ﬁp’
convene a Meeting of the holders of its Ordinary Shﬁfes
(othe} than those beneficilally owned by the gaid Geﬁeral
Tin Investments Timited) for the purposa of conslderlng and
if thought £it approv:ng; w;uh ﬁr without moﬁi 1oatmon a’ |
Scheme of Arrangement pr?p ﬂrr,to be nade betweon the .
Gompany and the hoﬂdors of ;us sald Shares (other than as’
aforesald) the Order dabed the 20th July 197% (dlspen81ng"

ié:véﬁ/ﬁ» ,,/ZL~¢4(Q«~5)

fhptrion ﬁp’-fl w0 r-nv' car ﬁm,a,.—.'.r :c—;v o %m“'(”“\
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‘with the settlement of a list of Creditors) the

"Times" newspaper of the 26th June 1975 (oonfaining
an advertisement of the notice convening the
Meeting directed to be held by the said Order dated
the 20th June 197%) the "Times" newspaper of the
2lst July 1973 (containing a notice of the
presentation of the said Petition and that the same
was appointed to be heard this day) the two
ALfidavits of Bdward Robert Frekine Carbter filed
respectively the 18th June 1977 and the 18th July
1972 the several Affidevit of John Hugh Jones and
Valdemar Pawl Holland filed the 18th July 197% and
the Exhibits in the said Affidavits respectively
referred to

AND the said General Tin Invesbtments Tdimited
by its Counsel submitting to be bound by, and
vadertaking to exeente and do sll éﬁch documents,
acls and things as may be necesséry or desirable
to be executed.aﬁ§ done by it Lfor the purpose of
glving effect to the ficheme of Armgngement
hereinafter sanclbioned , '

THIS COUR? DOTH HEREBY SANCTION the Bchene

{

" of Arrangement as set forth in the Schedule to the

said Petition and in the Pirst Schedule hereto
AND THIS COURT DOTZH ORDER +that the reduction
of the capital of the Company from £2,527,000 to

£2,007,647,50 reselved on and effected by & Special

Resolution passed at an Extraordinary General

,f%':;;r* Meeting of the Company held on the 18th July 1973

1. G }
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be and the same is hereby confifﬁed in accordance with the
provisions of the above-mentioned Act

AND THE COURT DOTH HEREBY AFPROVE the Minute set,
forth in the,Second Schédule hereto

AND IT IS ORDERED that this Order be produced to
the Registrar of Companies and that an Office Copy hereof
be delivered to him together with a copy of the said
Minute

AND I I8 ORDERED +that notice of the regigtration
by the Registrar of Companies of thisg Order (so far as
it confirms the reduction of the capital of the
Compeny) and of the said Minube be published once in
The "Times" newspsper within 21 deys after such

registration

MAURICE BEAKELEY
Registrar
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THE FIRST SCI-IEDUi:E before referred to

SCHEME OF ARRANGEMENT
{under Section 206 of the Companies Act 1 248)

between

BRITISH AMALGAMATED METAL
INVESTMENTS LIMITED

and

the holders of the Scheme Shares (as defined below)

- PRELIMINARY

namely (A} In this Scheme the following expressions bear the following moanings,

4

“BAMI” British Amalgamated Metal Invesiments Limited;
“GTI" General Tin Investments Limited; ’
"the Scheme Shares” the 2,077,410 Qrdinary Shares of 26p each In tho prosent

-“this Scheme”

fssucd capital of BAMI not beneficially owned by GTI;

this Scheme In its prosent form or with any modification,
addition or condition approved or imposed by tho Court;

the day upen which this Scheme shall kecome offactive In

e

"ti‘ze Effective Datp’’
aceordance with Clause B hereof; and
“holder” ircludes any person entitled by transmisslon,
(B} ‘The authorised share capital of BAMI io £2,627,000 divided Into 10,100,000

Ordinary Shares of 2Bp each, of which 10,104,410 have been fssued avd are fully paeid up
and the remaining 3,590 are unisgued, |

{C) GTi Is the beneficlal ownor of 8,027,000 Ordinary Sheras of 26p aach In the
Issued capital of BAMI.

{D) 1t is expedient that BAMI should hecomo o wholly-ownad subslidiory of GTI.

THE SCHEME

PART |
Cancollation of the Schome Sharos

1, (8) Thoe Share capital of BAMI shall bu reduced by cancelllng and extinguishing
tho Schome Shares,

(b} Forthwith upon the said reduction of ecapital tuking effect the authorised share
capital of BAMI shall Ho Incroased to Ita formor emount by the creatlon of 2,077,410 Ordinary
Shares of 26p each, ‘ .

(c) On tho Effectivo Date BAMI shalt apply the whole of tho credit arfsing on
the cancellation of the Schemo Shares in gaylng up In full the 2,077,410 Ordinary Shares of
25p sach created pursuant 10 sub-clause (b} of this Clauge which shall be allotted credited as [

fully paid up to GT/ or its nominees.

PART I
. Consideration for cancellation of the Scheme Shares

5. Within 14 days after the Effactive Date GTI shall in sonsideration of the cancegfé'zm;;
tion of the Scheme Shares pay ta the holders thereof (as appearing in the Register of Membirs ™"~ & &~
of BAMI at the opening of business on the Effective Date) the sum of 120p-in respect/of each } {’3 AR

LT ity 4 ’

Scheme Share then held by such holders. o X
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PART 1N
General

3. {a} All cash payments required to be made to the holders of the Scheme Shares
pursuant to Clause 2 of this Schome shall be made by sending chequaes for the amounts payable
through the post In pre-paid envelopes addrassod to such holders at thelr respective registercd
addresses as appearing In the Register of Membors of BAMI at the opening of business on the
Effective Date (or in the case of Joint holders, to the addrass of that one of the joint holders
whose name stands first in such Register In respect of tho jolnt holding), or in accordance with
any speclal Instructions regarding communications and GTI shali not he responsiblo for any
toss in transmission. . '

{b) The encashment of any such chequo as is referred 10 In sub-clause (a) of this
Clatse shall bo a good digeharge to GTI for the monays represented thereby,

{c) ‘The preceding sub-clauses of this Clause shall take effect subject w0 any
prohibition or condition imposed by law.

4, From and including the Effective Date all Certifioates representing holdings of
the Scheme Shares shall cease to have effect, and each holder of any of the Schems Shares
shall be bound on the request of BAM! to deliver up to BAMI the Certificate(s) for his
toldina{s} thereof,

6. This Scheme shall become effective as soon as an Office Copy of the Order of the
Court-sanctioning this Scheme under Section 208 of the Companles Act 1948 and confirming
under Section 88 of the sald Act tho reduction of the share capital of BAMI provided for by
Clause 1 (a) of this Scheme shall have been duly dellvered to the Reglstrar of Companies for
segi.oation by BAMI,

- B, Unless this Scheme shall have bacome sffective on or before 218t Octobor, 1973
or such later date, I,f any, as the Court may allow, this Scheme shall never beceme effective,

.. 7. BAMI and GT} may Jolntly consent on behalf of all concerned to any modification
of or,addition to the Scheme, or 1o any conditions which the Court may approve or Impose.

¥

DATED 25th Juno, 1973,
. - N f)/ * . I L]
! f fi’céfﬁ »\\J, . .
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THE SECOND SCHIDUILE before referred to

Minute Appfoved by the Court

The Capital of British Amslgamated Metal Investments
Timited was by virtue of a Bpecial Resolubion and with
the sanction of an Order of the High Court of Jusbice
dated the 30th July, 1973 reduced from £2,527,000 divided
into 10,108,000 Ordinary Shares of 25p each to
£2,007,647,50 divided into 8,0%0,590 Ordinary Sharea';
of 2bBp each, By virtue of a Scheme of Avrangement
sanctioned by the same Order and the same Lpecial
Resolution the capitel of the Compeny upon the
registration of this MWimwte is £2,527,000 divided into
10,108,000 Ordinaxry Bhares of 25p each of which 8,027,000

sheres have been issued ana‘éﬁe deemvd to be fully péid
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304l July 1973 A
TN THE HIGH COURL OF JUSVICE

CUANCERY DIVISION

MR. JUSTICE MEGARRY

P
Re: DPRITISH AVATGAMATED METAL
INVESTMENTS LIMITED
- and ~
Re: THE COMPANLIES ACT, 1948
OBRNPER §e
ﬂanc*{::i.bn;i.ngbg Bchome of | i
hrvengement oud confirming —
Reduetilon of Capital TS
3 B 1 5
’ ’, ﬁ‘%ﬁ!vmwamw&‘*w’“‘”wh\ i , :
| ?e;zﬁ:??fﬁm*{:;’ﬁm |
RAURICE BERNE)
R

. LINKLATHERS & PATNYS,
: Barrington House,
59/67., Gresham Street,
London, EC2V 7JA.
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IN THE HIGH COURT OF JUSTICE No, 001130 of 1972
CHANCERY DIVISION

MR. JUSTICE MEGARRY mﬂ ED
- 1AUG 1973

R

M po, i3
f REG, G35 J
: S MONDAY the %0th day of July 1988emn. ...

CRNEL Ee
I ¥
e -

IN THE MAPTER of BRIPISH AMALGAMATED d
WMETAL INVESTMENTS LIMITED

- and ~ |
TN THE MATPER of THE (OMEANIES ACT, 1948 :

"UPON TEE PERITION of the above-named BRITISH
AVATAAVATED MEUAL IHVESTMENTS LIMITED (hex-e';:né.fter called
"the Company") whose regiptered office ip situate at 2
Metal Exchange Buildings Leadenhall Avehue Tondon ECZV 1LD
l on the 18th July 1973 preferred unto this Court .4

AII’D UPQON HEARING Counsel fon:' the Company ancl for

@ Gene:c'al Pin Invegtmente Limlte.d referrved %o :m ‘the Bchene

e v wd® A% T ettt
e ——— -

e g A e 5 3T

of hrrengement hereinsfier menti.oned " ’f;
AWD UPON READING the suid Petibion 'Lhe Order dated g

o e R

the 20th June 1973 (whereby the Oo,xnpa.ny was ordered to

convene a Meebting of the holders of ite O'z:'din‘ar;y" Bhares

(o’che:g';f than those beneficially ownad by the éé;id‘ General

@ ir.‘ih &';xvestﬁze'ﬂtﬂ Timited) for the purpose o:f.‘J consideringl and
hought £it approving, wi‘ch or without mod:.i‘:.cat-' on &

' Scheme of Arrangfament proposed to be. made be‘oween the

Compem;y and bhe holders of :*'s sa:.d Shares (o’cher than as"

. {_SPANIES, Couar

T
X Dig’" J - ¢/«/y /

hz o
Ay vt oo e -
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A TR PG ST B R PR 0 e R A TR A R SR ST T S e
Depmm——
3(\
G




7 T e e T A T AR AT n e v L

gt v e .
T S U AT T b A R T

' : de;
with the settlement of & list of Creditors) thé o =i %

npimes" newspaper of the 26th June 1973 (containing
an advertisement of the notice convening the
Meebing directed to be held by the said Order dated
the 20th June 197%) the "Dimes" newspaper of The
olst July 1973 (containing a notice of the
presentation of the said Petition and that the same
was appointed to be heard this dey) the two
Affidavits of Edward Robert Erskine Carter filed ;
respectively the 18th June 197% and the 18th July o
197% the several Affidavit of John Bugh Jones and E
Valdemar Paul Holland f£filed the 18th July 1973 and ﬁ
the Exhibits in the said Affidavits respectively
referred to

AND +the said General Tin Investmente Limited
by its Counsel submitting to be bound by and

undertaking to execute and do all such documents,

S V.

acts and things asg may he necessary or‘desirable,”

&

to be execubed and done ﬁy it for the purpose of

giving effect to the Seheme of Arrangement

Lo e
B o]

’ ta . D :

;“5‘ P S - N -

T e o NP SRL.
‘*‘\r‘r"’ﬂ\‘t-if';»@'nﬁ\ e e P L A

hereinafter sanctioned
PHIS GOURT DOTH HEREBY SANCTICN the Bcheme

R e e e L e

RPN

of Arrangement a8 et forth in the Bchedule to the: -

—r

said Petition and in the Tirst Schedule hereto .
AND THIS COURT DOTH ORDER that the redﬁétion i
of tne capital of ‘the Company from &2 527 OOO to o

53 ,007,647.50 resolved on and effected by a Sp901a1 4

y i e

;//; \‘»W/ARes°1“t1°n passed at an Extraordlrary General : %5
'Co S J.‘"’ r - * w ;'»4
‘ A Meeting of the Co 3 g
@0MPANE¢lnﬁUR* mpany held on the 18th July m973 ;

26
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be and the same is hereby confirmed in accordance with the

provisions of the above-mentioned Act

AND THE COURT DOTH HEREBY APPROVE the Minute set

forth in the Becond Schedule hereto

AND I? IS ORDERED that this Order be produced to

the Regigtrar of Companies and that an Office Copy hereof

be delivered to him together with a copy of the gaid

Minute

AND IT I8 ORDERED that notice of the registration

by the Registrsr of Companies of thie Order (so far as

it confirms the reduction of the capital of the
Company) and of the seid Minvte be published once in

the "Dimes" newspaper within 21 daye after such

registration

MAURICE PERKELEY
Regigtrar
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THE FIRST SCHEDULE before referred to

& SCHEME OF ARRANGEMENT

(under Sectlon 206 of the Companies Act 1948)

between

BRITISH AMALGAMATED METAL
INVESTMENTS LIMITED

and

@3 the holders of the Scheme Shares (as defined below)
PRELIMINARY
namely'(A) In this Scheme the following expreaslons bear the following meanings,
“BAMY” British Amalgarated Mota! Investments Limited;
“GTI” General TIn Investrments Limited;
"the Scheme Shares’” the 2,077,410 Ordinary Shares of 26p each in the present
Issued capital of BAMI not beneficlally owned by GTi;
“this Scheme’” this Scheme in its present form or with any modification,
addition or condition approved or imposed by the Court;
’the Effective Data” the day upnn which this Scheme shall become effective In
accordance with Clause & hergof; and
“holder** inciudes any person entitled by transmission,
{B) The authorised share capital of BAMI is £2,627,000 dlvided Into 10,708,000
Ordinary Shares of 25p each, of which 10,104,410 have been issued and gre fully pald un
and the remalning 3,590 are unissued,
{C) GTI Is the benoficis: owner of 8,027,000 Ordinary Shares of 256p each In the
‘ issued capital of BAMI. :
@;(@ {D} 1t Is sxpeodient that BAMI should become a wholly-ownod subsidiary of GTI,
THE SCHEME
PART |
Canceflation of tho Schome Shares
1. {a) The Sharo caplal of BAMI shall be raducer by cancalling and extinguishing
tha Scheme Shares.
, h} Forthwith upon tho sald rodurtion of capital taking effoct the vuthorised share
| capitz! of B/{M’I shall be incr%asad to its formor amount by the creation of 2,077,410 Ordinary
. Shares of 25p each.
g On the Effactivo Dato BAMI chall apply the whole of tho credit arlsing on
@ 3 ® the cﬂncglla‘ttfg,n of the Scheme Shares In paying up In full the 2,077,410 Ordinary Shares of
25p each created pursuant to sub-clause {b} of this Clause which shall be allotted cred!teg as
fully pald up to GT! or its norninees. .
{ : PART Il 75
t Consldaration for cancellation of the Scheme Shares e
' N
) _ Within 14 days after the Effective Date GTI shall in consideration of the ¢a
0 tion of t;rzm ng?r:g Sha,-;';' pay <6 the holders theraof (as appearing In the Register of l\.(IJ
S of BAMI at the opening of business on the Effective Date) the sum of 120p in respecto ;
) Scheme Share then held by such holders. | Vo
|
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PART M
Geaneral

3, {a) All cash payments required to be made to the holders of the Scheme Shares

nt to Clause 2 of this Scheme shall be made by se.nd!ng cheques for the amounts
?t:lgggghtthe post in pre-pald envelopes addressed to such holders at their respective regii‘{é’?;g
addresses as appearing in the Register of Membars of BAMI at the opening of business onth
Effactive Date (or In the case of jolnt holders, to the address of that ane of tho Joint holders
in such Register In respact of the joint holding), or in aceordance wl:ﬁ

whose name stands first :
any special instruotlons regarding communicatfons and GT} shall not be responsible {or any

loss in transmission.

b) The encashment of any such cheque as is referred to In sub-clause :
Clause shall(bé a good dischargs to GTI for the moneys represented thereby, {a) of thig

{c) The preceding sub-glauses of this Clause shall take effect subject t
prohibition or condition imposed by law. Ject t0 any

4. From and including the Effective Date all Certificates representing holdings
the Scheme Shares shall cease 10 have effect, and each holder of any of the Sc?her?xe igﬁirgé
shall be bound on the request of BAM} to deliver up to BAMI the Certificate(s) for his

holding(s) thereof, '

B. This Scheme shall bacome effective as soon as an Office Copy of the Order
Court sanctioning this Scheme under Section 208 of the Companies Act 1948 and conﬁ?r;}gg
under Section 68 of the sald Act the reductlon of tho share capital of BAMI provided for by
Clause 1 {a) of this Scheme shall have been duly deliverad to the Reglstrar of Companles for
registration by BAML A

6. Unless this Scheme shall have becoms effectiva on or bofore 31st October, 1973 -
oF such Jater date, If any, as the Court may allow, this Scheme shall never become effectiv,

7, BAMI and GTI may Jointly consent on behalf of all concerned to any modificati
of or addition to the Scheme, or to any conditions which the Court may upprovovon Impo:;.on

DATED 26th June, 1873,
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IHE SECOND SCHEDULE before referred

REGISTERED

to  ~{AUGI973

Minute Approved by the Couxrt

¥

The Capital of Britigh Awalgemated Metal Investments

Limited was by virtue of a Bpecial Resolution and with

the sanction of an Order of the High Court of Justice

dated the 50th July, 1973 reduced from £2,527,000 divided

iato 10,108,000 Ordinary Bhares of 25p each

to

£2,007,647.50 divided into 8,030,590 Ordinary Shares

of 20p each. By virtue of a Bcheme of Arrangement

sanctioned by the same Order snd the same Bpecial

Resolution the capital 'of the Coumpany wpon the
registration of this Minute iz £2,527,000 divided into
10,108,000 Ordinary Shares of 25p sach of which 8,027,000

shares have been issued and are deemed Lo be fully paid

up and the remainder sre uwnissued,
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30th July 1973 @ Ea‘
IN THE HIGH COURT OF JTSTICE h%?
GHANCERY DIVISTION ?f:

MR. JUSTICE MEGARRY

L

;i

Re: BRITIGH AMATGAMATED METAT
INVESIMENTS LIMITED

~ and ~

Re: THE COMPANIES ACT, 1948

-

OCRDER.

sanctioning Beheme of
Arrangenent and confirming
Reduction of Capn.’sal

Ky auum

MAU%‘@ ﬁla*lm", o
mﬁ”"‘"‘"m

I

LINICE:A’DERE} & PAINL“S a»«é
Barrington House, .~ &
59/67, Greghan S’creat,
London, E02 PTA




B
CERTIFICATE OF REGISTRATION
OF ORDER OF COURT AND MINUTE
ON
REDUCTION OF CAPITAL
: Whereas  BRITISH AMALGAMATED METAL INVESDMBNDG LIMITED

having by Special Resolution reduced its capital as confimed by an Order of the High
Court of Justice, Chancery Division

dated the 30th July 1973

Now therefore I hereby sertify that the said Order and Minpte were registered
pursuant to scetion 69 of the Companies Act, 1948, or the 348t July 1973

% Given under my hand at London the 16th Augnut 1973 ;
No. 264420 W \
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KName of
e Jompany

THE COMPANIES ACTS 1948 to 1967

Notice of Place where Register of Members is kept
or of any Change in that Place

{Pursuant to seotion 110 (3) of the Companics Al 1948)

\Z;@Lﬂ?ﬂ MM o)
«MM m}wwb) LIMITED

Beation 110 of the Companies Act 1948 provides that :—

# # # * #

(3) Bvery company shall gond notice fo the registrar of compamies of the
place whero its registier of members is kept and of any chango in that place :

Provided that o company shall not be bound to send notice under this sub-
section where the register has, at ll times since i camo into oxistonce or, in
the case of 2 registier in oxisbenco at the commoencemaont of this Ach, at all times
gince then, heen keph at the rogistered office of the company. -

{(4) Where a company makis default in complying with subsection (1) of this
section or malea defanlt for fourhesn days in complying with the last foregoing
subgection, the company and every officer of the company who is in default shal be
liable to a defaulf; fine, '

Presented by Presontor's Reforenco .

s Naks.. .
- hL@M /S\Mm/-c[-&c-g |

i
]

- Ly

;

Form No. 103 *
(Mo Siling fee payably)

el

‘the Sollcltors” Law Stationery Soclety, lettéd,“ " " I
191:192 Fleet Sirect, E.C.4; 3 Bucklersbury, £.G4; 49 Bedford Row, W.C.1; 6 Victoria Street, SW.1;
15 Hanover Street, W.I;  55-59 Newhall Street, Birmingham, 3; 31 Charles Street, Cardiff  CFt AGA;

: . '19 & 21 North John Strest, Liverpool, 2; 28-30 John Dalton Street, Manchester, 2; and 14-22 Renfrew Court,

Glasgow, G2, .
4Gom.1§aniels 4D COMPANIES p;?]'c;:m'f o 1110868,23.0-68
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Notice of Place where Register of Members is kept or of any
Change in that Place.

To the REGISPRAR OF COMPANIES,

'/\bw W TIMITED

herehy gives you notice, in accordance with subsection (3) of section 110

of the Conapanier Acti 1948, that the veginter of members of the Company

I B 103 - = PR VN
LLM/VLJL M e 31/ /LD

Stgnature, le"/L

Rlate whether -
irector or Beorelar J) oot ,A':/"/‘*’L

“ 4
 Datod thaﬁii_tday of M, f‘wi 1974.’

NOTE.—This Margin Is reserved for

{

Ginding and must not be writteggrcross.

P
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THE COMPANIES ACTS 1948 to 1980

COMPANY LIMLTED BY SHARES

SPECIAL RESOLUTION
OF
BRITISH AMALGAMATED METAL INVESTMENTS LIMIPhat

Passed on 1lth December 1980

A Bl g arrE——————

At an EXTRAORDINARY GERERAL MEETING of the Membors
of BBYTISH AMALGAMATED METAL iNYESTMENTS LIMITED
duly convened and held at Adelaide House, London
Bridge, Lom on.E,Csbe on THURBDAY 1Llth December

1980 the following SPECEAL RESOLUTION was duly
passedi~ .#

SPECTAL RESOLUTLON

"THAT the Regulations contained in the
printed document submitted to the
WPPﬁiﬂg (¢ copy ef which has been

signed for the purpose.of identification
Jy the Chaidrman of the Meeting) be and
they are hereby adopted as the Avticles
of Asscciotion of the Compeany in
substilution fer and ke the exclusion
of all the existing Axrticles of
Asgocdation,"

Ko E.CUNN

INGLAM

Secr'tary

,.’5/ o P 'ﬁ‘.]"“ .
o »\r‘l '{""
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Mo, 264420
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THE COMPANIES ACTS 1948 to 1980

COMPANY LIMITED BY SHARES

NEW
ARTICLES OF ASSOCIATION

" {Aapproved 1lth December 1980)
O I,

BRITISH AMALGAMATED METAL INVESTMENTS LIMITED

PRELIMINARY

L. The regulations contained in Part I of Table A in
the First Schedule to the Companies Act 1948 (as amended by the
Companies Act 1967) shall, except as heveinafter provided and
so far as not inconsistent with the provisions of these Articles,
apply to the Company, References heredn to regulations are ko
vegulations in Pazt I of the said Table A unless®otherwise stated.
The regulations in any Table A appllcable to the Company under any
former enactment relabting to companies shall not apply., | |

' PRIVATE COMPANY

2, The Company is a private compauy and accordingly the -
restrictions contained in vegulation 2 of Part IL of Table A shall

apply.
SHARE CAPITAL N

3, The share capital of the Company is £2,527,000 divided into
10,108,000 shares of 25p each,

T4, ALl unissued shares shall be at the disposal of the
Directors and they may allokt, grant options. over or otherwise
dispose of them to such persons, at such times, and on such terms’
as they think proper, '

TRANSFER OF SHARES :

3, An instrument of transfer of fully paid shares need AN
not be signed by or on behalf of the transferee, Regulation 22 ‘
shall be modified accordingly.

R The Directoxrs may, in their absolute discretion and
without assigning any reason therefor, decline to register any
transfer of any share whether or not it i a fully paid share, )

U
LU T80
’i';'v.\ . L o<y "’ Ef

\&Qénﬂlzgﬁfé |



7. The Company shall not charge transfer or registration
fees, References to fees in regulations 25 and 28 shall be disxegarded.

PROCEEDINGS AT GENE:"' EELINGS

8, Two members present in pers. . or by putxy chzll be a quorum
at any General Meeting. Regulation 53 shé.. be mouifled accordimgly.

9. A poll may be demanded at any General Meeting by the Chairman,
or by any member present In person or by proxy and entitled to vote.
Regulation 58 shall be modified accordingly,

10, An instrument appointing a proxy may be in any usual or
common foxm ot in any other form which the Directors may approve.
Regulations 70 and 71 shall not apply.

11, A resolution im writing signed by the holders of not less
than 90 per ceut., in auggregate of the issued Ordinary Shares shali
be as effeciive as 4f the same had been duly passed at a General
Meeting and may consist of several documents iIn the Llike form, each
signed by one or wowe persons, hut a resolution so signed shall not
be effective to do anything reqguifed by the Act to be dome iu
General Meeking ox by Special or Extraordinary Resolutiom., In the
case of 2 corporation the resolution may be signéd on its behalf by
a Director or the Secretary thereof or by its duly appointed attorney
or duly authorised representative,

DIRECTORS

12. Subjeet as hevainafter provided the Directors. shall not be
less than 2 nor moxe than 12 in numbexr, The Company may by Ordinary
Regolution from time to time vary the minimum number and/or maximum
number of Directors, Regulation 75 shall not apply, -

13, 5 Dizector shall mot be required to hold any shares of the L
Company by way of qualification. Regulation 77 shall not apply. oo
A Director who 1s mot a membex of the Company shall nevertheless be S
entitled to attend and spsak at General Meelings, b

14, In regulation 79 the proviso restricting the borrowing
and charging powers exzercisable by the Directors shall not apply.

15, A Director may be interested, directly nx indirectly, i
in any contract or arrangement with the Comrany or with any other ‘
company in which the Company may be interested and he may hold and -
be remunerated in respect of any office or place of profit (other
than the office of Auditor of the Company ox any subsidiary thereof) !
under the Company or any such other company and he or any fizm of’
which he is a member may act in a professiomal capacity for the
Company or any such other company and be remunerated therefor,

In relation to any such matter a Director notwithstanding his interest may
vote and be taken into account for the purposes of a quorum and (save

as otherwise agreed) he may retain for his own absolute use and

benefit all profits and advantages aceruing to him. Regulation 84

shall be extended accordingly. ‘

2.



16, The Directors may dispense wilth the keeping of attendance
books for meetings of the Directors or committees of the Directors.
Regulation 86 shall be modified accordingly.

17+ The office of a Director shall be vacated in any of the
events specified in regulation 88 save that a Director shall vacate
office under paragraph (F) of such regulationm only if in the
clreunmstance therein mentioned the Directors by resolution so determine,
The office of a Director shall also be vacated if he shall in writing
effer to resign and the Directors shall resclve to accept such offer
or 1f he shall have served upon him a notlece in writing signed by all his
co=Directors(being at least two in number) removing him from office
as Director, but so that In the case of a Managing Director such
removal shall be deemed am act of the Company and shall have effect
without prejudice to any claim for damages for breach of any contract
of service between him and the Company.

18, The Directors shall not be subject to retirement by
rotatlon. Regulations 89 to 94 and the second szentences of regulatioms
95 and 97 shall not apply.

19, A resolution in writing signed by all the Directors for
the time being in the United Kingdom shall be as effective as a
resolution duly passed at a meeting of the Directors and may consist
of several documents in the like form, each signed by one or more of
the Directors., Regulation 106 shall not apply.

20, Regulations 107 to 109 shall extend to include the posts
of Deputy and Assistant Managing Director and in these Articles references
to a Managing Director shall imclude a Deputy or Assistant Managing
Director,

THDEMITEY

21.  Subject fto the provisions of and s0 far as may be permitted
by the Companies Acts 1948 to 1980, every Director, Auditor, Secratary
or other officer of the Canpany shall be entitled to be indemnified by
the Company against all costs, charzes, losses, expenses and liabilities
inecurred by him in the execution and discharge of his duties. ox in
relation thereto, Regulation 136 shall be extended accordingly..

3

PENGSIONS

22,  The Directors on behalf of the Company may give or award
pensions, annulties, gratuities and superannuation ox other allowances
or beneflts to any persons who are or have at any:time been Directors
of or employed by or in the service of the Company and to the wives,
widows, children and other relatives and dependants of any such perscns,
and may set up, establish, support and maintain pension, superasnnuation
or other funds or schemes (whether contributory or non-contributory)
for the benefit of such persons as are hereinbefore referred to or
any of them or any class of them, and may pay out of the Company’s
money® any premiums or contributions becoming payable by the Company
under the provisions of any such scheme as aforesaid and may make and
enter into eny contwacts, arrangements or agreements with any insurance

3.



or other company or body for the purposes of carrying into effect
any of the above-mentlioned purposes., Any Director shall be entitled
to receive and retain for his own benefit any such'pension, amnuity,
gratulty, allowance or other benefit, and may vole as a Director in
respect of the exercise of any of the powers by this Article conferred
upon the Directors notwithstanding that he is or may become interested
therein, :

OVER~RIDING PROVISIONS

23,  Whenever Amalgamated Metal Corporation Limited (hereinafter
called "the Pavent Company'), or any suosidiary of the Parent Company
shall be the holder of not lecs than 90 per cant. of the igsued )
Ordinary Shares the following provisions shall appiy and to the extent
of any inconsistency shall have over~riding effect as against all other
provisions of these Articles.

(A) the Parent Company may at any time and fzom time to
time appeint any person to be a Director orx remove
from office any Director howseever appointed Lut
8o that in the case of & Managing Director his removal
from office shall be deemed an act of the Company and
shall have effect wifthout prejudice to any claim for
damages for breach of any contract of sexvice between
him and the Company; ’

(B) no unissued shares shall be issued or agreed to
be iszzued ox put under option without the comnsent
of the Parent Company;

(C) any or all powers of the Directors shall be restrinted

in such respeets and to such extent as the Parent

Company may by notiee to the Company from time to time

presexibe.
Any such appointment, removal, comsent or notice shall be in writing
gerved on the Company and signed on behalf of the Parent Company by
any two of its Directors ox by any one of its Directors and its
Secretary or some othax person duly authorised For the puxpose,
No person dealing with the Company shall be concerned to see or '
enquire as to whether the powers nf the Directors have been in any
way restricted hereunder or as to whether any requisite comsent
of the Parent Company has been obtained and no obligation incurred
or security glven or tramsactian effected by the Company to or with
any third party shall be finvalild or ireffectusl unless the thixd
party had at the time expreas notice that the incurring of such ,
obligation or the giving of such security or the effecting of such 3
transaction was In excess of the powers of the Directors, S
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Plenso do not

CONPANIES FORM No. 225(1)

Notice of new accounting reference
date given during the course of
an accounting reference period

Pursuant to section 225(1) of the Companies Act 1985

;f,ﬂ:?,:;‘,mn as inserted by soction 3 of the Companins Act 1989

Ploase complete 1+ 10 the Registrar of Companles Company number
legibly, preferably  {Address overloaf - Note 6) .

In blaek type, or DOAADD

bold hiock lettering

*angart fulf name
of compoany

Note 2,
Dewnils of day snd
month in 2, 3 ans)

4 ahould he the
same.

Please rend notes
1105 overlosf

befora complotng 3,
thus form.

¥ tniote o3
BPRIOPIGIE

4

t Ingert
Chrector,
Secrotary.
Recotvar,
Admintasteator, g
Administrative
Rucetvar or
Receivaer
(Scotland) as
approptiaie

Namae of company

BRITISH ABALGAMATED MET AL THRVESTUFNTS LIMITRD

L4

e R R Y -

gives notice that the company’s new accounting reference

date on which the eurrant acgounting relerence pariod Day Month
and oach subsaquent nccounting roferonce period of o s '
the company is (o be trapted ns coming, or as having 30y
come, to bn and 15 ; f

) Day Month  Year
The current sccounting reference poriod of the company . " . . . . :
i5 10 ba trontod a3 [shortened )i hfehBdd P and [1ké B~ i 019 1q1g@ D
et @GS 4rn il CoTe 1670 ‘eAdliwill come to an and)t on : - HR B ;

If ts notice states that the current accounting refarence perlod of the compony Is to be oxtended, and
reliance is being placed on the excoption in paragraph (8) in the second pan of section 225{4) of the
Compan:as Act 1985, the following statement should be comploted:

The company is 8 [subsidiaryl(porgnt}t undennkiny of

e B S B o T S o T TR T Focsiee T FIE

- ¢ COMpany ninbor,

B3 e e ek A e A 5 S S T T ST

tho sccounting roferance date of wlm:h is

R i T

If this netice is batng given by o company which is suhject to on administration ardor and this notlce
stotes that tha curcent accomnting roferense poriod of the company 15 10 bo extended AND it Iy 1o bo
oxtendnd boyond 18 manths OR relinncy §s not hoipg placed on the second part of soction 225(4) of
tha Companios Act 1986, the following stalemont should bo comploted;

An administration order vas made in rolation to the company on

and it is sull in forco,

» Signed M]PA’WVJ}J Designotiont SECRETARY Date € Jwe %o

B & FARNE I ,
Presentor’s nameo ndd "Hf EF For officlal use
tefephone number and mfnrunca {ifanyt § D.EB, Post room
Feal A ER S A
Ll




